ot

5.2.

Ipunoxenue Ne 6
k MHauBHAYaNEHOMY JOTOBOPY JOBEPUTENBHOTO YIPABICHUA

Ne OT «__» 20 r.
AEKJIAPAITHAS ITO PUCKAM
«__» 20 r.
Hene Hacrosmelt pexnapaumu - npemoctaButh Kinenty HHQOPMAUMIO ©O pHMCKaX, CBS3aHHBIX C

OCYWICCTBIICHNEM OMEpaluii ¢ AKTHBaMH, M NpPEAYNPENHTh O BO3MOXHBIX NOTEPSX FPH OCYIIECTBICHHH
onepaumi ¢ AKTHBaMH.

Hacrosmas Jexnapauus se packpeiBaet HHOOPMALMH O BCEX PHCKAX Ha PhIHKAX, HA KOTOpLIX OOpawalorcs
AKTHBBI, BCJIEACTBHE Pa3HOOGPA3HA CHTYALWH, BO3HHKAIOWIMX HA STHX PBIHKaX.

Ana nenelt nHacTosmeH feKIAPALMKI NOA PHCKOM NMPH OCYILECTBICHHH ONepalkii Ha PBIHKE UEHHBIX Gymar
TIOHHMACTCA BO3MOXHOCTb HaCTYIUICHHA COOBITHA, BIIEKyLLero 3a co6oit notepu ana Kinenra.

PHCKH KIaCCHHUMPYIOTCS 1O PasIMYHBIM OCHOBAHHAM:

ITo ucTouHHKaM PUCKOB:

- CHCTeMHEII PHCK - PUCK, CBA3HHBIA C YHKUMOHHPOBAHHEM CHCTEMEI B LIENOM, Gynb TO GaHKOBCKas cUCTEMa,

ACTIOSHTapHas CHCTEMa, CHCTeMa TOProBIIH, CHCTEMa KITHPHHTa, PHIHOK LEHHBIX GyMar Kak CHCTEMa M Npoune
CHCTCMBI, BIIMAIOUME TEM WM HHBIM 00pa3soM Ha JEATeNbHOCTb Ha pbiHKax. [Tockonbky Yipasnssommii He
HMCOT BOSMOXHOCTH NPOrHO3MPOBATh W YNPaBISTE THM PHCKOM, BCJICACTBHE DEATU3aLMH KOTOPOrO y
KieHTa MOTyT BOSHHKHYTh YOBITKH, YPOBEHD CHCTEMHOTO pHCKa MOXXHO CYHTATHL HECHIKAEMBIM (I10 KpaiiHei
Mepe, myTem auBepcHdUKaunm).

B rpynrne cHCTEMHBIX PHCKOB MOXKHO BBIE/IUTE:

~ MPHOCTAHORICHHE WM MNPEKPAIICHHE PAacueTHbIX, TOPrOBBIX, KIMPUHTOBEIX, JACTIO3HTAPHBIX K MHBIX
Onepalyii COOTBETCTBYIOLUIMMH OPraHH3aTOPAMHM TOPIOB/IM, GUPKAMH, HHBLIMH TOProBBIMH TUIOHI3ZIKAMH,
PeTHCTPAaTOPaMI/AETIO3UTAPHAMH, KPSAUTHHIMA OPraHH3aLsIMK, 06ECTIeYHBAIOIIMMY JEHEKHbIE pacueTsl Ha
PBIHKE LEHHBIX Gymar;

— KPU3UC PBIHKA FOCYAapCTBEHHBIX TONTOBLIX 0BA3aTENLCTB;

- BOSHHKHOBEHHE HEGNArONMpUATHBIX I BeJCHMS MHBECTHLHOHHOM €STENbHOCTH W3MEHEHHH B
saxoHomaTenkcTse Poccuiickoii ezeparuy;

- H3MCHCHHE TONIMTHYECKOH CHTyaLMH Kak B Poccuu, Tak W 3a pyGeskoM, aelicTBHs (6e3nelicTBrs) opraHoB
TOCYIapcTBEHHOH BJIACTH, B TOM HCIIE PETYIMPYIOILME NESTENLHOCTh LIEHHBIX GyMar;

- HACTYNJIeHHe OGCTOATENECTB HEIPEOAOTHMOMN CHIBI CTUXHHHOIO MITH FeONOIHTHIECKOTO xapakrepa.

