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AXIAL INVESTMENTS LTD

MANAGEMENT REPORT

The Board of Directors presents its report and audited consolidated financial statements of the Company and its
subsidiaries (together with the Company, the "Group") for the period from 1 January 2018 to 30 June 2018.

Principal activities and nature of operations of the Group

The principal activities of the Group, comprise the trading in investments, commercial banking business, foreign
currencies and derivative instruments, originating loans and guarantees, provision of brokerage services, trusteeship
management of assets, depositary services and appraisal and financial consulting.

Review of current position, future developments and performance of the Group's business
The Group's development to date, financial results and position as presented in the consolidated financia statements
are considered satisfactory.

Results and Dividends

The Group's results for the period are set out on page 6. The Board of Directors, following consideration of the
availability of profits for distribution as well as the liquidity position of the Group, does not recommend the payment
of a dividend and the net profit for the period is retained.

Share capital
There were no changes in the share capital of the Company during the under review.

Board of Directors

The members of the Company's Board of Directors as at 30 June 2018 and at the date of this report are presented
on page 1. All of them were members of the Board of Directors throughout the from 1 January 2018 to 30 June
2018,

In accordance with the Company's Articles of Association all Directors presently members of the Board continue in
office.

There were no significant changes in the assignment of responsibilities and remuneration of the Board of Directors.

Events after the reporting period
Any significant events that occurred after the end of the reporting period are described in note 26 to the
consolidated financial statements.

Independent Auditors
The Independent Auditors, C. Efstathiou Audit Ltd, have expressed their willingness to contin
resolution giving authority to the Board of Directors to fix their remuneration will be proposed a
Meeting.

By order of the Board of Directors,

& P
Nicosla, 24&ptémber 2018

)

:fit. In testimony w
«fd official seal this

fﬁf%kf.‘féﬁ.ﬁ..\ao@»

ertifying Dfficer Nicosia Cyprus




‘his is to certify that the signature avw
signaturs of Mr, .V.A.R. E A
a Cenifylng Gffice! of Nicosie appolnied by the Minister of the o " sl
Interior of the Republic of Cyprus under the Cerlifying OMticer " b g e by
taw 165(1)2012, to cantity signatures and seals and that the seal opposila .

the caid signatura is that of the Cerlifying Officer of Mitosla, The
Oistrict OMficer cerlifias only the slgnature and thezag! of iWe Certlfying
Officer and assumes no responsibillty for the ]

Nicosia - CYPRUS

== nY PG
<o RIRRISCS Pl

or District Officer Nicasia

€ TZIONI

APOSTILLE
{Convention de La Haye du 5 octobre 1961)
1. Country: CYPRUS

This public document S TZION‘
2. has been signed by

3. acting in the capacity of District Officer
4. bears the seal/stamp of the District Officer

Certified
5. at Nicosia 6. the 28.SEP.2mA
7. by CHRYSI BL]TSA _________
B. Nic MIPO No.......go0. 2S20A ! Q\Q
9. Seal/stamp: 10. Signature:
BYTIPC Y ' Far/Permanent Secretary

SRl 3 | Ministry of Justice and Public Order




C.EFSTATHIOU

AUDIT LTD

Independent Auditor's Report

To the Members of Axial Investments Ltd

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Axial Investments Ltd {the "Company") and its subsidiaries
(the "Group™), which are presented in pages 6 to 37 and comprise the consolidated statement of financial position
as at 30 June 2018, and the consolidated statements of comprehensive income, recognised income and expense,
changes in equity and cash flows for the period from 1 January 2018 to 30 June 2018, and notes to the consolidated
financial statements, including a summary of significant accounting policies,

In our opinion, the accompanying consolidated financial statements give a true and fair view of the consolidated
financial position of the Group as at 30 June 2018, and of its consolidated financial performance and its consolidated
cash flows for the from 1 January 2018 to 30 June 2018 in accordance with International Financial Reporting
Standards (IFRSs) as adopted by the European Union and the requirements of the Cyprus Companies Law, Cap. 113.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the "Auditor's Responsibllities for the Audit of the Consolidated Financial
Statements” section of our report. We are independent of the Group in accordance with the "International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants” (IESBA Code) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements in Cyprus, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information
included in the Management Report, but does not include the consolidated financial statements and our auditor's
report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Respaonsibilities of the Board of Directors for the Consolidated Financial Statements

The Board of Directors is responsible for the preparation of consolidated financial statements tga;fjf\fééfﬁ@qnd
fair view in accordance with International Financial Reporting Standards as adopted by the Eurapean '{]’@Wrahd;ﬂiq
requirements of the Cyprus Companies Law, Cap. 113, and for such internal control as ftﬁé”Ej_ohrd of, Qe
determines is necessary to enable the preparation of consolidated financial statements that, are free from (haterlia'l
misstatement, whether due to fraud or error. ¥ 3

f
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Certified Public Accountants
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Independent Auditor's Report (continued)

To the Members of Axial Investments Ltd

Responsibilities of the Board of Directors for the Consolidated Financial Statements {continued)

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Group's financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from materfal misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:
. Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
madify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

® Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scogqﬁn’ifﬁ_%@mMe
audit and significant audit findings, including any significant deficiencles in internal contro:rftl'@}r/-'wg iﬂeﬂﬁﬁ“d\f

=

our audit.
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Independent Auditor's Report (continued)

To the Members of Axial Investments Ltd

Report on Other Legal Requirements

Pursuant to the additional requirements of the Auditors Law of 2017, we report the following:

] In our opinion, the management report, has been prepared in accordance with the requirements information
given is consistent with the consolidated financial statements.

