AXIAL INVESTMENTS LTD
REPORT AND CONSOLIDATED FINANCIAL

STATEMENTS
31 December 2017

C.EFSTATHIOU

AUDIT LTD

! Eykekpipévol AoyigTég

f Aewd. Kewevu 8, Mpadeio 201
/ 1087 Aeurwaia, Konpog

v T.0. 20542

1660 Asukwala, Kunpog
T/722 7688 22
/22768105

E / audit@ceaudit.com.cy

Certified Public Accountants

8 Kennedy Ave., Office 201
1087 Nicosia, Cyprus

P.0.Box 20542
1660 Nicosia,




O

AXIAL INVESTMENTS LTD

REPORT AND CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

CONTENTS

Board of Directors and other officers

Management Report

Independent auditor’s report

Consolidated statement of comprehensive income
Consolidated statement of recognised income and expense
Consolidated statement of financial position

Consolidated statement of changes in equity

Consalidated statement of cash flows

Notes to the consolidated financial statements

PAGE

10

11

13-39

e ——



AXTIAL INVESTMENTS LTD

BOARD OF DIRECTORS AND OTHER OFFICERS

Board of Directors: Panagiotis Kinanis
Maria Makridou

Company Registered Agent: Zoulian Limited

Independent Auditors: C. Efstathiou Audit Ltd
Certifled Public Accountants and Registered Auditors
8 Kennedy Avenue
Athienitis Building
2nd floor, Office 201
1087 Nicosia

)
{- Registered office: Annis Komninis 29A
P.C. 1061, Nicosia, Cyprus

Bankers: Bank of Cyprus Public Company Ltd
JSC Bank "National Standard”, Russia

Registration number: HE109298

L




AXIAL INVESTMENTS LTD

MANAGEMENT REPORT

The Board of Directors presents its report and audited consolidated financial statements of the Company and its
subsidiaries (together with the Company, the "Group") for the year ended 31 December 2017,

Principal activities and nature of operations of the Group

The principal activities of the Group, comprise the trading in investments, commercial banking business, foreign
currencies and derivative instruments, originating ioans and guarantees, provision of brokerage services, trusteeship
management of assets, depositary services and appraisal and financial consulting.

Review of current position, future developments and performance of the Group's business
The Group's developent to date, financial results and position as presented in the consolidated financial statements
are considered satisfactory.

Results and Dividends

The Group's results for the year are set out on page 6. The Board of Directors, following consideration of the
availability of profits for distribution as well as the liquidity position of the Group, does nat recommend the payment
of a dividend and the net profit for the year is retained,

Share capital
There were no changes in the share capital of the Company during the under review.

Board of Directors
The members of the Company's Board of Directors as at 31 December 2017 and at the date of this report are
presented on page 1.

In accordance with the Company's Articles of Association all Directors presently members of the Board contintte in
office.

There were no significant changes in the assignment of responsibilities and remuneration of the Board of Directors.

Events after the reporting period
Any significant events that occurred after the end of the reporting period are described in note 27 to the consolidated
finandial statements,

Independent Auditors
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Independent Auditor's Report

To the Members oi" Axial Investments Ltd

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Axial Investments Ltd (the "Company") and its subsidiaries
(the “"Group"), which are presented in pages 6 to 39 and comprise the consolidated statement of financial position as
at 31 December 2017, and the consolidated statements of comprehensive income, recognised income and expense,
changes in equity and cash flows for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements give a true and fair view of the consolidated
financial position of the Group as at 31 December 2017, and of its consolidated finandial performance and its
consolidated cash flows for the then ended in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap. 113,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Cyprus, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Other Information

The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report, but does not include the consolidated financial statements and our auditor's
report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,

based on the work we have performed, we conclude that there is a material misstatement of this othir)niam?a%,_
we are required to report that fact. We have nothing to report in this regard. L 0\-*“‘ voLEs
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Independent Auditor's Report (continued)

To the Members of Axial Investments Ltd

Responsibilities of the Board of Directors for the consolidated financial statements

The Board of Directors is responsible for the preparation of consolidated financial statements that give a true and fair
view in accordance with International Financial Reporting Standards as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap. 113, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors Is responsible for overseeing the Group's financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
. Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group's internal contral.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial statements ar, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.



Independent Auditor's Report (continued)

To the Members of Axial Investments Ltd

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements (continued)
We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit,

Report on Other Legal Reguirements

Pursuant to the additional requirements of the Auditors Law of 2017, we report the following:

. In our opinion, the management report, has been prepared in accordance with the requirements information
given is consistent with the consolidated financial statements.

* In our opinion, and in the light of the knowledge and understanding of the Group and its environment
obtained in the course of the audit, we have not identified material misstatements in the management
report.

Other Matter

This report, including the opinion, has been prepared for and only for the Company's members as a body in
accordance with Section 69 of the Auditors Law of 2017 and for no other purpose, We do not, in giving this opinion,
accept or assume responsibility for any other purpose or to any other person to whose knowledge this report may
come to.

¢ Accountant and Registered Auditor

for and on behalf of

C. Efstathiou Audit Ltd

Certified Public Accountants and Registered Auditors

Nicosia, 17 May 2018
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Year ended 31 December 2017

Revenue
Direct costs

Gross profit

Net fee and commission income

Profit/(loss) from investing activities
Impairment of non current assets held for sale
Administration expenses

Other expenses

Operating loss

Net finance income/{cost)
Profit/(loss) before tax

Tax
Net profit/(loss) for the year

Note

0 o

10

11

2017 2016
RUB 000 RUB 000

2.597.261 2.847.721
{1.876.993)  (2.462.296)

720.268 385.425
398.611 402.965
395.914 (77.584)
(6.682) (13.312)
(1.488.947)  (1.367.850)
(39.434) __ (158.262)
(20.270) ___ (828.618)
82.730 (35.456)

62.460 (864.074)

(25.942) 137.252
36.518 (726.822)

The notes on pages 13 to 39 form an Integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF RECOGNISED INCOME AND EXPENSE
Year ended 31 December 2017

2017 2016
Note RUB 000 RUB 000

Net (loss)/profit for the year 36.518 (726.822)

Other comprehensive income
Other comprehensive income/(expense) 60.902 (68.407)

Other comprehensive income for the after tax 60.902 (68.407)
Other comprehensive income for the year 97.420 (795.229)

&)
Q~/ ME,TE %
’S; A iy

The notes on pages 13 to 39 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

31 December 2017

ASSETS

Non-current assets

Property, plant and equipment
Investment properties

Goodwill

Non-current assets held for resale

Current assets

Trade and other receivables

Loans to customers

Available-for-sale financial assets

Financial assets at fair value through profit or loss
Refundable taxes

Cash at bank and in hand

Total assets
EQUITY AND LIABILITIES

Equity

Share capital and premium
Other reserves

Retained earnings

Non-controlling interests
Total equity
Non-current liabilities

Borrowed funds and debts securities issued
Subordinated debt

Current liabilities
Trade and other payables

Financial liabilities at fair value through profit or loss

Current tax liahilities

Total liabilities
Total equity and liabilities

2017 2016

Note RUB 000 RUB 000
12 294.675 326.362
23.653 20.436

13 107.534 107.534
18 331.499 347.230
757.361 801.562

16 4.974.286  3.667.193
15 15.678.312  19.076.356
14 9.608.097  9.582.093
17 1.124.000 823.885
24 218.767 210.986
544 18.382

31.604.006 _ 33.378.895
32.361.367  34.180.457

19 5.509.462  5.041.820
20 (3.454.697)  (2.648.710)
4.390.805_ 3.955.235
6.445.570  6.348.345

2,435 2.140

6.448.005 _ 6.350.485

21 236.715 952.450
22 5.676.012 __ 5.859.414
5.912.727  6.811.864

23 19.860.539  20.950.283
128.234 53.563

24 11.862 14.262
20.000.635 __ 21.018.108
25.913.362 _ 27.829.972
___32.361.367_ 34.180.457

The notes on pages 13 to 39 form an integral part of these consolidated financial statements.




AXIAL INVESTMENTS LTD

On 17 May 2018 the Board of Directors of Axial Investments Ltd authorised these consolidated financial statements
for issue,

Director
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Year ended 31 December 2017

Balance at 1 January 2016
Comprehensive income
Net loss for the year

Other reserves movement

Available for sale reserves

Balance at 31 December 2016/ 1 January 2017

Comprehensive income
Net profit for the year

Net change in minority
Other reserves movement
Available for sale reserves -

Attributable to equity holders of the Company

Fair vaiue
reserve -
available-
for-sale Foreign Non-
Share financial exchange Retained controlling
capital assets reserve earnings Total interests Total
RUB 000 RUB 000 RUB 000 RUB 000 RUB 000 RUB 000 RUB 000
6.375.922  (127.777) (5.365.295)  6.014.540  6.897.390 2.745 _ 6,900.135
- - - (726.822) {726.822) = {726.822)
{1.334.102) - 2.719.591 _ (1.332.483) 53.006 {605} 52.401
- 124.771 & E 124.771 - 124.771
5.041.820 3.006) (2.645.704)  3.955.235 6.348.345_ 2.140 __ 6.350.485
- - - 36.518 36.518 - 36.518
- - - - - 100 100
467.642 - {799.541) 399.052 67.153 195 67.348
S (6.446) - - {6.446) & {6.446)
5.509.462 {9.452) _(3.445.245) __4.390.805 __ 6.445.570 2.435  6.448.005

10
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CASH FLOWS
Year ended 31 December 2017

2017 2016
Note RUB 000 RUB 000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) before tax 62.460 (864.074)
Adjustments for:
Depreciation of property, plant and equipment 12 58.522 63.521
Unrealised exchange profit {228.709) (664.422)
Loss from the sale of property, plant and equipment 121 448
Fair value gains on financial assets at fair value through profit or loss (146.484) (70.349)
Fair value gains on financial assets available for sale 3.060 82.330
Impairment of non current assets held for sale 6.682 13.312
(Reversal of impairment)/impairment charge - available-for-sale financial
assets 14 (110.000) 171.724
Interest income 10 (18.071) (21.276)
Other provisions (62.745) 76.781
Change in non-interest accruals {(107.423) (200.176)
Change in interest accruals {66.182) 109.136
Provision for impairment losses on interest bearing assets 506.953 1.375.563
(101.816) 72.518
Changes in working capital:
(Increase)/decrease in trade and other receivables (12.148) 13.227
Increase in financial assets at fair value through profit or loss (14.001) (183)
Decrease in bank deposits - (13.054.430)
(Decrease)/increase in trade and other payables {7) 351
Decrease in customer deposit (1.973.638) (4.513.373)
Decrease in loans to customers 2.788.379 6.898.,984
Decrease in debts securities issued {173.418) (88.667)
(Increase) / decrease in other assets 86.717 {81.844)
Cash and cash balances with Central Bank of Russian Federation 44.066 3.706
Decrease in due from banks 403.410 608.567
Decrease in other liabilities (3.432) {171.033)
Increase in deposits by banks 824895 @ -
Cash generated from/(used in) operations 1.869.007 (10.312.177)
Interest received 18.708 18.065
Tax paid {41.799) (101.580}
Net cash generated from/(used in) operating activities 1.845.916 _ (10.395.692)
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment 12 (29.397) (20.712)
Payment for purchase of investment property - (8.683)
Proceeds from disposal of property, plant and equipment 3.835 1,932
Proceeds from sale of investment properties 1.313 -
Proceeds from sale of available-for-sale financial assets 823.835 8.456.062
Proceeds from sale of non-current assets held for resale 84.873 15.762
Enterest and other investment income received 140 -
Net cash generated from investing activities 884.599 B.444. 361
354 b ¢

CASH FLOWS FROM FINANCING ACTIVITIES
Unrealised exchange (loss)
Proceeds from issue of bonds 23;6

7 \\k (1"63- 48}\\

Redemption of bonds (1.274. Eu('ii DOGA 4 |
K‘\-:\.(‘(i" / .r'r.l D/
The notes on pages 13 to 39 form an integral part of these consolidated financial statements. 19,. : Q ¢
/ViNG O
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CASH FLOWS
Year ended 31 December 2017

2017 2016
Note RUB 000 RUB 000

Effect of exchange rate changes on balance of cash held in foreign
currencies 5.505 400
Net cash used in financing activities {1.246.950) __ (2.391.583)
Net increase/(decrease) in cash and cash equivalents 1.483.565 (4.342.914)
Cash and cash equivalents at beginning of the year 2.074.024 6.416.938
Cash and cash equivalents at end of the year 3.557.589 2.074.024

(‘“4
T
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The notes on pages 13 to 39 form an integral part of these consolidated financial statements. ""9,\\\_“_ 0;:"’ ;
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

1. Incorporation and principal activities

Country of incorporation

The Company Axial Investments Ltd (the "Company") was incorporated in Cyprus on 23 February, 2000 as a private
limited liability company under the provisions of the Cyprus Companies Law, Cap. 113. Its registered office is at
Annis Komninis 294, P.C. 1061, Nicosia, Cyprus.

Principal activities

The principal activities of the Group, comprise the trading in investments, commercial banking business, foreign
currencies and derivative instruments, originating loans and guarantees, provision of brokerage services, trusteeship
management of assets, depositary services and appraisal and financial consulting.

2, Significant accounting policies

The principal accounting policies adopted in the preparation of these consolidated financial statements are set out
below. These policies have been consistently applied to all years presented in these consolidated financial statements
unless otherwise stated,

Basis of preparation

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRSs) as adopted by the European Union (EU) and the requirements of the Cyprus Companies Law,
Cap.113. These consolidated financial statements have been prepared under the historical cost convention as
modified by the revaluation of, available-for-sale financial assets, and financial assets and financial liabilities at fair
value through profit or loss.

Adoption of new and revised IFRSs

As from 1 January 2017, the Group adopted all the following IFRSs and International Accounting Standards (IAS),
which are relevant to its operations. The adoption of these Standards did not have a material effect on the
consolidated financial statements.

At the date of approval of these consolidated financial statements, standards and interpretations were issued by the
International Accounting Standards Board which were not yet effective. Some of them were adopted by the
European Union and others not yet. The Board of Directors expects that the adoption of these accounting standards
in future periods will not have a material effect an the consolidated financial statements of the Group.

At the date of approval of these consolidated financial statements the following accounting standards were issued by
the International Accounting Standards Board but were not yet effective:

(i) Adopted by the European Union

New standards

. IFRS 9 "Financial Instruments” (effective for annual periods beginning on or after 1 January 2018).

. IFRS 15 "Revenue from Contracts with Customers” (effective for annual periods beginning on or after 1
January 2018).

(ii) Not adopted by the European Union

New standards

» IFRS 16 "Leases” (effective for annual periods beginning on or after 1 January 2019).

. JFRS 17 "Insurance Contracts” (effective for annual periods beginning on or after 1 Janu

Amendments

13
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2, Significant accounting policies (continued)

Adoption of new and revised IFRSs (continued)

(n) Not adopted by the European Union (continued)
Amendaments to IFRS 2: Classification and Measurement of Share-based Payment Transactions (effective for
annual periods beginning on or after 1 January 2018).

. Amendments to IFRS 4: Applving IFRS 9 "Financial Instruments" with IFRS 4 "Insurance Contracts”
(erfective for annual periods beginning on or after 1 January 2018).

. Clarifications to IFRS 15 "Revenue from Contracts with Customers™ (effective for annual periods beginning
on or after 1 January 2018).

. Annual Improvements fo IFRSs 2014-2016 Cydle (fssued on 8 December 2016) (effective for annual periods
beginning on or after 1 January 2018)

. Amendments to JAS 90: "Transfers of Investment Property” (effective for annual periods beginning on or
after 1 January 2018).

New IFRICs

. IFRIC Interpretation 22 "Foreign Currency Transactions and Advance Consideration” (effective for annual
periods beginning on or after I January 2018).

. IFRIC Interpretation 23 "Uncertainty over Income Tax Treatments" (effective for annual periods beginning
on or after 1 January 2019).

The Board of Directors expects that the adoption of these standards or interpretations in future periods will not have
a material effect on the consolidated financial statements of the Group.

Basis of consolidation

The Company has subsidiary undertakings for which section 142(1)(b} of the Cyprus Companies Law Cap. 113
requires consolidated financial statements to be prepared and laid before the Company at the Annual General
Meeting. The consolidated financial statements incorporate the financial statements of the Company and entities
{including special purpose entities) controlled by the Company (its subsidiaries). Control is achieved where the
Company is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to
affect those returns through its power over the investee,

Income and expenses of subsidiaries acquired or disposed of during the year are included in the consolidated
statement of comprehensive income from the effective date of acquisition and up to the effective date of disposal, as
appropriate. Total comprehensive income of subsidiaries is attributed to the owners of the Company and to the non-
controlling interests even if this results in the non-controlling interests having a deficit balance.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring them in line with the
accounting policies of the Group.

All intra-group transactions, balances, income and expenses are eliminated in full on consolidation.

i .
Changes in the Group's ownership Interests in subsidiaries that do not result in the Group losing control over the
subsidiaries are accounted for as equity transactions. The carrying amounts of the Group's interests and the non-
contrelling interests are adjusted to reflect the changes in their relative interests in the subsidiaries. Any difference
between the amount by which the non-controlling interests are adjusted and the fair value of the consideration paid
or received is recognised directly in equity and attributed to owners of the Company.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies (continued)

Basis of consolidation (continued)

When the Group loses contral of a subsidiary, the profit or loss on disposal is calculated as the difference between (i)
the aggregate of the fair value of the consideration received and the fair value of any retained interest and (ii) the
previous carrying amount of the assets (including goodwill), and liabilities of the subsidiary and any non-controlling
interests. When assets of the subsidiary are carried at revalued amounts or fair values and the related cumulative
gain or loss has been recognised in other comprehensive income and accumulated in equity, the amounts previously
recognised in other comprehensive income and accumulated in equity are accounted for as If the Company had
directly disposed of the relevant assets (i.e. reclassified to profit or loss or transferred directly to retained earnings as
specified by applicable IFRSs). The fair value of any investment retained in the former subsidiary at the date when
control is lost is regarded as the fair value on initial recognition for subsequent accounting under IAS 39 Financial
Instruments: Recognition and Measurement or, when applicable, the cost on initial recognition of an investment in
an associate or a jointly controlled entity.

Business combinations

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a
business combination Is measured at fair value, which is calculated as the sum of the acquisition-date fair values of
the assets transferred by the Group, liabilities incurred by the Group to the former owners of the acquiree and the
equity interests issued by the Group in exchange for control of the acquiree. Acquisition-related costs are generally
recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value at
the acquisition date, except that:

. deferred tax assets or liabilities and liabilities or assets related to employee benefit arrangements are
recognised and measured in accordance with JAS 12 Income Taxes and IAS 19 Employee Benefits
respectively;

. liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-

based payment arrangements of the Group entered into to replace share-based payment arrangements of
the acquiree are measured in accordance with IFRS 2 Share-based Payment at the acquisition date; and

. assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets
Held for Sale and Discontinued Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the acquiree {if any)
over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed. If, after
reassessment, the net of the acquisition-date amounts of the identifiable assets acquired and liabilities assumed
exceeds the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and
the fair value of the acquirer's previously held interest in the acquiree (if any), the excess is recognised immediately
in profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate share of the
entity's net assets in the event of liquidation may be initially measured either at fair value or at the non-controlling
interests’ proportionate share of the recognised amounts of the acquiree'’s identifiable net assets. The choice of
measurement basis is made on a transaction-by-transaction basis. Other types of non-controlling interests are
measured at fair value or, when applicable, on the basis specified in another IFRS,
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies {continued)

Business combinations {continued)

When the consideration transferred by the Group in a business combination includes assets or liabilities resulting
from a contingent consideration arrangement, the contingent consideration is measured at its acquisition-date fair
value and included as part of the consideration transferred in a business combination. Changes in the fair value of
the contingent consideration that qualify as measurement period adjustments are adjusted retrospectively, with
corresponding adjustments against goodwill. Measurement period adjustments are adjustments that arise from
additional information obtained during the ‘measurement period' (which cannot exceed one year from the acquisition
date} about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as
measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not remeasured at subsequent reporting dates and its subsequent
settlement is accounted for within equity. Contingent consideration that is classified as an asset or a liability is
remeasured at subsequent reporting dates in accordance with IAS 39, or IAS 37 Provisions, Contingent Liabilities and
Contingent Assets, as appropriate, with the corresponding gain or loss being recognised in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is
remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control) and the resulting gain
or loss, if any, is recognised in profit or loss. Amounts arising from interests in the acquiree prior to the acquisition
date that have previously been recognised in other comprehensive income are reclassified to profit or loss where
such treatment would be appropriate if that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete,
Those provisional amounts are adjusted during the measurement period (see above), or additional assets or liabilities
are recognised, to reflect new information obtained about facts and circumstances that existed at the acquisition
date that, if known, would have affected the amounts recognised at that date.

Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group's share of the net
identifiable assets of the acquired undertaking at the date of acquisition. Goodwill on acquisition of subsidiaries is
included in “intangible assets”. Goodwill on acquisitions of associates is included in "Investments in associates”.
Goodwill on acquisitions of investments in joint ventures is included in "investments in joint ventures”.

Goodwill is tested annually for impairment and carried at cost less accumulated impairment losses. Gains and losses
on the disposal of an undertaking include the carrying amount of goodwill relating to the undertaking sold. Goodwill
is allocated to cash-generating units for the purpose of impairment testing.

Any excess of the interest in the net fair value of acquiree's identifiable assets, liabilities and contingent liabilities over
cost is recognised immediately in profit or loss.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies (continued)

Revenue recognition

Revenues earned by the Group are recognised on the following bases:

Sale of products

Sales of products are recognised when significant risks and rewards of ownership of the products have been
transferred to the customer, which is usually when the Group has sold or delivered the products to the
customer, the customer has accepted the products and collectability of the related receivable is reasonably
assured.

Rendering of services

Sales of services are recognised in the accounting period in which the services are rendered by reference to
completion of the specific transaction assessed on the basis of the actual service provided as a proportion of
the total services to be provided.

Income from investments in securities

Dividend from investments in securities is recognised when the right to receive payment is established.
Withheld taxes are transferred to profit or loss. Interest from investments in securities is recognised on an
accruals basis.

Profits or losses from the sale of investments in securities represent the difference between the net proceeds
and the carrying amount of the investments sold and is transferred to profit or loss.

The difference between the fair value of investments at fair value through profit or loss as at 31 December
2017 and the mid cost price represents unrealised gains and losses and is included in profit or loss in the
period in which it arises. Unrealised gains and losses arising from changes in the fair value of available-for-
sale financial assets are recognised in equity. When available-for-sale financial assets are sold or impaired,
the accumulated fair value adjustments are included in profit or loss as fair value gains or losses on
investments, taking into account any amounts charged or credited to profit or loss in previous periods.

Fee and Commission income and expense

Loan origination fees are deferred, together with the related direct costs, and recognised as an adjustment
to the effective interest rate of the loan. Where it Is probable that a loan commitment will lead to a specific
lending arrangement, the loan commitment fees are deferred, together with the related direct costs, and
recognised as an adjustment to the effective interest rate of the resulting loan. Where it is unlikely that a
loan commitment will lead to a specific lending arrangement, the loan commitment fees are recognised in
the consolidated income statement over the remaining period of the loan commitment. Where a loan
commitment expires without resulting in a loan, the loan commitment fee is recognised in the consolidated
income statement on expiry. Loan servicing fees are recognised as revenue as the services are provided.
Loan syndication fees are recognised in the consolidated income statement when the syndication has been
completed. All other commissions are recognised when services are provided.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2, Significant accounting policies (continued)
Revenue recognition {continued)

. Recognition of income on repurchase and reverse repurchase agreements
Gainfloss on the sale of the above instruments is recognised as interest income or expense in the
consolidated income statement based on the difference between the repurchase price accreted to date using
the effective interest method and the sale price when such instruments are sold to third parties. When the

reverse repofrepo is fulfilled on its original terms, the effective yiekdfinterest between the sale and
repurchase price negotiated under the original contract is recognised using the effective interest method.

. Commission income

Commission income is recognised when the right to receive payment is established.

. Work executed

Work executed is recognised in the accounting period in which the work s carried out by reference to
completion of the specific transaction assessed on the basis of the actual work executed provided as a
proportion of the total work to be carried out.

. Rental income

Rental income is recognised on an accruals basis in accordance with the substance of the relevant
agreements.

. Royailty income

Royalty income is recognised on an accruals basis in accordance with the substance of the relevant
agreements,

® Interest income

Interest income is recognised on a time-proportion basis using the effective interest method.

Employee benefits

The Group and its employees contribute to the Government Social Insurance Fund based on employees' salaries.
The Group's contributions are expensed as incurred and are included in staff costs. The Group has no legal or
constructive obligations to pay further contributions if the scheme does not hold sufficient assets to pay all
employees benefits relating to employee service in the current and prior periods.

Retirement benefits

The Group Companies and its employees contribute to the Government Pension Fund based on employees'
salaries.The Group's contributions are expensed as incurred and are included in staff costs. The Group has no legal
or constructive obligations to pay further contributions if the scheme does not hold sufficient assets to pay all
employees benefits relating to employee service in the current and prior periods. /H ;\O
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies (continued)

Finance income

Finance income includes interest income which is recognised based on an accrual basis. Additionally, finance income
also includes exchange profit.

Finance costs

Interest expense, other borrowing costs and other finance expenses are charged to profit or loss as incurred.

Foreign currency translation

(1)

(2)

Tax

Functional and presentation currency

Items included in the Group's financial statements are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency'). The financial statements are presented in
Russian Rubles (RUB 000), which is the Group's functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Forelgn exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss. Translation differences on non-monetary
items such as equities held at fair value through profit or loss are reported as part of the fair value gain or
loss. Translation differences on available-for-sale financial assets are recognised in other comprehensive
income and then included in the fair value reserve in equity. Translation differences on avallable-for-sale debt
securities are recognised in profit or loss.

Current tax liabilities and assets are measured at the amount expected to be pald to or recovered from the taxation
authorities, using the tax rates and laws that have been enacted, or substantively enacted, by the reporting date.

Dividends

Dividend distribution to the Group's shareholders Is recognised in the Group's financial statements in the year in
which they are approved by the Group's shareholders.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation and any accumulated
impairment losses.

Depreciation is calculated on the straight-line method so as to write off the cost of each asset to its residual value
over its estimated useful life. The annual depreciation rates used are as follows:

%
Furniture, fixtures and office equipment 10%-33%
Building and other real estate 2%-5%
Motor vehicles 20%-25%
Intangible assets 10%-20%
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies (continued)

Property, plant and equipment (continued)

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset is written down
immediately to its recoverable amount,

Expenditure for repairs and maintenance of property, plant and equipment Is charged to profit or loss of the year in
which it is incurred. The cost of major renovations and other subsequent expenditure are included in the carrying
amount of the asset when it is probable that future economic benefits in excess of the originally assessed standard of
performance of the existing asset will flow to the Group. Major renovations are depreciated over the remaining useful
life of the related asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

Investment properties

Investment property, principally comprising shops and office buildings, is held for long-term rental yields and/or for
capital appreciation and is not occupied by the Group. Investment property is carried at fair value, representing open
market value determined annually by external valuers. Changes Iin fair values are recorded in profit or loss and are
included in other operating income.

An investment property is derecognised upon disposal or when the investment property is permanently withdrawn
from use and no future economic benefits are expected from the continued use of the asset. Any gain or loss arising
on derecognition of the property (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in profit or loss in the period in which the property is derecognised.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is fair value as at the date of acquisition. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and any accumulated impairment losses. Internally
generated intangible assets, excluding capitalised development costs, are not capitalised and expenditure is reflected
in profit or loss in the year in which the expenditure is incurred. The useful lives of intangible assets are assessed to
be either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for iImpairment whenever
there is an indication that the Intangible asset may be impaired. The ameortisation period and the amortisation
method for an intangible asset with a finite useful fife is reviewed at least at each financial year end. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset is
accounted for by changing the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in profit or loss in
the expense category consistent with the function of the intangible asset.

Intangible assets with indefinite useful lives are tested for impairment annually either individually or at the cash
generating unit level, Such intangibles are not amortised. The useful life of an intangible asset with an indefinite life
is reviewed annually to determine whether indefinite life assessment continues to be suppeortable. If not, the change
in the useful life assessment from indefinite to finite is made on a prospective basis.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies (continued)

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in profit or loss when the asset is
derecognised.

Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment.
Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset's fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash flows {cash-generating units).

Financial instruments

Financial assets and financial liabilities are recognised in the Group's consolidated statement of financial position
when the Group becomes a party to the contractual provisions of the instrument.

Trade receivables

Trade receivables are measured at initial recognition at fair value and are subsequently measured at amortised cost
using the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised
in profit or loss when there is objective evidence that the asset is impaired. The allowance recognised is measured as
the difference between the asset's carrying amount and the present value of estimated future cash flows discounted
at the effective interest rate computed at initial recognition.

Loans granted

Loans originated by the Group by providing money directly to the borrower are categorised as loans and are carried
at amortised cost. The amortised cost is the amount at which the loan granted is measured at initial recognition
minus principal repayments, plus or minus the cumulative amortization using the effective interest method of any
difference between the initial amount and the maturity amount, and minus any reduction for impairment or
uncollectibility. All loans are recognised when cash is advanced to the borrower.

The effective interest method is a method of calculating the amortised cost of a financial asset or a financial lability
{or group of financial assets or financial liabilities} and of allocating the interest income or interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument or, when appropriate, a shorter period to the net
carrying amount of the financial asset or financial liability.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies (continued)

Financial instruments (continued)

Financial assets
(1) Classification

The Group classifies its financial assets in the following categories: financial assets at fair value through profit or loss,
loans and receivables, held-to-maturity investments and available for-sale financial assets. The classification depends
on the purpose for which the financial assets were acquired. Management determines the classification of financial
assets at initial recognition.

. Financial ir value throu rofit or los

This category has two sub-categories: financial assets held for trading and those designated at fair value
through profit or loss at inception. A financial asset is classified as held for trading if acquired principally for
the purpose of selling in the short term. Financial assets designated as at fair value through profit or loss at
inception are those that are managed and their performance is evaluated on a fair value basis, in accordance
with the Group's documented investment strategy. Information about these financial assets is provided
internally on a fair value basis to the Group’s key management personnel. Assets in this category are
classified as current assets if they are either held for trading or are expected to be realised within twelve
months from the reporting date.

. Loans an eivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market and for which there is no intention of trading the receivable. They are included in
current assets, except for maturities greater than twelve months after the reporting date. These are
classified as non-current assets. The Group's loans and receivables comprise trade and other receivables and
cash and cash equivalents in the consolidated statement of financial position.

. Id-to-m investme

Held to maturity investments are non-derivative financial assets with fixed or determinable payments and
fixed maturities that the Company's management has the positive intention and ability to hold to maturity,
that do not meet the definition of loans and receivables. During the year, the Group did not hold any
investments in this category.

) vailable-for-sale financial

Available-for-sale financial assets are non-derivatives that are either designated in this category or not
classified in any of the other categories. They are included in non-current assets, unless management
intends to dispose of the investment within twelve months of the reporting date.

(z) Recognition and measurement

Regular way purchases and sales of financial assets are recognised on trade-date which is the date on which the
Group commits to purchase or sell the asset. Investments are initially recognised at fair value plus transaction costs
for all financial assets not carried at fair value through profit or loss. Financial assets carried at fair value through
profit or loss are initially recognised at fair value and transaction costs are expensed in profit or loss. Financial assets
are derecognised when the rights to receive cash flows from the financial assets have expired or have been
transferred and the Group has transferred substantially all risks and rewards of ownership. Avallable;jor-ﬁié'ffrianq_al
assets and financial assets at fair value through profit or loss are subsequently carried at fair- lue. tﬂans an
receivables and held-to-maturity investments are carried at amortised cost using the effective inte n‘gﬂ@&’ \"yd

-\
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies (continued)
Financial instruments {continued)

Financial assets {continued)

Gains or losses arising from changes in the fair value of the "financial assets at fair value through profit or loss”
category are presented in profit or loss in the period in which they arise. Dividend income from financial assets at fair
value through profit or loss is recognised in the profit or loss when the Group's right to receive payments is
established.

The fair values of quoted investments are based on current bid prices. If the market for a financial asset is not active
{and for unlisted securities), the Group establishes fair value by using valuation techniques. These include the use of
recent arm's length transactions, reference to other instruments that are substantially the same and discounted cash
flow analysis, making maximum use of market inputs and relying as little as possible on entity specific inputs. Equity
investments for which fair values cannot be measured reliably are recognised at cost less impairment,

Changes in the fair value of monetary securities denominated in a foreign currency and classified as available-far-sale
are analysed between translation differences resulting from changes in amortised cost of the security and other
changes in the carrying amount of the security. The translation differences on monetary securities are recognised in
profit or loss, while translation differences on non-monetary securities are recognised in other comprehensive
income. Changes in the fair value of monetary and non-monetary securities classified as available-for-sale are
recognised in other comprehensive income.

When securities classified as available-for-sale are sold or impaired, the accumulated fair value adjustments
recognised in other comprehensive income are included in profit or loss as gains and losses on available-for-sale
financial assets.

Interest on available-for-sale securities calculated using the effective interest method is recognised in the profit or
loss. Dividends on available-for-sale equity instruments are recognised in profit or loss when the Group's right to
receive payments is established.

The Group assesses at each reporting date whether there is objective evidence that a financial asset or a group of
financial assets is impaired. In the case of equity securities classified as available for sale, a significant or prolonged
decline in the fair value of the security below its cost is considered as an indicator that the securities are impaired. If
any such evidence exists for available-for-sale financial assets the cumulative loss which is measured as the
difference between the acquisition cost and the current fair value, less any impairment loss on that financial asset
previously recognised in profit or loss, is removed from equity and recognised in profit or loss.

For financial assets measured at amortised cost, if in a subsequent period, the amount of the impairment loss
decreases and the decrease can be related objectively to an event occurring after the impairment was recognised,
the previously recognised impairment loss is reversed through profit or loss to the extent that the carrying amount of
the investment at the date the impairment is reversed does not exceed what the amortised cost would have been
had the impairment not been recognised.

In respect of available for sale equity securities, impairment losses previously recognised in profit or loss are not
reversed through profit or loss. Any increase in fair value subsequent to an impairment loss is recognised in other
comprehensive income and accumulated under the heading of investments revaluation reserve. In respect of
available for sale debt securities, impairment losses are subsequently reversed through profit or loss if an increase in
the fair value of the investment can be objectively related to an event occurring after the recognition of the
impairment [oss.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies {continued)

Financial instruments (continued)
b and cash eguivalents

Cash and cash equivalents consist of cash on hand, unrestricted balances on corresponded and term deposits with
the CBR with original maturity of less or equal to 90 days and amounts due from credit institutions with original
maturity of less or equal to 90 days (including nostro accounts and reserve repurchase transactions), except for
security deposits for transactions involving bank cards, and are free from contractual encumbrances.

Borrowinas
Borrowings are recorded initially at the proceeds received, net of transaction costs incurred. Borrowings are

subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption value is recognised in profit or loss over the period of the borrowings using the effective interest method.

Trad les

Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the
effective interest rate method.

Derecogbnition of financial assets and liabilities

Financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

. the Group retains the right to receive cash flows from the asset, but has assumed an obligation to pay
them in full without material delay to a third party under a 'pass through' arrangement; or

. the Group has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset.

Einancial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability, and the difference in the respective
carrying amounts is recognised in profit or loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there is a currently enfarceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is not
generally the case with master netting agreements, and the related assets and liabilities are presented gross in the
consolidated statement of financial position.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

2. Significant accounting policies (continued)

Share capital

Ordinary shares are classified as equity.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the
amount can be made. Where the Group expects a provision to be reimbursed, for example under an insurance
contract, the reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

Non-current liabilities

Non-current liabilities represent amounts that are due more than twelve months from the reporting date.

Comparatives

Where necessary, comparative figures have been adjusted to conform to changes in presentation in the current year.
3. Financial risk management

Financial risk factors

The Group is exposed to market price risk, interest rate risk, credit risk, liquidity risk, currency risk and capital risk
management arising from the financial instruments it holds. The risk management policies employed by the Group to
manage these risks are discussed below:

3.1 Market price risk

The Group is exposed to equity securities price risk because of investments held by the Group and classified on the
consolidated statement of financial position either as available-for-sale or at fair value through profit or loss. The
Group is not exposed to commeodity price risk.

3.2 Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes in market interest
rates. The Group's income and operating cash flows are substantially independent of changes in market interest rates
as the Group has no significant interest-bearing assets. The Group is exposed to interest rate risk in relation to its
non-current borrowings. Borrowings issued at variable rates expose the Group to cash flow interest rate risk.
Borrowings issued at fixed rates expose the Group to fair value interest rate risk. The Company's management
monitors the interest rate fluctuations on a continuous basis and acts accordingly.