- Hecuctemusiit (MuamBuyansHeiii) puck - PHCK KOHKPETHOTO YYaCTHMKA PhIHKA LEHHBIX Gymar: HHBECTOpa,
OpoKepa, JOBEPHUTENHHOTO  YIPaBIAIOLIErD, TOProBOH MNOWIAAKH, MAeNo3uTapHsa, OaHKa, SMHTEHTa,
PEFYAATOPOB PIHKA LIEHHBIX GyMar. JIanHbIH BHI PUCKOB MOKET GBITH yMEHbILIeH MyTeM AUBEPCHHKALMH.
B rpynne ocHOBHEIX PHCKOB DMHTEHTA MOXHO BLIIEJHTD:
-PHCK IIEHHOH GyMaru - pHCK BIIOXXEHHA CPEACTB B KOHKPETHbIHN HHCTPYMEHT HHBECTHIHIA;
-OTPACJICBON PUCK - PHCK BJIOKCHHS CPEACTB B LEHHbIE GyMarn DMUTEHTA, OTHOCANUIErocs K KAKOH-TO
KOHKPETHOH oTpaciu;
= PHCK pErHCTpaTOpa — PHCK BJIOXKEHHS CPEACTB B LEHHbIE GyMarn DMHTeHTa, Yy KOTOPOro 3aKilioueH
AOTOBOp Ha 0GCITY>XHBaHUE C KOHKPETHBIM PETHCTPATOPOM
ITo 5xoHOMHYECKHM NOCTEACTBHAM s Kianenta:
- puck notepu MusecTuumonnoro Jloxona - BO3MOKHOCTb HACTYIUIGHHA COBBITHS, KOTOpoe BieueT 3a coboii
YaCTHYHYIO WM NOMHYIO [I0TepIo oxHaaeMoro Husectruuonnoro Joxoxa;
"~ PHCK TIOTEpH AKTHMEOB - BO3MOXKHOCTH HAacTyILUIEHMS COOBITMA, KOTOpOE BIEYET 3a coboi YAaCTHUHYIO WIH
NOJHYIO NOTEPIO AKTHEOB.
Ilo cBazn KiiMeHTa ¢ HCTOYHMKOM pHcKa:
- HEMIOCPEACTBEHHBIA -~ HCTOYHMK PHCKA HANPAMYIO CBA3aH NPABOOTHOWEHMAMY ¢ KinenTom;
- ONOCPE/IOBAHHBIH ~ HCTOUMHHK PHCKA HE CBSi3aH IPaBOOTHOLICHHAMH HenocpeacTeeHHo ¢ Kinenrom, ogHako
HeOMaronpuATHEIE OOGCTOATENHCTBA Y HCTOYHMKA pPHCKA BIEKYT 33 COGOH LIENOYKY MOC/IENOBATE/bHBIX
COOBITHI, KOTOpbIE, B KOHEYHOM CYeTe, IPUBOAAT K noTepam y Knuenra.
Io akTopam pHcka:




8.1. - DKOHOMUYECKHI - PHCK BO3HHKHOBEHHS HeONaronpHaTHLIX COGHITHI SKOHOMUUECKOro XapaKTepa.
Cpenut TakoBEIX HEOGXONUMO BBIACIHTD ClEAYIOLIHE:

— PBIHOHBIH (LEHOBOM) - PHCK NIOTEPD BCJIEACTBHE HeOIarONPHATHBIX H3MEHEHMH LIeH;
3TOT pHUCK NpOABIAETCH B HEGNATONPHATHOM H3MEHEHMM LEH (cTouMoCTH) DpHHAIUIEXALUX BaM
(uHancoBEIX HHCTPYMEHTOB, B TOM uHCcie U3-3a He0IaroNpUATHOro H3MEHEHHH OJRTHIECKOH CHTYaLHH,
pe3koli AieBaNsBalHH HALMOHABHON BATIOTH, KPU3HCA PHIHKA FOCYJAPCTBEHHBIX ONIOBBIX obs3arensers,
6aHKOBCKOTO M BANIOTHOTO KpPH3HCA, OGCTOSTENBCTB HETIPEOZIONUMON  CHUIBI, TJIaBHEIM 0Gpa3zom
CTUXMHHOrO M BOGHHOrO XapaKTepa, U KaK CIEACTBHE, IPHBOAUT K CHIDKEHHIO JOXOMHOCTH HWIH HaKe
yObitkaMm. B 3aBUCHMMOCTH OT BHISPaHHOMN CTpaTeruu pBIHOYHBIH (UeHOBOH) puck GyHeT cocTOSTH B
YBEJIHYEHHH (YMEHBIIEHHH) LeHbI DHHAHCOBLIX MHCTPYMEHTOB. Bbl Z0MkHbI 0TNaBaTh cebe oTueT B TOM,
HTO CTOWMOCTE MPHHALTEKAINHX BaM (GHHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PaCTH, TAK W CHUKATHCH, H
€€ POCT B IPOLIOM He O3Ha4aeT ee pocta B GyayieM.
- BaJIOTHBIH - PHCK MIOTEPb BCAGACTBHE HEGIArONPUSTHBIX M3MEHEHHH BANIOTHBIX KYPCOB;
BamoTHpii puck npossisercs B HEGNAronpuSTHOM HM3MEHEHHH Kypca pyOns no OTHOWEHHIO K
WHOCTPAHHOH BAJOTE, NPH KOTOPOM BAWIK JIOXO/Ib! OT BIANEHHS (PMHAHCOBBIMM WHCTPYMEHTaMH Moryr
OBITH NTOABEPrHYTEI HHIALHOHHOMY BO3EHCTBHIO (CHUKEHUIO peanbHO# nokynareabHoH cnocoGHOCTH),
BCJIE/ICTBHE HEro BEI MOXETE MOTEPATE YaCTh JOXO/A, & TAIOKE NIOHECTH YGbITKH. BamoTHblit puck Takke
MOXCT NPHBECTH K H3MEHCHHIO pasMepa 0BA3aTeNbeTB IO (DMHAHCOBBIM MHCTPYMEHTAM, CBA3AHHBIM C
HHOCTPaHHOH BaTIOTON WIN MHOCTPaHHBIMH (DHHAHCOBLIMM HHCTPYMEHTAMH, YTO MOXET MPHBECTH K
yObITKaM K K 3aTPYIHEHMIO BO3MOMKHOCTH PACCUHTHIBATECS 11O HHM.
- IPOLICHTHBIH ~ PHCK NOTEPh M3-3a HETATHBHBIX H3MEHEHUH TIPOLIEHTHBIX CTABOK;
IlposBnsiercsa B HEGNArONPHUATHOM H3MEHEHHH NPOLICHTHOMN CTABKH, BAHAIOMEH Ha KYPCOBYIO CTOHMOCTH
obnuraumit ¢ pUKCHPOBAHHEIM J0X0KOM. [TPOUEHTHBIN PHCK MOXKeT GBITH o0ycnoBneH HecoBnageHHeM
CPOKOB BOCTpeGoBaHMA (HOralleHHs) TpeGoBanuii M OBA3ATE/NBCTB, a TAKKE HEOAMHAKOBON CTENEHBIO
M3MCHEHHA NIPOLUCHTHBIX CTABOK 1O TPeGOBaHMAM M 0053aTENIbCTBAM.,
- AHQIALHOHHBIHN - BO3MOXHOCTB ITOTEph B CBA3M C nHIIsUHei;
- PUCK JIMKBHIHOCTH - BO3MOXHOCTE BOSHUKHOBEHHA 3aTPYAHEHHH C IPOJKeH WIH MOKYHKOH AKTHBA B
ONpEAC/IEHHBIA MOMERT BPEMEHH. DTOT PHCK NPOSBISETCH B CHUOKEHHH BO3MOXKHOCTH peanusopath
(prHAHCOBBIE HHCTPYMEHTBI 1O HEOOXONHMON LieHe H3-32 CHIKEHHS cripoca Ha HuX, J[aHHBIH pUCK MOXeT
NPOABHTECA, B 9aCTHOCTH, ApHM HeoOXOoAMMOCTH GBICTPOH Npoaxu (HHAHCOBBLIX MHCTPYMEHTOB, B
YObITKAX, CBA3AHHBIX CO 3HAYMTENILHBIM CHIDKEHHEM UX CTOMMOCTH,
- KPEIUTHBIA - BO3MOXXHOCTh HEBBINIONHEHHUS! KOHTPAreHTOM OBS3aTENECTB N0 JOrOBOPY W BO3HHKHOBEHHS
B CBA3M C OITHM 1NOTEPb Yy HHBECTOPA, HAMPUMEP HEIJIATEXECNOCOGHOCTL  MoKymaTens,
HeIIaTeXKeCNIOCOOHOCTE SMHTEHTa U T.IN.