3.3 Credit risk

Credit risk arises when a failure by counter parties to discharge their obligations could reduce the amount of future
cash inflows from financial assets on hand at the reporting date. The Group has no significant concentration of credit
risk. The Group has policies in place to ensure that sales of products and services are made to customers with an
appropriate credit history and monitors on a continuous basis the ageing profile of its receivables,

3.4 Liquidity risk
Liquidity risk is the risk that arises when the maturity of assets and liabilities does not match. An unmatched position
potentially enhances profitability, but can also increase the risk of losses. The Group has procedures with the object
of minimising such losses such as maintaining sufficient cash and other highly liquid current assets and&:;i"ﬁ&uinga
. . e NJE
available an adequate amount of committed credit facilities. 3

‘.". -
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2017

3. Financial risk management (continued)

3.5 Currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange
rates. Currency risk arises when future commercial transactions and recognised assets and liabilities are denominated
in a currency that is not the Group's measurement currency. The Group is exposed to forelgn exchange risk arising
from various currency exposures primarily with respect to the US Dollar and Russian Ruble.The Group's management
monitors the exchange rate fluctuations on a continuous basis and acts accordingly.

3.6 Capital risk management
Capital includes equity shares and share premium.

The Group manages its capital to ensure that it will be able to continue as a going concern while maximising the
return to shareholders through the optimisation of the debt and equity balance. The Group's overall strategy remains
unchanged from last year.

Fair value estimation
The fair values of the Group's financial assets and liabilities approximate their carrying amounts at the reporting date.

The fair value of financiai instruments traded in active markets, such as publicly traded trading and available-for-sale
financial assets is based on quoted market prices at the reporting date. The quoted market price used for financial
assets held by the Group is the current bid price. The appropriate quoted market price for financial liabilities is the
current ask price.

The fair value of financial instruments that are not traded in an active market is determined by using valuation
techniques. The Group uses a variety of methods, such as estimated discounted cash flows, and makes assumptions
that are based on market conditions existing at the reporting date.

4. Critical accounting estimates and judgments

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates and requires Management to exercise its judgment in the process of applying the Group's accounting
policies. It also requires the use of assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are based on Management's best
knowledge of current events and actions, actual results may ultimately differ from those estimates.

Estimates and judgments are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
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4, Critical accounting estimates and judgments (continued)

Judgments

The estimates and assumptions that have a significant risk of causing a2 material adjustment to the carrying amounts
of assets and liabilities within the next financial year are discussed below:

L%

Allowance for impairment of loans

The Group regularly reviews its loans to assess for impairment. The Group's loan impairment allowances are
established to recognise incurred impairment losses in its portfolio of loans and receivables. The Group
considers accounting estimates related to allowance for impairment of loans and receivables a key source of
estimation uncertainty because (i) they are highly susceptible to change from period to period as the
assumptions about future default rates and valuation of potential losses relating to impaired loans and
receivables are based on recent performance experience, and (i) any significant difference between the
Group's estimated losses and actual losses would require the Group to record provisions which could have a
material impact on its financial statements in future periods. The Group uses management's judgment to
estimate the amount of any impairment loss in case a borrower has financial difficulties and there are few
available sources of historical data relating to simifar borrowers. Similarly, the Group estimates changes in
future cash flows based on past performance, past customer behaviour, observable data indicating an
adverse change in the payment status of borrowers in a group, and national or local economic conditions
that correlate with defaults on assets in the group. Management uses estimates based on historical loss
experience for assets with credit risk characteristics and objective evidence of impairment similar to those in
the group of loans. The Group uses management’s judgment to adjust observable data for a group of loans
to reflect current circumstances not reflected in historical data. The allowances for impairment of financial
assets in the consolidated financial statements have been determined on the basis of existing economic and
political conditions. The Group is not in a position to predict what changes in conditions will take place in RF
and what effect such changes might have on the adequacy of the allowances for impairment of financial
assets in future periods. As at 31 December 2017 and 2016 the gross loans to customers totalled RUB
18.081.064 thousand and RUB 21.460.133 thousand respectively and allowance for impairment losses
amounted to RUB 2.402.752 thousand and RUB 2.383.777 thousand respectively.

Goodwill

Goodwill is the excess cost of an acquisition over the fair value of its net assets. The determination of fair
value of assets and liabilities of businesses acquired requires the exercise of management judgment; for
example those financial assets and liabilities for which there are no quoted prices, and those non-financial
assets where valuations reflect estimates of market conditions. A difference in fair values would result in
changes to the goodwill arising and to the post-acquisition performance of the acquisition. Goodwill is not
amortized but is tested annually or more frequently for impairment if events or changes in circumstances
indicated that it might be impaired. For the purpose of impairment testing, goodwill acquired in a business
combination is allocated to each of the Group's cash-generating units or groups of cash-generating units
expected to benefit from the combination. Goodwill impairment testing involves the comparison of the
carrying value of a cash-generating unit or a group of cash generating units with its recoverable amaount.
The recoverable amount is the higher of the unit’s fair value and its value in use. Value in use is the present
value of expected future cash flows from the cash-generating unit or group of cash-generating units. Fair
value is the amount obtainable for the sale of the cash-generating unit in an arm's length transaction
between knowledgeable, willing parties. Impairment testing inherently involves a number of judgmental
areas: the preparation of cash flow forecasts for periods that are beyond the normal requirements of
management reporting; the assessment of the discount rate appropriate to the business; estimation of the
fair value of cash-generating units; and the valuation of the separable assets of each business whose
goodwill is being reviewed, —

-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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4. Critical accounting estimates and judgments {continued)

Provision for bad and doubtful debts

The Group reviews its trade and other receivables for evidence of their recoverability. Such evidence
includes the customer's payment record and the customer's overall financial position. If indications of
irrecoverability exist, the recoverable amount is estimated and a respective provision for bad and doubtful
debts is made. The amount of the provision is charged through profit or loss. The review of credit risk is
continuous and the methodology and assumptions used for estimating the provision are reviewed regularly
and adjusted accordingly.

Provision for obsolete and slow-moving inventory

The Group reviews its inventory records for evidence regarding the saleability of inventory and its net
realizable value on disposal. The provision for obsolete and slow-moving inventory is based on
Management's past experience, taking into consideration the value of inventory as well as the movement
and the level of stock of each category of inventory.

The amount of provision is recognized in profit or loss. The review of the net realisable value of the
inventory is continuous and the methodology and assumptions used for estimating the provision for obsolete
and slow-moving inventory are reviewed regularly and adjusted accordingly.

Income taxes

Significant judgment is required in determining the provision for income taxes. There are transactions and
calculations for which the ultimate tax determination is uncertain during the ordinary course of business.
The Group recognises liabilities for anticipated tax audit issues based on estimates of whether additional
taxes will be due, Where the final tax outcome of these matters is different from the amounts that were
initially recorded, such differences will impact the income tax and deferred tax provisions in the period in
which such determination is made.

Fair value of investment property

The fair value of investment property is determined by using valuation technigues. The Group uses its
judgment to select a variety of methods and make assumptions that are mainly based on market conditions
existing at each reporting date. The fair value of the investment property has been estimated based on the
fair value of their individual assets.

Fair value of financial assets

The fair value of financial instruments that are not traded in an active market is determined by using
valuation techniques. The Group uses its judgment to select a variety of methods and make assumptions
that are mainly based on market conditions existing at each reporting date. The fair value of the financial
assets available for sale has been estimated based on the fair value of these individual assets.
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4, Critical accounting estimates and judgments {continued)

. Impairment of loans receivable

The Group periodically evaluates the recoverability of loans receivable whenever indicators of Impairment are
present. Indicators of impairment include such items as declines in revenues, earnings or cash flows or
material adverse changes in the economic or palitical stability of a particular country in which the borrower
operates, which may indicate that the carrying amount of the loan is not recoverable. If facts and
circumstances indicate that loans receivable may be impaired, the estimated future discounted cash flows
associated with these loans would be compared to their carrying amounts to determine if a write-down to
fair value is necessary.

° Impairment of available-for-sale financial assets

The Group follows the guidance of IAS 39 in determining when an investment is other-than-temporarily
impaired. This determination requires significant judgment. In making this judgment, the Group evaluates,
among other factors, the duration and extent to which the fair value of an investment is less than its cost
and the financial health and near-term business outlook for the investee, including factors such as industry
and sector performance, changes in technology and operational and financing cash flow,

. Retirement benefits

The cost of defined benefit pension plans is determined using actuarial valuations. The actuarial valuation
involves making assumptions about discount rates, expected rate of return on plan assets, future salary
increases, mortality rates and future pension increases where necessary. The Group sets these assumptions
based on market expectations at the reporting date using best-estimates for each parameter covering the
period over which obligations are to be settled. Due to the long-term nature of these plans, such estimates
are subject to significant uncertainty.

. Impairment of non-financial assets

The impairment test is performed using the discounted cash flows expected to be generated through the use
of non-financial assets, using a discount rate that reflects the current market estimations and the risks
associated with the asset. When it is impractical to estimate the recoverable amount of an asset, the Group
estimates the recoverable amount of the cash generating unit in which the asset belongs to.

. Impairment of intangible asset

Intangible assets are initially recorded at acquisition cost and are amortized on a straight line basis over their
useful economic life. Intangible assets that are acquired through a business combination are initially
recorded at fair value at the date of acquisition. Intangible assets with indefinite useful life are reviewed for
impairment at least once per year. The impairment test is performed using the discounted cash flows
expected to be generated through the use of the intangible assets, using a discount rate that reflects the
current market estimations and the risks associated with the asset. When it is impractical to estimate the
recoverable amount of an asset, the Group estimates the recoverable amount of the cash generating unit in
which the asset belongs to.

. Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the castp@'a’éfétﬁg‘h
units of the Group on which the goodwill has been allocated. The value in use calculation requifes the-Group
to estimate the future cash flows expected to arise from the cash-generating units using a Ié\sl@,dﬁco{mt b
rate in order to calculate present value, :
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4, Critical accounting estimates and judgments (continued)

. Valuation of financial instruments

Financial instruments that are classified at fair value through profit and loss or available for sale, and all
derivatives, are stated at fair value. The fair value of such financial instruments is the estimated amount at
which the instrument could be exchanged between willing parties, other than in a forced or liquidation sale.
If quoted market price is available for an instrument, the fair value is calculated based on the market price.
When valuation parameters are not observable in the market or cannot be derived from observable market
prices, the fair value is derived through analysis of other observable market data appropriate for each
product and pricing models which use a mathematical methodology based on accepted financial theories.
Pricing models take into account the contract terms of the securities as well as market-based valuation
parameters, such as interest rates, volatility, exchange rates and the credit rating of the counterparty.
Pricing models take into account the contract terms of the securities as well as market-based valuation
parameters, such as interest rates, volatility, exchange rates and the credit rating of the counterparty.
Where market-based valuation parameters are missed, management will make a judgment as to its best
estimate of that parameter in order to determine a reasonable reflection of how the market would be
expected to price the instrument. In exercising this judgment, a variety of tools are used including proxy
ohservable data, historical data, and extrapolation techniques. The best evidence of fair value of a financial
instrument at initial recognition is the transaction price unless the instrument is evidenced by comparison
with data from observable markets. Any diffeence between the transaction price and the value based on a
valuation technique is not recognised in the consolidated income statement on initial recognition.
Subsequent gains or losses are only recognised to the extent that it arises from a change in a factor that
market participants would consider in setting a price. The Group considers that the accounting estimate
related to valuation of financial instruments where quoted market prices are not available is a key source of
estimation uncertainty because: (i) it is highly susceptible to change from period to period because it
requires management to make assumptions about interest rates, volatility, exchange rates, the credit rating
of the counterparty, valuation adjustments and specific feature of the transactions and (ii) the impact that
recognizing a change in the valuations would have on the assets reported on its balance sheet as well as its
profit/(loss) could be material. Had management used different assumptions regarding the interest rates,
volatility, exchange rates, the credit rating of the counterparty and valuation adjustments, a larger or smaller
change in the valuation of financial instruments where quoted market prices are not available would have
resulted that could have had a materlal impact on the Group's reported net income.

5. Revenue

2017 2016
RUB 000 RUB 000
Interest income from loans receivable 2.332.806 3.294.451
Allowances for impairment losses on interest-bearing assets {(506.953) (1.375.563)
Interest income from due from banks 41.449 61.577
Interest income on assets at fair value (available for sale) 710.716 845.565
Other income 1.305 21.651

Interest income on assets at fair value through profit and loss 17.938 =
2.597.261 2.847.721
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2017

6. Net fee and commission income

Cash operation fees
Encashment option fees
Settlement fees
Guarantee fees

Plastic card services
Other income fees
Currency control services

7. Profit/(loss) from investing activities

Loss from sale of available-for-sale financial assets
Loss from sales of financial assets at fair value through profit or loss
Impairment reversal on available-for-sale financial assets

8. Administration expenses

Rent

Taxes other than income taxes
Telecommunications

Security

Stationery

Property plant and equipment maintenance
Staff costs

Software usage expenses

Auditors’ remuneration - current year
Auditors' remuneration - prior years
Advertising expenses

Charity

Monitoring of pledged items
Secretarial services

Professional fees

Operating lease

Other administration expenses
Payment to deposit Insurance Fund

Depreciation of property plant and equipment, intangible assets and investment

property

2017 2016
RUB 000 RUB 000
63.768 64.472
11.339 19.493
281.700 269.335
15.829 26.502
16.721 12.956
4.120 5.278
5.134 4,929

— 398,611

402.965

2017 2016
RUB 000 RUB 000
149.721 22.746
136.193 71.394
110.000 (171.724)
395.914 (77.584)
2017 2016
RUB 000 RUB 000
396 445
68.447 69.015
27.435 37.499
64.323 47,885
22.963 24,986
107.670 35.623
768.658 732.386
45.538 43.562
979 742

363 408
4.956 4.101
39.926 21.445
67.768 59.016
602 33
24.675 29.234
101.611 98.213
29.692 48.942
54.014 50.794
58.931 63.521
1.488.947 1.367.850
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9. Other expenses

2017 2016
RUB 000 RUB 000
Other income (11.794) (22.500)
Guarantees issued by the group {8.038) {11.250)
Other assets-other provisions (54.707) 88.031
Fee and commission expense 113.973 103.981
39.434 158.262
10. Finance income/cost
2017 2016
RUB 000 RUB 000
Other finance income 13 S
Exchange profit 82,717
Finance income 82.730
Net foreign exchange losses - (35.338)
Sundry finance expenses - (118)
Finance costs - (35.456)
Net finance income/(cost) 82.730 (35.456)
11. Tax
2017 2016
RUB 000 RUB 000
Corporation tax - current year 47.700 102.441
Deferred tax - credit {21.758) (239.693}
Charge/{credit) for the year 25.942 (137.252)
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12. Property, plant and equipment

Cost

Balance at 1 January 2016
Additions

Disposals

Transfers

Balance at 31 December 2016/ 1 January 2017
Additions
Disposals

Balance at 31 December 2017

Depreciation

Balance at 1 January 2016
Charge for the year

On disposals

Balance at 31 December 2016/ 1 January 2017
Charge for the year
On disposals

Balance at 31 December 2017

Net book amount
Balance at 31 December 2017
Balance at 31 December 2016

13. Goodwiill

Cost
Balance at 1 January 2016

Balance at 31 December 2016/ 1 January 2017
Balance at 31 December 2017

Net book amount
Balance at 31 December 2017
Balance at 31 December 2016

Furniture, Building and Total

fixtures and  other real
office estate
equipment

RUB
RUB 000 RUB 000 000
349.707 268.078 617.785
20.478 234 20.712
{12.033) - (12.033)
4.431 38.170 42.601
362.583 306.482 669.065
29.397 - 29.397
{16.365) - {16.365)
375.615 306.482 682.097
227.246 63.314 290.560
49,970 13.551 63.521
(11.378) = 11.378
265.838 76.865 342.703
44,804 13.718 58.522
(13.803) - (13.803)
—296.839 __ 90.583 _387.422
78.776 215.899 294.675
96.745 229.617 _326.362
Goodwill
RUB 000

107.534
107.534
107.534
107.534
107.534

e
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14, Available-for-sale financial assets

2017 2016

RUB 000 RUB 000

Government and municipal bonds 488.762 516.256
Corporate bonds 7.937.853 5.959.619
Credit institutions - Bonds 1.181.482 3.106.218
Balance at 31 December 9.608.097 9.582.093
Current portion

Available-for-sale financial assets, comprising principally marketable equity securities, are fair valued annually at the
close of business on 31 December, For investments traded in active markets, fair value is determined by reference to
Stock Exchange quoted bid prices. For other investments, fair value is estimated by reference to the current market
value of similar instruments or by reference to the discounted cash flows of the underlying assets. Equity investments
for which fair values cannot be measured reliably are recognised at cost less impairment.

15. Loans receivable

2017 2016

RUB 000 RUB 000

Loans to Customers 18.081.064 21.460.133
Allowances for impairment losses (2.402.752) __ (2.383.777)

15.678.312 19.076.356

16. Trade and other receivables

2017 2016

RUB 000 RUB 000

Other receivables 3.226 118
Shareholders' current accounts - debit balances 9.271 -

Deposits and prepayments 544.307 565.463

Due from banks 2.669.714 1.396.769

Cash and balances with the Central Bank 1.747.768 1.704.843

4.974.286 3.667.193

The fair values of trade and other receivables due within one year approximate to their carrying amounts as
presented above,

17. Financial assets at fair value through profit or loss

2017 2016
RUB 000 RUB 000

Financial assets at fair value through profit or loss
Government and municipal bonds 8.278 6.670
Corporate - bonds 771.150 693.235
Derivative financial instruments 344.572 123.980

1.124.000 823.885
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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17. Financial assets at fair value through profit or loss {continued)

The financial assets at fair value through profit or loss are marketable securities and are valued at market value at
the close of business on 31 December by reference to Stock Exchange quoted bid prices. Financial assets at fair
value through profit or loss are classified as current assets because they are expected to be realised within twelve
months from the reporting date.

18. Non-current assets held for resale

2017 2016

RUB 000 RUB 000

Real estate and other property 331.499 347.230
Balance at 31 December 331.499 347.230

Non-current assets held for sale include real estate and other property received by the Group as a result of
repossession of collateral under the loans for which the borrowers failed to fulfill their obligations. The carrying
amount of non-current assets held for sale will be recovered through sale.

The Group's management has approved the relevant sales plan and has initiated marketing activities to sell these
assets.

The Group estimates the carrying amount of non-current assets for signs of impairment. The fair value of assets is
determined by both independent appraisers and the Group itself.

The main approach used by the Group to determine fair value is a comparative approach. In determining fair value,
current prices in the active market of similar real estate and other property, price level information published in the
mass media and special literature, expert opinions on the fair vaiue of the objects and other sources can be used.

As at 31 December 2017, an independent appraisal of the fair value of real estate was carried out. Based on the
results of the appraisal,

Impairment was identified in the amount of RUB 8637 thousand for the following items:

- Apartments located in Tver region, Tver, Peterburgskoe highway, 15,

- Apartments located in Tyumen region, Tyumen, Vereskova str., 9,

- Land located in Moscow region, Solnechnogorsk disctrict.

Recovery of impairment was identified in amount of RUB 3573 thousand for the following items:
- Non-residential building located in Moscow region, Chekhov district.

As at 31 December 2017, the Group also identified impairment of non-residential buildings located in the Volgograd
Region, as well as other property in amount of RUB 1618 thousand.

The net impairment effect is recognised in the consolidated statement of profit or loss for the year ended 31

December 2017,
N

Tl X
As at 31 December 2016, an independent appraisal of the fair value of real estate was carried u{g,‘ﬁ;?m ‘Iig
results of the appraisal, impairment was identified in the amount of RUB 13312 thousand for the ms

- Apartments located in Tver region, Tver, Peterburgskoe highway, 15,
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18. Non-current assets held for resale {(continued)
- Non-residential building located in Moscow region, Chekhov district.

The impairment is recognised in the consolidated statement of profit or loss for the year ended 31 December 2016.

19. Share capital

2017 2017 2016 2016
Number of Number of
shares RUB 000 shares RUB 000
Authorised
Ordinary shares of EUR 1 each 421.710 5.509.462 421.710 5.041.820
RUB 000 RUB 000
Issued and fully paid
Balance at 1 January 421.710 5.041.820 421.710 5.041.820
Other reserves movement - 467.642 s o
Balance at 31 December 421.710 5.509.462 421.710 5.041.820

20. Other reserves

Fair value reserve -
available-for-sale  Foreign exchange

financial assets reserve Total
RUB 000 RUB 000 RUB 000
Balance at 1 January 2016 {127.777) (5.365.295) (5.493.072)
Other reserves movement - 2.719.591 2.719.591
Avallable for sale reserves 124.771 - 124.771
Balance at 31 December 2016/ 1 January 2017 (3.006) (2.645.704) (2.648.710)
Other reserves movement - (799.541) (795.541)
Available for sale reserves {6.446) - {6.446)
Balance at 31 December 2017 (9.452) (3.445.245) (3.454.697)
21. Borrowings
2017 2016
RUB 000 RUB 000
Non-current borrowings
Debt securities issued 236.715 952.450
Debt securities issued analysis:
2017 2016
RUB 000 RUB 000
Interest-bearing promissory notes and saving certificates 214.253 391.802
Ruble-denominated bonds 22.462.~ .5 554394
L

Discounted promissory notes v
Non interest bearing A /ﬁ\ 4,
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21. Borrowings (continued)

Maturity of non-current borrowings:

2017 2016
RUB 000 RUB 000
Within one year 214.253 6.254
Between one and five years 22.462 946.205
236715 ____ 952,45
22, Subordinated debt
RUB 000
Balance at 1 January 2016 6.592.962
Repayment 733.548
Balance at 31 December 2016/ 1 January 2017 5.859.414
Exchange differences (183.402)
Balance at 31 December 2017 —2:676.012
23. Trade and other payables
2017 2016
RUB 000 RUB 000
Trade payables 65.876 43.878
Payable to unused vacation 35.055 32.030
Provision for guarantees 12.789 20.827
Customer deposits 16.525.001 18.394.835
Due to banks 3.201.888 2.442.211
Accruals 16.286 12.834
Deferred income 3.644 3.668

19.860.539 _ 20.950.283

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented
above.

24, Refundable taxes

2017 2016

RUB 000 RUB 000

Corporation tax 2,378 1.903
Current income tax 7.026 (5.693)
Deferred tax asset (216.309) (192.939)
(206.905) {196.729)

25, Significant Subsidiary

At 31 December, 2017 the significant subsidiary of the Group was the Limited Liability Compan . :
“National Standard” (the "Bank"), owned 99,9% and incorporated in Russia in 2002. The Ban
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26. Commitments and Contingencies

The Group has outstanding credit-related commitments to extend loans. These credit-related commitments take the
form of approved loans and credit card limits and overdraft facilities. The Group provides financial guarantees and
letters of credit to guarantee the performance of customers to third parties. These agreements establish the limits of
commitments. The Group applies the same credit risk management policies and procedures when granting credit
commitments, financial guarantees and letters of credit as it does for granting loans to customers. The contractual
amounts of credit-related commitments are set out in the following table by category.

As at 31 December, 2017 and 2016 contingent liabilities comprise:

2017 2016

RUB 000 RUB 000

Guarantees issued and similar commitments 437.000 702.733
Commitments on loans and unused credit lines 3.158.428 2.801.538
Provision for quarantees {12.789) (20.827)

3.582.639 3.483.444

The total outstanding contractual credit-related commitments above do not necessarily represent future cash
requirements, as these credit-related commitments may expire or terminate without being funded. The majority of
loan and credit line commitments are irrevocable.

Operating leases
Non-cancellable operating lease rentals as at 31 December are payable as follows:

2017 2016

RUB 000 RUB 000

Less than one year 104.455 87.774
Between one and five years 34.585 99.390

139.040 187.164

The Group leases a number of premises under operating leases. The leases typically run for an initial period of one-
to-five years, with an option to then renew the lease. None of the leases includes contingent rentals.

The Group leases out premises under operating leases. Non-cancellable operating lease rentals are receivable as
foliows:

2017 2016

RUB 000 RUB 000

Less than 1 year 172 467
172 467

Insurance

The insurance industry in the Russian Federation is in a developing state and many forms of insurance protection
common in other parts of the world are not yet generally available. The Group does not have full coverage for its
premises and equipment, business interruption, or third-party liability in respect of property or environmental
damage arising from accidents on its property or related to operations e

or ¥
Until the Group obtains adequate insurance coverage, there is a risk that the loss or destruction cé,i;}j
could have a material adverse effect on operations and financial position. o
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26. Commitments and Contingencies (continued)

Litigation

In the ordinary course of business, the Group is subject to legal actions and complaints. The management believes
that the ultimate liability arising from the litigation (if any) will not have a material effect on the financial position or
future performance of the Group.

Taxation contingencies

The taxation system in the Russian Federation continues to evolve and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes contradictory and subject to varying
interpretation by different tax authorities. Taxes are subject to review and investigation by a number of authorities
which have the authority to impose severe fines, penalties and interest charges. A tax year remains open for review
by the tax authorities during the three subsequent calendar years.

However, under certain circumstances, a tax year may remain open for a longer period. Recent events in the Russian
Federation suggest that the tax authorities are taking a more assertive position in their interpretation and
enforcement of tax legislation.

Starting from 1 January 2012 new transfer pricing rules came Into force in Russia. These provide the possibility for
tax authorities to make transfer pricing adjustments and impose additional tax liabilities in respect of controllable
transactions if their prices deviate from the market range or profitability range. According to the provisions of
transfer pricing rules, the taxpayer should sequentially apply five market price determination methods prescribed by
the Tax Code.

Tax liabilities arising from transactions between companies are determined using actual transaction prices. It is
possible, with the evolution of the Interpretation of transfer pricing rules in the Russian Federation and changes in
the approach of the Russian tax authorities, that such transfer prices could be challenged. Since the current Russian
transfer pricing rules became effective relatively recently, the impact of any such challenge cannot be reliably
estimated; however, it may be significant to the financial position and/or the overall operations of the Group.

These circumstances may create tax risks in the Russian Federation that are substantially more significant than in
other countries. Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Russian tax legislation, official pronouncements and court decisions. However, the interpretations of the
relevant authorities could differ and the effect on the financial position, If the authorities were successful in enforcing
their interpretations, could be significant.

27. Events after the reporting period

At the extraordinary General Meeting of the subsidiary National Standard Bank the decision to reorganise the Bank
was taken through the turnover of Ruzyug Bank.

Independent auditor's report on pages 3to 5
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K. EOCTATHAY AYAUT JT/] Ipucaxknbie Gyxranrepbl

Kennenu Ancnio, 8, oduc 201
1087 Hukocns, Kunp

a/a 20542, 1660 Huxocus, Kunp
T:2276 8822

®: 2276 81 95

AJIpec 3MeKTPOHHOHA IIOUTHL:
audit@ceaudit.com.cy
www.ceaudit.com.cy

[OTTHCK repGoBoii meuari Y IOCTOBEPAIOLIETO ONKHOCTHOTO IHMA — Jayee Ha KaX/I0# CTpaHune]



/TlepeBo/i ¢ AHIIMICKOTO A3BIKA HA PYCCKMH A3BIK/

AKCHAJI UHBECTMEHTC JIT/]

OTUET U KOHCOJIMTUPOBAHHAS ®MHAHCOBAS OTUETHOCTD
3a rog, sasepinupnimiics 31 nexadpsa 2017 r.

COJIEPXKAHHUE CTPAHHUIA
Coper IHPSKTOPOB H MPOYHE JOHKHOCTHEIE JIHIA 1
OrrueT pyKOBOACTBA 2
OTueT He3aBHCHMEIX ayJHTOPOR -5
KoBconB/IupoOBaHHBIH OTYET 0 COBOKYITHOM JOXOAC 6
KoHconuauposaBHEIH OTHET O NPHU3HAHHBIX A0XOAAX H PacXoax 7
KoHCONMIMpOBAHHBLH OTHET O (PHHAHCOBOM TTONIOXKEHHH 8
KoncomuauporaHHbIH oTder 00 H3MEHEHHAX KalluTana 10
KoHconHIapOBaHHAEIH OTYET O JNRHAKECHHH ACHeKHBIX. CPEACTS ' 11

IIprMeuanis K KOHCONMAUPOBAHHOH PHHAHCOBOM OTUETHOCTH 13 -39



AKCAAJI UHBECTMEHTC JITA

/Tlepeso ¢ aHTTIHICKOrO A3bIKa Ha PyCCKHH 360K/

COBET JUPEKTOPOB U I[TPOUUE JOJDKHOCTBIE JIMITA

Coper J4peKTOPOB:

3aperucTpHpOBAHHEI ATEHT KOMIAHHH:

Hezasncamele AYJUTOPHI:

HOpaauaeckni agpec:

BaHKoBCKHE OpraHfu3alHH:

PerucrpanHOHHBIA nOMeED:

TlaparmoTie Kunanuc
Mapns Makpugy

3ynuan JIumuten

K. Epcratny Ayawr flta

IMprcsxkybie OyXraiTephl U 3aperHCTPHPOBAHHLIE Ay THTOPEL
Kenneau AscHio, 8

Arvenntic brRIoMET

srack 2, opuc 201

1087 Hukocus

yi. Ananc KomauHue, 29A
1061, Hukocus, Kunp

Bank Kumpa ITyGnuunas kommnanus Jitg
AO Bank «HauunoxaneHeri Ctanpapt

HE109298
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/TlepeBoy ¢ aHITMICKOTO A3BIKA Ha PYCCKUH A3RIK/

AKCHAJ UHBECTMEHTC JIT/]

OTUET PYKOBOJACTBA

Coser JHPSKTOPOB IIPEACTABIACT CROH oTueT W NpOREPEHHYI0 ayAHTOpaMH KOHCOMHAKPOBAHHYTIO
(uuancosyro orueTHocTh KoMIIaniH v ee fouepHHx koMnanuii (nantee comectro ¢ Komnanueii — «[pynna»)
3a rog, saeepumeiuniica 31 aexadps 2017 rona.

OcHOBHAf AeATEILHOCTE H XapaKkrep onepanuii I'pynmbi

QcHOBHBIE BHARI JIEATENBHOCTH ['pynnbl BRIIOYAIOT OCYILECTBJICHME OMEPallHd ¢  HHBECTHLIMAMY,
KOMMEpUYECKYK) OAHKOBCKYIO MCATEIBHOCTh, ONEpPallM € WHOCTPAaHHOH BAIIOTOW M MPOH3BOAHBIMH
HHCTPYMEHTaMH, [pPEIOCTABNSHHE CCYH W rapaHTuil, okasaHWe OPOKepPCKHX YCIYT, YCIyr AOBEPHTENIbHOIO
VIIPABJICHAA AKTHBAMH, JCO3WTAPHBIX YCIYr H YCIYT IO OLEHKE, KOHCYJILTHPOBAHHE 110 (PHHAHCOBBIM
BOMpOCAM.

OG3op TeKyUIero COCTOSIHHS, TOCAEAYIONIEro PA3BHTHA H BEXEHHS KOMMEPYECKOH AeATeIbHOCTH
I'pynnet

Pasputne I'pynnbl Ha CErof(HAIMHAH JeHb, €€ (PHMHAHCOBLIE PE3YNBTATHl M COCTOAHHE B COOTBETCTBHH C
KOHCONHAMPOBAHHOMH (PMHAHCOBOH OTYETHOCTBIO IPHU3HAHEL Y/IOBJICTBOPUTEIbHBIMH.

PesynbTarel m AuBHIeHIb]

PeByJ'[bTaTbI prnnm 3a rol npencTabBlI€Hbl Ha CTpaHHI_[e 6 COBGT Ilﬂpel(TOpOB, IocHye y4eTa HaJIW4Hs
NpuObUIA IS pacupeleliCHAd, a Takke NMKBHAHOH nosuuuu ['pymibl, HE PCKOMEHJYeT BBINIIATY
JHBHIEHIOB, H MHCTAas MPHOBLTH 3a MO/ He PaclpeneisIcTCs.

YerapHbIi KamHTAN
B Tedenre yKA3AHHOTO rojia M3MEHEHRIH B ycTaBHOM Kanutane Komnanun He Obuo.

CoBeT THpeKTOPOB
Hwmena unenoB Copera pupekropos Komnanuun no coctosruio Ha 31 nexabps 2017 rofa u Ha aaTy gaHHoro
oTYeTa yKa3aHbl Ha cTpanuue 1.

B coorpetcTeuH ¢ YceraBom Kommnanuu, ece [lapextopa, KOTOpbe B HACTOSIIES BPeMs SBISIOTCH 4WICHAMH
ConeTa MUPEeKTOPOB, OCTAIOTCH B CBOCH JOMKHOCTH.

CylLlecTBEHHBIX H3MEHCHHI B pacnpefieieHHH o0s3aHHOCTeH M BosHarpaxiachnu Copera JIMPEKTOPOB He
HPOHU3OLIIC.

Co0BITHA MOC/IE OTYECTHOIO HEPHOAA
3naunmple COORITHS, TPOM3OLIEALIKE MOCIe OKOHYAHUS OTYCTHOTO MEepHOAA, ONMCAHBI B MPUMEYAHHH 27k
KOHCOJNHAHPOBAHHOH (hHHAHCOBOH OTICTHOCTH.

Hesasucumeie ayTRTOPbI

Hesasucameie ayautopel K. Edcratny Aymur JItn BLIpa3sHTH TOTOBHOCTE OCTATBCA Ha CBOCH JOMKHOCTH, U
COOTBETCTEYIOLIEE PEIIEHHE ¢ yKAZAHIEM CYMMBI WX BO3HArpaykacHHsa OyaeT BbiHeceHo Ha CORET AMPEKTOPOB
B xozie Exxerogroro obuiero cobpaHus akIMOHEPOB.

ITo pemenuro CoBeTa JHPEKTOPOR,
/TNopmuce/

ITanarunotne Kunanue
Hupextop
Hurocus, 17 mMas 2018 roga



——
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/MlepeBoj ¢ aHIITHICKOTO A3BTKA HA PYCCKMH A3BIK/

[[Toanucano (MK CKperieHo NeYarsio) CerofHs B MOeM NPHCYTCTBHH [ -Hom
Hanazvomucom Kunanucom. B kadectBe Y HoCTOBEPAIOIIErO AOTKHOCTHOTO
JIHL@ S YHOCTOBEPSO TOMBKO MOAMHCH, TIOCTABICHHYIO Ha JOKYMEHTE, M He
HECY OTBETCTBEHHOCTB 3 COASPIKAHME 3TOro AOKyMeHTa. B ronreepicienie
BBIIIEH3NOKSHHOIO i CTaBAlD COOCTBEHHOPYUHYIO MOJMNNCE M IpHIAraro
odurManeHyro neyats cerogds 17.05.2018

Mloanuce/

BAPBAPA KHPUAKY

Y noctoBepsromee fo/bxHocTHOE 1uLo, Hukocus, Kunp)

[OnHa MapKa JOCTOMHCTBOM 2 €BpO noramena repGoBoii mevaTso Y 10CTOBEPTIOMIETr0 AO/DIKHOCTHOIO JIWTIA]

2

HacTosipM yaocTOBEPSETCS, 4TO MO/NKCE, TOCTABNEHHas Bhllle/Ha ofopore,
npunagnexur ke  BAPBAPE KHWPHUAKY,  VYaoctoeepsarowemy
Jo/ukHocTHOMY Jmiy r. Hukocus, HasHaueHHoMy CoOBETOM MHHHCTPOB
Pecnybmuxn Kump cormacHo 3akoHy 06 Y HOCTOBEPAIOIIMX JOJDKHOCTHBIX
ymax 165(1)2012 Ha ymocToBepeHWe MOAMUCEH M HEYATCH, W YTO I1EUaTh,
MPOCTABIIGHHA HAIPOTHB BBILLCYIIOMAHYTOH TNOIHCH, ABIIETCA NEYaTHIO
Vaocrosepsronero JomKkHoCTHOro nuua r. Huxocus. ['napa agmanucTpaimm
YIOCTOBEPACT TONBKO IIOAIIUCH U IIEYATE ¥ IOCTOREPSIOIIEro AOIKHOCTHOTO
JIMIA W He HeceT OTBETCTBEHHOCTh 32 COJIepsKaHMe HAaCTOAIIETO JOKYMEHTA,

Huxkocus - KUIIP {Monarmics/
Jara: 29 mag 2018 r. 3a I'maBy amMuamcTpaiuH r. HHkocHs
C. T3SUOHH

[Onna mapka gocTOHHCTBOM 2 eBpo norauieHa repboroil meuaTsio I'naBbl aqMUHHCTpanuy r. Hikocws]

AITIOCTHUIDb
(Taqzcras xoneenyun om 5 oxmaopa 1961 zooa)
1. Crpana: KHMIIP
Hacroanmi odRManbHEIH JOKYMEHT
2. mopumcan _C, T3MOHM

3. AefcTBYIOMMM B KayecTBe [ NIaBbl allMMHHCTPAIAM
4, cKperieH nedarsio/luraMioM [ TaBel anMHUHHCTPALHM

Ynocroeepen

5. B I. Hukocus 6. 29 mag 2018 T,

7. XPUCH BLIIHIIA

8.3a No111738/18 8 MHHHCTEpCTRE FOCTHLIMH W 0OIIECTBEHHOI'O
nopsaka r. Huxocns

9. Ileyars/IuTaMIL: 10. Ioanwce

3a ITocTosAHHOTO cexpeTaps
MunRCcTEpCTRA IOCTHLIHH U
o61IeCTBEHHOTO TIOPSIKA

[OrrHck repboBoii nedaTn MHHHCTEPCTBA FOCTHUMY ¥ 0OLIEGCTBEHHOTO NOpsiiKa)
[OniHa MapKa AOCTOHHCTBOM 5 €BDO MOTAIIEHA NeYaThio MHHHCTEPCTBa FOCTHIIHH H 00IIECTREHHOTO MopsiyKa|



/TlepeBoj ¢ AHTTTHUCKOI'O SI3BKA Ha PYCCKHUE A3BIK/

K. EOCTATHY AVAUT JTA

OT4eT HE3AaBHCHMBIX ayJIMTOPOB

AxuuoHepaM komnanun Axcran Unsecrmente JlTa

3akaroueHue M0 AYATY KOHCOTHAHPOBAHHOH (PMHAHCOBONH 0TYETHOCTH

Mnenue

Mkl NPOBENK ayJMT KOHCOJHWAWPOBAHHBIX (DHHAHCOBBLIX OTUeTOB Kommanuu Axcuan Husectmentc Jith
(«Komnanms») v ee modepHux xommanwit («I'pynman), npeacTaBleHHbIx Ha CTpaHMnax 6-39, kotopble
BKITIOYAIOT KOHCOJIMIMPOBAHHEIH OTUeT O (PHHAHCOBOM LONIOIKSHHM MO cocTosiHHIO Ha 31 aexabpa 2017 roja,
KOHCOJTH/TMPOBAHHBIA OTYET O COBOKYIIHOM JIOXO/E, O MPHU3HAHHBIX JOX04aX H PACXOHAX, 00 MIMEHEHMIX B
KAIUTANIE U JBIKCHUH AeHEKHBIX CPEACTE 38 YKA3aHHBIH roJ, a Taloke MPHUMeYaHHA K KOHCONMIMPOBAHHOH
(PMHAHCOBOM OTUETHOCTH, BIITIOHAS KPATKOS HANIOKEHHE OCHOBHBIX MPUHIKIIOB yI€THOM NMOMHTHKA.

1o namemy MHEHHIO, TIpHIaraeMas KOHCONHIMPOBaHHAH (PUHAHCOBaA OTYETHOCTH OTPAKACT MCTHHHOE H
[IOCTOBEPHOE KOHCONHIHPOBaNHoe (HHAHCOBOE monoxkeHwe I'pymnst 1o cocTosHmio Ha 31 pexabpa 2017
rojla, a TAKKE €¢ KOHCOMMIHPOBaHHbBIE (HMHAHCOBBIC IOKA3ATEJH M KOHCONWAHPOBAHHOE JIBHIKEHHE
JIEHEXHBIX CPECTB 34 YKA3aHHBIM Ioj B COOTBETCTBHH ¢ MeN(GIyHapPOXHBIMY CTAHAAPTAMH (PHHAHCOBOH
otuetHoctd (MC®O), npunsrreivu Epponeticknii CorozoM, # Tpebosadvamy [nasbi 113 3akoHa 0 KoMIaHAAX
Pecybmuxm Kunp.

OcHOBaHMs A1 BRIPAKEHNSI MHCHHA

MbI MpOBENM HAlll ayAWT B COOTBETCTBHM ¢ MexmoyHapoqubiMi crapgapramy ayaura (MCA). Hama
OTBETCTBEHHOCTh [0 OTHM CTAHJ@APTAMH OTHCaHa Hwxe B pasjene «OO0s3aHHOCTH ayquTopa MO ayjuTy
KOHCOJMUPOBAHHON (DMHAHCOBOM OTYeTHOCTH» Hamero orveta. Mbl HezaBducumbl or Komrianun B
cootReTeTBHH ¢ Komexcom npodeccronanbHOH 3THKM  ayauropoR Komurera 110 MEXIYHAPOIHBIM
cranpapram atuku i Gyxrairepos (Komeke IESBA) M sTHueckumH TpeOGOBAHHAMH, KOTOPBIE OTHOCATCS K
HPOBEICHHIO HAMH ay/IuTa (MHAHCOBOH OTYeTHOCTH HA KHIpe, 1 Mbl BBITOIHHIA HALUA IPOYWE S3THHECKHE
obsi3aTenscTBa B coorBercTBHH ¢ 9THMH TpeboBanumamu u Kogexcom IESBA. Mb nonaraem, 4to
JOKa3aTeMbCTBA, KOTOPBIE MBI IMOIYYHIIH, SBIAIOTCA AOCTATOYMHBEIM W COOTBETCTBYIOUWM OCHOBZHHEM M
(OPMHPOBAHKA HALIETO MHCHH.

IIpouan undopmanus

CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTE 33 NpenocTapicHHe Tipoyel undopmaupn. Tlpouas wHpopmaims
COMIepHUT HHOPMALHMIO, BIJIFOUEHHYIO B OTUCT PYKOBOJCTBA, 32 WCKIIIOYEHMEM (QHHAHCOBOH OTHETHOCTH U
HALUErD ayAWTOPCKOIO OTYETA 110 Hel,

Hame wMHeHHe O KOHCOIHAMPOBaHHOH ¢MHAHCOBOM OTUETHOCTH HE PacHpOCTPaHACTCA Ha Mpouyro
HH(OPMALIHIO, M MBI HE IIPEACTABIIACM B KakoH-mu60 hopMe 3aKIoueHne 1o Hel,

B COOTBETCTBHM C NPOBEISHHEM HAMM Ay[MTA KOHCOJIMIHPOBAHHONK (DMHAHCOBOH OTYETHOCTH, HAIIA
OTBETCTBEHHOCTD 3AKIKOYAETCH B ITPOYTEHUH Npoyei nndopMaliH U COCTABICHUH MHCHHS O TOM, HACKOJBKO
CYIMECTREHHO Takad WHGOPMAUMA [POTHBOPEUHT KOHCONMAKPOBAHHOH (PUHAHCOBOM OTYETHOCTH HIIH
MH(POPMALWH, MOTY4EeHHOW HAMH B TIpoliecce NMPOBEPKH, HJIM HACKOJIBKO OHA CHMTACTCA CYIIECTBCHHBIM
JTOYKHBIM 3asBJICHHEM HA MHBIX OCHOBaHKAX. EC/IM Ha OCHOBAHUH NPOBENEHHOMH HaMK paboTEl MBI IPHXOLUM K
BBIBOJTY O TOM, WTO Takad mpovas HHGOPMANMa COAEPKUT CYILECTBEHHOE JIOKHOE 3asBIEHHE, Mbl JOJDKHbI
coobnmTh 06 9ToM dakTe. ¥ Hac HOT CBEASHUH B BTOH CBA3H.

K. Ederaruy Ayaur JIta

1IIpucsxnnie Gyxranrepny

Kennenu Asento, 8, opuc 201, 1087 Hukocws, a/s 20542, 1660 Huxocus, Kump
Ten.: +357 22 76 88 22, ®axc: +357 22 76 81 95

Anpec anektponnoit moutsr; audit@ceaundit.com.cy, www.ceaudit.com.cy
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/TlepeBop ¢ aHMMHICKOTO A3BIKA HA PYCCKHUI A3bIK/

OT4eT He3aBUCHMBIX AYAUTOPORB (MPOAOJIKCHHE)
Axknuonepam komnanun Axcuan Haeecrmenre Jltx

OTBercTBeHHOCTH COBETA JHPEKTOPOB 32 KOHCOJH/ANPOBAHAYEO (PHHAHCOBYIO OTHETHOCTD

CoBer AUPeKTOpPOB HECET OTBETCTBCHHOCTH 32 NOArOTOBKY KOHCONHAMPOBAHHOHM (HMHAHCOBOH OTYETHOCTH,
KOTOpad OTPayKAeT HOCTOBEPHOS W OUhEKTHBHOE CYKJEHHE B COOTBETCTBHHM ¢ MeXIyHapOAHEIMH CTAHIAPTAMH
GHHAHCOBOM OTUETHOCTH, HpuAATHIMH Ebponeiickim Corosom (EC), n TpeGoBaHMAMH KHIpPCKOro 3akoHa o
KoMmanusx, [napa 113, a Taroke 3a ocyulecTeieHHAe BHYTPEHHETO KOHTPOJIA B ofpemMe, HeoOX0MHMOM, I10 MHEHHIO
CopeTa JHMPEKTOPOB, JUIA IOJATOTOBKH  KOHCONMIMpOBAHHOM (uHAHCOBOH OTHeTHOCTH ©0€3 Kakux-nubo
CYIECTREHHRBIX UCKAXKEHHI BCIENCTERE HeZobpOCOBECTHRIX AeHCTBY K oINOOK.

HpH MOATOTOBKE (I]HHaHCOBOﬁ OTYCTHOCTYH, Coper JHPCKTOPOB HECCT OTBETCTBECHHOCTE 3a4 OLCHKY CIocoGHOCTH
TPYHHBI MIPOHOIDKATE HEMPEPEIBHYIO OEATEIARHOCTE, pAaCKphIBad, 10 MEPE HeOGXO,I[HMOCTH, BOIIPOCKH], OTHOCAIIHECH
K HerepBIBHOﬁ ACATEIABHOCTH NPEANPHATHA W HCIONBE3Ys METOIN 6YXFaJITBpCKOF0 yucTa (t)yHKHHOHpr}OLLleFO
OpeATlIpHATHA [0 TEX IOp, II0KA Coser AUPEKTOPOBE HE PCUIAT NTHKBHAHUPOBATHL prnny HIIH NPEKpaTUTL
KOMMEPUYECKYIC NEATCIBHOCTE, mbo 6y,1{eT BBIHYKISH TO CHENATH,

Coger OUPEKTOPOR HECET OTBETCTBEHHOCTE 3d KOHTPOJbL MPOLRECta IICATOTOBKH (I)HHaHCOBOﬁ OTYHETHOCTH l“pynnm.
OTBETCTBEHHOCTE AY/(MTOPOR 32 AYAUT KOHCOJINTHPOBAHHOH GUHAHCOBOH 0TYCTHOCTH

Hama nens 3akmoyaeTcs B NOJYYSHHN PAyMHON YBepEHHOCTH B TOM, YTO KOHCOJNMIAMPOBAHHAN (PMHAHCOBAN
OTYETHOCTH, B HEJIOM, HE COOSPHT CYLIECTBOHHEIX MCKAKEHEIH BCNencTBHE HemoOpocosecTHLIX AeHCTBHH Hnn
OLIHOOK, H COCTABHTh &yAMTOPCKHE oT4eT, KOTopEiil OBl cofepiall Halle MHEHHE. Pasymuas yBepeHHOCTh — 3TO
BBICOKHIT YPOBEHS YBEPEHHOCTH, HO He TApaHTHs TOTO, YTO AyAWT, IPOBEACHHEI B cooTBeTcTBIH ¢ MCQO, Bceraa
BBIABIISET CYILECTBEHHOS HCKAMKCHHE NP ¢ro Haxaunn. HekaxkeHHus MOTYT OBITE ClneacTBHEM HefoOPOCOBECTHLIX
neffcteuit MM OMHGOK M CUATAIOTCA CYIICCTBEHHBIMH, ©CIH OXKHIAETCHA, 4TO OHH, MO OTAESNKBHOCTH WY B
COBOKYITHOCTH, MOTYT ODOCHOBAHHO TOBMHATE HA SKOHOMHYECKHE pelleHHdA IONB3OBaTeNeH, OCHOBAHHEIC Ha
JTaHHOM (hHHAHCOBOH OTHETHOCTH.

B pamkax ayawra, NpoOBOIMMOTO B COOTBETCTBHH ¢ MC®O, Mbl mpuMeHAeM NpoQecCHOHAIBHYIO OLEHKY H
coxpaHfeM mpodeccHOHalbHOS KPUTHUECKOS OTHOLIEHHE B ITpoLiecce Nposepky. Taxue, MbL:

. BEIMBISEM M OLEHHBAEM PHCKH HAIHYHA CYIICCTBCHHBIX WCKaKeHHH B (DHHAHCOBOH OTYETHOCTH,
BO3HWKITAX BCNCACTBHE HeJ0GPOCOBECTHBIX AeHCTBHI MM owuOOK, pa3paDaTelBaeM M [POBOJMM IIPOIEAYPBI
AyNMTA C YISTOM TAKHX PHCKOB, M TIONYYaeM ayAuTOPCKOe AOKa3aTelbCTBO, HOCTATOYHOE M LenecoobpasHoe And
TOTO, 4TOOBI CTATh OCHOBAHHEM IS BRIPAKCHHS HAIIETO MHEHHA. PHCK HEBO3MOMCHOCTH O0HAPYXHUTh HCKaXEHHE,
BO3HHKLIEE BCNEACTBHE HENOOpPOCOBECTHBIX IeHCTBHH, BBINIE, 4YeM DHCK BCIEJCTBHE OMMUOKH, MOCKONLKY
HeZoDpPOoCOBeCTHOE OeHCTBHE MOXKET NOJPA3yYMEBATE CrOBOP, (Panbecu(uKaLMIW, HAMEepeHHBIE TIPONYCKH, BBEACHUE
B 3ab0Tyagienie Wi GAOKMPOBKY BHYTPEHHEro KOHTPOSS.

. [TonyuaeM [OHHMAHHME BHYTPEHHEN0 KOHTPOIA, COOTBETCTBYIOLIEr0 ayjMTy, 4YToORt paspaboraTsh
HaJJTexkailie IPOUeAyPEl ayauTa NpH AaHHbIX OOCTOATENLCTBAX, HO He IUIA TOTO, 4TOOBI BRIPA3HTh MHEHHE 00
3t peKTHBHOCTH BHYTPEHHErO KOHTpoNa I'pymEt.

. OlleHnBaeM 1e1eco06paIHOCTh TPHMEHAEMBIX YYSTHLIX DONHUTHK, 0OOCHOBAHHOCTE YUETHRIX OLEHOK H
COOTBETCTBYFOIUX PACKPBITHH, c/lenaHibx COBETOM IHPEKTOPOB.
. CocTaBngeM 3aKlOUEHHe 0 LeleceofpasHOCTH  HCIHMONBIOBAHHA MeEToJa ByXranTepckoro yqera

GyHuKUHOHHpYIOmEero npenpusTis  CoBeTOM JHPEKTOPOB, OCHOBAHHOIO HA IIONYYEHHOM &YJMTOPCKOM
JIOKA3ATENLCTBE OTHOCHTENLHO TOIO, MMEETCH JIH CYILECTBEHHAA Heolpe(e/IeHHOCTD, CBA3aHHAsA ¢ COOBITHAMY WK
VYCIOBHAMHM, KOTOPas MOMET MOCTABHATE INOJ 3HAYATENLHOE COMHEeHHe cnocobHocTh ['pyNel OPOJOIKATH
HeMpephIBAYIO AeATeNLHOCTS. BCIM Mbl IPHX0JIAM K 3aKII0YEHAID 0 HANHYAM CYIIECTBEHHOI HEONpeNeNeHHOCTH,
Mbl JOMDKHBL TIPHBJIEYs BHHMaHHC B HallleM ayJUTOPCKOM OTYeTe K COOTBETCTBYIOWIHM DAacKpHITHAM B
KOHCOMH(MpOBaHHOH (WIHAHCOBOH OTUETHOCTH MIIH, ECJHM TAKHE PACKPBITHA HE AB/IAIOTCH YAOBNECTBOPHTENRHBIMH,
H3MEHHTh Hallle MAcHHe. Hawm 3aiiroueHus OCHOBAHEL HA ayAUTOPCKOM JOKA3ATENbCTRE, TONYYEHHOM A0 JHATHI
HAIIEr0 ayAuTOpckoro oTuera. OFHAKO NOciefylollHe COOBITHA WM YCJIOBHs MOIYT BEI3BATE NIpeKpaiieHUe
HENPEPEIBHON eATeNIBHOCTH [ pyIbl.

. OuenupaeM oBIIMI BHE, CTPYKTYPY M COHEKAHME KOHCONUAMPOBAHHOH (PHHAHCOBOM OTYETHOCTH,
BKJIFOYAS NMPEACTABIEHHEIE CBEJIEHHS, i OTPaKEHHE B KOHCONMAHPOBAaHHON (MHAHCOBOK OTYETHOCTH OCHOBHLIX
CHAEJIOK H cODBITAH criocoboM, OTPRKAIOIHM HCTHHHOE H JOCTOBEPHOS TONICKEHHE,

. [Tojy4aeM AOCTATOUHOC HAICHANIES Ay HTOPCKOE JOKAa3aTeNBCTBO, Kacaolleecss  (MHAHCOBOH
HHQOPMAIK O IOPUIHYECKHX THITAX WIH KOMMepdeckol nearensHocTy ['pymiisl, 4TOOH! BbIPA3UTE HAIE MHEHUE O
KOHCOJIHAMPOBAHHOW (PUHAHCOBOH oT9eTHOCTH. MBI HEceM OTBETCTBEHHOCTH 32 PYKOBOACTBO, KOHTPOIL H
[ipoBeIEHIE IPYIIIOBOrO AYAUTA. Mbl HeceM JIHIHYIC OTBETCTBSHHOCTE 32 Hallle MHEHHE 00 ayjuTe.
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/Mepenoy ¢ aHrMMACKOTO A3BIKA HA PYCCKUH I3BIK/

OT14eT HE3aBHCHMBIX ayIHTOPOB (MPOAOIKEHHE)
Aknuorepam koMuasun Axcunan Hasecrmenre JIx

OTBeTCTBEHHOCTH AYAMTOPOR 32 AYANT KOHCOJHAMPOBAHHOH PHHAHCOBOI 0TUeTHOCTH (NPOAOIKEHHE)

M= B3apmozeicTByeM ¢ CoBETOM AMPEKTOPOB, CpefM MPOUETo, Ha NPEAMET 3aINIAHAPOBAHHOrO 06beMa M
CPOKOB MPOBEJICHUS aYAWTa, CYUECTBEHHBIX 3aKIIOYSHHA ayJWTOPCKOM TIPOBEpKH, BKJIOUas JOObIC
3HAYHMBIE HEJOYETHl BO BHYTPEHHEM KOHTPOJIE, 00Hapy)KMBaeMble HAMH B ITPOLIECCE ayIUTA.

Oraer na COOTBETCTBHE IpoYHM TpeﬁOBaHHﬂMH 3AKOHOIATEABCTBA

B cooreetcTBHM ¢ aononHHTENBEHRIMH TpeGomanuaMH 3akona o6 aymuropax 2017 roga Mel coobGmaem

clienyromee:

e Jlo HamleMy MHEHWIO, OTYET pPYKOBOICTBA IIOATOTOBNEH B COOTBETCTBHH ¢ TpebOBaHUAMM,
NPEeIBABIEHHBEIMHA K KOHCOTHIHPOBAHHOH (DPHHAHCOBOH OTUCTHOCTH.

e [lo RameMy MHCHHIO, a TAKKe HA OCHOBAHHH HH(OPMALMH M OpencTaBleHus o I'pyine H e cpexe,
HOJTyY€HHEIX B MPOLECCE aY/IUTA, MBI HE BEISIBHIIA CYILECTBEHHBIX HCKAXKEHUH B OTUETE PYKOBOACTEA.

IIpoune Bonpockl

Hacroammit otder, BKITIOYAN 3AKTHOUEHHE, MOJATOTOBIEH HCKMIOUYHTEILHO VA 4ieHoR KommaHuH B
COBOKYNHOCTH, B COOTBETCTBHH ¢ Pazjesom 69 3axona 06 ayauropax 2017 roaa 1 HH ¢ kako# gpyro# mensio.
IpeacTapiss HacTodllge 3aKMOYeHHe, Mbl He 6epeM Ha cebs M He HECeM OTBETCTBCHHOCTD 34 JPYrHe Ielu
HITH B OTHOLIEHHH JIPYTHX JIML, KOTOPLIC BJIAACIOT HHDOPMAIIHei 0 JaHHOM OTYETE.

Mopmnucs/

Kocrac Edecratny

IIpucsxHBIH OyXranTep N 3aperucTpHpOBaHHBIH ayAHTOD

OT UMCHU H [0 HOPYHEHHIO

K. Ederatay Aynut JItn

IIpucsixnbie OyXrajTephl ¥ 3apericTPHPOBaHHBIE AYIMTOPHI

Huxocwua, 17 Man 2018 roma
[Onna mapka JOCTOMHCTBOM 2 €BPO IoralieHa repboBoi mevatpio YV I0CTOBEPAIOIIETO JOJDKHOCTHOIO NHILLA]

[IMoamscanHo (MIH CKPEILIEHO IIEYaTHI0) CETOMHA B MOEM MPHCYTCTBHH [ -HoM
Kocmacom Epcmamuy. B xauecTse YIOCTOREPSIOIEro JO/KHOCTHOIO JIMLIA 51
YAOCTOBEPSAIO TOJIBKO IIOAIMCH, IOCTABNEHHYIO Ha JOKYMEHTE, M He HECy
OTBETCTBEHHOCTE 3a COMEpHKAHME ITOr0 JOKyMeHTa. B NoATBepKIcHHE
BBILNEHUIOKEHHOTO S CTABEO CODCTRCHHOPYUHYIO MOANWCE M [PHITATAl0
ouunaneHyIo Mevats cerogas 17.05.2018

Moanwce/

BAPBAPA KHPHAKY

Vnocrosepstolee JO/DKHOCTHOE a0, Hukocus, Kunp}




/Tlepeeo ¢ aHrMUHCKOTO A3bIKA HA PYCCKMIT A3BIK/

HacToAmpm yA0CTOBEPETCS, YTO MOAIMCH, I0CTaBICHHAs BhIe/Ha obopoTe,
npunamexut IT-kxke  BAPBAPE  KHMPHUAKY,  ¥Yioctosepsiouiemy
OOIDKHOCTHOMY Jiuily r. Hukocms, HasHayeHHoMy CoBETOM MHHHCTPOB
Pecny6muku Kunp cormacHo 3akony 06 YIOCTOBEPSIOIINX JOLKHOCTHBIX
munax 165(1)2012 wa ymocToBepeHHe NMOANHCEH d Hevare, M YTo TeYaTh,
MPOCTABIE€HHAS HANPOTHB BHILICYHOMAHYTOH TIOAIMCH, SBJAETCA IEYATHIO
Vanocropepsoniero JomKHOCTHOro nuua r. Hukocus. [rasa agMHHHCTpaunu
YAOCTOBEPSAET TONBKO NOAMKCH H IEYaTh Y IOCTOBEPSIOIIETO AOJDKHOCTHOIO
JHLA B HE HECET OTBETCTBEHHOCTE 38 COASPIKAHHE HACTOMINETO JOKYMEHTA.

Huxocus - KHIIP Mloanves/
Hara: 29 mag 2018 r. 3a I'maBy agMunMcTpauu r. Huxocus
C. T3MOHHA

[OnHa Mapka JOCTOMHCTBOM 2 €BPO NoralieHa repbosoi newathio [ massl agmunuctpanys r. Hukocus]

ATTOCTUJIb
(Taazcran xousenyun om 5 oxkmabps 1961 200a)

1. Crpana: KHITP
HacTosmuai opuumansaslif JOKYMEHT
2. nopmmcad _ C, T3UOHMA

3. meffcTBYIOIMM B KayecTBe [ J1aBbl aIMHHHCTPAITHH
4. CKpervieH IeYaThio/IraMnoM [ 1apsl aAMUHHCTPALHY

YaoctosepeH

5. B 1, HEKOCHA 6. 29 Man 2018 r,

7. XPUCH BJIALIA

8.13a Nel11737/18 B MHHHCTEPCTBE HOCTHIIMH U OOILECTBEHHOTO
nopsgka r. Hukocus

9. Tleuars/mITamrr: 10. Hoanucs

3a [locTosHHOTO CEKpeTaps
MuHHCTEpCTEA IOCTHLHH H
001UECTEEHHOrO TIOpAKa

[OTTHCK TepboBoii neyaTd MunucTepeTBa I0CTHIM W 06MecTBEHHOrO0 IopAaKa)

[OzHa MapKa XOCTOHHCTBOM 5 €BpO IIOTAIIEHA [Ie4aThi0 MHHHCTEPCTBA IOCTHIHH H 06IIECTBEHHOTO LIOPsIKa]



AKCHAJ NHBECTMEHTC JIT/]

/IlepeBoa ¢ aHMTHACKOTO A3BIKA HA PYCCKHH A3BIK/

KOHCOJIMJTMPOBAHHBIU OTUET O COBOKYITHOM JIOXOJTE

3a roj, 3asepiuemics 31 pexabps 2017 r.

Hoxon
Ipambie pacxoapl
Banosasi npuisLib

YucThlH KOMHCCHOHHBIA JoxXon
IIpwrOBIE/(YOBITOK) OT HHBECTHITHOHHOM
JeATEeNbHOCTH

ObecneHenHe BHEOOOPOTHBIX AKTHEOR,
TpeAHa3IHaYeHHbBIX LI NPOJAKU
AJIMUAHNCTPATHBHEIC PACKOMEI

IIpouue pacxoant

OnepaunoHnslii yObITOK

YricTele pUHAHCOBRIS HOXOLB)/(pAcKoilb!)
I pubELIb/(YOBITOK) 10 HATOT006I0MeHHS

Hanor
Yueras npubsls/{yOuIToK) 38 ron

ITpumetuanue

oo

10

[1

2017

Thic. pyOneit

2.597.261
(1.876.993)

720.268
398.611
395.914

(6.682)

(1.488.947)
(39.434)

2016
ThIC. pyOnei

2.847.721
{2.462.296)

(20.270)

385.425
402.965
(77.584)
(13.312)

(1.367.850)
(158.262)

(828.618)

82.730

(35.456)

62.460

(25.942)

36,518

(864.074)

137.252

(726.822)

IlpuMeuanus na crpanuuax 13-39 ABNAIOTCH HEOTHEMIISMON YACTEIO JAHHOH KOHCONHMPOBAHHOMN

(bHHAHCOBOH OTYETHOCTH.
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/Tlepenoy ¢ aHTMHHCKOTO A3BIKA HA PYCCKUH A3BIK/

AKCHAJ HHBECTMEHTC JIT/I

KOHCOJIPII[HPOBAHHBIFI OTUYET O ITPU3HAHHBIX JTOXOJTAX 1 PACXOJIAX
3a rog, 3asepimmBinmiics 31 nexabps 2017 r.

IIpmmeqanue 2017 2016
ThIC. pyGaeit THIC. pyOnei
Yucrplit (yopIToK)/mpa6LuIL 33 1o 36.518 (726.822)
IIpo4nii cOBOKYNHBIH A0X0A
Ipouwif coBoKYMHBIN Aoxoa/{pacxon) 60.902 (68.407)
Hpounii coporynuiii noxon nocmie
HAJIOT000JTIOIKEHUS 60.902 (68.407)
CoBoKynHBIi 10X0/ 3a rof 97.420 {795.229)

ITpuveuanndg Ha cTpar#auax 13-39 ABNAIOTCT HEOTREMITEMON HACTRIO JAHHOH KOHCONHIMPOBAHHOH

(pHHAHCOBOH OTYETHOCTH.
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/TlepeBoy ¢ aHrAHCKOTO A3BIKA HA PYCCKHMH A3BIK/

AKCHUAJ UHBECTMEHTC JTJ

KOHCOJIUJIMPOBAHHLINM OTUET O ®MHAHCOBOM TTOJIOXXEHUU
31 mexabps 2017 r.

2017 2016
[Mpumeyanue ThIC, pyOJaeii TBIC. pyGuefi
AKTHBBI
Bueo6opoTHbIE AKTHBBI
OCHOBHBIE CpElcTBa 12 294.675 326.362
HuBecTHIHOHHAS HEABHXHMOCTD 23.653 20.436
I'ynsunn 13 107,534 107.534
BHeo6opoTHbIe aKTHBEL, [IPeiHa3Ha e HHbIE AT
TIEPEeNPOIAKH 18 331.499 347.230
757.361 801.562
O06opoTHEIE AKTHBLI
Toprosas u npouas Leburopckas 3a10IKeHHOCTE 16 4.974.286 3.667.193
Kpenurel, BRIAHHEIS KNHEHTAM 15 15.678.312 19.076.356
DUHAHCOBEE AKTHBE, MIMEIOIIHEC] B HATNYHM IS
NpOoaaXH 14 9.608.097 9,582.093
(DUHAHCOBBIE AKTHBEI, OIIRHHBAEMBIC TIO CIIPABCAINBOH
CTOMMOCTH depe3 MPHOLLIE WK YOLITOK 17 1.124.000 823.885
BosmentaeMole HaIorH 24 218.767 210.986
BaHroBcKkas M Kaccosas HAJIMUHOCTh 544 18.382
31.604.006 33.378.895
Beero akTuBbI 32.361.367 34.180.457
KAIMATAJ U OBA3ZATEJBCTBA
Kanuran
AKIHOHEPHBIH KanuTan ¥ NPeMUsH Ha AKIHH 19 5.509.462 5.041.820
Tpoune pesepsbl 20 (3.454.697) (2.648.710)
Hepacnpezenennasa npuGEb 4.390.805 3.955.235
6.445,570 6.348.345
HexonTponupyroipe 10MH y9acTH 2.435 2.140
Beero kanuTan 6.448.005 6.350.485
JoJirocpounkie 00533 TeNILCTBA
3aeMHELe CPEXCTBA M JIONTOBbIE OEHHBIS OyMari
BBIITYIEHHbIE 21 236.715 952.450
Cy60opIMHAPOBAHHEIE 3aiiM b 22 5.676.012 5.859.414
5.912.727 6.811.864
KpaTkocpouHsie ofs3aTennseTBa
Toprosas K npovas KPeAHTOPCKas 3810 KEeHHOCTh 23 19.860.539 20.950.283
OrHaHCcORRIE 00S3aTeNHCTRA, OIGHUBAEMBIE 110
CIIpaBELIHBOH CTOMMOCTH depe3 NpHOBUIE HITH YOBITOK 128.234 53.563
Texyuie HaIOTOREIC 00M3aTENECTRA 24 11.862 14.262
20.000.635 21.018.108
Bceero obs3aTeIbCTBA 25.913.362 27.829.972
Beero kanuTas H 0053aTeNILCTBA 32.361.367 34.180.457

[TpuMeuaHus Ha cTpaHmiax 13-39 sBIIOTCS HeOThEMIEMOH YaCThIO IAHHOH KOHCOMMAHPOBAHHON

¢prHaHCOBOH OTYETHOCTH.
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/TlepeBo/ ¢ BHTTIHICKOTO A3bIKA Ha PYCCKHH A3BIK/

AKCHAIHHBECTMEHTC JITJ

Corer mupektopos Axcuan Husectmentc JIta yrsepaun 17 mas 2018 roja mybnukaumeo HacToseH
KOHCOIMHPOBAHHOM (PMAAHCOBOH OTHETHOCTH.

Moanues/ {Hoamuck/
Ianarnorne Kunanue Mapus Maxpuny
JapexTop JupexTop

TToamucano B r. Hukocun

[TToamecaHo (MMM CKPEIUIGHO [IEYaThiO) CerofiHA B MOEM MPUCYTCTBUY [ -Hom
Hanazuomucom  Kunanucom u  ocoili Mapueid Marxpuoy. B xauecrpe
YV MOCTOREPAIOIIETO NOJDKHOCTHOIO JIMLA i YAOCTOBEPHIO TONLKO IMOJIHCS,
[OCTABJIEHHYK) HA JMOKYMEHTS, H He Hecy OTBETCTBEHHOCTh 3a COMAEPIKAHHE
3TOTO  JOKyMeHTZ. B noATBepikieHHe BHILEHIIOKEHHOIO 1 CTABIIO
COOCTBEHHOPYUHYIO IOMNHCH W TIPHIATAID O(UUHATBHYIO MedaTh CEeroHs
17.05.2018

Mlopnucs/

BAPBAPA KHPHAKY

VY nocrosepsrolee JoMmKHOCTHOE MO, Hukocus, Kunp]

JOnua Mapka JOCTOMHCTBOM 2 eBpO norawena repboBoi nevaThio YI0CTOBEPSIOMErO A0KHOCTHOIO JIMIA]

[Ipumeyanus Ha cTpadunax 13-39 ABNAIOTCS HEOTHEMIIEMOH YaCThIO HAHHOM KOHCOMHIHPOBAHHON

(hMHAHCOBOH OTHETHOCTH.
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/Mlepesoyi ¢ aHMMMACKOTO A36IKA HA PYCCKHEA A3bIK/

Hacrosiuum — ynocToBepseTCs, 4YTO IOAMUCH, [IOCTABJACHHAS  BLIIC/HA
obopote, npuHagnexut [-xe BAPBAPE KHMPUAKY, YnocToBepstoreMy
nomxHocTHoMY Jsmiy r. Hukocws, HasHauyenHomy CoBeTOM MHHHCTPOE
PecrryGmukn Kunp cornacHo 3akoHy 06 YNOCTOBEPSIOMMK JOIDKHOCTHBIX
mauax 165(1)2012 Ha ygocToBepeHue moAnuced M mevaTei, M YTO MeYath,
NPOCTABACHHAA HANPOTHUE BHINCYMOMAHYTON MOANHCH, SBIASTCH MEYATHIO
Y nocTopepaioniero AoMKHOCTHOTO Tuiia r. Hukocus. I'nasa agMuHHCTpalIMY
YAOCTOBEPAET TOJNBKO IMOAMNKNCH K NEYATh Y 1OCTOBEPICLIET0 AOIKHOCTHOIO
JIVIIA K He HECEeT OTBETCTBEHHOCTE 32 COJASPKaHHe HACTOAIIEr0 JOKYMEHTa.

Huxocus - KMIIP /Honmuce/
Hara: 29 mas 2018 r. 3a I'maBy ammuHHCTpanun . Hukocns
C. T3SUCHH

[OnHa Mapka 1OCTOWHCTBOM 2 eBpO noramesa repboroit meqarsio [asel aqvusmcTpau r. Hukocus)

AITOCTHJIb
{(Faazcran konsenyus om 5 oxmabpa 1961 z00a)

1. Ctpana: KHTTP
HacTosmmit oHIHansHeIH TOKYMeHT
2. noamucan _ C. T3HOHW

3. meitcTByIOMM B kKauecTse [NaBbl aAMHHHCTPALMK
4. CKpeTJIeH MevaThIO/TIITaMIToM I JIaBbI aIMHHHCTPALIHHA

Y nocroBepen

5. B T. Huxocus 6. 29 mag 2018 r.

7. XPHUCH BIIMITA

8. 3a Nel11736/18 8 MHHHCTEpCTBE FOCTHLIMH H OOILECTBEHHOTO

nopsaaka r. Haxocus

9. IMeuaTr/IIITAMIT: 10. TIMoanucs
~_{Homowee/
3a [locTosHHOrO cexpeTaps
MHHHCTEpPCTBA FOCTHLIMH H
o0ImecTBeHHOTO NopAaKa

[Orrrck repdopoit neuars MUHHCTEPCTRA FOCTHLIME H OOILECTBEHHOIO MOPAIKA]

[OyHa Mapka JIOCTOMHCTBOM 5 €BpO TIOraieHa nevaTsio MUHHCTepCTBA IOCTHLIMH H OOLIECTREHHOrO MOpAAKA]



AKCHAJ HHBECTMEHTC JTX

AT

/IlepeBon c aHFMHACKOTO A3BIKA Ha PYCCKHH S3BIK/

KOHCOJIMIUPOBAHHBIM OTUYET O U3MEHEHMTX KAITUTAJIA

3aroz, 3apepuusmmiica 31 aexabps 2017 r.

OcTaTok Ha 1 anBaps 2016 1.

CoBOKYIIHBIH 10X07
UucTelif yOBITOK 32 TOZ,
ITpoyee ABMIKEHHE PE3EPBOB
Pezeperl oA npomaxu

QcrtaTtok Ha 31 aexabps 2016 r./
1 aneapa 2017 r.

CoBOKYNHBIH J0X01
UucTas opudEUIS 32 FoJ

YueToe H3MEHEHHE B IOJIE
MUHOPHTAPHBIX aKLIHOHEPOR
[Ipodee gBIDKEHHE pE3EPBOB
Peseperl m1a Mpogaxu

OctaTok Ha 31 nexabpsa 2017
roaa

PacnpeaenseMblii cpem akuuonepor Kommanun

Pezeps mo
mepeolleHKe MO
cnpaselIuBoil
CTOHMMOCTH
(PHHAHCOBLIX
AKOHOHEPHBIH AKTHEOR, HexonTpoan
KarmmTa HMERILHXCS Peszeps no Hepacnpe- pyomme
THIC. pyOnted B HANMIHH KYpCOBLIM JeSTeHHas A0JIH
AJTA DPOIAXKA, PASHHLAM npHObLTE Beero y4acras, Bceero
ThIC. py6aeii ThIC. pyOsiei THIC. pyGJeit ThIC. pyOaei ThIC. py0aeit TEIC.
pyOaeit
6.375.922 (127.777) (5.365.295) 6.014.540 6.897.390 2.745 6.900.135
- - - {726.822) (726.822) - (726.822)
(1.334.102) - 2.719.591 (1.332.483) 53.006 (605) 52.401
- 124.771 - - 124771 - 124.771
5.041.820 (3.006) (2.645.704) 3.955.235 6.348.345 2.140 6.350.485
- - - 36.518 36518 - 36.518
- - - - - 100 100
467.642 - {799.541) 399.052 67.153 193 67.348
- (6.446) - - (6.446) - (6.446)
5.509.462 (5.452) (3.445.245) 4.390.805 6.445.570 2.435 6.448.005

ITpumMeqaHis Ha cTpaHHLAX 13-39 ABIMIOTCS HEOTHEMIEMOH YacThIO A8HHOH KOHCONHINPOBaHHON QHHAHCOBOH OTYETHOCTH.
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{TlepeBos ¢ aHMTTHICKOrO A3BIKA HA PYCCKUH M3bIK/

AKCHAJI MHHBECTMEHNTC JITJ

KOHCOJIMAUPOBAHHLIN OTYET O JIBUWKEHUU AEHEXHbBIX CPEJICTB

3a rou, saseprumBmiics 31 gexabpsa 2017 r.