8.2. IpaBoBoii pycK CBA3aH C BO3MOXHBIMH HEraTHBHBIMH NOC/IEACTBHAMH YTBEPXKICHHS 3aKOHOMATENIbCTBA WITH
HOPMATHBHEIX aKTOB, CTAHAAPTOB CAMOPETyJIHPYeMbIX OPraHu3alluif, PEryIMpYIOLMX PHIHOK LIEHHBIX Gymar,
HJIH MHEIC OTPACJIH DKOHOMHKH, KOTOPEIE MOI'YT IPHBECTH K HEFATUBHBIM I BAC TIOC/EACTRHAM.

K npaBoBoMy pHCKY Taloxe OTHOCHTCS BOSMOXHOCTh M3MEHEHHS MPaBil pacuera Hanora, HaJIOTOBBIX CTABOK,
OTMEHBL HAJIOrOBLIX BHIYETOB H JAPYrHE H3MEHEHHS HAJIOTOBOTO 3aKOHOMATE/bCTBA, KOTOPBIE MOTYT IPHUBECTH
K HETATHBHEIM /U4 BAC NOC/IEACTBHAM.

8.3." CouManbHO-ONUTHHECKHN - PHCK PaJMKANBHONO W3MEHEHHS TONHTHYECKOTO ¥ SKOHOMMYESCKOTO Kypca B
rocynapcTse, 0COGEHHO NPM CMEHE | NPE3MACHTA, [NApAaMEHTA, NpPAaBUTEbCTBA, PHCK COLMATBHOMN
HECTaGHIIBHOCTH, B TOM YHCITe 3a6aCTOBOK, PHCK HAYA/IA BOSHHBIX JEHCTBHIA.

8.4. - KpUMUHANBHEIH - PUCK, CBS3aHHBIH C NPOTUBONPABHEIMHA AeHCTBHAMY, HanpHUMeEp TAKHMH, KaK YMBIIUICHHOE
YHUUTOXECHHE/XHIUEHHE HIH HHOE HE3aKOHHOE MPHCBOCHHE AKTHBOB, TIPHHALISKAIINX Knnenty, noanenxa
WIH JOKYMEHTOB, banbcnuraus HeHHbIX Gymar, BEIMYIICHHBIX B OKYMEHTapHOH (GOpMe, MOIIEHHHYECTRO,
HECaHKIIHOHUPOBAHHBIN JOCTYN K KOMITBIOTEPHBIM CHCTEMAM M T,

8.5. OnepauuoHHbI (TeXHHHECKMH, TEXHONOrHUECKH, KafpoBBIi) PHCK 3aKIIOYaeTCi B BO3MOXHOCTH
NPHYHHCHHA BaM YOBITKOB B PE3Y/NBTATE HAPYIICHNA BHYTPEHHHX NPOLEIYp Ballero Y npasisomero, omubok
M HEIOGPOCOBETCTHBIX NEHCTBHI ero CcOTpynHMKOB, c6oes B paGoTe TEXHMYECKMX CPEJCTB BaLIEro
Ynpasnsiowero, ero napTHepos, HHPPACTPYKTYPHBIX OPraHH3auMii, B TOM YHCIe OpraHM3aTopoB TOPIOB,
KIIMDUHIOBBIX OpraHM3alMii, a Tawke Npyrux opranusaumii. ONepauMoHHBIN PUCK MOXET HCKIIOUHTD WIH
3aTPYAHUTD COBEPILEHUE ONEPALIHii H B pe3y/bTaTe NPHBECTH K YObITKAM.

K npossrenuam onepauyoHHOro pHcKa MOXKHO OTHECTH:

~ HOYMBIIJICHHbIE OWAWOGKM MNpH  OCYINECTBJCHWM JOBEPUTEILHOTO YNPABJAECHWA, B TOM YHCIE
KOMMYHHKATHBHbIE,;

—c60H M NOJOMKM KOMOBIOTEPHBIX CHCTeM ¥ TPOTPAMMHOrO OBECTICYeHMS, OWMGKHM ONepaTopoB
KOMINBIOTEPHBIX CHCTEM M TE/IEKOMMYHHKALMOHHOr0 060py10BaHH;