JBWXEHHUE IEHEKHBIX CPEACTB OT ONEPALIMOHHOM
JNESTETLHOCTH

IIpume 2017

yaHue  Thi¢, pyG.aei

2016
THIC. pyOaei

[IpubeL1L/(YOBITOK) 10 HAJIOTOO6M0MKEHHS 62.460 (864.074)
KoppekTHpoBKa Ha:
AMOpPTU3AINA OCHOBHELIX CPEJICTR 12 58.522 63.521
Hepeann3oranHas kypcoBas HTpHOBLIE (228.709) (664.422)
YOBITOK OT NPOHaXH OCHOBHBIX CPEICTB 121 448
[TpubhLs 0T NepecueHKH (PHHAHCOBEIX AKTHBOB, OLIEHUBAEMEIX 110 {146.484) (70.349)
CTIpaBe/NTNBOM CTOMMOCTH Tepe3 IPHOBLITL WIH YOBRITOX
[TpuBELIE OT TEPEOLIeHKH (GPHHAHCOBEIX AKTHBOR, HMEIOINMXCS JITA 3.060 82.330
NpOTaKH
ObecreHeHne BHEOOOPOTHBIX aKTHBOB, HMEIOIIHXCA JUIA NIPOAANKH 6.682 13.312
(Cropuo obecrierenns)/Hauncerne o5ecleHeHNS — (PMHAHCOBBIE 14
AKTHBEL, HMEIOILHECH JJ1A IPOKANKH (110.000) 171.724
TTpOIEHTHEIE HOX0LBI 10 (18.071) (21.276)
Ipoune pesepBel (62.745) 76.781
HMameHenvs B BeCnIpOIEHTHBIX HATHCIEHHAX (107.423) (200.176)
H3MeHeHHA B TIPOTIEHTHBIX HAMHUCNEHHAX (66.182) 109.136
Pe3sepprl Ha yOBITKH OT 06ECLICHHBARN AKTHBOB, HMEROIIHX
NPONEHTHBIH N0X0H 506,953 1.375.563
(101.816) 72,518
JlpmkeHHe 000POTHLIX CPEACTR:
{YBenuuerne)/yMEHbIISHAS TOPTOBOH KPEIUTOPCKOMA 3a80KEeHHOCTH (12.148) 13.227
VienuieHe GUHAHCOBBIX aKTHBOB, OLEHHBAEMBIX HO CHIPABEUTHROMN
CTOWMOCTH Uepe3 MpUObLIE HITH YOBITOK (14.001) (183)
VBelHieHHE ASI03UTOR OAHKOB - (13.054.430)
(¥Mensliienue)/ypenrmdeHue peGUTOPCKOH 33 I0MKEHHOCTH (7 351
YMeHBUICHHE JIETIO3UTOB KIHEHTOR (1.973.638) (4.513.373)
VYMeHBITeHNe BRIIATH KPEIHTOB 2.788.379 6.898.984
YMeHbIIeHue JIOJrOBLIX USHHBIX OyMar BBITYIISHHEBIX (173.418) (88.667)
(¥Ypenuuenue)/ yMERBIIE HUE ITPOTHX AKTHBOB 86.717 (81.844)
JleneskHasn HATHIHOCTE W CYMMBI, IeNoHHpoRaHHElE B LIB PO 44.066 3.706
VaendueHHe Mo BHITINATAM GaHKaM 403.410 608.567
YMeHbLeHe mpoYx 00a3aTelIbCTB (3.432) (171.033)
YBenu4eHune neno3uTos OAHKOB 824.895 -
JeHeRnLIe CpeACTBA, NOJAYYeHHEIE 0T / (HCN0NbI0BAHHDIE B) 1.869.416 (10.312.177)
o1epantax
IIpouenTs! HONyUEHHBIE 18.708 18.065
Hauor yimiaveHdBIH (41.799) (101.580)
YucThle AeHeKHbIE CPeACTRA, MOJTyYeHHbIe 0T / (HCNOMB30BAHHEIE
B) ONepalnHoHHOH NeATeEHOCTH 1.845.916 (10.395.692)




kN

/IlepeBo) ¢ AHTNHHCKOTO A3BIKA HA PYCCKHI A3BIK/

Ipume 2017 2016
YaHHe  ThbIC. pyDaeh THIC. pyOneii

JBHXEHHWE NEHEJKHBIX CPEACTB OT
WHBECTHUITHOHHOMN AESATEJILHOCTH
Omiara NOKYIIKH OCHOBHBIX CPEJICTR 12 (29.397) (20.712)
Omnara NOKYNKH HHBECTHNMOHHOH HEBUIKHMOCTH - (8.683)
Bripydka oT IpogakH OCHOBHEIX CPEACTB 3.835 1.932
Bripyuxa oT mpoaH HHBECTHIHOHHOM HeABHIKUMOCTH 1.313 -
Bripy1ka ot niposaikd (JHHAHCOBBIX 2KTHEOB, HMEIOIAXCS JUIS 823.835 8.456.062
NpoAaKH
Bripy4ka oT npojaxd BHECOOPOTHEIX AKTHWBOB, MMEFOLIHXCS IS 84.873 15.762
HePenpotaKH
TIponeHTEL ¥ POt KHBECTHIIMOHHBIA OXOH NOTYYEHHBIE 140 -
YueThle neHekHbIE CpeJcTRA, MOMy4eHHbIe OT HHBECTHOHOHHOM
JEeNTEILHOCTH 854.599 8.444.361
JBIKXEHUE JEHEXHBIX CPEJICTB OT ®HHAHCOBOM
JAEATEIBHOCTH
Hepeanuzopannsiit kypcopoit (YOBITOK) - (163.048)
BeIpyuka oT BEITycka OORHranmit 23.607 777.559
[oramenye oOMUramumi (1.276.122}) {3.006.494)

[puMeuanus Ha crpanunax 13-39 SBIMIOTCA HEOTHEMIIEMOM YaCThK) JaHHOM KOHCONMUAMPOBAHHOH (PUHAHCOBOH

OTYETHOCTH.
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/Mepesoa ¢ aHCMHACKOTO A3BIKA HA PYCCKHA A3bIK/

AKCHAJI HTHBECTMEHTC JTA

KOHCOJIMIMPOBAHHBIA OTYET O JIBWKEHUH JIEHEXXHLIX CPEACTB

3a roj, 3asepripimitces 31 gexabps 2017 r.

[Tpume
JaHHe
Brvsinue M3MEHEH®H BAJFOTHEIX KYPCOB Ha BEIHUHHY ASHENKHRIX
CPEACTB B HHOCTPAaHHOH BaXOTE

Ynerbie eHEKHBIE CPEACTEA, HCMOJILIOBAHHEIE B dHHancoBO
JesrTeJIbHOCTH

YucToe yeesnyeHHe/(YMEHBIIEHHE) ASHEKHBIX CPEACTB H HX
IKBHBAJIEHTOR

,[[BHG}KHBIG CpenCTBa U HX JKBHBANCHTEl HA HAYal0 roga

,T.lBHe}KHl)le CpeAcTBa X HX 3KBHBAJ/IEHThI HA KOHCI I'odad

2017 2016

ThIC. pybueit THIC. pyOnen
5.505 400
(1.246.950) (2.391.583)
1.483.565 (4.342.914)
2.074.024 6.416.938
3.557.589 2,074,024

Ifpumeuanus na crpanunax 13-39 SBASIOTCA HEOTHEMIIEMOM YACTRIO JIAHHOH —KOHCONMAMPOBAHHON

¢rHAHCOBOH OTHYETHOCTH.
12



/TlepeBoA ¢ aHMMHHACKOTO A3BIKA HA PYCCKUH A3BIK/

AKCHUAJT HHBECTMEHTC JT/

MPUMEYAHHUSA K I{OHCOHI/II[I/IPOBAHHOI?'I OUHAHCOBOUW OTYETHOCTHU
3a roj, 3asepmuBmiics 31 mexaGps 2017 r.

L PeFl‘[CTpﬂL]l/HI H CCHOBHAaH JeATCIBHOCTD

Crpaua peracTpamuna

Kommanus Akcuan Musecrmenrte JItn («Komnanusy) saperucrpuposana Ha Kunpe 23 despans 2000 roga kak
JacTHast KOMITAHHA € OTPaHHYEHHOHM OTBETCTBEHHOCTBIO B COOTBETCTBHM ¢ nHoioxeHuaMu ['1apel 113 3axona o
koMnanwax Pecnybaukr Knnp. FOpruandecku# agpec: yi. Annuc Komuauauc, 294, 1061, Hukocus, Kunp.

OcHoBRaf JeNTeJLHOCTD

OCHOBHEIE BPHIE! JeATEJLHOCTH ['PYIIIEI BKIAIOUAIOT OCYMICCTBICHUG ONCpauMi ¢ MHBCCTHLUIMH, KOMMEPYECKYIO
OaHKOBCKYIO  JCSITCBHOCTh, OINCPalldd ¢ WHOCTPAHHOH BamioTodf MW MPOM3BOJHEIMH — HHCTPYMEHTaMH,
NPeOCTABICHAE CCY/l W TapaHTHi, OKazaHWe OPOKepCKMX YCIYr, YCIYT NOBEPHTENBHOTO YNpaBlieHHA aKTHBaMH,
JETO3MTAPHBIX YCIIYT K YCIYT [0 OLEHKe, KOHCYIBTHPOBAHKE MO (PHHAHCOBEIM BOTIPOCAM.

2. OcHOBHBIEC NPHHIHOLI YIETHOH MOJHTHKH

OCHOBHBIE MPUHIMIET YUeTHOH TOAHTHKH, TPHHATHIG NPH NOANOTOBKE JaHHOH KOHCOMHAHPOBAHHOH (pHHAHCOBOH
OTHETHOCTH, M3JIMKSHEl HIDKe. JTH MPHHIENEL [OCIEeJOBATENHFHO MCHIONB30BAHBL IPH TOArOTOBKE NaHHOM
KOHCONHUPORAAHOM (PUHAHCOBOM OTYETHOCTH MO BCEM NMPEACTABNEHHBIM [OJAM, KPOME OTAENBHO OTOBOPEHHBIX
CILyHaeB.

OcHOBA TOArOTOBKH OTYETHOCTH

KonconuaupoeanHad ¢HHAHCOBas OTYETHOCTH MOJTOTOBIEHA B COOTBETCTBHH ¢ MeaynapoAHbIMKU CTAHAapTaMu
(uHaHCOBOR oT4eTHOCTH (MCDQ), nprnareiMi EsponetickuM CorozoM (EC), 1 Tpeboanmamu ['nasel 113 3akoHa o
xomianusx PecrryGrmkn IKurp. KoHcommmupopaHHas ¢MHAHCOBas OTUETHOCTE MOATOTOBIEHA Ha OCHOBAHHH
NPHHIMOA TEPBOHAYATBHON CTOMMOCTH, M3MEHSeMOH IIpH TepeolleHke (PMHAHCOBBIX AKTHBOB, UMEHOLUIMXCA IJIA
HpoaKH, W HUHAHCOBRIX AKTHEOB W 0043aTeNECTE, OUSHHBAEMETX TI0 CTIPABE/INBOH CTOMMOCTH Yepes npHObLIL W
YOBITOK.

ITpunsiTHe HOBBIX H MepecMoTpeHHBIX MCPO

Haumnas ¢ 1 smeapg 2017 r. [pynma npuaana ece cnefytommne MCOO uw MexnyHapoqHele cTaHAapTh
byxranrepckoro ydera (MCBY), kotopble oTHOCATCA K e€e JeatenbHocTH. llogoOHoe npuHsTHE HEe OKA3ano
CYIUECTBEHHOTO BIMAHUSA HA KOHCONMMANPOBAHHYIO (PUHAHCOBYIO OTHETHOCTb.

Ha MOMEHT yTBEPHGISHHS JaHHOr0 KOHCONMAMPOBAHHOTC (wWHaHcoBore otdera, COBET MO MEMIYHAPOLHBIM
crapfapraM GyXranTepckoro ydyeTa BEITYCTHI CTAHAAPTBI # PEKOMEHHALHH, KOTOpPBIe ellle He BCTYIH/IH B CHILY.
Hexotopele W3 HHX ObUTH yTBepxkneHsl EBpocorodom, apyrue — eule HeT. COBET QMPEKTOPOB IONAraet, 9To
YTBePKIEHHE STHX CTAHIAPTOB y4eTa B OyNyleM He OKAMET 3HAYUTENBHOTC BIHAHMA Ha KOHCONWIMPOBAHHYIO
(hMHAHCOBYIO OTUETHOCTE | pyIIIEL

Ha AaTy YTBEPMKASHHI HACTOAILCIO KOHCOJIHMAHUPOBAHHOTO Q)HHaHCOBOFO OT4ETa, CASAYIOIHUE CTaHAAPTBI YHETA
Obum BBITYNEHEI CoBeToM 10 MEAJIYHAPOJHLIM CTaHAapTaM 6yXTBJTTGpCKOT0 y4eTa, KOTOPBIC HA TOT MOMCHT CLIC
HE BCTYTNMIHK B CHITY!

(i) llpuaarsie Espocoloaom
Hoggle cranpapre
o MCQ@O 9 «@uunancosvie uncmpymenmuly (Scmyndem 8 cuiny i 20008bix NEPUOO0E, Hawuxaowyuxcs 1
ausaps 2018 z. wiu nocae smoii damer).
o MC@O 15 «Bupyuka no d02080pam ¢ NOKYRAMENAMUY» (8CIYnaem & Ccuny Onf 20006biX Nepuooos,
nauunarouguxca 1 aneapa 2018 2. win nocae 3moii damui).

(it) He npunaTeie Espocoiozom
Hosrie crangapTsl
s MCDO 16 «dApenday (scmynaem 8 cuny O 20006bix nEPUodos, Havunarowuxcs 1 angapn 2019 2. wm nocae
Imoi dambst).
s MC®OO 17 «llocosoput cimpaxosanusy (ecmynaem 8 cuny 0as 20006b61X RepUod0s, navunaowuxca 1 aneaps
2021 2. wnu nocae smoti dame).
Ionpasku
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/TlepeBo1 ¢ aHTTTHHCKOTO A3bIKA HA PYCCKHH A3BIK/

AKCHAJI HHBECTMEHTC JIT/]

TIPUMEYAHIT K KOHCOHI/I,HHPOBAHHOI‘/JI OHUHAHCOBOH OTT-[ETHO.CTI/I
3a roj, 3apepmmBiMiics 31 gexabpa 2017 r.

2. OcHOBHbBIE NPHHIHIIBI YIETHON NOJUTHRH (MPOAOIGReNHe)
IpunaTHe HOBBIX B nepecMoTpeHHBIX MCPO (npogo/nkenne)

(ii) He npunsateie EBpocoiozom (mpoxosmkenne)

o [Tonpasxa k MC®O 2. «Kraccudurkayus v oyenxa onepayuil no Guiraamam Ha 0CHO8E aryutly (ecimynaem g
cuny onst 20008b1x nepuodos, navunarowuxca 1 aneaps 2018 2. unu nocne smoii damo).

o Jlonpaska k¥ MC®OO 4: Ipumenenue MCOO 9 «Dunancosvie uncmpymenmury emecme ¢ MCDO 4
«JT02080pbL CINPAXOBAHILLY (BCMYRAEM 8 CURY O 20008b1X NEPU0008, navunaoupuxcs I aneapsa 2018 2. unuy
nocie smoi damvij.

o Pazvacnenun k MC@O 15 «Buipyuxa no 002060pam ¢ ROKYNAMEAMUY (CHIYRAIOm 6 Cuy Ons 20006bIX
nepuodos, nayunatowuxcs 1 augaps 2018 2. uau nocie smoii oamut).

e FEoecoonvie ycosepuencmeosanus MC@O, yuxn 2014-2016 ze. (suimywgenvr 8 Oexabps 2016 2.)
(ecmynaiom @ cuny das 20008bix nepuedos, Havunarowuxcs | sneapa 2018 2. wru nocne 3moii dambi).

o [lonpasku xk MCDPO 40 «llepesodbr unGecmuyonnol HEOSUNCUMOCHIY U3 KAMEZOPUU 6 KAMEZOPUIO»
(acmynaiom & cuny 0as 20008bix nepuedos, Havunaowuxcs I ansaps 2018 2. wiu nocne smoti dambi).

Hosrie uurepnperannn KP MCPO

o  Pasvacuenue KP MCQPO 22 «Onepayuu 8 uHOCMPAHHOU 8amiome U Npedeapumenvian Oniama»
(ecmynaem ¢ cuny Ons 2000861x nepuooos, Hauunaiowuxes 1 smeaps 2018 2. wau nocae smoit damet).

o Paszvacuenue KP MCO®O 23 «HeonpedereHnocmb @ GMHOWEHUU NPASHA UCHUCREHUA HARoed HA
npubeliny (GCmyndem 6 cuiy Ons 20006bix hepuodoe, navunarowjuxcs 1 aneapa 2019 2. wiu nocre amoi
damst).

CoBeT JUPEKTOPOB [IOJIAragT, 9ro YTRCPIKAeHHe 3THX CTAHAAPTOB H HHTEpNpeTalHi yuera B Gy pyIneM He
OKasKeT 3HAYUTEBHOTO BIMAHHA Ha KOHCOMHINPOBAHHYIO (DHHAHCOBYIO OTYETHOCTH [ 'pYTIIEL,

OcHOBBI KOHCOJHARINHH

KoMrauusi MMeeT JIOUepHHE NpequpHATHs, Ui KoTopblx moguynkr (b) mynkra (1) pasgena 142 [naper 113
3akoHa o KommaHdax PecnyOaumka Kunp TpeGyer moarotoBkd W mpejcrasiends  Komnaduu
KOHCONH/IHPOBAaHHOH (hiHAHCOROH oTuerHocTH Ha EsxerognoM obmem cobpanuu. KoHcomimuposaHHas
(unancosas OTYETHOCTH BKIIOUAET (MHAHCOBYKD OTYeTHocTh KoMnanuu W NpeanpusatHi  (BKIOHad
npeapuaTHa 0coB0re HasHAUCHHS), KOHTPOIHpYyeMEIX Komnanuel (ee novepnumu komriaHusmu). Konrposns
OCYIIECTRIACTCH, Korma KOMIaHds MOMydaeT WIM WMEeT MpaBo Ha pasiuvHble JOXOABl OT 0OBEKTa
KALHTAJIOBIONKCHHH M B CHITY CBOETG KOHTPOJL UMEET BO3MOXKHOCTD BJIMATL Ha Pa3MEPhl JaHHBIX OXO/I0B.

Jloxonpl 1 pacxobl JOYepHMX KOMOAHMUH, NojydeHHble HIH PaclipeleieHHEIC B TeYeHHE roja, BKIKUCHBI B
KOHCOJIMJIUPOBAHHBIH OTUET O COBOKYIHOM [A0XO[leé ¢ OAaThl HX MOMy4eHHd [0 HaThl HX paclpese/eHus,
cootBeTcTBeHHO. OOLKH COBOKYNMHSI AOXOA MAOUEPHHX KOMNAHWH OTHOCHTCH K [OXOAY BIIAASIBLCH
KoMmaHMH W HEKOHTPOJMPYIOLUIHX YYACTHUKOB, Ja)Ke CCNTH 3TO TIpuUBeAeT K JAedMIMTYy OCTaTKa
HEKOHTPONHUPYIOMIMX A0IEH yJacTHI.

B ciydae HeOOXOAMMOCTH, BHOCATCS KOPPEKTHPOBKH B (DHHAHCOBYIO OTHUETHOCTh JOYEPHMX KOMIIAHMH HA
TIpHBEJEHHE €€ B COOTBETCTBHE C NIPHHLIMIIAMH YYE€THOH NOJMTHKHE [ pyrimsL.

Ipy KOHCOIMAALMEA BCE CASNKE BHYTPH TPYIIIIEL, PACYETHI, JOXO/Bl H PACXObI IOJIHOCTHE) HCKITFOMEHBI.

HameHeHua mosel ['pynnpl B CyINECTBYIOWAX NOYEGPHUX KOMIAHHAX
Wsmenenust gosieii T'pymisl B JIOYCPHHX KOMOAHMSIX, HE NPUBOIAIIMX K NOTEPE KOHTpons I'pymmbr Han

OOUEPHHUMH KOMIIZHWUAME, CUHTAKTCH COCIKaMH A0JICBOI'O Y4YaCsTHH. BamancoBasa cTOHMOCTD A0JIN prnnbl H
HEKOHTPOJIHPYIOUMX YYACTHHKOB W3MCHACTCH C TIENBI OTPOKSHHS M3MEHEHHS COOTBCTCTBYHOLIMX JONeH B
nouepHedt kommaguu, Jliobas pazHMua Mexay cyMMoH, Ha KOTOPYIO H3MEHEHa AONsl HEKOHTPOJIMPYIOLIHX
YYACTHHKOB, M CHpPaBeTHBOW CTOMMOCTH BO3HAIP@KIACHHS, OITAYEHHOrO H/IH MOJYyYEHHOrO, OTpaxkaercs
HETIOCPE/ICTBEHHO B KATIMTAIIE M OTHOCHTCS K CUeTY Biafienbres KoMnaHuu.

14



/TlepeBo ¢ AHIAMICKOTO A3BIKA HA PYCCKHH 43bIK/

AKCHAJ HIHBECTMEHTC JITA

TIPUMEYAHHW S K KOHCOJH/II[I/IPOBAHHOI;I OUHAHCOBOU OTYETHOCTHU
3a rog, 3aBepumBiuniics 31 nexabps 2017 r.

2. OCHOBHBIE HPHHUPNLY YHeTHOH NOJTHTAKHA (IpoJo/LKEHNE)

OcHOBBI KOHCONMMJANHH (HPOACTKEHHE)

Korza Ipynna TepsieT KOHTPONEL Haj AO4epHeH KomuaxHel, MpHObTL UK YOBITOK OT CIMCAHHS HCHHC/IACTCA
KaK pasHMIa MexXIy (i) COROKYNHOH CIPaBe/UIMBOH CTOMMOCTHIO TIONYYEHHOrO BOSHATPANACHHA H
CIIpaBeIMBOi CTOMMOCTEIO ocTaBLueiica Aomu | (ii) npexstyliel 6anaHcOBOH CTOMMOCTLIO AKTHBOB (BKITFOHAs
FYABHIUL) ¥ 0OA3aTENBCTE AOYCPHEH KOMIAHHH H HEKOHTPOIHPYIOLIMX YYACTHHKOB. ECNH aKTHBBI HOUCpHCH
KOMITAHMM YYTEHHl TIO TMEPECLEHEHHOH CTOMMOCTH WITH CTIPABEMIMBOH CTOMMOCTH, M OTHOCSIUHHACK
COBOKYITHBIA JOXOZ WIH YOBITOK OBUI YUTEH B NPOYEM COBOKYITHOM JOXOIC W HAKOIUIEH B KanMTale, CYMME,
paree NpU3HABHBE B JPYTOM COBOKYITHOM JAOXOAC ¥ HAKOTUIGHHBIE B KATIHTATE, IPHHHMAIOTCS, Kak €CiTH Obl
KOMIaHus CIHCaNa COOTBETCTBYIOIIME AKTUBEI HATIPAMYIO (T.€. PexaaccH(GHUMPORANa Ha CUET NpUObLIH Wi
yOBITKOB, WM OTHECHA HENOCPeJCTBEHHO Ha CueT HepacTpefieleHHOH npHObUIM B COOTBETCTBHH C
npuMeHuMbpiMe M®CQ). Cnpase/uirBas CTOUMOCTh JIFOOBIX MHBECTHLMH, OCTABWIMXCSA B OBIBINCH AOHYepHEH
KOMIIAHHH HA ATy, KOT[Aa KOHTpOJk OBUT yTpaueH, pacCMaTpHBACTCH KAK CIPaBEIMBAs CTOMMOCTE TIpH
HAYANBHOH OLEHKE JJIA TOCETYIOWero ydera B cootsercTBHH ¢ MCHY 39 «@PHHAHCOBEIC HHCTPYMEHTBL
HPH3IHAHHME W OLEHKay HITH, TAe MPHMEHHMO, CTOHMOCTh NPH HAYa/IbHOM [IPM3HAHMH WHBSCTHLHH B IApTHEPA
WIH COBMECTHO YIIpaBiIseMoe NPeLNpHATHE.

O6beanHenne KOMOAHHH

IIpuoSpeTenus NPeNPHITHH yYUTHIBAIOTCS ¢ NOMOIIEI0 MeToja npuobperenvs. Bxiaj, BHECEHHBIA B
00BEMHEHHYI0 KOMITAHHIO, OLCHARACTCS TIO CIIPABEVIMBOH CTOMMOCTH, KOTOpas PACCYHTEIBACTCA KaK CyMMa
CHPaBEIIMBON CTOMMOCTH aKTHBOB Ha JIATY NPUOGPETEHHS, IepefanHbix ['py o, 00:13aTenbeTB, TOHECEHHBIX
I'pynnoit mepen GHIBIIMME BIAAENbLAMH IPHOOPETEHILIX ANIeH, H monell y49acTus, BoUIanHBIX ['pynmoH B
0OMEH Ha KOHTPONb Hajl MPHOOPETCHHLIMH AOIAMH. PacXofpl, CBA3aHHbIEC ¢ NpHOOpETeHHEM, B MEIOM,
YUMTBIBAIOTCH B IPHOBIIH WX YOBITKAX.

Ha flaTy mpHoGpeTenss, MASHTH(PHUMPYEMBIC aKTHBBI H 0OA3aTENLCTBA OTPAXKAKTCI M0 HX CHPABC/THBOH
CTOMMOCTH Ha JaTy NpHOOPETeHHS, 32 HCKITIOUEHHEM:

. OTJIONCEHHBIX HANOTOBBIX AKTHBOB HIH IIACCHBOB H 00A3aTENILCTB MITH AKTHBOB, CBA3AHHBIX C BBITUIATOM
BOZHATPOK/IEHMH COTPY/IHUKAM, KOTOPHIE TPH3HAIOTCA M H3MEpAIOTCS B cooTeTcTBuH ¢ MEC 12
«Hanoru va nputsuiey u MBC 19 «Bozxarpakaenus cOTpyIHHKOBY, COOTBETCTREHHO;

. 0Bs3aTENBCTE WIH JONEBLIX HHOTPYMEHTOB, OTHOCAIIMXCSA K BBIMJIATaM NpMobpeTacMoii KOMITaHUY Ha
OCHOBAHHH JONM HIIH K BEIUIATAM [ pyTITel Ha OCHOBAHHH JOJIH, KOTOPhIE BO3HUKIA B3aMEH BhIIIAT Ha
OCHOBAaHHHA O HPHOBpeTaeMoll KoMranmuu, onperenseMslx B cootpercTBuy ¢ MC®O 2 «Beiwiarel,
OCHOBAHHEIE HA JONEBBIX MHCTPYMEHTAX) HA NIEHD MOKYMKH, 1

. aKTHBOB (HJIM IPYII BEIOBITHA), KOTOpPbIE KITACCHPHULUUPYIOTCA KaK MpeAHa3HAYeHHbIC I MPOJAKH B
coorseTeTBEM ¢ MC®O 5 «BHeoGOpOTHbIE AKTHBEL, NIPEAHA3HAYEHHBIC IS TPOJTAYKH, Y IIPEKpailcHHAd
JAEATENBHOCTEY, YUYMTHBAGMEBIX B COOTBETCTBHH C 3THM CTAHIAPTOM.

Henobast peryTaiks (TYABUIUL) ONPEAE/AACTCS KAK MPEBBINEHHE BBHINIAYCHHOH CYMMBI BO3HArPaMIEHHI,
CYMMBI JIHOOBIX HEKOHTPOJMPYIOLIMX J0NeH y4acTHsl B IPHOOPETEHHOH KOMIIAHUH, H CTIPAaBeITHBOH CTOMMOCTH
MaKeTa B aKLUHOHEPHOM KAaLHTAJE TIOKYNaeMOH KOMIaHuu, KOTOphiM mnpHoGperatens Biajien padee (Ipu
HAHYMK) HAJ 4YUCTOW CYMMapHOM CTOMMOCTBIO HA JeHh TNPHOOPETEHHS HACHTH(HHIHPYeMBIX AKTHBOR H
TIPHHATHIX Ha ceBa oba3aTenbets. ECm, TMOCTe NepeoLeHky, YucTas CyMMapHas CTOMMOCTD IPHODPETEHHBIX
WSHTH(UUMPYEMBIX AKTHBOB W IPHHATHIX HA cebs 0043aTesIbCTB HA JIATY C/IGNKH NPEBLIIACT BRITUIAYEHHYTO
CYMMY BOSHAIDOKAECHHA, CYMMY JIOOBIX HEKOHTPOJIMPYIOWIMX J(OIeH yuacThs B NpuoGPETERHOH KOMMAHKHH U
CTIpABEIHBYIO CTOMMOCTH TTAKETa B AKIHOHEPHOM KANKUTATE MOKYIAEMON KOMIIAHHH, KOTOPbIM NpHoGpeTaTeNs
Biafe] panee (TPU HATHYMK), TO TaKOe IPEBBILCHHS HEMEINEHHO NPH3HACTCS B NpUCHUIM Wid YOBITKE B
KauecTBe J0XO0/a M0 BBITOJHOH CACIKE.

HekoHTpONHpYIOIHe IOAH YHACTHS, KOTOPbIE MPEACTABINOT cOGOH TaKeThl NpaB COOCTBEHHOCTH W MAFOT
IPaBO HX BIAJIENBIAM HA NPONOPHHOHAIBHYIO JAONK YHCTEIX AKTHBOB KOMIIAHHH B CITy4ae JIMKBHAALWH,
IEpPBOHAYANEHO MOTYT M3MEPSTLCH 110 CIPABENIHROH CTOHMOCTH MM TIO NPOMNOPUMOHANBEHOH JONe yJacThs B
COCTABE NPUIHAHHOH CTOMMOCTH WIAEHTH(QUUIMpYeMBIX akTHBOB nproOpeteHHoH kommanuu. Beibop mertona
OLIGHKM IPOM3BOIAMTCH HA OCHOBAHMM MeToja cienox. HHble THIIEI HEKOHTPOMMPYIOMMX JONEH ydacTHd
OLEHHBAIOTCA 0 CIIPABE/UIHBON CTOMMOCTH, WIH, € NPHMEHHMO, Ha OCHOBAHWH, YKA3aHHOM B JpYrOH
MC®DO.
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/MlepeBo ¢ aHIHHCKOro A3BIKA Ha PYCCKHH A3bIK/
AKCHAJ HHBECTMEHTC JIT/

[IPUMEYAHMSI K KOHCOJIMIIMPOBAHHOM ®UHAHCOBOU OTYETHOCTH
3a rog, 3aBepumBiuniica 31 nexabpsa 2017 r.

2. OcHOBHBIE HPHHIMIE] YMETHOH TOMATAKA (IpOJo.KenHe)
O6neUAeHTe KOMNIAHAE (TpoaO TAKEHAE)

B cnyuyae ecnu BO3HArpaXcaeHue, BHEeCeHHOe [pynmo# B pamkax OObeIHHEHHS KOMIIAHHH, BIOTIOUAET aKTHBGI
uid  o0s3aTe)hbeTha, BOIHHKIIME B pe3yfbTaTe comlalieHHs ©O0 YCOBHOM KOMIEHCALMH, YC/IOBHAS
KOMIIEHCAIMs OLEHHBAETCS [0 CIpPABCIUIHBOH CTOMMOCTH ee MNpHOOpEeTeHHs M BKIIOYACTCA B COCTaB
BOBHATPAXKIEHHA, OILIAYSHHOIO 33 O0BEIMHEHHe KOMIIaHKHA. H3Menenus cnipape/UTHBOH CTOHMOCTH YCIOBHOH
KOMIICHCAITHH, KOTOPBIE OTHOCATCA K ITONPaBKaM [ICPHOJIA OIEHKH, IPOBOAATCHA 3aIHHUM YHC/IOM COBMECTHO C
H3MEHEHHSIMH CTOHMOCTH JeitoBoM pemyTanuu. [lonpaBkd mepuoja OLEHKH — 3TO MOMPaBKH, KOTOPbIE
BO3HHKAIOT TP MONyYeHHH JONOIHHTC/ILHON HHQOPMAIIHH B TEUEHHE IIEPHOAA OLEHKH» (KOTOPBIH HE MOMKET
NPEBLINATE OJ(MH TOM ¢ OAThl NprobpeTeHHt) o (aKrax W 00CTOATENBCTBAX, KOTOPBIE CYIIECTBOBAIN Ha eHb
npuobpeTenus.

[Mocnenyolyit yueT H3MeHEHHH crpaBeINBOM CTOMMOCTH YCJICBHOH KOMITEHCALMH, KOTOPEIC HE OTHOCATCA K
HONIPABKaM IEPHONA OICHKH, 3aBHCHUT OT KIACCHHMKALMK YC/I0BHOM KOMITEHCAIIMH. Y CJIOBHAA KOMIIEHCALHS,
KoTOpad knaccu(UUMpyeTes KaK Kall|Tal, HE [ePeOLeHHBAETCA Ha IOCHEAYIONHe JaThl OTYCTHOCTH, H
NOCTEAYIOIIHE PACUYETEL €€ CTOMMOCTH TIPOM3BOAATCS COBMECTHO C KAIIMTAJNOM. YCJIOBHas KOMIIEHcalus,
KOTOpasg KIaCCH(pMIMPYeTes KaK akTHB WIH 0043aTeNbCTBO, NEPEONEHHMBACTCS HA IMOCNHEAYIOMe JAaTh!
oruerHocTd B cooTercTBuH ¢ MBC 39 miin MBC 37 «Pe3epBbl, YCIOBHBIE 00513aTe/1bCTBA H YCIIOBHBIE AKTHBLD)
COOTBETCTBEHHO, C OTHECEHHEM COOTBETCTBYIONIMX JIOXO/I0B HITH PAcXOIOB Ha NIPHOBLTE WM YOBITOK.

Eciiv 06be/(MHCHHE KOMTAHWH MPOMCXOAWT IO3TAIHO, fakeT HpHobpeTaeMoil KoMNaHKH, KoTopwiM ['pymima
yice BIajieNa paHee, NEPEOLICHHBAETCA [0 CIPABS/TMBOH CTOMMOCTH Ha JaTy IIpuoOpereHust (T.e. Ha Aaty
TOJIYdeHHs KOHTpoiIa I'pynmoii), B NMOTyueHHBIH A0X0N ¥y YOLITOK, IIPH HaJIMMHH, OTHOCHTCA Ha TpuUObUIb
WIH yORITOK., CYMMBI, TIONyHUEeHHbIE OT BIAJSHHS [TAKETOM MPHOOPETaeMOil KOMNAHUH /10 JaThl IPHODpeTeH s,
KOTOphIe paHee ObUIM YYTeHbI B COCTARE MPOUETO COBOKYIHOTO JIOXOA, PEKIAcCHpHIMpPYeTCs Ha AOXOM I
PACXOL CTAThH, IO KOTOPO#H JaHHBIH MakeT ObL1 Obl cridcan.

Ecnu neppoHadaibHad OUEHKa OOBeIHHEH S KOMITaHHH He 3aBepIUCHa K KOHILY OTUETHOrO NepuoAa, B KOTOPOM
Taxkoe OOBEHHEHHE NPOM3OILIO, ['pylNa NPUMEHICT TPEABAPHTENEHBIE OLIGHKM 1O O0LEKTaM, CTOMMOCTH
KOTOPEIX elle He OpeacNicHa, J[aHHbIE TNPEBAPHTENBHEIE OLCHKH H3MEHATCH B TEYEHHE MEPHOMA OUCHKR
(CMOTpH BBIILE), MM HOTIONHHUTEBHEE aKTUBBI WIH 00A3aTebCTBA OTPA3ATCA B YUETE 110 Mepe MOABICHHA
IOHONHUTENBHOH HH(OpMaluK 0 akTax U o6CTosSTENBCTBAX, KOTOPBIE CYLIECTROBANM Ha JIaTy IpHoOpeTeHus
H MOTJIA ObI MOBIHATE Ha OLEHKY JAHRBIX OOBEKTOB Ha ACHS NOKYIKH.

T'yagnan

I'yppunn  (nenosas  peyTaryd) OpeAcTaenser coGoil  TNPeBBULECHAEC CTOMMOCTH NpHoOpereHds Hax
CHPaBe/UTHROM CTOMMOCTBIO HONH YHCTHIX HASHTH(OHIWPYSMEIX aKTHBOB NPHOOPETEHHON KOMIaHHH Ha Haty
npuobperenusn I'pynmoil. I'yapumn npyu npyodbpeTeHHH JOYEPHHX KOMIAHMA BXOMUT B «HEMATEPHANIbHLIE
aKkTHBBIY. ['YABHII NpM HPHOOPETCHMH 3aBHCHMBIX MNPEANpUMATHH BXOAMT B «MHBECTHUMM B 3aBMCHMbIC
KoMIanuuy. [yABHIUI P TIPHOOPETEHHA HHBECTHLMI B COBMECTHRIC MpefnpuaTya BXoAuT B «HupecTniy B
COBMECTHBIE TIPEATIPUATHAN .

Jlenopas peryranus €XCrojHO TeCTHpyeTcs Ha obeclieHenHe W YYHTBIBAETCA MO CTOMMOCTH 33 BRIYCTOM
HAKOIUIEHHBIX YOBITKOB OT obectienenus. IlpuGpuma u yOBITKM OT BBIOBITHA M3 KOMIUZHHWH BRIIIOYAIOT
DaNaHCOBYIO CTOMMOCTL JEIOBOM PEIyTallHd MPOJaHHOrO npeanpusaTus. Jleiosas pemyTauus OTpa)cacrcs B
pasyeNe aKTHBOB, TeHEPHPYIOIMX ACHEKHBIE CPEICTBA, C LEILIO IPOBEPKH Ha 0becligHeH S,

JTro6oe TpeBbILIEnME B IOMH YMCTOH CIIPaBe/IMBOI CTOHMOCTH HACHTHQHIINPYEMbIX aKTHBOB, 06A3aTEBCTE H
YCIIOBHBIX 00A3aTeNBCTE MPHOGpeTaeMol KOMNaHHH Hajl HX ce0ECTOMMOCTBIO MCHOBEHHO OTPaXKASTCA Ha CHETE
NPHOBUTH WM YOBITKOB.
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/TlepeBon ¢ aHIMHICKOTO A3BIKA HA PYCCKHIA A3BIK/

AKCHAJI HHBECTMEHTC JIT/

[IPUIMEYAHW Y K KOHCOJIMJAUPOBAHHON ®MHAHCOBOW OTUETHOCTH
3aropx, sapepmuBumitcs 31 xexabps 2017 r.

2. OcHOBHBIC NPHHITHIB! YYETHON NOJHTAKH (IPOJO/LKEHHE)

IIpuzHanue 1oxona

Joxon I'pyniiel NPH3HACTCS HA CIEOYIOLEM OCHOBAHMH:

ITponaska npogyKnnn

IMpopana WPOIYKIMA HPU3HACTCS B CIIYYae Hepenaud OT I[IPOJABLAa K IIOKYIATEeNIO 3HAYUTEINEHBIX
PMCKOB M BO3HarpaxieHWi oT obmagaHua npomykiweH, koria I'pynma mpojana H J0CTaBHIA TOBAp
IOKYIATENO, a MOKYNaTeNlb NPUHAN €ro, W MOTallleHHe COOTBETCTBYHOWICH 3af0DKEHHOCTH NOMKHBIM
obpa3oM rapaHTHPOBAHO.

Oxazanue yenyr

ITpofiasky yCIyr YUMTBIBAIOTCA B OTHCTHOM LEPHOAE, B KOTOPOM OKAa3aHbl YCIYTH, CO CChUIKOHM Ha
3aBEepLICHHE ONPEAENIeHHOH CHENKH, PACCUHTHIBAEMOH MCXOAA U3 (PAKTHUECKHX YCIYT, OKA3aHHBIX KAk
qacTk O6LIMX YCIIYr, KOTOPBIC JO/DKHE] ObITh OKA3AHBL.

JoX0[ 0T MHBECTHI M B HEHHLIE Gymarn

JMBUIeHIE OT MHBECTHLHH B LeHHBle OyMard IIPW3HAIOTCH, KOTHAa YCTAHABIMBAETCHA IIPABO MOJYUYHTH
naTesk. Y epyKkaHHbIe HANOTH OTHOCATCA Ha cueT NpuObLIeH WiH YOBITKOB. [IpOLEHTEl HA HHBECTHIHH B
HEeHHBIC OyMary Npu3HarTes Y0 METO/LY HaYKCIIEHHS .

IIpuOeIne WM YOBITKH OT TIPOMAXH WHBECTHITMH B TIEHHBIe OyMarHd MpeACTaBIIIOT ¢o00H pasHHLY
MeX/Jy YHCTOH CYMMOH MNONYYeHHBIX CpeACTE W OGalaHcoBOH CTOMMOCTBIO NPOJAHHBIX HHBECTHLMH,
KOTOpas OTHOCHTCS Ha NPUObUIL WIH YOLITOK.

PaSHH]_[a MEXIY cnpaBe,quBop"{ CTOHMOCTBIO HHBGCTHHHﬁ, OUenHBaACMEIX 110 CHpaBB,[[JIP[BOI‘:l CTOUMOCTH
yepe3z TIPHOBLTE HITH YORITOK MO cocToAHWIO Ha 31 mekabps 2017 roma, W cpemHeH ceDecToOMMOCTBIO
npejcTaBIseT coOOH HepeanM3OBaHHBIC NMPHOBIMM W YOBITKM, M BIJTIOYAETCA B COCTAB NPHOBUIA HIH
yOBITKa B NepHOnE, B KOTOpPOM oHa Bo3uHwia. Hepeanusopauuele npuObuid ¥ yYOBITKH OT WSMCHGHHS
CﬂpaBCﬂHHBOﬁ CTOMMOCTH HMECRIIHUXCA AJA TIPOJTAKH (I)HHBHCOBBIX aAKTUBOB Y4YHUTBIBAKOTCA B COCTaBC
kanHTana. ECTH MMEROIMXCH JUDT NMPONayKH (JHHAHCOBEIC AKTHBEI NMPOAAIOTCA WIH 00ECLEHHBAIOTC,
HaKOINICHHBIC KOPPSKTUPOBKH CIPABCITABOM CTOMMOCTH BKIIKOYAIOTCS B COCTAB NPHOBUTH HAM YOBITKA
KaK JOXOAbl HIM YOBITKM OT MHBECTHIIMH IO CIPaBEIIMBOM CTOMMOCTH, C YYETOM JMODBIX CYMM,
yHTéHHBIX B COCTABC l'IpHGB]J'IH H yGBITKa 3a NpeasiayuHne nepuoibl.

KomnaccroHnbie HOX0ABI B pACXOAbI

Komuccust 3a NPeOCTaBieHHe KPEOUTa NEPEHOCHTICH, BMECTE CO CBA3AHHBIMU C 3THM IIPAMBIMH
pacxofaMH, M YUHUTHIBAETCA KaK KOPPeKTHPoBKa 3((ekTHBHOH NMPOLEHTHOH CTaBKH MO kpeaury. lIpH
BGPOSTHOCTH TOT'0, UTO 0OA3ATSIBCTBO 10 KPEINTY NIPUBEACT K KOHKPETHBIM KPEIHTHBIM COTTIAIEHHAM,
KOMHCCHSI 34 MNpPEeOCTARIEHHWE KpPE/IHTa I[IePSHOCHTCS BMECTE CO CBA3AHHBEIMH C 3TUM TIPAMBIMH
pacxojiamMy, W YYATHIBAGTCH KaK KOpPekTHpoBKa 3(h(ekTHBHON MPONEHTHOH CTaBKH MTOroBOro 3abma.
IMpy Manoi BEPOATHOCTH TOrO, UTO ODA3ATENLCTBO [0 KPEUUTY NPHBENET K KOHKPETHBIM KDPEIHTHBIM
COINAIIeHHAM, KOMHCCHS 32 NIPeAOCTAR/IEHHE KPejHTa YUHTHIBAETCS B KOHCONHJHPOBAHHOM OTYETE O
JI0XO/1aX 33 OCTABLIMICA TepHoH 00a3aTeNbeTBa. ECiH 0013aTeNIbCTBO 110 KPEAMTY HCTEKAET, HE IIPUBEAS
K 3afiMy, KOMHCCHA 3a IIPSAOCTABICHHE KPEJUTA YUUTHIBASTC] B KOHCOIMINPOBAHHOM OTUETE O I0X0AaX
Ha JlaTy MCTeYeHWs Takoro obs3atenscTra. COOPEI 3a 00CTy>XKMBAHHE KPE/IUTA YUHTBIBAIOTCA B KAYECTBE
Joxoma 1o oOka3aHHbIM  ycnyram. COoppl 32  CHUHAMUMPOBAHHE KpEOWTa  YUYMTBIBAIOTCA B
KOHCOJIHZIMPOBAHHOM OTHYeTe O J0XOJax IIOCNe 3aBepIISHHS CHHAMLMpoBaHWd. Bee mpoune KoMHCCHH
YUHTHIBAXOTCA 110 MEPe OKa3aHHs YCIyT.
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/TlepeBoj ¢ aHTTHHCKOTO A3BIKA HA PYCCKUH A3bIK/

AKCHAJI HHBECTMEHTC JIT/L

TIPUMEYAHMS K KOHCOJIUVPOBAHHOM @MMTHAHCOBOW OTYETHOCTH
3a rox, zasepruemaiics 31 gexabpa 2017 1.

2. OcHoBHbIE MPUHIHNLI YI€THOH NOJMTAKH (NPO0JBKEHHE)

Hpuznanne 1o0xoaa (MpoNoIKEHHE)

. VYuer poxoaa ot aorosoepes PEIIO n o6paTroro PEITIO

[MpuOBLIE/YOBITOK OT MPOAAXKHE BBILICYKA3AHHEX WHCTPYMEHTOB YUMTBIBASTCA KAK MIPOLIEHTHBIH JIOXO/
WM PacXold B KOHCOJNHMPOBAHHOM OTHETE O JOXOAAX Ha OCHOBAHHMH PA3HUIIBI MEX/TY LEHOH BBIKYIIA,
HapalieHHOM Ha OaTy WCronib3oBaHMs merofa 3(dexTHBHON MMPOLEHTHOH CTABKH, M LIEHOW MPOIaNH,
Korja nogobHpIe HHCTPYMEHTHI mpoaansl TpeThuM JjHLaM. Korna PEITO/o6pathas PEIIO coBepuiaeTcs
HA MCXOAHBIX YCHOBHAX, (akTHyecKuil goxojn (MpOIEHT), MOoNy4YeHHbIH M3-3a PasHMUEl MEAULY LCHOH
(POMTAYKH M 1I€HOM BBIKYIA, COITacOBAHHBIMH B HCXOIHOM JIOrOBOPE, YYMTBIBAETCS C HCIIONB30OBAHUEM
meToga s pexTHRAON TPOLEHTHON CTaBKH.

. Komuccuonneiii noxon
KoMHCCHOHHBIH A0XO0/ yIHTRIBAETCH TOTHA, KOTA YCTaHOBJIEHO [IPAaBO HA MOTyUeHHe T1aTeka.
. Boimoanenue pador
Brinonnennele paboThl YUMTHIBAIOTCA B OTYETHOM NIEPHOJE, B KOTOPOM OHH BBITIONHEHBI, CO CCBITKOH Ha

3aBepuIeHHe OMNPEe/IESCHHON CHENKH, PACCHMTBIBACMON WCXOJA M3 (PaKTHUECKHMX paboT, BLIIOJHCHHEIX
KaK 4acTh 00UIMX padoT K BEINOTHEHHIO.

. Hdoxox ot apeHAbI
I[OXO,II OT apeHAbl YYHUTBIBACTCA MCETOAOM HAYUCJEHH B COOTBETCTBHH C COOCpIKaHUEM
COOTBETCTBYIOLIMX COrNAILCHHIA.

. Jdoxon o1 posurrn

,[[OXO,IL OT PpPOANTH YYATBIBACTCA  MCTOAOM HAYMCIICHWA B COOTBETCTBUH COAepKaHHEM
COOTBCTCTBYIOIITHX COTJIAICHH .

. HIpouenTnerii qoxon
IponeHTHBIH A0X0il YYHTBIBAGTCA ¢ YYETOM pacrnipefeleHHs BO BPEMEHH ¢ IIOMOWIBIO MeToja
3P eKTHBHOH NPOIEHTHON CTABKH.

Bozuarpakaenne paGoTHHKOB

I'pynma ¥ ee COTPYOHMKH OCYLIECTBIIIOT TIEPEHHCNEeHHs B3HOCOB B 'ocyfapcTBEHHBIA (GOHJI CONMANBHOTO
CTPaXOBaHUA Ha OCHOBAHHH 3apaOOTHOH MaThl COTPYAHMKOB. Banocel Ipynmibl cnuckBalOTC B pacxoll [1py
TIePEUNCIIEHHH W BKIKOYAIOTCS B PACXOABI Ha NEPCOHA. I'pynma He UMEET NpaBOBBIX MM [OIPa3yMeBacMBbIX
06A3aTeNbCTB MO YIUIATe JONMOJHHTEIGHBIX B3HOCOB, €CIH MPHHATAA CX€Ma BO3HArPAKACHHH HE HMeeT
JOCTATOYHBIX CPEACTB )il BHITUIATEL BCEM COTPYAHHMKAM BO3HAIDAXICHHMH, CBA3AHHBIX C 3aHATOCTHIO
COTPYIHHKA B TEKYIIEM H TPe/IBITYIIHX MEPHOJAX.

TleHcHOHNBIE NocoOus

I'pynna KOMIANUHA ¥ €6 COTPY/IHMKH OCYLUECTBITHOT HePeUtCICHHS B3HOCOB B ['0CY IapCTREHHBIH NICHCHOHHDIH
doHA Ha OcHOBaHMH 3apabOTHOH IUIATHL COTPYAHMKOB. B3Hochl I'pynrbl cHHCHIBaOTCA B pacxol MfpH
MepedHCACHAN W BKJIFOUAROTCA B pacxoisl Ha NnepcoHal. ['pynna He MMEeT NMpaBoOBBIX HNH NOAPAa3yMEBASMBIX
0BA3aTENBCTB 110 yIulate JOTOIMHHTENBHBIX B3HOCOR, C©CIH IPHHATAA CX€Ma BO3HAIPAMJICHHH He HMeeT
JOCTATOYHBIX CPEACTB VA BEIUIATET BCEM COTPYOHHKAM BO3HAIPAACICHHH, CBS3aHHEIX C 3aHATOCTEIO
COTPYAHMKA B TEKYTIEM H NpPEeABIAYLIHX MepHOJaX.
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/TlepeBoJ ¢ aHTHHCKOTO A3BIKA HA PYCCKHH A3BIK/

AKCHAJ HHBECTMEHTC JITA

TIPUMEYAIIMA K KOHCOHHHHPOBAHHOﬁ GUHATCOBOM OTUETHOCTH
3a rox, 3apepimmBLniics 31 gexabpa 2017 r.

2. OcHOBHbBIC NPHHIANLI YYETHOH MONHTHKA (NPoJo/KeHne)

DOunancoBnii 10X0x
DuHaHCOBas TPHOBUIL BKITIOYAET TPOLEHTHBLIH MOXON, KOTOPBIH YYHTBIBAETCS Ha OCHOBAHWUH DNPHPOCTA
npoueHToB. CUHAHCOBAN IPHOBHUTE TAKIKE AOHOIHHTSTEHO BKIIOUAET KYPCOBYIO TIPHOLIE.

DuHAHCOBBIE PACXOBI
[IpolleHTHEIC pacXoMBl, KPOME 3aTpaT o 3afiMaM, W NpouHe (PMHAHCOBBIE PACXOAbI CIIMCHIBAIOTCH HA CHET
npUOBUTH WK YOBITKA [10 MEpEe NMOABNEHUS.

Ilepecuer BamoT

(1} PYHKITHOHANLHASI M IPeIbIBHTEILCKAR BAJIOTA

CraTbH, BKTIOYEHHBIE B (PUHAHCOBYIO OTYETHOCTE |'pynmbl, IpeicTaBlIeHBl B BAJIIOTE OCHOBHOM
HKOHOMHYECKOH cpelpl, B KOTOpoil paGoraer upennpuatie («hyHKIMOHANBHas BamoTa»). OHHaHcoBag
OTYETHOCTh MpeCTaBNeHa B poccuiickux pybnax (Teic. pyOnel) — pamore, xoropad wid I'pynmer aenasercs
¢GYHKIMOHATBHOM BAIOTOH U BAIIOTOH NIPEACTABICHUA OTYETHOCTH.

(2) Cresku H ocTATKN

Choenkv B HHOCTPAHHON BalIOTe HEPeBOAATCHS B (YHKIMOHANBHYIO BAMOTY, HCIONb3yA OOMEHHEBIE KypChl,
CYIIECTBYIOM¥MeE Ha AaTy caenkH. lIpubeinu U yOBITKM OT oOMeHa BaJIOT, IIOJIy4EHHBIE B PE3YJILTATE PACUETOB
HO TAKHM CJIEJIKAM, M OT 0OMENA JCHEKUBIX AKTHBOB W MTACCHBOB, BRIPKEHHBIX B WHOCTPAHHOH Bajlore, I10
KYpCY, CYLIECTBYIOUIEMY Ha KOHell roja, orpaxarorcs B NpuObuid MnH yObiTkax. Kypcosas pasnuua no
HEAEHEIKHLIM CTATLAM, HAPHMEp, AKTHBAM, OTPaXKAaeMBIM [0 CIPABEAJIMBOH CTOMMOCTH 4epe3 IpHObUIL HITH
yOBbITOK, BKJIOYAETCd B COCTAB MPUOLUIH MM YOBITKA OT M3MEHCHHUS crpaBefnHMBOH cToMMocCTH. Kypcopas
pasHuna 1o (PHHAHCOBEIM AKTHBAM, HMEIONIMMCS U1 POAQKH, OTPAXKAETCS B IIPOYEM COBOKYITHOM AOXOAE H
3aTeM BKITIOYAETCS B PE3EpB CIPaBeUTHBOH cTOMMOCTH B KanuTajne. Kypcopas pasHHLA 110 JOJITOBBIM I[EHHBIM
GymaramM, MMEIOILAMCH U1 TPOJILKH, OTPANKAETCS B NPHOLIIH WK YOBITKAX.

Hanoru

Texymue HaJOTOBBIE 00A3aTENBCTBA M AKTHBHI OLIEHMBAIOTCH B Pa3sMepe OXKHIAeMOro INIaTe)Ka HITH CYMMEI
MOKPLITHA OT HAJICTOBBIX OPTaHOB, ¢ HCMOJBE30BAHHEM HAJIOTOBLIX CTABOK M 3aKOHOB, KOTCPBIE IONHOCTER) WIIH
B OCHOBHOM HacTH BCTYIIHITH B CHITY Ha ATy COCTABJICHHS OTYETHOCTH.

JIuBHgEeHALE
Beitiata OHBAASHAOB aKuHoHepam ['pynmel oTpaxkaeTcss B (PHHAHCOBOH OTYeTHOCTH I'pymmbl 3a TOT rofl, B
KOTOpPOM aKIMOHEPBl NPHHAIN PelleHde 00 UX BhIUIaTe.

OcHoBHBIE cpeacrea
OCHOBHEIE CPEeICTBa YUUTHIBAKOTCA 110 [IEPBOHAYAIBHOH CTOHMOCTH, 33 BRUSTOM HAKOMJIEHHOH aMOPTH3ALMH H
00X HAKOTUICHHEX. YOBITKOB OT 0OCCIICHEHH L.

AMOpTH3a1HA PACCUNTHIBACTCA 1O THHCHHOMY METOMY C LIENIbIO CIIHCAHHA CTOWMOCTH KaXKAOI'O aKTHBRA K ero
OCTATOYHOH CTOMMOCTH B TEUeHHEe CPOKA MX MOJIE3HOMO HMCNONb3oBaHHMA. Henonbdyemble rofoBble CTaBKH
AMOPTH3ALIHH:

%
Me6ens, nprctocobierns W oductoe 060py0BaHIE 10%-33%
3paHus ¥ Apyrast HEABIKUMOCTE 2%-5%
ABTOTpaHCIOPTHEIE CPENCTRA 20%-25%
HemarepuanpHbIe aKTHBEL 10%-20%

Bajancoeas c¢TOMMOCTE AKTHBOB H CPOKH HX [OJICIHOIO HCITOJIE30BaHHA HepeCManHBﬂIOTCH H TIpA
HEOOXOMUMOCTH, KOPPEKTHPYIOTSA Ha KOKAYIO OTYETHYIO JATY.
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/TlepeBo/ ¢ aHIIHITCKOrO A36IKa Ha PYCCKHIT A3BIK/

AKCHUAJ HHBECTMEHTC JIT/]

TIPUMEUYAHHS K KOHCOJIUMPOBAHIION ®UHAHCOBOW OTUETHOCTH
3a rog, 3asepmmsiuaiics 31 qexabps 2017 1.

2. OCHOBHBIE HPHHUANE] Y4eTHOH NOJHTHKA (MPOJO/IKEHHE)

OcHOBHBIC CpeAcTBA (NPOAOKEHHE)

B Tex ciyuasx, korsia GamaHcOBas CTOHMOCTh AKTHBA IPEBBIIACT €TO OTEHOUHYIO BO3MELIAEMYIO CYMMY,
AKTHB HEMEJICHHO CIHCHIBAETCH [0 ero BO3MEIAeMOH CYMMEI.

Pacxojip! Ha PEMOHT U TEXHWYECKOE 0OCITYIKHBAHME OCHOBHBIX CPCICTB OTHOCATCS Ha MPUOBLUTL MM yObITKH
TOro rofia, B KOTOPOM OHM BOZHHKIH. 3arpaThl Ha KAOMTANBHBIA PEMOHT H APYTHC HOC/ICHYIOITHE PACXOJE!
BIUIIOYAIOTCA B GaaHCOBYHO CTOMMOCTb KTHBA, KOTAA CYLIECTBYET BepPOATHOCTH, uTo B Oymymem I'pynma
[OJTYYUT IKOHOMHYECKYIO BBIFOLY CBEPX TICPBROHAUAIBHO OMPEACNEHHOH HOPMEI MOJIC3HOTO HCIOIB30BARUT
CYINECTRYFOITHX aKTHBOB. KanuTanbHbIA peMOHT aMOPTU3UPYIOTCS B MpeAesax OCTABIIEracs ¢poKa Moe3Horo
MCITONB30BAHHA COOTBETCTBYIOMEr0 AKTHEA.

EpuHMna OCHOBHEIX CPEJCTB TEPECTAET YYHTBIBATBCHA HOCJE CIIMCAUMA HIH TOTAA, KOrja OT HCIIOIbL30BAHWH
MAHHOIO aKTHBA HE OXKMIAETCA AalbHeHIlce NOMyYeHHe 3KOHOMHYecKoH Bbirofpl. Jlofas npuOBUE Wik
YOBITOK OT CHHCAHMA HIIH YCTapeBAaHWSA €/IMHHLBI OCHOBHBIX CPEACTE OVIPECIAETC] KaK PasHHLa MExIy
BRIPYUKOH OT IPOJ@IKH M GATaHCOBOM CTOMMOCTEIO aKTHBA, H OTPAKAETCA B COCTABE NPUOLUIH MITH YOBITKA.

HHupecTAIHOHHAAN HEABHKHMOCTD

HHBeCTHUMOHHAS HEABIKHMOCTL, B OCHOBHOM, NIPEACTaB/Aollee cOO0H Marasuyel U o(hHCHBIE 3MAHHA — JTO
HEJBIDKEMOCTE, HE 3ausras | pynroH, Mcnone3yemas Jmd IONYUYCHHN apeHHOH IaTel HM/MIA IpHpalLeHus
KanwTajga B AONrocpodHod mepcnexrBe. HMHBECTHMIMOHHAS HEBM)KAMOCTE YYHTBIBACTCSH IO CTIpaBedIMBOH
CTOMMOCTH, TIPEACTABJICHHOH PHIHOUHOH CTOHMMOCTEHIO, €KErOJHO ONPEJeNIEMO BHEIHUMH OLEHLIHKAMH,
HameHeHHs cIipaBeANHBOM CTOMMOCTH OTHOCATCA Ha CHOT MPHOBITH MM YOBITKOBR U BIJLIOYAKOTCSA B NPOYHMI
ONEpalAOHHEIH AOX0MH,

O6beKTH HHBECTHIHMH B HENBWKMMOCTH CHHMAIOTCH € YydeTa [IOCAe COMCAHMA MWIH TOT/Ia, KOTAa
HHBECTHIMOHHAA HEJABIKMMOCTL HE MCTIONb3YeTCE Ha MOCTOAHHOH OCHOBE, H OT IOCTEHYIOILEro
MCIOJB30BANMS JIANHOTO AKTHBA HE ONCHJIACTCA MOIYy4eHHE OSKOHOMHuUeckod sbironbl. Jhofas npubeuis u
YORITKH OT CHATHA C Y4Y€Ta HEABHXKAMOCTH (PACCUHTBIBAGMBIE KAK PA3HULEA MEKLY YUCTOW BBIPYUKOH OT
TIPOIAXKH ¥ GalaHCOBOH CTOMMOCTHIO aKTHBA) YIHTHIBAIOTCA B COCTABE NMpHObLIM WM YOBITKOB B MEPHOA HX
CIIMCAHMA.

HemartepraajsHbie AKTHBLI

HematepHaibHble aKTUBEI, NpHOOpETEHHbIE OTACMBHO, YUHTHIBAIOTCA MO CTOMMOCTH TpHODpeTeHwus.
CTOMMOCTh HEMATePHAILHBIX AKTHBOB, TONYYEHHBIX NPpH OOBEJMHECHHH KOMIMAHMH, paBHAa CHpaBCMIMBOR
CTOMMOCTH Ha jary nmpuoOpereHHa. BriocneacTBHM, HEeMAaTEPHAJIGHBIE AKTHBBI YYHTBIBAIOTCH IO CTOHMOCTH
TIpHOGPETEHHNS 32 BRIMETOM HAKOILICHHOH aMOPTH3ALMH M HAKOTJICHHOro YORITKa OT obecueneHus. BHyTpenHe
CO3NAHHBIC HEMaTepHalbHbe AKTHBBL, 32 BLIYCTOM KATMTATH3HDOBAHHBIX PAcXoloB Ha paspaboTky, He
KAMHTAIH3HPYIOTC, W 3aTPaThl OTPLKAIOTCS B PHOBUIM WK yORITKEX 38 O/, B KOTOPOM 3aTPATsl MPOH3OILIIH.
CpoK TONE3HOrO HCIONL3OBAHI HEMATEPHATBHEIX AKTHBOB OLCHMBAETCH KAK OIPAHHYEHHBIH MM
HeOTIpeAeTEHHEIH.

AMOpTH3AIMA HEMATEPHAIIFHEIX AKTHBOB C OTPAHHYEHHEIM CPOKOM IIOJIC3HOTO MCIIONBb30BAHHA HAYHCIHOTCA B
TeUeHHe CPOKA MOAE3HOr0 3KOHOMHYECKOIO HCITONB30BAHMA W OLEHHBACTCA [0 00CCICHEHHIO, HE3aBHCHMO OT
HH/IHKATOpa BO3MOXKHOPO ofectieHeHHs akTHBa. CPOK M METOI aMOPTH3allMH HeMAaTepHalbHOTO aKTHBa C
OrPAHMYEHHBIM CPOKOM IMOJIEZHOTO UCITONL30BAHMS TIEPECMATPHBAIOTCA, 110 MEHBIIEH Mepe, B KOHLIC KaK/I0r0
uHarcosoro rofa. M3MeHeHHE B OMHAAEMOM CPOKE TOJE3HOTO MCIONB3OBAHMA WM TpEeAnoaraeMbli
BapHaHT pacxofa GyHyuie# 3KOHOMHYECKOH BBITOMBI, PEaJM3OBAHHOH B AKTHBC, YIMTBIBAKOTCA MOCPEACTBOM
H3MEHEHHs CPOKA MITH METOJIa aMOPTH3ALUY, Ilie TPHMEHHMO, H CUMTAIOTCS H3MECHCHHIMH B YYETHBIX OLICHKAX.
Pacxo/pl Ha aMOPTH3ALMIO HEMATEPHAJIbHBIX AKTHROB C OrPAaHHYEHHBIM CPOKOM IIOE3HOTO HCMONb30BAHUA
OTpaKAETCH B NPUOBLIM WIH YOBITKAX B KATErOPUM PACXOMIOB, COLOCTABHMBIX ¢ (QYHKLHEH HEeMaTCPHATBHOTO
AKTHEA.



et

/[TepeBoj ¢ AHMIHACKOTO A3bIKA HA PYCCKUH A3bIK/

AKCHAJI HHBECTMEHTC JITA

IMPUMEYAHHS K KOHCOJII/II[I/IPOBAHHOFI GUHAHCOBOU OTYETHOCTU
3a roj, sasepiaeneiics 31 nexabps 2017 r.

HemaTepHaibHble aKTHBBI ¢ HEOIPEAEICHHBIME CPOKAMY TIOJIE3HOIO HCMONE30BAHHA €XXErOAHO MPOBEPAIOTC
Ha npeaMerT obeclieHeHWs IO OTAENBHOCTH WIH HA YPOBHE CMHHII, TEHEPHPYOLIWX NeHEKHbIe CPEelcTBa.
Taxkue HeMarepHalbHbIe aKTHBEI He MoAnexar cnucanuio. HeonpeneieHAIH CPOK MOJIEIHOTO HCHONB30BAHHS
HEMATEPHANILHOTO aKTHBA EXErOJHO [EPeCMATPHBAGTCS C TeM, HTOOBl ONPEAENHTh, NO-IPEHKHEMY JIH
TpUeMIIeMa OTICHKA HEOTIpe/ISNICHHOr0 CpoKa HCnonp3obaHud. [IpH oTpHiareIsHOM pesynsTare, W3MCHEHUE B
OLIEHKE TIOJIE3HOr0 CPOKA MCIONBIOBAHMA C HCOIPSACNCHHOTO Ha OTPaHHYEHHBIH MPOM3BOAUTCH Ha
MEPCIeKTHBHOM OCHOBE,

20

2. OcHOBHbBIE NPHHUHIILY YYETHONH MOIATHKH (IPOJO/IKEHHE)

[Tpu6eun ¥ yOLITKY, CBA3AHHBIE CO CIMCAHHEM HEMATEPHANIEHOTO aKTHRA, OTOOPANKAKOTCH KaK pasHiMIa MEXIY
YHCTBIM IIOCTYINICHHEM OT BBIOBITHA H GanaHCOBOH CTOMMOCTBIO aKTHBA, H YUMTHIBAIOTCA B NMpHOLUIM MM
yOLITKAX [TepHO/a, B KOTOPOM axTHB OB criHcaH.

Obecuenenne neHHAHCOBLIX AKTHBOB

AKTHBBI C HEONPEREIECHHLIM CPOKOM ITOJE3HOIO HCIMONb30BAHMA HE MOANENKAT CIHCAHHIO M EXKEerofHo
TECTHPYIOTCH Ha TpenMer obecleHeHHs. AKTHBB K CIHCAHMIO WM aMOPTH3allMd TPOBEPSIOTCH Ha
0BeCLEHEHHE HE3aBHCHMO OT TOTO, YKA3BIBAIOT JM COOBITHS MJIA M3MEHCHHA B 00CTOATENBCTBAX HA TO, 4TO
6a1aHCoBass CTOMMOCTh MOIKET He TOJJIEKATH BO3MOINCHHIO. YOBITKH OT O0SCUEHEHHS OTPAKAIOTCA B CyMME,
Ha KoTopyio GajaHcoBas CTOMMOCTH aKTHBA TPEBEIUAET BO3MEMAeMYI0 CTOMMOCTE, Bo3Melaemas CTOMMOCTD
npencTapngeT coOoi HAMBBICIIYIO BEIMYHHY M3 CIIPABENIMBLIX CTOMMOCTEH aKTHBA 33 BEIUCTOM 3aTpaT HA
[pONAKY M LEHHOCTH OT HCIONB30BaHUA. Jna ouenku o0eCUCHEHHH, AKTHBBI IPYNNUPYIOTCA N0 HAUMCHBLICMY
YPOBHIO, TIO KOTOPOMY MMECIOTCH OTHENBHO HASHTHOMLUHPYSMEIS BINKEHHA JCHEHKHBIX CPEACTB (EXHHHLEL,
rEHEPUPYIOTIHE TCHEKHBIE CPEJCTBA).

PRHAHCOBBIE HHCTPYMEHTEI

PHEAHCOBLIC AKTUBEI K (DJHHAHCOBBIE 003aTE/ILCTBA OTPLKAIOTCS B KOHCONHIHpoBaHHOM oT4eTe ['pymiinl o
(hMHAHCOBOM MOJIOXKEHHH, Koraa [ pyria CTAHOBHTCS YJACTHHKOM KOHTPAKTHBIX YC/IOBHH MHCTpYMeEHTA.

Toprosas qe0UTOpCKAs 380JBKEHHOCTE

[Ip¥ MepBMYHOM MpPM3HAHHH TOProBas AeOHUTOpCKas 3aJO/UKEHHOCTh YYMTBIBAETCA 10  CNPABETHBOK
CTOMMOCTH, 4 BHOCTEHCTBHH - [0 aMOPTH3AIMOHHOW CTOMMOCTH ¢ HCIONB30BaHHEM MeTona d(PQeKTHBHOM
NpOLEHTHOM craBki. COOTRETCTBYIONIHME JOMYIRGHMS JYld LIPSIIIONAragMBIX CyMM, HE MOUIeHAIIHK
BO3MEIICHUIQ, MPU3HAIOTCS B OTYETe O NPHOLUIH U YOBITKE, KOT/a €CTh 0OBEKTHBHOE AOKA3ATSILCTB TOTO, YTO
akTHB obecueHeH. lIpusHaBacMOe HONYINCHHE YMHTHIBASTCA KAK pasHHLA MExIy OanaHcOBOH CTOUMOCTBIO
aKTHBA W TeKyIleH CTOMMOCTBIO IIpenojaracMelx OynylMx IBHXKEHHA JCHSOKHRIX  CPEJCTB,
JHCKOHTHPOBAHHBIX 1O 2((ekTHRHOH NpoIleHTHOH cTaBKe, pacCHWTANHON MPH MEPBHYHOM MPH3HAHUH.

Briiannele KpeIuThI
Kpemutol, BpiianHbie 'pynmoi B BUAE JSHEKHBIX CPEACTB HEMOCPEICTBEHHO 3a€MILMKY, PACCMATPHBAIOTCA KAk

3aliMbl M YUHTHIBAIOTCA TI0 aMOPTH3UPORAHHOH CTOMMOCTH. AMOPTH3MPOBAHHAA CTOUMOCTE — 3TO BEJIM4MHA,
paBHas CTOMMOCTHM TNPGHOCTARIEHHOrO 2afiMa NpH IepBOHAYANbHOM TPH3HAHHK MHHYC CyMMa OCHOBHOTO
IONTa, TUTFOC HAH MUHYC aMOPTH3ALMA, HCUHCICHHAs ¢ IIOMOIIBIO MeTona >(heKTHBHON NPOLUEHTHOH CTaBKH
Ans uoG0H pasHULLI MEXJLY MEPBOHAYATBHON CYMMOH M CYMMOH HA MOMEHT IOTALIEHHS, H MHHYC J000e
CHIDKCHHE HA 00ecLEHEeHHe WKW HEeRO3MOIKHOCTH B3BICKaHIsi. Boe 3aiiMpl YUMTBIBAIOTCH B MOMCHT NepenayH
CPEJICTB 32EMIIUKY.

Metoz >dpeKTHBHON NPOIEHTHON CTABKH — 3TO METO/ Pacdera aMOPTH3HPOBAHHOH CTOMMOCTH (HUHAHCOBOTO
aKTMBA MAM (DMHAHCOBOrO oOA3aTeNbeTBa (MMM rPYIIBl (UHAHCOBBIX AKTHBOB MM 00S3aTENBCTB) H
pacrpesieNieH sl TIPOLEHTHOTO JIOXO0/a WIM IPOUCHTHOTO PacXofa B TEYEHHE COOTBETCTBYIOLWIETO NepHOIA.
SdexTHBHAS NPOLEHTHAS CTABKA — 3TO CTaBKa, 1O KOTOPOH TOYHO AMCKOHTHPYROTCA OPENIIONaraeMble
GyaylHe TIATENH WK TOCTYILIEHUS B TCUCHHC TIPSATIONAaraeMoro ¢poka CiIyOsl (JHHAHCOBOrO MHCTPYMCHTA
HJIH, €CJIH IIPHMEHUMO, B TeueHHe Golee KOPOTKOro NepHOAa K JHCTOH 6alaHCOoBOH CTOMMOCTH (PHHAHCOBOTO
AKTHBA UK (PHHAHCOBOTO 00133 TEBCTBA.
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/Tlepesoy ¢ AHrIHICKOT0 A36IKA Ha PYCCKHIt A3LIK/

AKCHAJI HHBECTMEHTC JIT

TIPUMEYAHHIS K KOHCOIIMAUPOBAHHON ®UHAHCOBON OTUETHOCTHU
3a ropx, 2aseprasimaiics 31 nexadps 2017 r.