— PasTn4HbIC HapyimleHus TpeGosamuii MHBeCTHLHOHHOMN AcKnapaund, owwbKd B pacverax, pacKpbiTHu
HH(OPMALIHHY, IPEXOCTABIICHHH OTYETOB K npoyee.
Hecmorps ma Bee npeanpunumaemsie YCWIHA [0 COBEPIIEHCTROBAHMIO GH3HEC-TIPOLIECCOB, TOAGOPY
00y4eHHIO H MOTHBALMH [EPCOHaa, OPTaHH3alHK BHYTPEHHEr0 KOHTPOJA H PHCK-MEHEIKMEHTa, 4 TaKiKe
CHCTEMBI 3alMThl HHPOPMAUKUY, B TOM YHCJE uHpopmaumu o Kinenre, Vipasnsiommii s CHITy OOBEKTUBHX
TIPUAHH HE MOXET NOJHOCTBIO FaPAHTHPOBATE, YTO y KilHeHTa He BO3HUKHET YObITKOB BC/IEACBHE peanv3auym
ONEPaLMOHHBIX PHCKOB [10 BHHE Y IpaBisowero,
B onepanponneix prckax MoxHO BeeHTS 0COGbie Y1111 35
- HHOPMALKOHHEIE PHCKH, KOTOpHIE B NOCTENHES BpeMs nIpHoGpeTaloT 0cobyio OCTPOTY u BKIIOYAIOT B
Ce0s COCTAB/IAIOMIME TEXHHYECKOTO, TEXHONOIHYECKOro 1 KaJIpOBOTO PHCKOB;
- PHCK NPAMBIX MM KOCBEHHBIX MOTEPE MO NPHYHHE HEUCHIPABHOCTEH MH(BOPMALIMOHHBIX, MEKTPHYECKHX
HHHLIX CHCTEM, WM M3-32 OWHOOK, CBA3AHHBIX C HECOBEPLIEHCTBOM HH(PACTPYKTYPbl PbIHKA, B TOM
9uCAe, TeXHONOrWH nposefeHus omnepaimli, npoueayp YNpaBieHHs, ydyeTa W KOMTPOJIA, WIH WU3-3a
AeitcTemii (GesneiicTamsn) nepcoHana;
8.6.: TexHOreHHbIN - PUCK, ITOPOKAEHHBIN XO3AHCTBEHHOMN ACATENBHOCTBIO YENIOBEKA: aBapHifHbIE CHTYaLMH,
TIO3KAPBI M T.J.;
8.7. - IlpuponHsI¥ - pHCK, He 3aBHCAIuUI OT ACATENBHOCTH YeJIOBEKa (PUCK CTHXHHHDBIX GeCTRHML: 3eMIICTPACEHNE,
HABONHEHHe, yparaH, TalidyH, yaap MOJTHHY H T.1.).
B cuny onpenenennrix ofcrostenscrs Ynpasnsioumii OkasbBaeTCA BHIHYKAEHHBIM TIPHOCTAHABIIMBATE CBOIO
NPOGECCHOHAIBHYIO TEATEIBHOCTD, YTO MOMKET NPHBECTH K BO3HUKHOBEHMIO YOrITKOB y Kitmenrta B BHxy
HACTYTUICHHS TEXHOM€HHOTO H MPHPOIHOTO PUCKOB.
9. Puckn, cpssaHHEle ¢ npuobpeTeHMeM MHOCTPAHHLIX WeHHBIX Gymar, onmcanbi B Jleknapayu o prckax,
CBA3AHHLIX ¢ IPHOBPETEHHEM HHOCTPAHHDIX HEHHBIX 6ymar.
10. Ynpasnatonmii J0BOAUT 10 CBENEHNMS ydpeautens ynpasnenna Knuenra cnenyroutyio undopmaumio:
- BCE CACIKU M OTICpalliy C UMYWIECTBOM, NepefaHHbM KinenTtom B AOBEPUTENBHOE YTIpaBJIeHUE, COBEPIIAIOTCS
Ge3 nopyyenmii Knuenra;
- PE3YILTATEl AESTENbHOCTH YNPAaBIAIOWEr0 MO YIPABICHHIO LEHHbIMH OyMaraM# B NpouULIOM He
onpenensior foxoxst Knuenra 8 6ynymem;
- noanucanue Kinenrom Otuera (omo6penne Hubiv ¢rocoboM, NpeyCMOTPEHHBIM JOTOBOPOM JOBEPHTENLHOIO
YTIpaBJieHut), B ToM uucie Ges mposepkd OT4eTa, MOXKET paccMaTpHBaTLCs B Cllydae cnopa kak ofo6penue
AeHcTBHH VYNpasiasiomwero u coryacue c PE3yNbTATaAMM YTIPABNICHHS LEHHBIMH GyMaraMi, KOTOpEHIe HALUAH
oTpaseHue B OTuere; e
- B CIlyHae peallu3aliii LeHHEIX GyMar B COOTBETCTBHM C pacnopsxenuem Knnerra nocie NpeKpalLeHHs JeHcTBHS
Horosopa, Knuenr necer puck nagemms KYPcOBOH CTOMMOCTH UeHHBIX GyMar B NepHOa WX peanu3aiu, u,
CJIe[I0BATEIIBHO, PACK HETIONYHYEHHS CPEICTB B OKUIAEMOM OB bEMe.