2. OcHoBHBIE NIPHHIMNLI Y9€THOH NOJATHER (TIPOAO/IKEHAE)

PUHAHCOEBIC HHCTPYMEHTEI {IPOI0JLKCHHE)

DHHAHCOBBIC AKTHEE]
(1) Knaccugurayus

I'pynma knaccr@yiapyer cBOM (MHAHCOBBIC AKTHBEI IO CIESAYIONIMM KaTeropusM: ()HMHAHCOBLIE AKTHBEI,
OlICHHBAEMbIe [0 CIPaBeUIMBOH CTOMMOCTH dHepe3 TpHOBUIE WIH YOBITOK, KpenouThl H AebuTOpcKas
3aJI0/KEHHOCTh, MHRECTHITHH, YASPKUBACMEIE JTO TTOTAINEHHS, W (PMHAHCORBIC aKTHRBI, HMEIOIIHECHA B HAJIMHMH
it npogaxkd. Jadnas wiaccudUKaUMs 3aBUCHT OT LENH, ¢ KOTOPOH MNpPUOODETAIOTCH HWHRECTHIHH,
PykoBoacTRO onpeaenser KiacCHHKaLHI0 (PHHAHCOBBIX aKTHBOB MPU NEPBOHAYAIBHOM YUETE.

. (DHHAHCOBBIE AKTHREL, OLIEHMBAEMBIE IO CIIPARE/UTHBON CTOMMOCTH Uepes MpHOBLITE HIIH YOBITOK

Jannas KaTeropHsa MMeer JBe IOAKATEropHH: (HHAHCOBBIE AKTHBLI, YIEP)KHBA€Mble [/ TOPTOB/H, H
tMHAHCOBRIE AKTHBEI, TIEPROHAYANIBHO OTPAXNEHHBIE IO CIIPABEATHBOH CTOMMOCTH uepe3 MPHObUIL HIIH
yObITOK. (PHHAHCOBEIH aKTHR KITacCU(MITHUPYETCS KaK aKTHB, YACpKHBAEGMBIH I TOProBIIHM, €CJIH OH
npuobpeTeH, riaBHBIM 00pa3’oM, B LEISX NPOJAXKH B KPATKOCPOUHOM INEepHOje. PHHAHCOBLIC aKTHBEI,
MepBOHAYANBHO OTpaXcaeMble TIO CTPaBEUTHROM CTOMMOCTH Uepe3 TIPHOBUTE HIH YOBITOK - 3TO
(HHAHCOBBIE AKTHBEI, KOTOPBIE HAXOJATCA B YNPABICHHH, H KOTOPBIE OLEHHBAIOTCH IIO CLPABCIHBOMN
CTOMMOCTH B COOTBETCTBHH C JIOKYMEHTanbHO O(OpMIEHHOH HMHBECTHLMOHHOH cTparerdeii ['pynnsr.
HuadopManma o Takux GUHAHCOBBIX aKTHBAX AOBOAMTCA IO CBEJCHHS OCHOBHOI'O PYKOBOAALIEIO COCTABA
BHYTpM ['pynmsl Ha OCHOBE MeTO/A OLICHKH IO CTIpaBeUTMBOH CTOMMOCTH, AKTHBEI H3 JJAHHOH KaTeroprH
KNAcCH(HUIHPYIOTCA Kak ODOPOTHEIE CPeACTBA, €CITH OHH YASPKHBAIOTCHA WIS NMPOAMKH HAW MOAJENKAT
peaJlM3alluy B TEYEHHE JBEHAIATH MECALEB C OTYETHOH NAThL.

. Kpennre! u neburopckas 3a0/DKeHHOCTE

Kpeantel ¥ pgebuTopckas 3aJODKEHHOCTE - 93TO HeNpOM3BOAHBIE (DHHAHCOBBEIE MHCTPYMEHTHI ¢
HHURCAPOBAHHEIME HITH OTIPSACTASMBIMH TIITATEKAMH, KOTOPEIe He KOTHPYIOTCA HA aKTHBHOM PHIHKE, H B
OTHOIIGHHH 3aJ0/DKCHHOCTH IO KOTOPBIM HET HaMEPeHHsS OCYIIECTBIAThH TOproBbie onepauuH. OBY
BKJIIOYAIOTCA B COCTaR ODOPOTHBIX AKTUBOB, 3a HCKIIOUGHWEM TEX, CPOKM IOrallleHHA 110 KOTOPhIM
HACTYTIAIOT TTO3KE, YeM Yepe3 JIBeHa ITaTh MecAIleR TIoce OTHeTHOH JaThl. OHH KIACCHQUUMPYIOTCS Kak
BHeOOODOTHEIE aKTHBEI. B KOHCONHOHPOBAHHOM OTYeTe O (HHAHCOBOM TMOJOKEHHH KpPERHTHl H
aeburopckas 3a0/DKEHHOCTE [ PyIIEl BRIIOUAIOT TOPrOBYIO U HIPOYYI0 AeGHTOPCKYIO 3a/0MKEHHOCTh, a
TaKKe JSHEMHBIE CPE/ICTBA M MX 3KBHBAJISHTEI.

. HupecTunvu, yiepryuBaeMble [0 MOraineHAsd
WHBeCTHIMH, YHECPKHBAGMEIC IO ITOTATICHHUA, ABIAIOTCS HETMPOM3IBOAHBIMH (DHHAHCOBBIMH AKTHBAMH C
(hDUKCHPOBAHHBIMHM HJIH YCTAHABIIHBACMBEIMH TUIATE:KaMM M (PUKCHPOBAHHBIM CPOKOM IOTAUISHHA, B
OTHOIIEHHH KOTOPBIX PYKOBOACTBO KOMIIAHHM MMEET NOJIOIKHTENHHOE HaMepeHWe H BO3IMOXKHOCTD
YepKHBATE WX JIO TIOTAIeHHs, 3a MCKITIOUeHHeM KPEJIMTOB U IeOUTOPCKOH 3aJI0/DKEHHOCTH. B Teuenue
roga I'pynma He HMena HHBECTHIHH JaHHOH KaTerOpHH.

L DHHAHCOBEIE AKTHBEBI, UMEIOITTHECCA B HATHYHH JJIA ITIPpOaaXKn
(PHHAHCOBLIE AKTHBBI, HMEOIHECAd B HaIH4YHMM [JIA [IpoJayKH — 3TO0 HCIMPOHW3BOAHBIE ¢HH3HCOBBIG
aKTHBBI, KOTOPEIE JIHOO OTHECeHBl K JAaHHOH KaTeropwd, MHOO He OTHeceHbl K KakoH-nbo apyroH
kareropud, K #ix dHcny OTHOCAT BHEOOOPOTHBIE aKTHBBI JO TeX MOP, MOKA PYKOBOACTBO HE TIPHMET
pellenre peaii3oBaTh COOTBCTCTBYIOIIHES HHBECTHIIHK B T€HeHHE ABCHALLATH MCCALICE I10CHIE OTUETHOH
JAaTEL




/TlepeBo/ ¢ aHITHHCKOTO A3bIKA HA PYCCKHM A3BIK/

AKCHAJ UHBECTMEHTC JT/,

TIPUMEYAHUS K KOHCOJTAIMPOBAHHOU GMHAHCOBOW OTUETHOCTU
3a rog, 3apepiusamiics 31 gexadps 2017 r.

(2) Hpusnanue u oyenra

PerynspHbie onepaldy no NOKYNKe H Opojaske (PUHAHCOBBIX AKTHBOB OTPAMKAIOTCS Ha JATy TOProB, KOTOpas
AB/ACTCA OaToii, Ha KoTopylo ['pynma obasyeTcs KYNWUTh WIH MOpoJaTh TakoH akTue. HHBecTHLHH
[epBOHAYATBEHO OTPAXKAIOTCS 10 CHPABEAIHBOH CTOMMOCTH IUIIOC 3aTPATHL IO CHC/IKS AJI BCCX (PHHAHCOBBIX
AKTHBOB, HC YIMTBHIBAEMEIX MO CIIPABEIHBONW CTOMMOCTH uepe3 npubeuib WA yYOBITOK. (DHHAHCOBLIE AKTHBLI,
OTpaKaeMEele 10 CHPABEIUIHBOH CTOMMOCTH Hepe3 NPHUOBUIE HIM YOBITOK, NEPBOHAYANBHO MPH3HATCA II0
CHpPABEUIMBON CTOMMOCTH, W 3aTPaThl MO CAENKE OTHOCATCS Ha pacxofbl B NMPHOBUTH WM YOBITKaX.
DuHAHCOBBIE AKTHBEI HEe YUMTHIBAIOTCH, €C/IM IIpaBa HAa [ONYYCHHE I[OTOKOB MNEHEKHEIX CPecTB OT
(}MHAHCOBBIX AKTHBOB MCTEKIIM MIIM Nepenansl, M ['pynia nepeiana Bce CYTMIECTBEHHBIE PHCKH H BBIFOABI OT
prajenss vMA. DHHAHCOBHIC aKTHBEL, MMEIOINHECS B HAMMYMHA JUIA NPOJAXKH, W (PHHAHCOBBIE AKTHBLL,
OT[EHUBAEMbIE TI0 CTIPABEIMBOM CTOMMOCTH 4epe3 NpHObIIbL HIM YOBITOK, BIIOC/IENCTBHHM YUHTBIBAIOTCA TIO
CTIPABEITHRBOM CTOMMOCTH. 3aiiMpl v xeOuropckas 33/I0/DKEHHOCTD, 4 TaloKe YASPKHBAEMBIE JIO NOTALICHHA
HMHBECTHIMHA OTPAKAIOTCA [0 AMOPTH3MPOBAHHOM CTOHMOCTH € IPHMEHEHHEM MeToAa 3th(ekTHBHOH
IPOLIEHTHOH CTABKH.

2. OCROBHBIC IPHHIKMNLI YIETHOH NOMMTHKE (HPOJOJDKEHHE)
@unancoBLIe HHCTPYMEHTLI (IPOTOIKeHHE)

DuUHAHCOBLIE AKTHBLI (IPOJ0/LKEHHE)
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MpHOBITH ¥ YOBITKH OT H3MEHEHHA B CPABEANMBON CTOMMOCTH (PHHAHCOBBIX AKTHBOB, BXOJAIIHX B KATETOPHIO
OLIEHHBAEMBIX 0 CHPABEHBON CTOMMOCTH Yepes NPUOBUIL WK YORITOK, MPE/ICTABNIEHB! B cOCTABE NPHOBLIH
wid yObITKA 33 LEPHON, B KOTOPOM OHH BO3HHMKNH. JIMBMOEHIHBIH 1OOXOA OT (PHHAHCOBLIX AKTHBOB,
OIICHHBACMBTX TI0 CTIPABE/UTHBOM CTOHMOCTH depe3 npHObLTbs MIH YOBITOK, OTpaxaeTcs B IPUOLITH H YOBITKAX,
KOr/2 BOZHHKAET MpaBo | pyNImbsl Ha NOMyYeHHe MIaTekei.

CrpaBemupas CTOMMOCTb KOTHPYGMBIX WHBECTHIIMH ONpPeAeNseTcs Ha OCHOBE TeKYILMX LeH ctpoca. Ecsw
PBIHOK (PHHAHMCOBOrO AKTHBA He ABJETCS aKTHBHBIM (B TOM YHCIe, JUIl HEKOTHPYeMBIX LeHHEIX Oymar),
Ipymia ycTaHaBMHBAeT CIPABEUIHBYIO CTOHMOCTR C HCHOJIB30BAHHEM METONOB OLEHKH. OHH BKIIOYAIOT
HCTIONME30BAHHE CBEJIGHHIH O HeHAaBHHX CHENKAX, CBEJEHHA O APYIuX HHCTPYMEHTAX, KOTOpBIE MO CYIUECTBY
AHAJIOTHYHL! OIEHHBAEMBIM, a4 TAKOKES AHAIM3 NHMCKOHTHPOBAHHBIX AEHEMNKHBIX [OTOKOB C MAKCHMANLHLIM
HCTIONB30BAHHEM JAHHBIX PBIHKA U MUHHMaNTbHBIM HCIONB30BAHHEM MH(QOPMAlMH OT KOHKPETHOH KOMITaHHH.
HuBecTHIMY B aXTHOHEPHBIH KAIIATAJ, CHPABSIHBYIC CTOMMOCTE KOTOPEIX HEBO3MOMKHO HAMNEIKHO H3MEPHTh,
YUHTEBAIOTCS 1O CeOECTOMMOCTH 32 BBIYETOM 00€CUSHEHHS.

WsmeHenus B CHpaBeﬂ,ﬂI/]BOﬁ CTOMMOCTH JCHCHEBIX IIEHHEIX 6ymar, HOMHWHHPOBAHHLIX B HHOCTpElHHOﬁ BAJIFOTE
M OTHECEHHBIX K KATeropHH LEHHBIX OyMar, HMEIOIIMXCA B HAJMYMK [N8 TIPOJIAXKH, aHATU3HPYIOTCA MEXIy
KYPCOBBIME Pa3HHLIAMH, BO3HHKAIOLIMMY B PE3YJILTATE H3MEHCHHI B aMOPTH3MPOBAHHON CTOMMOCTH LEHHOH
OymMard v IpyruME M3MEHEHHIMH B GanancoBoi cTOMMOCTH TakoH Oymaru. KypcoBble pasnuup! o JeHEeKHBIM
TIEHHBIM 6yMaram OTpaxaloTcd B NpHOBUIM WIH YOBITKAX, a MO HEJESHEXKHbIM LECHHBIM OyMaraM — B NpoueM
COBOKYITHOM JIoX0fie. M3MeHeHHs B crpaBe/UIMBOH CTOMMOCTH [NCHEKHBIX W HEJNEHEKHBIX LUEHHBIX Oymar,
KJIaCCH(iJHHHpOBaHHbIX KaK UMCIOIHEC B HAJTHYHH 1A NIPOAAKH, OTPaykaloTCA B MPoOYeM COBOKYIIHOM HOXOIC,

Korna iienHbie Oymard, kiaccH(pMUMPOBaHHBIE KAK HMEIOLIMECH B HAJIHYWM JUIS [POAAXH, NMPOAAHBI KIH
o6eCieHeHbl, HAKOIUIEHHBIC KOPPEKTHPOBKH CHPABCUTMBON CTOHMOCTH OTPaJKAKOTCA B IIPOYEM COBOKYITHOM
TIOXOHE ¥ BEIIOYAKOTCA B IPUOBIIE WIH YOBITOK Kak NMPUOBUIE H YOBITKH OT (PHHAHCOBBIX aKTHBOB, HMEIOLIMXCH
B HATHYHH AT IPOJAIKH.

IIponentsl 1O LEeHHBIM OyMaram, HMEIOIIMMCS B HAIHYMH JUI1 JIPOAZKH, KOTOPBIC PACCUHTBHIBAIOTCS ¢
HCIIONE30BAaHHEM MeToNa S(OQEKTHBHOM TIPOICHTHON CTABKM, OTpaykaroTcs B npubbUiM MM yOBITKAX.
JUBHACHAB MO JOMSM B AKIMOHEPHOM KAIHTANE, MMEIOIIMMCH B HAMHYHH JUIS MPOOAXKH, OTPaykatoTcs B
npubeud WK yEeITKAX TOMMA, KOTTa BOSHHKAET MpaBo " pynnbl Ha NMOMy4YeHHE IIaTeKEH.



/TlepeBoy ¢ AHMHHACKOrO A3bIKA HA PYCCKMH S3BIK/

prnna OIICHHBACT Ha K&MKAYIO OTHECTHYIO 14Ty Halu4due 00LEKTUBHOIO JOKa3aTensCTBA TOIG, HTO
(MHAHCOBBIH AKTHB WM I'pyNnua (pUHAHCOBBIX AKTHBOB OOECLEHMIMCh. B ciydae ¢ JONEBBIMH LIEHHBIMH
6YMaTaMH, paclicHHBaeMbIMH KaK UMCHKMIHECH B HAJIMYHH JJTA NPOJIAMKH, JHAYHNTEIIEHOC WA HPOHOIDKHTCIIBEHOE
CHIDKEHHE CIIPABENIHBOM CTOMMOCTH LEHHON GyMary wenke CTOMMOCTH MPHOOpPETEHHA paccMaTpHBaeTcd Kak
IIoKa3aTe/lb TOFO, 4ro HCHHBIC 6YMaFPI OﬁeCIIBH[/IJIHCb. HpH HUIHYHK TAaKOoTrO A0oKa3aTelIbCTBa B OTHOMMCHWH
(hMHAHCOBBIX AKTHBOB, HMEIOLIMXCH B HAJMYMH JUL1 POJ®KM, COBOKYIHBIH yYOBITOK, KOTOPBIA ONpeAensaeTcs
KAK PasHHIA MeXy CTOHMOCTLIO ITPHOOPETCHHMA M TekylleH CIpaBelIHBCH CTOMMOCTLIO, 33 BRIMCTOM PaHCO
YUTEHHBIX B TIPHOBUTH MK YOBITKE YOBITKOB OT 00eCHeHeHHS AaHHOrO (PUHAHCOBOTO AKTHBA, IEPEMELIACTCS H3
KanuTana B COCTAR IPUOBLUIH WK YOBITKOB.

B orHomeHHH (HHAHCOBBIX aAKTHBOB, OLCHHBACMEIX IO AMOPTH3HPOBAHHOH CTOMMOCTH, €CJIM B IOCHEAYIOMEM
epPUOE CYMMa YOBITKA OT OGECLEHEHH YMEHBLIACTCS, U 5TO CHUKEHHE MOXKET OBITh OOBEKTHBHO CBA3AHO C
cOOBITHEM, [IPOH3OLIEALIHM [IOCTE MPHIHAHKS 00eCLEHEHHUS, TO paHee MPH3HAHHBIE YOLITOK OT obeclieHeHus
BOCCTAHABJIMBAETCA depes NpUObUIL WM YOBITOK A0 TakoH crenenu, 9rodbl OanaHcoBas CTOMMOCTD
HHBECTHLIMH HA JATY KOMICHCAIHH 0BEeCIleHeH s HE MPERbIIana eé aMOPTU3HPOBAHHYIO CTOMMOCTE, SCITH OB
obecuenenHe He OBLIO OBl YUTEHO.

B oTHOmMEHUH A0/EBBIX LEHHBIX GyMar, HMEIOIIMXCS B HAMYHH U1 NPOJAKH, YOBITKH OT o0eCLIeHCHH, PaHEe
YUTCHHLIE B TIPHOBITH HITH YOBITKAX, HE BOCCTAHABIHBAIOTCS Yepes upubouib WK yORITok, Jlioboe yBennienue
CrpaBe/IMBON CTOMMOCTH TIoc/ie 00eCeHCHUS [IPH3HAETCS B MTPOYEM GOBOKYIIHOM JOXOME H aKKyMyJHpyeTCH
11071 3aro10BKoM «Pe3epe Ha NepeorieHKy HHBECTHIIMHY. B OTHOLIEHHH JONTOBLIX LEHHbIX OyMar, HMEIOIHXCs
B HaJMUHMH JUA IIPONaxkH, YOBITKH OT OGECUEHEHHS BIOC/IEACTBUH BOCCTAHARIUBACTCA uepes NpuObUIL WU
YORITOK, €C/iM YBENIWYEHHE CIPABEUIHBON CTOMMOCTH HHBECTHUMH MOXeT ObITh OOBEKTMBHO CBA3AHO C
CODBITHEM, IPON3OILEANIHM IT0CIIe NIPH3HAHMS YORITKA 0T 00eCIeHEeHH .
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/TlepeBon ¢ aHTIHICKOTO A3BIKA HA PYCCKHI A3BIK/

AKCHAJ HHBECTMEHTC JITJ1

IIPUMEYAHUS K KOHCOTHUIIUPOBAHHOH ®MHAHCOBOU OTYETHOCTH
3a roz, saseprumBiiicst 31 nexabpa 2017 r.

2. OcroBHbIE NPHHITANGI YI€THOH TOIHTAKH (NPOAGKEHHE)
DOHHAHCOBDBIE HHCTPYMEHTDI (IPOJOJKEHHE)

HeneXcHble cpeficTha M WX SKBHBAJICHTHI

JeHexHble CpeIcTBA M HX SKBHBAIEHTHL BKIIKOYAIOT HATHYHOCTh, CBODOIHBIC OCTATKH HA KOPPECTTOHAHPYCMBIX
¥ cpouneix penosurax B 1Ib P® ¢ meppoHadanpHBEIM CPOKOM IMOTAWICHMS, paBHbBIM 90 iy MeHee nHel, u
CYMMBI, TOJIE)KAII[HE BHITIATE KPEAHTHBIME YUPEHJICHUAMU, ¢ NCPBOHAYANLHLIM CPOKOM NOIalICHUs, PABHBIM
90 v menee nuei (Bronouas cueta HOCTPO u pesepshrere caenky PELIQ), kpome ¢TpaxoBbIX JEMO3MTOB MO
CHEJIKAM C MCTIONb30BAHWEM OaHKOBCKHX KapT. J[eHSIKHEIC CPEACTBA M HMX OSKBUBAJNCHTEI HE OOpeMEHEHLI
IOTOBOPHBIMH 0GA3aTENTLCTBAMH,

3auMCTROBAHH

3auMCTBOBAHMS INEpPBOHAYUANBLHO OTPAKAIOTCS B COCTABEG BBIPYYKM 32 BBEIYUSTOM 3aTpar MO  CHEIIKe.
BriocnencTsun 3aMMCTBOBAHMS OTPAXKAIOTCH [0 AMOPTH3aLHOHHOH croumocTH. JloBas pasHuuma Mexay
BBIPYUKOil (32 BEIYETOM 3aTpaT {10 CHACIKE) U CTOMMOCTLIO NOralICHHA YYUTHIBACTCS B NPUOLIIM K yOBITKAX B
TEYEHHE CPOKA 3aMMCTBOBAHHH ¢ HCTIONB30BaHHEM MeToNa 3¢ ek THBHOW MPOLIEHTHOH CTaBKH.

Topropas kpeauTopckas 3a10/KeHHOCTh

Toproaaﬂ KPEAUTOPCKAs 3aJ0JKEHHOCTE NEepPBOHAYANBHO YYHTBIBAETCHS TIO CHpaBeﬂJ’lHBOﬁ CTOHMMOCTH, 4a
BIIOCIICACTEBHHA - TIO aMOpTHSa].[l/IOHHOﬁ CTOMMOCTH C HCIIOJAL30BaHHCM MCTOIA BCIJCI)SKTHBHOI‘;] l'lpOU.eHTHOﬁ
CTaBKH.

Croncanue PMHAHCOBBIX AKTHBOB H 00S132TE/ILCTH

(DUHAHCOBBIE AKTHBEI

DuHAHCOBEIN akTHB (M, T/ie MPUMEHUMO, JacTh (YMHAHCOBOTO AKTHRA H/TH YaCTh TPYTIH! (JHHAHCOBBIX aKTHBOB)
CIIHCBIBAETCS, ECIIN:

. [IpaBo Ha ITOIYYCHHE OCHCIKHBIX CPCACTE OT aKTHBA HCTCIJTO;

. I'pynna coxpaHgeT NpaBo Ha MOJYYEHHME NCHEXHBIX CPEeJCTB OT aKTHBA, HO 00f3anack nepejaTh HX
TPeTheMY NHLYY 0e3 CyIeCTBEHHOH 33/ISPKKM COTNIACHO AOTOBOPEHHOCTH O «MPAMO#H nepeayen; 1w

. I'pynna nepesana npaBo Ha NOMYUeHHe JEHEKHBIX CpellcTB oT akTeBa W Jmbo (a) nepejana Bee
CYIIEeCTBeHHEIE PUCKH W BEITOOEI IO aKTHEY, WIH (§) He mepenana H He YASpPKUBAET BCE CYLLECTBCHHBIS
PUMCKM H BBITOJBI, HO Iepelaia KOHTPOIb Hall AKTHBOM.

DuriatcoBble 06A3aTEILCTRA

dunancoBrle 00I3aTEILCTRA CITHCEIBAKOTCA, KOrjaa 0093aTe/ThCTBA B COOQTBETCTBMM C OTBETCTBEHHOCTHIO
NorafaoTed, aHHyJIHPYIOTCA, HITH HCTEKAaeT CPOK HX Jeficrphs.

Korpa cymecTpylomee ¢puHancoBOE 00A3aTEILCTBO 3aAMEHACTC APYIMM B OTHOIIEHHH TOTO XKe KpeJuTopa Ha
IPYTHX CYILECTBEHHBIX YCAOBMAX, WIIH YCIOBHS CYIIECTBYIOIEro o6f3aTeNbCTBa 3HAYHTEIBHO H3MEHWIHCE,
Takoll 06MEH UM U3MEHEeHHE CUMTAIOTCS CIIMCAHHEM IIEPBOHAYAIBHOIO O0A3aTeNbCTBA U IIPH3HAHUEM HOBOI'O
0043aTeNECTRA, W PAsHUIIA MEXTY COOTBETCTBYIOLICH DasaHCOBOH CTOMMOCTHIO YIUTHIBACTCA B IIPHOBLTH MITH
yOBITKaX.

3ader PMHAHCOBELIX HHCTPYMEHTOB

OUHAHCOBLIE AKTHBBI H (DMHAHCOBBE 00A3aTENILCTEA 3AYMTRIBAIOTCS, W YHCTAS CYMMA OTPAXKACTCT B OTUETE O
(PHHAHCOBOM ITOJIOIKCHUH TOJIBKO [IPH YCIIOBKH, €CJIH CYIIECTBYET MMEIOLICe 3aKOHKYIO CHITY MpaBO Ha 3a4eT
NPH3HAHHBIX CYMM H HAMEpEHHe TPOH3BECTH PACUeT YHCThIM METOIOM, HIH PEalM30BATh AKTHB H BHIIOJIHHTD
o0s3arenseTBo ofHOBpeMenHo. Kak NpaBriio, 3T0 He KacaeTcd reHepadbHLIX COrNAlleHdi o R3auMo3adeTe, H
COOTBETCTBYIONIHE AKTHBBI H 00A3aTeNECTBA OTPANKAIOTCS BANOBEIM METOAOB B KOHCOJIHIHPOBAHHOM OTYETE O
(hHHAHCOBOM TIOJIOMNCEHHH.
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/TlepeBoa ¢ aHMTHICKOTO S3BIKA HA PYCCKNIA 43611/

AKCHAJ HHBECTMEHTC JITJ

MMPUMEYAHUSA K KOHCOJIMAWPOBAHHOH ®MHAHCOBOK OTYETHOCTH
3a rog, 3apepumaemuiics 31 nexabps 2017 r.

2. OcnoBHbIE NPHHITHILI YYeTHOH NOJIHTHKH (NMPOACXKEHNAE)

AKINHOHCPHBIH KANHATAN
OOCBIKHOBEHHBIE AKIIHYM KNACCHOUIMPYIOTCS KaK AKITAOHSPHBLH KATHTAN.

Pezeprhl

Pesepsr! yuuTEIBaIOTCH, Koraa ['pyna UMEET TeKYIMS 3aKOHHBIC HIX KOHCTPYKTHBHEE 0053aTENBCTRBA B pesyIbTaTe
NpoUNbIX CcOGBITHH, M, BO3MOXKHO, MOTPeGyIOTCA MOMONHHTENbHBIE CPEACTBA AN  BLIMOMHEHHS JaHHBIX
0043aTeNbCTB U OCTOBEPHAs OLeHKA pasMepa Takux cpefctB. Ecnm pymna cuutaer, uTo Takod peseps Oyner
BO3SMEICH, HANPHMED, IO ACTOBOPY CTPAXOBAHUA, TO TAKOC BO3MCINCHUC YYHTHIBACTCS KaK OTACNLHBIN aKTHB, HO
TOJIBKO B CIIy4ae YBEPEHHOCTH B €ro (haKTHIECKOM BO3MELUESHHH,

Hoarocpounnie oba3zaTennpcTRA

Jlonrocpoynnie 00A3aTENLECTRA IPESACTABIAIOT CYMMEI, [TOIEKAILHE YILATC B TEHSHHE IIEPHONA CBEIIIC ABCHAIIATH
MECAIICE ¢ OTUCTHON AaToI.

OrTHoCHTEILHEIE IOKAZATEAH

HpH H606X0,E[HMOCTH, OTHOCHTTENIEHEIE TMOKa3aTeiH KOPPEKTHPYIOTCA Ha COOTBCTCTBHE H3MEHEHHAM B
MIPEACTABJICHHH TCKYWIErO road.

3. ¥Yopasienue GuAAHCOBBIME PHCKAMH

PakTopsl PUHAHCOBOTO PHCKA

['pynna noneepikeRa pHCKY W3MEHEHHS pBIHOYHOM LIeHBl, NMpPOLIEHTHOH CTAaBKH, KPEAMTHOMY PHCKY, PHCKY
NYKBHIHOCTH M PHUCKY YIpPaBACHHA KAMUTAIOM, BORHHKAIONMHX B OTHOINGHHH (MHAHCOBBIX HHCTPYMEHTOB,
KOTCOpRIME BhameeT I'pynma. Himke paccMaTpupaeTcs MONATHKA B OOJAacTH YNPABICHHA PHCKAMH, NpHMEHAeMas
T'pynnofi: _

3.1. Pvck #3MeHeHHA PhIHOYHOI LEHBI

I'pynma nmogsepkeHa pHCKY H3MeHeHWA [eH Ha AOJMEBble LEHHBIC OyMard, mOCKOALKY WHBCCTHIIHH, KOTOPBIMH
BmameeT ['pynma, knaccHQRIUPYIOTCA B KOHCONHIHPOBAHHOM OTHeTe ¢ (DMHAHCOBOM TIONOMXKEHHH Kak WHBECTHLMH,
UMEIOLINeCA B HATHYHH AN TIPOJAKH, WIH [I0 CIPABEIIHBOH CTOMMOCTH 4epes NpHOLUE HiIH YORITOK. I'pynma ne
MIOABEPAEHA PUCKY U3MEHEHHMA LEH Ha TORaphl. ‘

3.2, Pruck H3MeHenHs NPOUEeHTHOI CTaBKH

Puck u3MeneHus HpOL[EHTHOﬁ CTABKH - 3TO PHCK TOro, 4TC CTOHUMOCTH (bHHaHCOBBIX HHCTPYMCHTOR 6)/,[[6"{‘
konebaTbCa BCIICACTBHE HM3MCHEHMA PBIHOYHBIX IMPOLCHTHBIX CTaBOK. ,[[OXO,E[ r PYIIIE] H ONEPalHOHHLIC NEHCHKHEIC
IIOTOKM, COOTBETCTBCHHO, HE 3dBHCAT OT H3IMEHEeHU PHIHOYHBIX TMPOUEHTHBIX CTABOK, T.K. ¥ prl‘IHBI HET
3HAUHTEILHBIX TPOLEHTHRIX aKTHBOB. | pynina nojsepieta pucky H3IMEHEHH NPOLIEHTHOH CTaBKH B OTHOLIEHUH €€
JOITOCPOYHEIX 3afiMoB. 3aliMbl, BRTARHEIE 11O TNABAOINEN crapke, MOJABEPraloT JeHEKHEIE TTOTOKU I PyNnel pHCKY
¥M3MeHeHMA MpolleHTHoH craskd. 3aliMBl, BRIaHHEIE MO (PHKCcHpoBaHHOH cTapke, NoapepralT I'pynmy pHCKY
H3MEHEHMA CIpPAaBReAHBOM CTOHMOCTH BCIEIACTBHE H3MEHEHHs WpOUeHTHOH craBku. PyxoBoactso I'pymmubi
MOCTOSAHHO KOHTPONHPYET koyebanus NPOLEHTHBIX CTABOK H NPAHUMAET COOTBETCTBYHOIIHE MEPEL

3.3. KpeanTHhii puck

KpeauTHbIH PHCK BO3HHKAST TOCAA, KOTNA KOHTPAreHT HE MOXET BBIIOIHHMTE CBOM 0Os83aTe/betsa, H Takod puck
MOXKET YMEHBIIUTE CyMMY OyIyIuX TOCTYIUIEHMA OT MMEKIMXCs] (HHAHCOBBIX aKTHBOB ['PYINEI Ha OTYETHYHO
maty. ['pynna He ToApepaeHa BRICOKOH KOHIEHTpaUNK KpeAHTHOTO pucka. ['pynna uMeeT ReHCTBYIOILME NPHHLMIIE!
no obecnedeHHI0 Toro, YTo0bl TOBAphl U YCIYTH [IPOIABATIHCE KOHTPATEHTAM C XOPOLIeH KpeauTHOH McTopHel, u
MOCTOSHHO OTCIEXKHBAST CPOKU [IOTAILEHHs NeOHTOPCKOH 38/J0/KeHHOCTH,

3.4, PHcK JMKBHIHOCTH

Pyck NAKBHIHOCTH BOSHUKACT TOTIA, KOTIA CPOKY NOralleHUA aKTHBOB M IIACCKROR He coBMafgatoT. Hecosnapatoimas
TIO3HTIHS HOTEHIMABHO UPWBOIAT K NpHOBUIH, HO TAKKe MOKET YBENHUHTE pHcK YORITKOB., ['pymna HCOoenb3yer
METQ/LI, HAMPABNCHHBIC HA MWHHMH3ALMIO Taxux yOLITKOB, a Tarke Ha MOJJCpXaHHe NOCTATOYHBIX HAIHYHBIX
CPEJICTE M BLICOKOIMKBHIHEIX ODOPOTHEIX akTHeOR, ['pynna Takke MPOBOAMT MONMTHKY MO 00ECIEYEHHI0
TIPHBIEUEHHBIX KPEAHTHEIX CPEACTB B JOCTATOYHOM KOJIHYECTBE.
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/Tlepesop ¢ AHMTHACKOTO A3BIKA HA PYCCKHH I3BIK/

AKCHAJI HHBECTMEHTC JIT/

[IPUMEUYAHMS K KOHCOJIWAUPOBAHHOW ®MHAHCOBOW OTYETHOCTHU
3a rog, 3apepuruBmiics 31 mexabps 2017 r.

3. Yupasienne pUHAHCOBLIMH pHCKamMu (IpoAoJKeHHe)

3.5. BauwTHbIH pHCK

BanoTHeill pHCK — 3TO PHCK TOrO, 4YTO CTOMMOCThL (DHHAHCOBBIX MHCTpYMeHTOB Oyner wonebaTbes HM3-3a
H3MEeHEHUH KypcoB 0GMeHa BANIOT, BamIOTHBIH PHCK BO3HHKAET TOTAA, KOrja Oyaylle KOMMEPYECKHE CIENKH
M TIPU3HAHHBIE aKTHBBI M 00A3aTeIbCTBA HOMHUHAPOBAHE] B BAJIFOTE, KOTOpas HE ABJIACTCA BalIOTOH H3MEPeHUH
[pynmbl. Ipynmna roarepikeHa pHCKY H3IMEHEHHS BAFOTHOTO KYpPCa, BOSHHKAIOLIEMY B PE3YIATATE BO3JIEHCTBUS
Pa3MUHEIX BATIOT, M, B TEPBYIO O4Yepelb, aMEPHKAHCKOro fojuiapa i poccuifckoro pybns. Pykoeoactso
['pymniibl NOCTOAHHO KOHTPOIUPYET KoNleGaHHAM BAJLIOTHOIO Kypca H MPUHHMAET COOTBETCTBYIOIIHE MEPH!.

3.6. YipaBJieHHE KAIHATAJILHBIM PHCKOM
Kanurtan BkmovaeT A0I€BRIE aKIAK M IPEMHIO HA. AKI[HH.

[pynia yrnpaBiseT KaNMHTamToM TakdM oOpa3oM, 4ToObl rapaHTHPOBATh HENPEPHIBHOCTE JAEATENLHOCTH H
MAKCHMAJILHO YBEIHYHTEL JIOXOJ AKLMOHECPOB TOCPEICTBOM ONTHMH3ALMH COOTHOINEHHS COGCTBEHHBIX M
3a€MHBIX CPEICTB. 3a MOCHSHMI ro/1 obinas crpaterds ['pynnbt He MEHAIACE.

OucHKa enpape/VIHBOH CTOMMOCTH

CripaBe/UIMBas CTOUMOCTD (DHHAHCOBEIX AKTHROB M 0043aTeNbeTR 'PYNIBI NPHMEPHO paBHa MX OCTATOKOBOM
CTOMMOCTH Ha OTYETHYIC JIaTy.

CripaBeIHBasT CTOMMOCTE (DHHAHCOBEIX HHCTPYMEHTOB, KOTOPBIE TOPTYFOTCH HA AaKTHBHOM DBLINKG, TAKHX KAK
yOJIMYHO TOPryeMbie TOPrORBIe (PMHAHCOBBIE AKTHBEI M (PMHAHCOBBIE AKTHBEI, HMEIOIHECS B HATHYHMH UL
MPO/Ia’KH, OCHOBBIBAETCA HA KOTHPOBOUYHBIX LIEHAX Ha OTUeTHylo naty. KoTHpopouHad ueHa, npuMeHseMasn K
¢dunancosbiM aktuBam ['pymiiel, ABnsgeTcs Tekyile#l neHoH cnpoca. COOTBETCTBYIOMIAA KOTHPOBOHYHAA LIEHA
(hMHAHCOBBIX 00A3aTENECTE ABIAETCA TeKyIleH LeHOH IpeiIoKeHusL.

CopasennyBasi CTOMMOCTE (JPMHAHCOBBIX MHCTPYMEHTOB, HE TOPIYEMbIX HA aKTHBHOM DBIHKE, OIPEAeIseTcs ¢
HCIIOJIE30BAHHEM METOJA CTOMMOCTHOH OIfeHKH. I'pynna HCnone3yeT pas/iHYHLIE METOJBI, HAIPHMEP, METOX
OIEHKH JMUCKOHTHPOBAHHBIX MCHEIKHBIX MOTOKOB, H JENACT MPCIITONONKEHHS, OCHOBAHHBIC HA PbIHOYHBIX
YCIIOBHAX, CYLIECTBYIOIIMX HA OTYETHYIO JATY.

4. Kpurayeckue yJyeTHbIe OIeHKH H CYXICHHSA

TToaroToBka KOHCONMOUPOBAHHOM (HHAHCOBOHW OTYETHOCTH B COOTBETCTBHH ¢ Tpebopanusmun MCOO
o0s3piBaeT PyKOBOJCTBO UCIIONE30BATh KPHTHUECKHE YYETHBIE OLIGHKH M CYHCICHWH B TPOIEcce NMPHMEHEHHS
HPAHNMITOB yueTHOH monuTuky ['pynmod. Tawke Tpebyercs HCIIOH308aTh AOIYLICHHS, KOTOPLIC BIMIOT Ha
pasMep aKTHBOB H 06}ISaTeJII:CTB, H pacKkpeIBATh YCIIOBHBIC AKTHBBI H obg3aTe/LCTBA HA JAaTy COCTaBIICHHA
(UHAHCOBOM OTUCTHOCTH, BKITIOYAS YUHTHIBAGMBIE CYMMBI BBIPYUKH H PACXOM0B B TEYEHHE OTYSTHOTO EPHOLA.
XOTA TaKMe OLEHKH OCHOBBIBAIOTCH HA HMCIONMXCS Y PYKOBOICTBA CBENEHHMSX O TEKYIHX COOBITHAX W
HCI':ICTBPUIX, (baKTH'-leCKHe pe3yaspTaThl MOIYT NPHHLOHIIHAJIEHO OTIHMYATECH OT TAKHX OLICHOK.

OueHkd A CYZICHHSL LOCTOAHHO OIEHHBAKOTCA C YYETOM MPOLNIOro ONBbITA M NMPOYHX (baKTOpDB, BIJIIOYAA
CXUIACMBIE 6y,IIyIIIHC CO6I:ITI/IH, KOTOpBIE, MPEANOIOKHTCIRHO, IBJIAKOTCA 060CHOBAHHEIMH B JaHHBIX
YCIIOBHAX.
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/MlepeBoy ¢ aHIIIMACKOTO A3BIKA HA PYCCKHMH A3bIK/

AKCHUAJ HHBECTMEHNTC JITJ

TIPUMEYAHMS K KOHCOJIHWMPOBAHHOM ®UHAHCOBOU OTUETHOCTU
3a rox, 3aBeprmBmaiics 31 gexalbps 2017 r.

4. Kpatugyeckue y4eTHBIE CLHEHKH A CY/(enus (MPOAOIKEHHE)

Cyacdernun

Hmke paceMartpuBaroTes OIEHKH M JOMYLUEHHA, KOTOpble ¢ GoJiblUOH BEpPOSTHOCTBIO MOTYT MPHBECTH K
CYLIECTBEHHON KOPPEKTHPOBKe GallalcOoBO CTOMMOCTH AKTHBOB M O0A3aTENBCTE B OCICAYIONEM HHHAHCOBOM

TOLy:

Pezeps noa odecnenenie KpeAATOB

Tpynma peryysipHC TepecMAaTPUBAET CBOM KpPEeAMTHI UL OUGHKM HX obeclieHenud. Pesepsel 1ox
obeclieHenre KpemuToB [pylnbl CO3JAIOTCS ¢ TeM, 4TOGHl ONpENeiMIb [OHECEHHBIE YOBITKH OT
obecueticndst B mopTdgene 3aiiMoB U AebuTopckoi zaso/pkeHHocTH [pynmel. I'pynna paccMarpusacT
yUETHBIE OLIEHKH, CBA3AHHEIE C Pe3epBaMH 11071 obecTieHeHHE KPEAUTOB ¥ Ne0UTOPCKOH 3aI0/KeHHOCTH,
B KaYECTBE OCHOBHOTO MCTOUHHKA HEONPEAeIeHHOCTH B OLEHKe, NOCKONLKY (i) OHM KpaiHe H3MEHUMBEI
OT TepHo/ia K NEPUOAY, T.K. Gyaymsie wrpadHplc CTABKH H OIEHKA BO3MOIKHBIX YOBITKOB, CRA3AHHBIX C
o0eclleHEHHBIMH  KPSOUTaMH W AeOHTOPCKOH 3aJOMKEHHOCTHIO, OCHORAHEI HA HAKOIUIEHHOM 3a
HOCHENHEs BPEMS MPAKTHUECKOM ombiTe, M (ii), Mobas 3HAYMTENEHAA PasHHMUA MEXCIY OUCHEHHRIMH
yobiTkame Tpynmel 1 daxtudeckumy yOprtkamMp rorpebopana 661 0T I pynnbl y4ecTb pe3cprri, KOTOPEIS
MOrIH OBl OKa3aTh CYLIECTBEHHOC BIHAHWE Ha ee (DUHAHCOBYIO OTHETHOCTL B OYAYIHE HEPHOIbL.
T'pynna UCHonk3yeT yrpaBlieHIeckye CYKASHA UL OLEHKY pa3Mepa yOBITKa OT obecLeHeH A B Cly4ae,
KOIJ]a 3aeMIIHK WCIBITEIBACT (HHAHCOBEIC BZaTPYNHEHHS, W CYIUECTBYECT HECKOMBKO AOCTYMHBIX
HCTOYHHKOB JAHHBIX POILIBIX IEPHOLOR, CBA3AHHBIX ¢ OA0OHEIMU 3aeMITHKkaMH. TouHo Taoke I pynna
OLIEHHBAeT M3MeHeHHA B OyIylus MOTOKAX JeHeXKHBIX CPeACTR, OCHOBAHHBIX HA MPOIUIBIX Pe3yabTaTax,
IOBEJICHAN KIWEHTOB B TPOLUIOM, JAHHLIX MCCIIC/OBAHMH, YKasbIBAIOIMX Ha HEOIArompusTHOS
H3MEHEHHE B INIATEKHOM COCTOMHHMH 33eMINMKOB B [PYIIE, M HAUMOHANBHEIE MIIH MECTHBIC
IKOHOMMUECKHE YCJIOBHUS, KOTOPbIe KOPPEJIHPYIOT ¢ HEHCTIONHEHHEM 0043aTeNLCTB 110 AKTHBAM B TPyTIIE.
PykOBOJICTBO HCIONB3YET OLEHKH, OCHOBAHHBIE HA ONBITE MNPOLUIbIX YOLITKOB MO AKTHBAM ¢
XAPAKTEPHCTHKAMH KPENUTHOTO PHCKA K OOBEKTHBHBIM [JIOKA3aTENECTBOM OOECLEHEHH:, CXONHe ¢
OIEHKAMM TpPYIOBEl KpeauToB. ['pyIiia HCOOb3yeT cyxaeHue PykoBoacTsa, 4To0bl COTMOCTABWTH
paccMaTpHBaeMBle IAHHBIE C IPYNNOH KPEAHTOB ¢ TeM, UTOOBI OTPa3sHTh TeKyllHe 00CTOATENBCTBA, He
OTpaJkGHHBIC B MpowmibiX Nepuopax. Pesepspl 10A  ofeclieHeHHe (PMHAHCOBBIX AKTHBOB B
KOHCOJIMIAHPOBAHHOH (DPHHAHCOBOA OTYSTHOCTH OBUIH YCTAHOBMEHBI Ha OCHOBAHHM CYLIECTBYIOLIHX
SKOHOMHMYECKHX M TOJMMTHUeCKMX ycioBmi. ['pymima HEe UMeeT BOIMOMKHOCTH TIpEACKAa3aTh, Kakue
M3MEHEHHA B yeoBHAX Oy ayT npoHcxoguts B PO, u kakol adderT Takue H3MeHeHus MOrIH OB OKa3ath
Ha COOTBETCTBHE PE3ePBOB NMOJ ofecuenenre GPHHAHCOBBIX akTHROB B Gyymue nepuonsl. Ha 31 gexabps
2017 u 2016 rofoB cyMMa KpPeiMTOB, BRITAHHBIX KnieHTaM, coctapiwia 18.081.064 Teicaun pybnei u
21.460.133 Toicsum pyOieit cOOTRETCTBEHHO, H pe3epB noJ yOsITok oT obecueHenus coctapui 2,402.752
THICTUH pyOneit u 2.383.777 Teicsaan pyOnel cOOTBETCTEEHHO.,



/TlepeBox ¢ aNrMMHACKOTO A3BIKA HA PYCCKHH A3BIK/

Henopan penyranus (I'yaBaLT)

Jlenopas penyranms (IYABHIT) — 3TO OpeBbIlUeHHE CTOHMOCTH NpHOOpETeHHs Haj clpaBelJTHBOM
CTOMMOCTBIO YHCTBIX aKTHBOB. Onpeﬂeneﬂne Cl'lpaBe,EU'[I/IBOIL;I CTOMMOCTHM aKTHBOB H OGS3aTCNLCTR
HprHoBpeTacMOil KOMITAHHH TpeOyeT NpPUMEHEHHA YIPAaBJICHYCCKOrO CYMAEHMs; HAnpuMep, 10
Cl)HHaHCOBHM daKTHBRaM H 06513&T6J'[BCTB&M, II¢ KOTOPBIM HET KOTHPOBOYHLIX LCH, M He(fbHHaHCOBbIM
AKTHBAM, OIIEHKA CTOMMOCTH KOTOPBIX OTPAKACT OLICHKY COCTOSHHA PBIHKA. PaBHHLIa B CHpaBG)lJTHBOﬁ
CTOMMOCTH HPUECICT K M3MEHeHHSIM B BOZHHUKIUEM IyaBuUie H pabore npHoOpeTeHHOH KOMIAHHH
nocsie npuobperenns. JlenoBas penyTalnys HE aMOPTH3HPYETCA, HO IPOBEPASTCS €KeroHO HIIM Jalle
Ha npeaMer OGECUCHEHHA, ¢CTH COOBITHA WM W3MEHEeHHs B ODCTOATE/BECTBAX YKasbiBAJIH HE ee
BO3MOXHOe obeclienenre. Jlna mposepkd Ha 0O0CCIiCHCHHE T'YABHIUL, NPHOOpETCHHBIH TIpH
OOBEAMHEHNH KOMIIAHMIA, YUHTBHIBACTCA OTASMBHO MO KaXJAOH eauHHue I'pynnel, reHepHpyoLeH
ACHEKHBIE CPElcTBA, WM M0 TPYNNaM eJHHHL, IeHEPHPYIOMIMM HEHEXHBIE CPEefCTBa, KOTOphie
MpeIIONAralT TNOoJyueHHe Jgoxona or Mx oOnesuHenus. llpoeepka nenoBoH perryTaniu Ha
ofleclieHeHHE BKIOYACT CpaBHeHHE OanaHCOBOH CTOMMOCTH CHMHWIIEL, reHEPHPYOLIEH JCHEXHEIS
Cpe/ICTBA, WMJIM TIPYINIbL, I€HEPUpPYIOIeH JICHeKHbBIE CPEACTBA, € MX BO3MEIACMOH CTOHMOCTBIO.
BoaMenaeMoil CTOUMOCTEIO SBIAETCA HauGOMbIIAS TTO 3HAYSHHIO BEHYHHA CIIPABE/NIMBOH CTOMMOCTH
CHHHHULEI K TIGHHOCTh OT €€ WUCHonb3oBaHus. [leHHoCTE OT MCMONB30BaHMs — 3TO TeKyllas CTOHMOCTD
OHITACMBIX GY,HYULHX MOTOKOB JEHEMCHBIX CPEACTB OT €AHHHIBI, FeHepprIOLU;EI‘;I ACHCXHBIE CPEeACTBA,
H/IH Ipynnbl SAWAHULL, TEHEPHPYHOIINX ACHCHAHBIC cpencTaa. CHpaBGHI[HBaH CTOMMOCTDL - 2TO CyMMa,
KOTOPYK) MOXMHO ITIONYYHWTH OT TIPOHaXXH CAHHHLEL, FeHepprmLLleﬁ JCHEKHEIE CpEACTBa, IIPH
COBEPIISHWH CHACIKH MCAY HE3ABHCUMBIMH, CCBEIOMIIEHHBIMH, 3aHHTEPECOBAHHBIMH CTOPOHAMH.
IMporepka Ha obecIleHEHHE MO CBOEH MPHPOLE OXBATHIBACT HECKONBKO KATEropMH CYHICHHI:
[TOArOTORKA MPOrHO3a MOTOKOB ACHENKHEIX CPEJICTB Ha NEPHOM, MPEBBILAIOIINE OGBITHBIE TPEOOBaHMS
K OTYETHOCTH PYKOBOJACTBA, OIEHKA YYETHOW CTABKM 110 NAHHOH KOMIIAHHH, OLECHKA CTaBKM
JWMCKOHTHPOBAHHs, CBOHCTBEHHON KOMIAHHH; OLEHKAa CHPaBEJJIMBOH  CTOMMOCTH  €IHHHL,
reHEPUPYIOLIMX ACHEKHbIE CPENCTBA, W OTEHKa OTASNBbHBIX AKTHBOB KaXAOH KOMMAHKH, Je10Bas
pelyTauys KOTOPRIX MPOBepaeTCs.
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/TlepeBoJT ¢ AHMIMICKOTrO A3bIKA Ha PYCCKUH A3bIK/

AKCHAJI HHBECTMEHTC JIT/1

[IPUMEUYAHMA K KOHCOJII/II[I/IPOBAHHOP'I OUHALCOBOM OTYETHOCTH
3a roj, sapepmmBinniics 31 pexabpsa 2017 r.

4, Kpurrueckne yUeTHbIC OLCHKH H CYKACHHS (NPOAOILKERHE)

. Pezepr no GesHafiexHbIM M COMHHTEILHBIM 0JIraM

Fpynma npoBepser CBOIO AeCHTOPCKYIO H MHYIO 33/I0JDKeHHOCTD, YTo0bl yOeanThesa B ee Bosppare. Taxoe
CBHJIETENECTBO BKIIIOYAET BEJIOMOCTH OTUIAT KIMEHTOB U oflee (hMHAHCOBOS MOMGKEHHE KITMEHTOB. Ecnn
MOABILIOTCS NPY3HAKYA HEBO3BPATHOCTH JOJTa, 5TA CYMMAa OLUCHHBACTCS M OTIPEASNAETCHS COOTBETCTBYIOIEE
obecricucHIe GE3HAMEIHOTO MM COMHUTENLHOTO Jonra. CyMMa Takoro ofeciedenns OTpakaeTcs B OT4eTe
0 TpHOBIIAX M YObITKax. M3yueHue KpeMUTHOTO DHCKa IPOJOIDKAETCH, U METOAONOTHSA, M NOMYLIEHMA,
HCNONB3YEMBIE O OLEHKM obecleueHHs, perylapHO [EPECMATPUBAIOTCS M COOTBETCTBEHHO
KOpPeKTHPYIOTCA,

. PBBepBbl II0 YCTApeBIIEM H HETHKBHIHBIM TOBAPHO-MATEPHAALHLIM 3alIacam
prnna MpOREPAET KHAFK YUETA TOBAPHO-MATEPHANILHLIX 3ar1acos, qTOObI NONYYHTh JOKA3aATECNBECTEC
BOIMOKHOCTH WX CORITA H YHCTYH CTOUMOCTE peaNnuv3alllH. PGSGPBBI Mo YCTApeBIOMM H HCJIWUKBHIHLIM
TOBapHO-MaTCPHUAIBHEIM 3alacaM CO3AATCA Ha OCHOBAHHWH MPOLIIOTrO OIIbITAa PyKOBO}lCTBa, ¢ YUCTOM
CTOMMOCTH TOBAPHO-MATEPHAJIBHBIX 3allacOB, & TaKKe ABWKEHHA W HaIMYWA YPOBHA 3aMacoB KaKIoH
Kateropuu.

Pasmep pesepsa oTpakaercs B OpHObIE WiM YObiTkax. TlpoBepka 4uCTOH CTOUMOCTH peanq3aliu
NPOBOATCS TEOCTOSHHO, ¥ CIIOcO0Bl H TIPSANONOKEHHA, HCTIONb3YeMble IS OLCHKH PE3ePBOB, PEryIApHO
MepecMaTpHBALOTCS U [IPHBOJATCH B COOTBETCTBHE.

. Haugor Ha npubbLLIL

3HayuMoe CyKAEHHE HeOGX0/(MMO TIPH ONIPeJENeHIH Pe3epBa Jt0 HAI0Ty Ha NpUObUb, CYIECTRYIOT C/IENKH
¥l pacyeThl, MO KOTOPBIM HET OKOHYATENBHO ONPE/ENSHHOTO HAJIora B XO[Ie IOBCE/INEBHON KOMMEpTeckoH
AesTenbHOCTH. ['pynna OTPaXaeT NACCHBBI JUIA BOIPOCOB IIPEANONAraeMO¥ HaJIOroBOM TPOBEPKH,
OCHOBBIBAACH Ha IPEIIONOKCHIAX O BO3MOXKHOI yIuiaTe JOIORHHTENEHRIX HaloroB. Ecin oxoHUaTenbHbIH
peayneTaT TaKod TIPOBEPKH OTIAMYAETCH OT CYMM, KOTOpbIe ObUIM paccyMTaHbl MEPBOHAYANBHO, TaKas
pasHHIa OTpasHTCd Ha Hajore Ha npHOBUIE W OTNOEHHBIX PE3CPBAX JUTS YNNaTkl HANOTa 3a NEPHOL, B
KOTOPOM OBLIO CASNAHQ TAKOS OTIPEIEIEHHE.

L4 Cl’[paBe,[[JIHBHH CTOAMOCTL HHBECTHIMOHHOH HEABHIKHMOCTH
Cnpaﬁe)m[/maﬂ CTOHMOCTE HHBCCTHHHOHHOﬁ HEABMMNCHMOCTH  OIpefenAeTcs ¢ IMOMOINBI> METOHA
CTOMMOCTHOH OLIEHKH. prnna HCIIOAL3YET CYXACHHE, yToOBI BI:IﬁpaTb PasiU4HEIE METONBI H CHCATH
MPEATONOKEHNA, KOTOPBIS, [IABHLIM O6pﬂBOM, OCHOBAHBI Ha COCTOAHHH PpbBIHKA, CYLIECTBYROLICM Ha
KXIYIO OTUYCTHYIO I4Ty. CHpaBEﬂﬂHB&H CTOHMOCTh WHBECTHLHOHHON HEeIBHIXMMOCTH PacCHHTRIBACTCA Ha
OCHOBAHHH CHpaBe,HHHBOﬁ CTOMMOCTH KaXXIOro akTHBa B OTACIIBHOCTH.

. CripaBe/lTHBAS CTOMMOCTE HHAHCOBBLIX AKTHBOB
CupaseilMBas CTOUMOCTE (PMHAHCOBBIX HHCTPYMEHTOB, HE TOPryeMbIX Ha aKTHBHOM PBIHKE, ONpENesaeTCs
TIPH NIOMOILHM METOJId CTOMMOCTHOM Ol[eHKH. 'pyNIa HCNONb3YeT CYXIeRHe, YTOObl BHIOparh PasmuiHbIC
METOJLI ¥ CAENATH NPEANQJIOKEHH, KOTOPHIE, [NIABHBIM 00pa3oM, OCHOBAHBI HA COCTOMHHHM DBbIHKE,
CYLIECTRYIOIEM HA KAKIYIO OTYeTHYIO faty. Crpase/UiHBas CTOMMOCTh (DHHAHCORBIX AKTHBOB, HMEIOLIMXCS
JUTS TIPOAASKH, PACCUMTHIBAETCS HA OCHOBAHUY CIPABEITHBOM CTOMMOCTH KXKJOI0 aKTHBA B OTACJILHOCTH.
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/Tlepero;( ¢ AUITHICKOTO A3BIKA HA PYCCKHH A3BIK/

AKCHAJ HHBECTMEHTC JT/{

ITPUMEYAHHWY K KOHCOJIUIMPOBAHHOM ®MHAHCOBOM OTYETHOCTH
3a rog, 3apepmusmiaiics 31 nexabps 2017 1.

4. KpurHtiueckne yyeTHBIC ONCHKH H cysaenns (IIpoao/KeHNne)

ObecueneHne KPeANTOB, BbIAAHHAIX KINEHTAM

I'pynna MepHoAHYSCKH OUESHHBAET BO3MOM(HOCTH BOCCTAHOBJNEHHN OAaNaHCOBOH CTOWMOCTH BBITAHHBIX
KPEJHTOB, HE3aBHCHMO OT HAIMYKs WHaukaropo ofeclieHeHHs. MHAHKATOPEI oOecleHEHUA BRIIOYAIOT
TAKUE TOIHUHHE Kak CHIDKeHWe BBIpYUKH, (akTHUeCKOro JOXOIa WM JSHEKHBIX IIOTOKOB, HIW
CYIICCTBCHHBIC HeONAroTpHATHEIE H3MEHeHMS B JIKOHOMHYECKOH HIH IOMUTHYeCKOH CcTabHITLHOCTH
OTAENBHOrO TOCYIAPCTRA, B KOTOPOM 3aeMINUK BeIeT ASATENLHOCTH, KOTOPhiE MOTYT YKA3bLIBATE Ha TO, MTO
Oanancopas CTOMMOCTL KpeIUTa He TMOANEKHT BoccTaHosnenuio. Ecnu daktel 1 ofcTogTenscTsa chykar
[IPH3HAKOM TOT'O, YTO KPEJMTh MOryT o0eclieHHTRCS, OlleHHBaeMele OyOyIe AUCKOHTHPOBAHHEIE IIQTOKH
JEHEOKHBIX CPEJICTB, CBA3AHHEBIC C NAHHBIMM KpeIuTamuy, OyIyT CpaBHMBATBCA ¢ uX OajaHcoBoi
CTOMMOCTEIO, YTO0RI OIPEeHTs, €CTh JTH He0OXOAMMOCTE B CTIHCAHHUH CIPABEIIHBON CTOHMOCTH.

OfecneHenne (HHAHCOBLIX AKTHBOB, MMEKOIIHXCH A MPOXANKH

Cpymma crnegyer monoxeduo MC@O 39, utolel ONpeAendTs, KOrAa WHBECTHLHM OymyT Oe3BO3BpaTHO
obecienersl. Tlpu onpenenenuy TpeQyroTea 3HaYUMBIe CYXAeHNS. B cyxcrenny I'pynna oleHWBaeT, cpeiu
HPOYHX (PaKTOPOR, IPOANIKATIEHOCTE H CTeTIeHE YMEHBIIEHN CNpaBeANHEod CTOHMOCTH HHBeCTHIAH 1o
CpaBHEHMIO ¢ HX cefecTOHMOCTRIO, JMHAHCOBYH CTADMIBHOCTE M KPATKOCPOUHBIE MEPCHEKTHBEl AeN0BOH
AKTMBHOCTH O0BEKTa KaNHTANOBNOKEHHH, BKIIOUas (aKTopLl, TAKWE Kak HHAYCTPHSA INPOM3BOACTBA H
ODJIACTh [IPMMEHEHHs, M3MEHEeHAs B TeXHONOTHH H OMEpaluOHHOM H (UHAHCOBOM IIOTOKE AEHEIKHEBIX
CpescTs,

IleHcHOHHEIE MTOCOOHS

CTOMMOCTE MEeHCHOHHBIX MJAHOB C (MKCHPOBAHHBIMH BBILAATAMH OIPENENIETCH 10 METOAY OLEHKH
CTPAXOBEIX BO3MeINeHWil. MeToJ OLSHKH CTPaxOBBIX BO3ZMELLEHHH BKIIOYABT  IMPEINOIONKEHHA
OTHOCHTENILHO CTABKY JHCKOHTUPOBAHHA, OKBIASMOH CTaBKH BO3Bpara aKkTHBOB MO IUIaHy, OyAyuisi poct
3apaboTHOH MNAaTe], ypoBeHb CMEPTHOCTH M OyAyllee yBelHYeHHe MEHCHH, npH HeoOxomumocTH. I'pyrina
JeNaeT TAKHE IPEANOJIMKEHHS HA OCHOBAHUHN PEIHOYHEIX 0HAZHHI HA OTUETHYIO JaTy, ¢ HCHONE30BAHUEM
HAMJIYIICH ONEHKM JUIS KA:KIOrO IApaMeTpa B OTHOIMEHHH TOTO TIEpHOAa, B KOTOpoM oDd3aTenseTsa
JOIDKHEL OBITh BHIIONHEHEL. B CHly AONTOCPOYHOCTH TAKHX IU1aHOB, NOXO0HBIC OLEHKH ABNSIOTCA BECEMA
HEONpeAeIEHHRIMH,

Obecnenenne He(pMHAHCOBLIX AKTHBROB

IIporepka ra obecreHeHWe MPOBOAMTCA ¢ MOMOLIBIY METOAA INHCKOHTHPOBAHHBIX JACHENKHEIX IOTOKOB,
KOTOpBIC OXHTAIOTCS OT He(PHHAHCOBBIX AKTHBOB, IPMMEHAIOIKX CTABKY JHCKOHTHPOBAHHSA, OTPAKAOLIEH
TEKYLIEE COCTOAHME PLIHKA ¥ PHCKH, CBA3AHHBIC ¢ AKTHBOM. EC)i HEBOIMMKHO ONPEAEIUTE BO3MELUACMYIO
CYMMY aKTHBa, ['pyNma OMpeac/isieT BO3MEIAeMYIo CyMMY eJHHMLBL, reHepHpYOIteH NeHexknbie CPecTaa,
KOTOpO#f MPHHAINESKHUT aKTHB.

ObecnieHeHHe HEMATEPHAIBHBIX AKTHBOB

HemarepuanbHEIe aKTHBBI CHAYANA YYUTHIBAIOTCA MO LEHE MOKYIKH M 3aTeM aMOPTH3MPYIOTCH NMHHEHHBIM
crrocoboM B TedeHHe CpOKa M3 YOJIS3HOTO HCHOIB30BaHuA. HemaTephanbHbLIC aKTHBEI, IPHOOPETEHHEIE B
pesynkTate 0OBeTMHEHHA KOMIIAHHH, MepBOHAYANEHO YYHTHIBAKOTCS II0 CIPABEJUIMBON CTOHMMOCTH Ha ATy
npuobpeTeHus. HemarepHambHble aKTHBBl C OIPAHHYEHHBIMH CPOKAMH [TOJNE3HOTO  HMCIIOTB30BAHUA
MIPOBEPSIIOTCA Ha IpeAMeT oGeciieHeH s He pexe ofHoTo pasa B rof. [Iposepka Ha obecueHeHHE NPOBOIHTCS
C MCTONB30BAHHEM [JUCKOHTHPOBAHHBIX IEHE&XHBIX NOTOKOB, KOTOPEE OKHIAIOTCA OT MCMONbL30BaHWA
JAHHOI0 HEMATEPHANBHOTO AKTHRE, TPUMEHSIONIETO CTABKY AHCKOHTHPOBAHMA, KOTOPAad OTPAKAET TEKYyIlee
COCTOAHME PHIHKA M PUCKH, CBI3aHHBIG ¢ akTHBOM. ECNH HEBOIMOMKHO ONpefleNHTE BOIMEUIAEMYI0 CYMMY
aKTHBa, I pynma onpejelsier BO3MELIAEMYID CYMMY €AMHHLBL, TeHEePHPYIOLIEH JeHeXHBIE CPeACTBa,
KOTOPOH MPHHALJIEKHT aKTHB.

Oo6ecuenenne rygpujia

Yrobr! onpenenuth obeclieHende MENOBoil peryrauuM, Tpedyercs OLEHHTh LEHHOCTh OT HCHONLIOBAHHA
enquHAL I'pynbl, FeHEPUPYIONIMX NCHEKHBIE CPEICTRA, K KOTOPBIM CTHOCHTCS JAHHAS Jel0BO pemyTaius.
PacueT LEHHOCTH OT HCHONb30BaAMs Tpebyer, wrobbl ['pymma oueHHna OynylHe ASHENKWLIE MOTOKH,
OEKHOAEMBIE  OT  WCTOIB3OBAHWS  SJMHUIl, TEeHepPHPYIOIUMX JCHKHBIE CPEACTBE, TNPHMEHAIOLIMX
COOTBETCTBYIOIIYEO CTABKY JHCKOHTHPOBAHMS JIIst pactera TeKyIeit CTONMOCTH.
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/TlepeBo ¢ aHMIMIACKOTO A3bIKA HA PYCCKUM A3BIK/

AKCHAJI HTHBECTMEHTC ATA

TPUMEYAHMS K KOHCOJUIUPOBAHHON ®MHAHCOBOK OTYETHOCTH
3a rog, 3aBeprmusimiics 31 gexabps 2017 r.

4, KpuTnyeckne yaeTHRIC OIeHKH H CYAIeHNH (TIPOACKEnNE)

Ouenkxa GUHAHCOBLIX HHCTPYMEHTOB

(HHAHCOBBIE WHCTPYMEHTBI, KIACCH(WIHPOBAHHEIE MO CMOpPABEINHBOH CTOMMOCTH 4epe3 NpHOBUIL I
yOBITOK, HUIH KaK (PWHAHCOBGIC WHCTPYMEHTHI, MMEIOLLMecH AN NPOAMKH, W BCE WX TMPOH3BOAHLIC
WHCTPYMEHTEL OTPAKAIOTCS MO CIPaBefanBoi cToumMocTH. CnpaBe/iTHBas CTOMMOCTE TakuX (DMHAHCOBBIX
WHCTPYMEHTOB — JTO pAacyerHas CYMMa, 1O KOTOpO¥ 3aMHTEPecOBAHHBIE CTOPOHBI MOLYT OOMCHITBCS
JAaHHEIM HHCTPYMCHTOM, KPOME CITydaes IPHHYIHTENbHON MpOoNaXKy HIM NPOJAAIKH NIPH JIMKBHAAUWH. Ecin
KOTHPOBOUHAS PBHIHOYHAS LEHA H3BECTHA VLA HHCTPYMENTA, TO CIPABEIHBAs CTOMMOCTE PACCUUTHIBACTCS
Ha OCHOBAaHMH PHIHOYHON UeHsl. Korga mapameTpel ONCHKH HEHM3BECTHBI Ha PhIHKE MIM HE MOTYT ObITH
AONYYEHBl HA OCHOBAHHMH MMEROTIHXCA PBIHOYHBIX UEH, CIIPaBeUIMBAad CTOMMOCTH (hOpMHpyeTCs
IOCPEACTROM AHANH3A JAPYTHX MMEIOLIMXCH HA PHIHKE HAHHBIX, COOTBETCTBYIOIINX KOKAOMY OTHEIBHOMY
NpOSYKTY, W MOHETH LeHooOpaloBaHMS, HCIOAB3YIOMEH MaTeMATHYeCKHe METOibl, OCHOBaHHbIC HA
NPHHATHIX  HHAHCOBLIX TeopUsx. Mopenu reHooOpa3oBaHHA YUMTBIBAIOT KOHTPAKTHEIC YC/IOBHI B
OTHOIIEHNH LEHHBIX OyMar, a TakKe PHIHOYHEIE ONEHOUYHEIe MapaMeTphl, HalpuMep, NMPONSHTHRIE CTABKH,
BOJATHIBHOCTE, KYpChl 0OMCHA BAMIOT W KpedHTHHIH peliTHHI koHTpareHTa. [Ipw OTCYTCTBHH PBIHOYHEBIX
[IapAMETPOB OIIEHKH, PYKOBOACTBO AGNAET MPEANOIMKEHHE OTHOCHTENBHO HAHIy4dIledl OUEHKH 3TOTO
napamerpa ¢ TeM, ITOOEI OTIpeAEeUTE BEPOATHYIO PHIHOYHYIO HEHY HHCTpyMeHTa. [Ipn NpUMEHeHUH TaKoro
CYIKIEHHS HMCIIONB3YIOTCA Pa3sIHYHBIE WHCTPYMEHTEI, BKJUOUAS MPHONH3IHTENbHEIE NaHHEIE, RCTOPHUCCKIC
IaHHBIE M METOZLI SKCTPAMOIALHHA, HannyuaM CBHCTENBCTBOM CIPABE/JIMBOH CTOMMOCTH (PHHAHCOBOIO
MHCTPYMEHTA IPH TEPBHYHOM yuere sB)ieTcs LeHa CAENKM IPH OTCYTCTBHH CPABHUTENBHBIX PHIHOYHBLX
JAHHLIY. PAIHKITA MEXIY LEHON CIIENIKM U CTOMMOCTBIO, OCHOBAHHON HA METOAE CTOMMOCTHOMN OICHKH, HE
OTpaXaeTcd B KOHCONHIHPOBAHHOM OTYeTe O NPUOLIIA MPH MepBOHAYANLHOM NpH3HaHHH. [locieayromasn
npubbUih WA YOBITOK YUYMTHIBAIOTCA HACTONBKO, HACKOJNBKO OHHM NOBIHAIOT HA ONpEmeNeHUe LEeHbI
YYaCTHHKAMH pHHKa. ['pynma nonaraer, 4io ydeTHAad OLEHKd, CBA3aHHadA ¢ ONMpeAeieHHeM CTOHMOCTH
()MHAHCOBEIX HHCTPYMEHTOB IIPH OTCYTCTBHH KOTHPOBOYHBIX PBIHOYHBIX ULEH, SBJISETCH OCHOBHBIM
MCTOYHHKOM HEOIPEJEIEHHOCTH B OLIEHKE, [IOCKONEKY: (i) OHa KpakiHe HIMEHYHBA OT MCPHOJA K TTEPHONY,
T.K. TpeBYET OT PYKOBOACTBA IIPEAINOJIONCHHU O TPOLEHTHBIX CTABKAaX, BOJATHIBHOCTH, Kypcax obmeHa
BAIIIOT, KPEAMTHOM PEHTHHIe KOHTPAreHTa, KOPPEKTUPOBKAX CTOMMOCTH ¥ 0c0BOM XapakTepe caenok, n (i)
BJMSAHME YUTEHHBIX H3MEHEHHH B OLEHKAX Ha AaKTHBbI, OTPaXeHHBle B OanaHce, a TaKke Ha
NpHOBLTE/(YORITKH) MOMET GBITh 3HAYHTENBHEM, MCIOME30BaHHE PYKOBOACTBOM HHBIX NPENNOAOKEHHA B
OTHOIIIGHHH TIPOLIEHTHBIX CTABOK, BONATHIBHOCTH, KypcoB OOMEHAa BallOT, KPEAWTHOTO peHTHHTa
KOHTpareHTa M KOPPEeKTHPOBOK CTOHMOCTH MOTIIO OBl IPUBECTH K DONIBIICMY MITH MEHBLIEMY H3MEHESHHIO B
CTOMMOCTH (PMHAHCOBLIX HHCTPYMEHTOB B OTCYTCTBHE KOTHPOBOHYNKIX PLIHOYHBIX EHEH, 4YTO, B CBOM
QYEPEAB, MOTJIO BkI CYIECTBEHHO [IOBIKATE HA OTPAKEHHYIO YHCTYIO IPHOBITE I pynmsl.

5. Jloxonsr
2017 2016
Thic. pyOnei ThiC. pyOneH
[TpoLeHTHEIE 10XOK OT KPEEUTOR BRAHILIN 2.332.806 3.294.491
Peseps Ha yObiTKH 0T o0ecieHeHNA N0 IIPOLICHTHEIM aKTHBAM (506,953) {1.375.563)
TTpougHTHEIR JIOXOM OT 33J0DKEHHOCTH DaHKOB 41.449 61.577
ITpoueHTHEI HOX0 OT AKTHBOB, YUNTHIBAEMBIX I10 CIIPABEATHBOM
CTOHMCCTH (MMEROLLMXCS /IS POAKH) 710.716 845.565
[Ipouue noxous! 1.305 21.651
I IporeHTHBIH JOXO/ OT AKTHBOB, YYHTBIBAEMBIX [10 CIIPABEINIMBOR
CTOMMOCTH Yepe3 MpHOBUTL WITH yOBITOK 17.938 -
2.597.261 2.847.721
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/epeBox ¢ aHITHMHACKOTO A3BIKA HA PYCCKUH 361K/

AKCHAJI HHBECTMEHTC JIT/]

TIPUMEYAHUS K KOHCOJIMUPOBAHHON ®MTHAHCOBOM OTUETHOCTH

3a roa, sapepmuBmmites 31 nexabps 2017 1.