YUHTbIBAA BBILICHIONKEHHOE, VIIpaBasommii pexomernyeT KituenTy BHMMaTeIbHO paccMOTpPeTs BONPOC O TOM,
ABTAOTCS JIM PHCKM, BO3HUKAIOILNE NPH NPOBENCHHH COOTBETCTBYIOLINX onepauui, npuemiaeMeiMi s Knnenra
C YHCTOM HHBECTHLIHOHHBIX LiEJIeif H QUHAHCOBBIX BO3MOKHOCTEH.

Hannas Jlexnapanus He uMeeT cBOeH uenbio 3acTaputh KnnenTa OTKa3aThCA OT OCYWIECTBJICHHS TAKMUX ONepaLii,
a npu3BaHa noMoub KnueHTy oLeHHTs pHCKH, CBA3aHHbIE C AOBEPUTENILHBIM YIIPABICHHEM LEHHBIMH GyMaraMH, u
OTBETCTBEHHO MOAOKTH K PEILICHHIO BOMPOCa O BHIGOPE AKTHBOB M COCTABE VHBECTHIIMOHHON Jeknapaliny.

O'; Knvenra: Or Ynpaesasiowero:
JomkHocts ®©.1.0.
[nasusiii Gyxranrep ©.H.0.
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10.

Hexnapauus o puckax,
CBSI3aHHBIX ¢ NpHOOpeTeHNneM HHOCTPAHHDLIX LEHHBIX GyMar

Henbio Hactosmed [lexrapaunu SBISETCS NPeoCTaBieHHe Knwenty unpopmaumn o puckax,
CBA3AHHEIX C NMPHOGPETCHMEM MHOCTPAHHBIX LIGHHEIX Gymar. MHOCTpaHHEle LeHHEIE 6ymaru Moryr
ObiTe nMprobpereHbl 33 pyGe:OM HIM Ha POCCHIACKOM, B TOM WHCIE OpraHM30BaHHOM, (OHAOBOM
PBIHKE,

Onepauysam ¢ HHOCTPAHHBIMK LEHHBIMU GyMaramu NPUCYINH OOIUME PHCKH, CBA3AHHEIE C ONEPALMAMH
Ha PEIHKE LEHHBIX OyMar co ClieAyIomuMH 0COBEHHOCTIMH.

Cucremnnie puciku. [IpUMEHUTENEHO K WHOCTPAHHBIM LICHHEIM OymaraM CHCTEMHBIE DHCKH,
CBOHCTBEHHBIC POCCHICKOMY (POHIOBOMY DEIHKY JOTIONHSIOTCS AHATOTHYHBIMH CUCTEMHEIMU PHCKaMH,
CBOHCTBEHHEIMH CTpaHe, IZie BHINIYLIEHb! WA OBPaIAIOTCH COOTBETCTBYIOMME HHOCTPAHHEIE LIEHHbIE
Gymarn. K oCHOBHEIM (hakTOpaM, BIMAIOLIMM Ha YPOBEHb CHCTEMHOI'O PHCKAa B LEJIOM, OTHOCATCH
NOMMTHYCCKAA  CHTyauus, OCOGEHHOCTM  HALMOHAJLHONO  3aKOHOAATEBCTBA,  BAMOTHOIO
PETYJMpOBaHUs ¥ BEPOATHOCT MX H3MEHEHHMSs, COCTOSHME IrOCYAapCTBEHHBIX (MHAHCOB, HaNWuMe W
CTENEHb Pa3BUTOCTH (QMHAHCOBOH CHCTEMBI CTPaHBI MECTA HAXOXICHHS IHLA, OGA3AHHOTO [0
HHOCTPaHHOH LieHHOI Gymare.

Ha ypoBens cucteMHOro prcka MoryT okasbiBaTh BAMSHME M MHOTHE Apyrve (GakTophl, B TOM uYucie
BCPOATHOCTE BBEICHWS OTPAaHMYCHHH HA MHBECTHULMH B OTHE/NbHBIE OTPACHH SKOHOMHKH HIH
BEPOATHOCTL OXHOMOMEHTHOH ACBANBBALMA HAUMOHAILHOM BAMOTE. OGIIENPUHATOR HHTErpambHO
OLEHKOH CHCTEMHOTO PHCKA WHBECTHIMH B  HHOCTPAHHYIO LCHHYIO Oymary ABIACTCA «CyBEPEHHbIH
PEHTHHI» B HMHOCTPAHHOHW W/IH HALMOHANBHOH BANIOTE, NPHCBOEHHEIH CTpaHe, B KOTOpOii
3aperUCTPUPOBAH ~ OMMTEHT,  MEXIYHADONHEIMH  PEHTHHIOBLIMH  areHTcTBamu  MOODY'S,
STANDARD & POOR'S, FITCH IBCA, ogxaxo CIECAYCT UMETh B BHJIY, YTO PEHTHHIW SABAAIOTCA
JTAUIL OPUCHTHPAMH 1 MOTYT B KOHKPETHEIH MOMEHT HE COOTBETCTBOBATH PeasbHOM CHTYaLHH.

B cnyyae coeepmenus cnenox ¢ MHoCTpaHHBIMM ACMO3UTAPHBIMU PACTIHCKAMU TIOMHMO PHCKOB,
CBAS2HHEIX C SMHUTEHTOM CaMHX PaClUCOK, HEOGXOMMMO YIHTEIBATE H PHCKH, CBA3AHHBIE C SMHTEHTOM
TIPENCTABIACMBIX IAHHBIMH PACTIMCKAMK HHOCTPAHHBIX LEHHBIX GyMar.

B HacTosllee BpeMs 3aKOHONATENLCTBO Pa3pellacT POCCHHCKMMMU MHBECTOPAMH, B TOM 4YHC/iE He
ABIAIOWAMUCA KBANTHDUUHPOBAHHBIMH, IPUOOPETEHHE NONMYHICHHBIX K ny6IMYHOMY pa3MELIEHHIO H
(wmm) nyGmuyHOMY o6pamienuio B Poccwuifckoit Denepan MHOCTPAHHBIX LEHHBIX Oymar Kak 3a
pybexom, Tax M B Pocchn, a TakKe NMO3BOJACT YHET NpaB HA TAKHE LICHHbIE Gymary poccHiicKuMu
AETIO3UTApHSMHA. MexIy Tem, CYWECTBYIOT PUCKH H3MEHEHHS PEryJISTHBHEIX IMOJXOM0B K BIAZEHHIO H
OMEPALHAM, 2 TAKKE K yUETy NpPaB HA MHOCTPaHHBIE QHHAHCOBLIE MHCTPYMEHTHI, B PE3yJBTATe YEro
MOXET BOSHHKHYTE HEOGXOXMMOCTD 110 HX OTUYKIAEHHIO BONPeKH Bamum mytaHam.

Ilpasosnie puckn. IIpu npuoGperernn MHOCTPaHHbIX LEHHBIX Oymar HeoGXOaMMO oTmaBaTh ceGe
OTHET B TOM, 4TO OHHM HE BCETJa ABJFIOTCS aHANOraMu POCCUICKHX LEHHBIX Gymar. B moGom ciyuae,
MPEAOCTABNIACMEIC 10 HMM IpaBa U NMPABUIIA UX OCYILECTBJICHHS MOTYT CYINECTBEHHO OTIMYATLCH OT
Npas I10 POCCHECKHM LICHHBIM 6ymaram.