6. YHcTobIH KOMHCCHOHHEBIE J0XO0/BI

Onepanuy ¢ HATMYHOCTBIC
OGHanu1HBaH#e

Pacuernsie onepanau
IpenocTaBneHue rapaHTHil
Onepaliuy ¢ NN4CTHKOBBIMH KAPTAMH
TIpounit koMuccHORABIH AOXOA
YeIyrd BANKOTHOTO KOHTPOIA

7. TEpuOeuns/(yObIToK) OT HHBECTHIHOHHOI qeaTeLHOCTH

VYORITOK OT peann3aniny (GHHAHCOBBIX. AKTHROB, HMEIOLIHMXCS B HANMYUY
JULST TIPOJIEIKH

YOBITOK OT TIPOJIaXKH (MHAHCORBIX AKTHBOB, YTHTHIBAEMBIX 110
CEPABEAIHBOH CTOUMOCTY Yepes NpUOLIIEL HIH YOBITOK

CropHo obecrieHeHus 0 HHHAHCOBEIM aKTHBAM, HMEIOIIHMCH 15
IPOAKH

8. AAMUHMCTDATHBHBIE PACXOABI

Apenna

Hanory, kpoMe Hajiora Ha Upuobb
TenexoMMyHHEAIMOHHIBIE YCIYTH

Oxpana

Kannenspcekne ToBapsl

OBcmyxHBaHHE OCHOBHBIX CPEICTR

3aTpaThl Ha TEPCOHA

[NporpaMMHOe obecmiedeHre
Bo3snarpaxaeHue ayJuToOpPOB - TEKYIIHE roj
Bosnarpajcaense ayAuTOpOB - MPOULAbIE roa
Pernama

BraroTBOpHTENEHOCTE

MoHHTOpHHT 3a510T0B

CexperapcKue YCIyrH

[TpodeccrnonansHele yoIyra

OirepaunoHHAs apeHIa

| [poune anMWHHCTPATHBHBIE PACKONb!
Ilmatexn B GouA CTPaxOBaHUS BKIIAIO0B
AMOpTH3IAIHA OCHOBHBIX CPEJICTE, HEMATSPHANBHEIX AKTHBOB H
HMHBECTHITHOHHOTD HMYIIECTRA

2017 2016
ThIC. pyfnei TBIC. PyOureit
63.768 64.472
11.339 19.493
281,700 269.335
15.829 26.502
16.721 12,956
4.120 5278
5.134 4.929
398.611 402.965
2017 2016
ThIC. py0Jei IBIC. PyOneii
149.721 22746
136.193 71.394
110.000 (171.724)
395,914 (77.584)
2017 2016
ThIC. pybneii ThIC. pyOaei
396 445
68.447 69.015
27.435 37.499
64.323 47.885
22.963 24986
107.670 35.623
768.658 732.386
45.538 43.562
979 742
363 408
4,956 4.101
39.926 21.445
67.768 59.016
602 33
24,675 29.234
101.611 98.213
29,692 48.942
54.014 50.794
58.931 63.521
1.488.947 1.367.850
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/TlepeBo/| ¢ AHNTHICKOTO A3BIKA HA PYCCKHUI A3BIK/

AKCHAJI UHBECTMEHNTC JITJ

[IPUMEYAHNMS K KOHCOJIUIVPOBAHHOU ®PUHAHCOBOH OTYETHOCTH
3a ron, zaBepmBInuaiics 31 jpexabps 2017 r.

9. IIpouue pacxognl

2017 2016
ThIC. py0Jeii THIC. PYOseH
Tlpoure goxons! (11.794) {22.500)
TapanTnu, BRITAHHBIE IPYIIIOH (8.033) {11.250)
IIpoune aKTHBEL — IPOUHE PEICPBE] (54.707) 88.031
KomuccnoHHbIe pacxoasl 113.973 103.981
39.434 158.262

10, dunancoBbie 10X0K1 / pacXoabl
2017 2016
ThIC. py6neii ThIC. pyOnei
ITpounit (huancosslil A0X0A 13 -
Kypcopan npnleine 82.717 -
PUHAHCOBLIE HOX0AhI 82.730 -
YueTwll kypcoBoii yORITOK - (35.338)
TIpoune QHHAHCOBEIE pacXomdbl - (118)
OEHAHCOBLIE PACXOALI - (35.456)
YpucTeie PHHAHCOBbIE JOXO0IbI/{PACcXO/bI) 82.730 (35.456)

11. Hamoru

2017 2016
ThIC. pyOaeit THIC. pyOiIei
KopnoparusHelit Hanor — Tekymuii rog 47.700 102.441
OTnoxeHHBII HATOT — KPEINT (21.758) (239.693)
Pacxonml /(xpeanT) 3a roa 25.942 {137.252)
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/Mepepox ¢ aHNIAHCKOrO A3bIka Ha PYCeKni A3b1K/

AKCHAJ HHBECTMEHTC JTA

IMPUMEYAHUS K KOHCOJII/II[HPOBAHHOI?I OUHAHCOBOU OTUETHOCTH
3a roj, sapepmmenmiica 3 1 gexabps 2017 r.

12, OcHOBHBEIE CPeACTBA

Mebenn, 3napnun v Beero
MpPHACIocod apyras
JICHHUS U HEABHIKH
ofpHcHOE MOCTh
obopynoBa
HHE

TeIC, pyfueit  ThIC, pyOaei  Thic. pyOaei

CronMocTh
OctaTok Ha 1 auBaps 2016 T. 349.707 268.078 617.785
[octyienus 20.478 234 20.712
BriGerrhst (12.033) - (12.033)
Tlepemelnenus 4.431 38.170 42.601
Ocrarox na 31 pexadps 2016 1. / 1 stueapsa 2017 . 362.583 3006.482 669.065
[MocTynnexus 29.397 - 29.397
BuIGbITHS (16.365) - {16.365)
Ocratok Ha 31 gexalpa 2017 r. 375.615 306.482 682.097
AMOpPTH3ALIHS
Ocrartok Ha | sHBaps 2016 r. 227.246 63.314 290.560
Hauucneno 3a rox 49.970 13,551 63.521
Ha sriObiTHE (11.378) - (11.378)
Ocrarox Ha 31 pexaOps 26 r, / 1 samBapa 2017 1. 265.838 76.865 342,703
Hawuicneno 3a rop 44.804 13.718 58.522
Ha BIOBITHE (13.803) - (13.803)
OctaTtox Ba 31 nexabpn 2017 1, 296.839 90.583 387.422
Hucran 6anaHcoBast CTOHMOCTL
Ha 31 nexaGpa 2017 r. 78.776 215.899 294.675
Ha 31 mexadpa 2016 r. 96.745 229.617 326.362
13. Jenopas penytanunsa (I'ynprin)
T'yapuna

ThIC. pyOneii
CronMocth
Octatok Ha 1 sHBaps 2016 1. 107.534
Ha 31 nexaGpsa 2016 1./ 1 auBapsa 2017 r. 197.534
ua 31 nexabps 2017 1. 107.534
Hucran 6anaHcoBasi CTOHMOCTE
Ha 31 pnexadpn 2017 1. — 107534
Ha 31 mexadpsa 2016 r. — 107,534
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{Tleperox ¢ aHITIMHACKOrO S3HTKA Ha PYCCKHM A3bIK/

AKCHAJI MTHBECTMEHTC JIT/

TIPUMEYAHUS K KOHCOJIMJIMPOBAHHOM ®MHAHCOBOW OTUETHOCTH
3a roj, 3aBeprimeinmiics 31 gexabdbps 2017 1.

14. PUHAVCOBBIE AKTHEBLI, HMEIOIIHECH B HAJUYNH I MPOJAZKHA

2017 2016

ThIC. pyOsTei ThIC. pyOneit

Tocy1apcTBeHHBIE H MyHAATAIBHEE 00IHraliy 488.762 516.256
KopriopatusHeie 06nprandy 7.937.853 5.959.619
KpenuTHbie opraHH3aIiii — oONHranyuy 1.181.482 3.106.218
OcraTok Ha 31 pexabps 9.608.097 9,582,093
Texyiuas Jacts 9.608.097 9.582.093

DUHAHCORbIE AKTHBLL, UMEIOILWECH B HANMYHMH N 1IPOJAXKH, B OCHOBHOM COCTOALUME U3 PHTHOUHBIX LIGHHbIX
GyMar, JAjOIMX npaso COGCTBEHHOCTH, €XErOQHO OUEHHBAKOTCA MO CIIPABCUIMBOHM CTOMMOCTH Ha KOHCI
Toprosoro mug 31 aexabps. g WHBECTHIMH, KOTOpBIE TOPrylOTCS HA aKTHRHBIX DPBIHKAX, CIPABEN/IHBAS
CTOMMOCTE OHPEAC/SeTCI MO UeHe cipoca Ha (orAoBoH Guprke. Hna Apyrdx MHBECTHUMH, CHIpaBe/IHBAd
CTOHMOCTE OMNMPEFIENAETCS ¢ YYETOM PHIHOYHOH CTOMMOCTH AHANOIWYHBIX MHBECTHLHH WIH HWCXONA H3
JIMCKOHTHPOBAHHEIX IOTOKOB JEHEIKHEIX CPEICTB OT TAKMX akTHROB. MIHBECTHLMK B AKUMOHEPHBIH KamuTall,
CMpaBEIUIHBYI0 CTOMMOCTH KOTOPBIX HEBO3MOXKHO ¢  YBEPEHHOCTBIO OLCHWTER, YYMTBIBAIOTCH O
ceBecTOMMOCTH 38 BEIMETOM 00eCLeHeHM.

15. KpeauTsl, BEIAAHHbIE KITHEHTAM

2017 2016
Thie, pyOaeii ThIC. pybuei
Kpenursl, BEIIAHHEIE KITHEHTAM 18.081.064 21.460.133
Peseps Ha packOAsl IO oﬁecueHeﬁmo (2.402.752) (2.383.777)
15.678.312 19.076.356

16. Toproeasi m mpouas ZeONTOPCKAS 3210/DKEHHOCTD
2017 2016
Toic. pyGneit ThIC. pyBnel
[Ipoyast 2aJ0JHKEHROCTH 3.226 118
TexylnHe cueTa aKLHOHEPOB — JeberoBoe canbao 9.271 -
Jlemozutsl 1 npegoruIaTa 544.307 565.463
3anosmKeHHOCTE OaHKoB 2.669.714 1.396.769
HansuHocts 1 octatki 8 1B 1.747.768 1.704.843
4.974.286 3.667.193

CrpaBeIiBas CTOHMOCTh TOProBOi K Ipodeil eGHTOPCKOi 3a10/KEHHOCTH, TIOANEKAIIEH OIIATe B TEHEHHE
rofia, NPUMEPHO paBHa TeKyIIeMY 3HAYEHHIO, YKa3aHHOMY BEIIIE.

17. ®HHAHCOBLIE AKTHBLI, OLEHHUBAEMEIE [0 CNPABE/UTHBON CTOMMOCTH Yepe3 NPHOLLIL KA YOBITOK

2017 2016
_ ThIc. pyd.aeii TEIC. pyOneit

ORHANCOBLIE AKTHBDI, ONEHABAEMbIE 10 CNPABELINBOMA

CTOMMOCTH 4epe3 NpHOLLIL NiaH YOBRITOK

[oCyapeTBeHHBIC W MYHHLIHIANBHBIE 00IMTalUK 8.278 6.670
KopriopaTHBHbIE O0IMratun 771.150 693.235
[Tpou3BoAHbIe PUHAHCOBLIC HHCTPYMEHTEI 344.572 123.980
1.124.000 823.885
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/TlepeBoj| ¢ aHITHHCKOrO A3BIKA HA PYCCKHI A3BIK/

AKCHAJ HHBECTMEHTC JTJ

IMPUMEYAHHS K KOHCOJ]I/II[HPOBAHHOFI OGUHAHCOBOU OTYETHOCTH
3a roy, 3aseprursmmiics 31 nexadbpsa 2017 r.

17. ®unancoBhbie AKTHBLI, ONICHABACMbLIC N0 CHPABEAJIMBEON CTOHMOCTH “feped NpHOLLIL HAK YOLITOK
(mpono/:Kenne)

DHHAHCOBBIE AKTUBLI, OLICHMBACMEE MO CIPABSAJIMBON CTOMMOCTH Yepe3 TIPHOBITE WM YOBITOK, ABJAIOTCS
JMKBHTHBIMHE [[EHHEIMH GyMaramMi 4 OLIeHHBAIOTCA 110 PRIHOYHON CTOMMOCTH Ha kxoHell, paGouero ans 31 nexabpa
no uexe cnpoca Ha (onposoi Gupike. OHHAHCOBBIE AKTHBbI, YUHTBIBAEMBIC (10 CMPABE/UTMBON CTOMMOCTH Hepes
npubbUTh WIH YOBITOK, KiacCHbULMPYIOTC Kak 00OPOTHRIC aKTHBEI, TaK KAK HX Pealu3alis NPeAnonarasTca B
TeUeHHE NBEHANLATH MECALICE NIOCHE OTYETHOMN JaThl.

18. BueoGopoTHEIE AKTHBBI, NPeJHASHAEHHBIE (/1A IIePeNPOAAKH

2017 2016

Thi¢, pyGaeii TEIC. py0Onett

HeasmkuMoCTh U [1podes HMYNIECTRO 331.499 347.230
OcraTok Ha 31 aexabpn 331.499 347.230

BHeoGOpOTHBIe aKTHBEL, HpEAHAZHAYEGHHBIE JUI [IPOAAYKH, COCTOAT M3 HEABMIKHMOCTH W FPOYero HMyLIeCTBa,
nonyueHnprx. ['pymnmoil BeaeAcTeHe MproOpeTenns o0eceveHnd 110 3aiMaM, B OTHOIIEHHE KOTOPBIX 3aEMILMKH
HE CMOT BBINONHUTL CBOM 00s3aTeiLCTBA. BanaHcoBas cTOMMOCTh BHeOOOPOTHEBIX aKTHUBOB, NPEAHAZHAYCHHBIX
JUTA IpoJaxcH, OyaeT BO3MEICHA U3 TIPOJaX.

PykoBoacTeo I'pynmel  0goOpHio  cOOTBETCTBYRONUTHH MNMnaH NpOJdaX W NPHHAIO AKTHBHOC Y4YacTHE B
MapKEeTAHIOBOH HeATENEHOCTH MO NPOAAKe JAHHBIX AKTHBEOB,

I'pynna paccHHTHIBAET GanancoOBYI0 CTOMMOCTE BHEOOOPOTHBIX 4KTHBOB MO MpU3HAKaM OOECLEHCHHUs.
CripapeiuBas CTOMMOCTE AKTHBOR OIPeeNIeTcs He3aBUCUMBIMH ONCHIIMKaMH | ['pynnoi 1o OTACIEHOCTH.

OCHOBHOM MeTON, NpuMeHseMblil IpyHnol fuis ofpefencHus CpaBeiIiBoi CTOMMOCTH — 3TO CPaBHUTE/IbHbIA
MeTo/1. IIpH ompe/ie/ieHrH COpPaBeITHRONH CTOMMOCTH MOTYT HCIIO/IL30BATECA JEHCTRYIOIHE LIEHBI HA aKTHBHOM
PhIHKE AHAJIOTHIHOTO HEIBHKMMOIO M MpOYeroc UMYWUIECTRA, HHpopMaLua of yposHe LCH, MyOnukyemas B
CPEe[CTBAX MAaCCOBOM MHQOPMAlMM M CIEIMAIBHON JNUTeparype, SKCTEPTHOE MHEHHWe O ClpaBe/THBOH
CTOUMOCTH 0OBEKTOB ¥ APYTHE HCTOYHHKH,

[lo cocroanmo na 31 gexabps 2017 r. Gpuia mpoBejeda He3aBHCHMAas OLIEHKA CHPaBEIMBOH CTOHMOCTH
HeJIBIDKAMOIO MMYLIECTBa. Ilo pesyibraraM olleHKH, Obino oGHapy:xeHo ofecueHenne Ha cymmy 8637 Teic.
pyOneii cneayromux craTei:

- Keaprupsi no aapecy: Tsepckas obnacts, r. Teeps, [leTepbyprekoe woccee, a. 135,
- Kpaptupe: nio anpecy: TioMeHckas obnacts, . TioMens, yi. Bepeckosas, 1. 9,
- 3emas B Mockosckol obnacty, ConHeuHOropekoM patioHe,

BoccTanoBinenne nociie obeclieHeHHs GBUIO BBIABIEHO Ha cymMy 3573 Thic. pybileii o caemyionmm CTaThaM:

- Hesxunoe 3panue B MockoBekoii obnacty, YexoBcKoM pakioHe.

Ha 31 nekabpsa 2017 r. Tpynna soisisAma ofeclieHeHHe HEXHWIOrO 3/aHus, pacmosioxennoro B Bonrorpasckoi
061acTH, a TaKoKe APYroro KMyIecTsa Ha cyMmy 1618 Teic. pybneii.

YKCThI pe3yasTar 00eCTIHEHNs YIHTEIBAETCA B KOHCOAMIMPOBAHHOM OT4eTe O NpUOLUTH Wik yOBITKE 32 rOf,
sapepromBnmriicst 31 gexabpa 2017 r.

Ha 31 pexabps 2016 r. npomeienHa HE3aBHCHMMAS OLCHKA CHPABC/UMMBOH CTOMMOCTH HegBHkpMOCTH. llo
pe3yJILTATaM OIICHKH BEIABNIEHO o0eclieHeHre Ha cyMMy 13312 Teic. pybiedt 1o ciieayIOnM CTaTbsM:

- Kpaprrpsi no azipecy: Teepckas obiacts, r. Teeps, etepOyprexoe mocce, a. 13,

- Hexxunoe 3panne B Mockoeckoif obimacth, UexosckoM paiione.

OBecieHeHHEe YUMTBIBACTCH B KOHCOJHAMPOBAHHOM OTYeTe O IPUOBLIH HilH YOBITIE 32 rof, 3aBepuMBLIMiics 31
Jexabdbps 2016 1.
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{/TlepeBoa ¢ aHIIMACKOTO A3BIKA HA PYCCKHH A3bII

AKCHAJ UHBECTMEHTC JITA

[IPUMEYAHMS K KOHCOJIMIUPOBAHHOM ®UHAHCOBOW OTUETHOCTH
3a rop, 3aBeprumsrupitca 31 gexabps 2017 r.

19. AxumoHepHBIH KATHTA

2017 2017 2016 2016
KO0J1-BO TBIC, KOJI-BO TEHIC.
aKuHi pyounei aKUHid pybeit
Yeraensiii kanutaa
OG6BIKHOBEHHbIE aKIHH TIO 1 eBpo Kaxaan
421.710 5.509.462 421.710 5.041.820
ThIC. TbIC.
pybunei pyoneit
BLINYIIEHABIH H MOJHOCTLIO ONJIAYCHHbBIH
OcraTox Ha ! aneaps 421.710 5.041.820 421.710 5.041.820
[Tpouee aBHKEHHE pe3epBOB - 467.642 - -
OcTaTok Ha 31 nexadps 421.710 5.509.462 421.710 5.041.820
20. IIpoune pe3epBbl
Peaeps no
CIpaBeITHBOMR
CTOHMOCTH-

(t)I/]HaHCOBBIB AKTHBE],
HMEIOITHCCA B

OcraTox Ha 1 ansaps 2016
Ilpouee ABHKEHHE PEIEPBOB
Pesepssl Ha npojaxy

OcTaTok Ha 31 aexaGps 2016 r./1 aunapa 2017
r,

[podce JBIKCHHE PEICPBOB

Pesepsnl Ha ponaxy

Ocrarox Ha 31 pexadpa 2017 r.

21. 3aeMHbIe cpeacTBa

Hosrocpoaysie 3aiMel
Honrossie NeHHBIe GyMari BEITYIICHHEIS

AHAJM3 BRITYINEHHBIX JIOJITOBLIX LIEHHBIX OyMar:

TTpocThie NPOLEHTHbIE BEKeens U cOeperaTeLHbIe CePTHRHKATE
Py6unersie obnurammn

IMpocThle AUCKOHTHEIE BEKCEIA

becniponeHTHBIE

CpoK DOTALIEHUA JOITOCPOYHBIX 3aiMOB!

B Teuenue ogHOIrO ropa
O omHoro 10 MsiTH JIET

ThiC. py0eit

HAIHYHH JUIS BamoTHblH

TIPOIAMCH peseps Bceero
THIC. pyOneit TBIC, pyOneH TBIC. pyOnei
(127.777) (5.365.295) (5.493.072)
- 2.719.591 2.719.591
124.771 - 124,771
(3.0006) (2.645.704) (2.648.710)
- (799.541) (799.541)
(6.446) - (6.446)
(9.452) (3.445.245) (3.454.697)

2017 2016

ThIC. pyOneid TBIC. pyO:et

236.715 952.450

2017 2016

Thic. pyOsei ThIC. pyOaci

214.253 391.802

22.462 554.3%94

- 2.254

- 4.000

236.715 952.450

2017 2016

ThIC, pyOneit

214.253 6.254
22.462 946.205
236.715 952.459
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/TlepeBo ¢ aHTITHHCKOTO A3BIKA HA PYCCKHE S3BIK/

AKCHAJ UHBECTMEHTC JITJ,

I[TPUMEYAHMA K KOHCOJIUAMPOBAHHOK GMHAHCOBOW OTUETHOCTHU
3a roJ, 3agepiMBIIMics 31 nexadbpa 2017 1.

22. CyGopauHHpOBAHHBIE 3afiMBb]

TBIC.

py6neh
OcTarok Ha | suBapa 2016 T. 6.592.962
IMorawmenune (733.548)
Ocrarox va 31 nexadpn 2016 r./1 sueapa 2017 r, 5.859.414
Kypcosas pazHyua (183.402)
OcTtaTok na 31 gexabps 2017 r. 5.676,012
23. Topresas U Npo4Yasn KPEAHUTOPCKA 3AI0JKEHHOCTD
2017 2016
ThIC, py0neit ThIC. pyOnei
Toproeas kpeauTopeKas 3aJJ0DKEHHOCTE 65.876 43.878
KpenuTopekas 3a00/mxeHHOCTE 32 HEMCIONL30BAMHEIH OTITYCK 35.055 32.030
Pezepn no rapaiThamM 12,789 20.827
Jleno3wrel KJINSHTOR 16.525.001 18.394.835
Cueta nopo 3.201.858 2442211
Hauncnenns 16.286 12.834
Joxonst 6y IyIIAX IepHOA0B 3.644 3.6068
19.860.539 20.950.283

CiipaBeJUIHBas CTOMMOCTE TOPIOBO U Mpoveii KPeIUTOPCKOH 3aJ0JDKEHHOCTH, IIOUICHKAINEH OTIaTe B TeYCHHE
roaa, NpHMEpHO paBHa TEKYIUEMY 3HAYEHHIO, YKa3aHHOMY BLIIC,

24, BoamemaeMbie HAJOTH

2017 2016

ThIC, py0sei TBIC, pyOIei

2378 1.903

KopropaTusaE HANOT 7.026 (5.693)
Texymuit ganor Ha IpUOLNTE (216.309) (192.939)
OTNoXCHARM HATOTOREIH AKTHB (206.905) (196.729)

25. OcnoBran Ko4HepHasi KOMIAHHSL

Ha 31 pexaGpst 2017 rouma ocHoBHOM mouepHeit wommnanweidl ['pynnel ssipspiock OOIIECTBO ¢ OrpaHHYEHHOH
OTRETCTREHHOCTRIO Kommepueckuii Oank «Hauuonansupiit crannapm («bank») ¢ noneid 99,9%, cospanuoe b
Poccuu B 2002 roay. JesteneHocts Oanka peryaupyercs LieRTpansHeiM bankom Poccum, W ero OCHOBHOH
ASATeNbHOCTRIO ABJASTCH KOMMCPYCCKaAd baHKOBCKan JCATCIEHOCTE, TOPTrOBIA HCHHBIMH 6YMEll"aMPl, BATIOTOH U
LPOU3BONHBIMA HHCTPYMEHTAMH, MPEIOCTABIEHHE CCYJl B rapanTuit.
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/llepeBox ¢ aHMHUHACKOTO A3bIKA HAa PYCCKUH A3BIK/

AKCHAJI UHBECTMEHTC JTH

IHPUMEYAHUWS K KOHCOJIMIUPOBAHHOM ®UHAHCOBOM OTUETHOCTH
3a roj, 3aepuiuBiuiics 31 nexabps 2017 r.

26. 3abanaHcOBBIE H YCJIOBHBIE 00A3aTeILCTEA

['pynna ¥iMeeT HeBEIMONTHEHHBIE KPeOHTHEIE 00M3aTENHCTRA 10 BLIAYE KPEAUTOB, JIaHHbBIC KPENTHAE 00A3aTeIhCTRE
npuauMaeT ¢opMy ogoOpeHHBIX KPeNHTOB, JUMUTOB IO KPEHNHTHOH KapTe W BO3MOXHOCTH oBepApadira. I'pynmna
IPeAOCTaBASET QMHAHCOBEIC IApanTHy W AKKPCAUTHBEL B eigx ofecrreyeHus BRIIONHEHHS 0034 TeNbCTE KIHeHTaMH
B OTHOLIEHHH TPeTHUX JIHL, JIaHHBIE HOTOBOPHI YCTAHABNHRAKOT MPeHAEIEl Takux obs3arenseTs. [ pynna npUMeHser Te
ke OPHHIMIB! YIPABASHUS KPeJATHEIMH PHCKAMH H NPOLENYPHl MPH HPEJOCTARIEHHH KPEAWTHREX 00A3aTENbCTE,
()MHAHCOBHIX TapaHTHH M aKKPEJMTHBOB KJIMEHTAM, KaK W [IPW BbIOa4e KPelHTOB KIHeHTaMm. CYMMEI JOTOBOPOB TID
KpeIUTHEIM 003aTeTbCTEAM NPeACTaBIeHEl B ClNeOYVIONeH Tabnuile o KaTeropusm:

o coctonmuro Ha 31 mexaGps 2017 1 2016 rofos YCIOBHBIE 0043aTEIECTRA BRIFOYAKOT;

2017 2016

ThIC. pyOJIeii TBIC. pyOiei

TapanTiH BEIAHHLIE W noA00HEIe 06A3aTCNBCTRA 437.000 702.733
O6a3aTensCTRA MO KPEAUTAM H HEHCITON h30BAHHBIE KPEANTHRIE JIMHHH 3.158.428 2.801.538
Pe3eps No rapaHTHIM (12.789) (20.827)
3.582.639 3.483.444

O6mias CyMMa HEBBIIOMHCHHBIX KPCHHTHBIX 06H3&TEHBCTB, yYKazaHHasi BbIIE, HE 00s3aTeNIbHO 03HAYAET Gyﬂymue
TpeﬁOBaHHSI O BBIIUIATE, TAK KaK OKOHYAHWE WX CpOKa WK IpeKpalieHHe MOMKET HACTYIHThH bes MPEHOCTABIEHH
CPeACTB. BonemuHcTRBO KpEenHuTOB H 00A3aTENBCTR IO er,[[HTHOﬁ JIHHUH ABAAIOTCH 0e30T3RIBHBIMH,

Omnepannonunas apenga
HBaHHyHpreMBIe HJIATEKH II0 JOTOBOpaM OHepauHOHHOffi dpeHAEl 0 COCTOAHNKD Ha 31 ,[Iel(aﬁpﬂ noanexKar yijare B
COOTBETCTBHH C HHMKECHE Y HOIAM,

2017 2016

ThIC. pyGaei TRIC. PyOIel

MeHee OTHOTO TOIa 104.455 §7.774
OT 0QHOrO OO HSITH JIET 34,585 99.390
139.040 187.164

I'pynma apeHAayeT HECKONBKO MOMELIEHHH N0 JOroBopaM onepanHoHHOH apesisl, OOBYHO, AOTOBOP apeH.bl
JAKMIOYAETCA CHAYATA HA TMEPHOA OT OJHOTO roJa [0 MATH JIeT ¢ BO3MOXKHOCTBIO POAREHHA apeHbl B JaibHeHIIeM.
JoroBopsl apeHs! He COAEPHAT YCIOBHO# apeHIHOH MIIATEL

I'pynna criaetr B apeHiy HeIBHAWMMOCTE N0 JIOTOBOPY OMEpaiHOHHOH apeHApl. HeaHHyNMHpyemMble IUIaTEHH MO
JOrOBOPAM ONEPAITHOHHOH aPEH/IBI OIKUAAIOTCA K IIOIYIEHHIO B COOTBETCTBHH ¢ HIMKECIIeYIOMIMM:

2017 2016

ThIC. pybaeii THIC. pyOneit

MeHee ogHOro roga 172 467
172 467

Crpaxosanue

Crpaxopas orpacis B Poccuiickoil ®efepauyn HAXOAUTCA B CTAJAHM Pa3BHTHA, 1 MHOTHE BHABI CTPAXOBOH 3aLLHTLI,
TUMAYHOHR IJIA APYTHX CTpaH, eille He NOcTyNMHbI B Poccud, I'pynna He UMeeT NOHOTO MOKPLITHS HA CBOH NIOMEIICHHS
" ofopyJloBakue, IIpepLBaHie DH3IHeca WM 0TBETCTBEHHOCTE Hepe]] TPEThHME NHIAMI B OTHOLIEHHH COBCTBEHHOCTH
WM 3KOJIOTHYecKoro ymiepba, BOIHHKAIONIETrO BCJIEACTBHE BnajeHmsi coGCTBeHHOCTH [pynmmoil wid 1no MHBIM
NPHUMHAM, CBA3AHHDIM C A€ATebHOCTEI0 [pyIIIEL

Ho Tex mop, noxa ['pyrima monydaeT XOCTATOYHOE CTPAXOBOE NOKPBITHE, CYIIECTBYET PHCK TOrO, YTO yTPaTa I
HOBPEXIEHHE OTPEENCHARIX aKTHBOR MOYKET HMETh CYMIECTBEHHOE HETATHRHOE BIMHHE HA OTIepaldy 0 JUHAHCOBOE
nonoxenue ['pynmne..
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AKCHAJ THBECTMEHTC JIT],

[TPUMEYAHUSA K KOHCOJIUIUPOBAHHON ®MHAHCOBOM OTYETHOCTH
3a rog, 3aepmuBmuiics 31 xexabps 2017 r.

26. 3abanancoBbie H yCJ0BHBIC 0053aTe/bCTBA (IPOAO/EKEHNE)
JINKBHIADHSA

B xosie 06b1uHOM X034HCTBEHHOH nesTenbHOCTH [pynna nogeepkeHa cynebGHBIM HCKaM U TskGam. PykoBoacTso
M0JIAraeT, YTO HTOroBas OTBETCTBEHHOCTb, BO3HMKAIOWIAA 13 cyaeOHOro pasOupaTesbcTBa (IPU HATHYMH), HE
OK&XKET CYIIECTBEHHOE BIMAHME HA PHHAHCOBOE COCTOSHHE AEATENbHOCTH [ pymimsl.

Yc1oBHBIE HANOTOBLIE 00M3ATENLCTRBA

Cucrema Hanoroobnoxxenus B Poccuiickoi d)eﬂepaunn NpoAOIKACT Pa3sBUBATHCA W XAPaAKTEPU3YETCA YACTBIMH
HU3MEHEHMAMHK B 3aKOHOJATC/IBCTBE, Gd)HHHaﬂbHi)IMl/I 3aABICHHUAMK W Cyﬂ€6HBIMH PELIEHUAMH, KOTOPBIC UHOr oA
ABJIAKOTCS TIPOTHUBOPEHHUBLIMHU, HMEKT HEOAHO3HAYHOES TOJIKOBAHUE CO CTOPOHbBI pasaHMYHbIX HAJIOIOBbIX OPraHOB.
Hamoru siBisiorcs [IpeaAMETOM I[IEpECMOTPpa WU HCCICOOBAHHA HEKOTOPLIX MOMHOMOYHBIX OpPraHoB, MMEHOLIHX
NMpaBo HalaraTb CEpPbLE3HbIC Ll_lTpaCl)bI, H@YCTO}"'IKH K TIPOLEHTHI. Hasorossiii ron ocCrTaeTcad OTKPBITBIM IJid
NPOBEPKH HAJIOTOBBIMH OPpraHaMu B TCYEHUHE TPEX MOCHCAYIOUIMX KaneHOaApHBIX JIST.

OI[HaKO, IIpH OIIPSACNICHHBIX 00CTOATENLCTBAX HAJIOTOBLIM rog MOXKET OCTaBaTbCA OTKPBITEIM JOJIBIIIE. HeﬂaBHHe
coObiTHs B Poccutickoi Q’Denepaunn [MOKa3bIBaKOT, YTO HAJIOrOBbLIC OpPraHbl 3aHHMMAaroT Gonee JKCCTKYIO IIO3HIHIO B
TOIIKOBAHHH W IMPHMMEHCHHHK HAJIOIOBOI'Q 3aKOHOJAaTEe/ILCTRA.

IIpaBuna yuera TpaHchepTHOro ueHooOpa3oBaHus BCTYMUIU B cuiny B Pocoun, HaumHas ¢ 1 sHBaps 2012 ropa.
OHM [al0T BO3MOMKHOCTL HAJIOTOBBIM OPraHaM KOPPEKTHPOBATH TpaHchepTHoe LeHOOOpasoBaHHUE W BBOOWTH
JONONHMTENBHBIE HAJIOTOBBIE O00M3aTENLCTBA B OTHOLUGHMM KOHTPOJMPYEMBIX CHEJAOK, €Cld MX  LEHbI
OTKJIOHSIIOTCS OT PbIHOYHOIO YPOBHS MJIM AWAna3zoHa npuObUILHOCTH. B COOTBETCTBHM C MONOKEHHUSIMH TIPABHIT
yueTa TpaHcepTHOro LeHooOpa3oBaHMs, HAJOrOIUIATEIbIIMKK JOJDKHBI IOCIEA0BATE/IEHO MPUMEHATh MAThH
METO/IOB OIIpE/leIeHHs PBIHOYHOM LIeHbl, MpeanucaHHbiX Hanoropsim KoIeKcoM.

Hanorosble 06s3aTenbcTBa, BO3HMKAIOLIME MPW COBEPLICHMH CHEIOK MEXKIY KOMIAHHAMH, ONPENe/IOTC C©
[IPUMEHEHHEM [AEHCTBUTENBHOM IIEHBI cIOeJKM. Bo3MOXKHO, YTO B IpoLecce pa3bsCHEHMH NpaBun yuera
TpancdeprHoro ueHooOpazoBanus B Poccniickoil Menepauny 1 M3MEHEHHH B MOOXOAE POCCHACKHX HATOTOBBIX
OpPraHoOB TakWe IeHbl MOrYT ocnapuparees. I[lockosnbKy poccuiickue nOpaBuia yuera TpaHc(epTHOro
LeHo00pa3oBaHMs BCTYMHIM B CHITY CPaBHHTENBHO HEAaBHO, BIMSHHE TAKOTO OCTIAPMBAHUA He MOXET OBITh
JIOCTOBEPHO OTIPENIENIeH0; OJHAKD, OHO MOJKET OKa3aTh CYLUECTBEHHOE BIIMSHHE HA (PUHAHCOBOE IOJOXKEHHE
I'pynibl 1/1iId BCIO ee AeATeNbHOCTb.

Jannsle 0bCcTOATENBCTBA MOTYT CO3JATh HAJIOTOBEIE ;;HCKH B Poccutickoii @epepalli, KOTOPBIE 3HAYUTEIEHO
BBIILIE, YeM B JpYIrdx cTpaHax. PyKoBOACTBO monaraeT, YTO OHO Jaio MPABHABHYIO OLEHKY HAJIOTOBBIX
0043aTeNbCTB, OCHOBAHHYIO HA TOJKOBAHMH [MOJOKEHHH NPUMEHMMOrO HAJOrOBOrMO 3aKOHOJATE/bCTBA
Poccuiickodi  Depepauuy, oduUMANBHEIX 3agBleHMHd M cyneOHbix  pemneHuid. OOHAKO TOJKOBaHHA
COOTBETCTBYIOLMX OPTaHOB MOTYT OBITE MHEIMH, W €CJTH JAHHBIE OPraHbl CMOryT 00eCNeYuTh MPHMEeHEHHE TAKHX
TONKOBaHHWH, TO OHM CMOTYT 0Ka3aTh CYLIECTBEHHOE BIMSHUE Ha (DHHAHCOBOE MOJOKEHHUE,

27. ColbITHS MOC/Ie OTYETHOr0 MePHoa

Ha sHeowepennom obuem cobpanuu akuHoHepoB godepHed kommanuu Kommepdueckwit 6ank «Haunonanbneri
cTaHAapT» ObUTO MPHHATO PeIleHHe PeopraHM30BaTh baHK B (OpME MpHcoeauHeHus K HeMmy OaHka «Pycckuid
FOxHbIi GaHwy.

OTuer He3aBHCHMBIX AYAHTOPOB MPEACTABJAECH HA CTPAHHLUAX 3usb

39

[OTTHCK repOoBOH MedaTH Y JOCTOBEPSIOLIErO AOKHOCTHOTO JIMLA Ha CUIMBKE JOKYMEHTA]

Kperios
“Axcuc




Biopo nepeBoaoB «Axcuc»
Axis Translation Agency » Mockga « Moscow
+7 (499) 502-28-18
axisperevod.ru s perevod@a-xis.ru

119017, r. Mockea,
yA. Boabwan Opgakikka, A.40,cTp. 4
119017, Moscow,
Bolshaya Ordynka Str., 40, bldg. 4

OT'PH * PSRN 1107746514094