Bo3moxHocTH CyneGHOM 3aMThI TIPaB 10 HHOCTPAHHBIM LIEHHEIM OymaraMm MOTyT GhITh CyILECTBEHHO
OrpaHUYeHbl HEOGXOAMMOCTBIO OGpPALIeHH B 3apybexHbie CyAeOHEIe U NPaBOOXPaHUTENBHbIE OPraHbl
10 YCTAHOBIICHHEIM NPABHJIaM, KOTOPBIE MOTYT CYHIECTBEHHO OTAHYATECS OT AeHCTBYIOmMX B Poccuu,
Kpome Toro, npu onepaumsx ¢ HHOCTpanHbIME LEHHBIMH Gymaramu Bot B GobIIMHCTEE CIly4acB He
CMOMKETE INOJaraThCsi Ha 3alllMTy CBOMX MNpaB H  3aKOHHBIX MHTEPECOB  POCCHIACKHMH
YHOJTHOMOYEHHBIMH OPraHaMHu.

Packprite madopmanum. Poccuiickoe 3akoHomaTenbcTBo JAOMYCKAET PacKpeITHE HHPOPMALMH B
OTHOWICHHH HHOCTPZHHBIX EHHBIX GyMar no npaBuiiaM, AECTBYIOUIMM 3a pyBEKOM, H Ha aHFIMIACKOM
s3bIKe. OLEHMUTE CBOIO MOTOBHOCTE AHAIUIKUPOBATE MHGBOPMALMIO HA AHTIHHCKOM SIBIKE, 3 TAKKE TO,
NOHUMaeTe K BBl OTM4MA MEXAY NpuHATHIMH B PoccHu mpaBunaMu (MHAHCOBOH OTYETHOCTH,
MeKIyHapOAHBIMU CTaHAAPTAMH GHHAHCOBOMN OTYETHOCTH WM IPABUJIAMH ¢uHaHCOBON OTYETHOCTH,
110 KOTOPEIM ITYG.1MKY€ETCH MHOPMAIIHA IMUTEHTOM MHOCTPAHHBIX HEHHBIX GyMar.

Taloke poccuiickue OpraHM3aTOphl TOPTOBIM M (WiH) GpPOKEpHI MOTYT OCYLIECTBJATH IEPEBOJ
HEKOTOPbIX JAOKYMEHTOB (MH(OpMALMK), PacKpbiBaeMBIX HHOCTPAHHEIM SMHTEHTOM s Bamero
ynobersa. B aToM ciiyyae repeBOA MOXKET BOCIPHHHMATBCH MCKTIOYMTENBHO KAK BCIIOMOTATEIIbHAS
UHpOPMALKA K OQUIMANIEHO PACKPEITHIM JIOKyMeHTaM (MH(OpMAaLmK) Ha MHOCTPaHHOM si3bIKe. Beerna
YUHTHIBAHTE BEPOATHOCTH OWIMGOK NEPEBOIMMKA, B TOM 4HUC/E CBS3AHHBIX C BO3MOXHBIM PaslH4HbIM



TICPEBO/IOM OIHHX M TEX )K€ MHOCTPAHHEIX CJIOB U $pa3 MM OTCYTCTBMEM OGWIENPUHATOrO PyCCKOro
JKBHBAJICHTA.

11. Yuursisas Benuensioxennoe, Ynpasnsomye pexomenztyer KiineHTy BHUMATENBHO paccMOTPETE BOMpOC 0
TOM, ABJIIOTCA JIN PUCKH, BO3HHKAIOUME NPH NPOBENSHHH COOTBETCTBYIOWMX ONEpaLHii, NPHEMIEMBIMHU
w1 KiHEHTa ¢ y4eToM HHBECTHLHOHHBIX LeneH 1 (HHAHCOBLIX BO3MOXKHOCTEH. :

12. Nlannas Jlexnapaups He MMeeT cBOeli Lenbio 3acTaBuTs Kimenta OTKa3aThCH OT OCYIIECTBACHHS TAKHX
onepauui, a NpusBaHa MoMoub KIIMeHTy OLEHHTHL PHCKM, CBS3aHHBIE C OCYWIECTBIICHHEM Y IIPaB/AIONHM
onepauui ¢ HHOCTPAHHBIMH LEHHBIMU 6YMaraMu, U OTBETCTBEHHO NOJONTH K peleHnIo Bonpoca o BeiGope
AKTHBOB U cocTaBe MHBECTHUMOHHOI nexnapauuy.

Or Knuenra: Ot Ynpasnsomero:
HomxkHocTts ©.1.0.
Inasnbiii 6yxranrep D.H.0.
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