. In our opinion, and in the light of the knowledge and understanding of the Group and its environment
obtained in the course of the audit, we have not identified material misstatements in the Management
Report.

Other Matter

This report, including the opinion, has been prepared for and only for the Company's members as a body in
accordance with Section 69 of the Auditors Law of 2017 and for no other purpose. We do not, in giving this opinion,
accept or assume responsibility for any other purpose or to any other person to whose knowledge this report may
come to.

S u
Certified Public Accountant and Registered Auditor
for and on behalf of
C. Efstathiou Audit Ltd
Certified Public Accountants and Registered Auditors

Nicosia, 24 September 2018

.......
..............................
........

- -~ 1
Jree g 4 As the Certifving Officer, | cartify umi i s e
N — appears on doc > | certify only the signaiyre which

assume ng responsibility for the
- I testimony wcha

offcial seal this "é’l'[iv""‘r '2‘9' 8




District Officer cerlifles oniy
Officer and assumes na responsibllity for ¢h

:Iltj:sia . iYﬁ;ngP 2016

.......................

© @ N ow

APOSTILLE
{Convention de La Hayve du 5 octobre 1967)

Country: CYPRUS
S. TZIONI

This public document
has been signed by ......

acting in the capacity of District Officer

bears the seal/stamp of the District Officer

Certified

at Nicosia

Nic MJPO No. ... & 0358?““9 ......

LT L O— 1 1.1 |

Seal/stamp:

10. Signature:

IIPOY,
BTG

For/Permanent Secretary
\ Ministry of Justice and Public Order




O

AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
Period from 1 January 2018 to 30 June 2018

Revenue
Direct costs

Gross profit

Net fee and commission income

Profit from investing activities

Impairment of Goodwill

Impairment of non-current assets held for sale
Administration expenses

Other expenses

Operating (loss)/profit

Net finance income
Profit before tax

Tax
Net profit for the period

1.1.2018t0 1.1.2017to
30.6.2018 30.6.2017

Note RUB 000 RUB 000

5 1.379.577  1.679.776

(833.708) __ (1.033.662)

545.869 646.114

6 196.834 192,695

7 89.776 287.573
(107.534) -

- (20)

8 (771.753)  (694.976)

9 (47.778) (49.769)

(94.586) 381,617

10 112136 70.276

17.550 451.893

11 {12.011) (92.219)
5.539 359.674

The notes on pages 13 to 37 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF RECOGNISED INCOME AND EXPENSE

Period from 1 January 2018 to 30 June 2018

Net profit for the period

Other comprehensive income
Other comprehensive (expense)/income

Other comprehensive (loss)fincome for the period after tax
Other comprehensive (loss)/income for the period

1.1.2018t0 1.1.2017to
30.6.2018 30.6.2017

Note RUB 000 RUB 000
5.539 359.674

(153.786) 120.256
(153.786) 120.256
—(148.247) 479930

[
L"'J
-

The notes on pages 13 to 37 form an integral part of these consolidated financial stateme o
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30 June 2018

ASSETS

Non-current assets

Property, plant and equipment
Investment properties

Goodwill

Non-current assets held for resale

Current assets

Trade and other receivables

Loans to customers

Financial assets at fair value through other comprehensive income
Financial assets at fair value through profit or loss

Refundable taxes

Cash at bank and in hand

Total assets

EQUITY AND LIABILITIES

Equity

Share capital and premium
Other reserves

Retained earnings

Non-controlling interests
Total equity

Non-current liabilities
Borrowed funds and debts securities issued
Subordinated debt

Current liabilities

Trade and other payables

Finandiai liabilities at fair value through profit or loss
Current tax liabilities

Total liabilities
Total equity and liabilities

Mote

12
17

15
14
13
16
23

18
19

20
21

22
23

31 December

2018 2017

RUB 000 RUB 000
352.333 294.675
94971 23.653

- 107.534

320.668 331.499
767.972 757.361
2.620.333 4.974.286
16.884.039 15.678.312
9.672.920 9.608.097
906.678 1.124.000
310.666 218.767
95.066 544
30.489.702 31.604.006
=a1.257.674 ___37.361.367
5.847.197 5.509.462
(4.105.767) (3.454.697)

4.555.876 4.390.805

6.297.306 6.445.570
2.452 2.435
6.299.758 6.448.005
74.314 236,715

5.985.390 5.676.012
6.059,704 5.912.727

18.863.401 19.860.539
1.201 128.234
33.610 11.862
18.898.212 20.000.635
24.957.916 __ 25.913.362

The notes on pages 13 to 37 form an integral part of these consolidated financial statements, / © /< @
E &)
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AXIAL INVESTMENTS LTD

On 24 September 2018 the Board of Directors of Axial Investments Ltd authorised these consolidated financial
statements for issue,

Signed In Nicosia
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The notes on pages 13 to 37 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Period from 1 January 2018 to 30 June 2018

Balance at 1 January 2017

Comprehensive income

Net profit for the period

Other reserves movement

Financial assets at fair value through other comprehensive
income reserve

Balance at 30 June 2017

Balance at 31 December 2017/ 1 January 2018

Comprehensive income

Net profit for the period

Cther reserves movement

Financial assets at fair value through other comprehensive
income reserve

Balance at 30 June 2018

Attributable to equity holders of the Company

Fair value
reserve - financi
al assets at fair

value through

other

Share comprehensive

capital income

RUB 000 RUB 000
5,041,820 {3.006)
358.239 o

S 68.579
5.400.059 65.573

Foreign Non-contro
exchange Retained liing
reserve earnings Total interests Total
RUB 000 RUB 000 RUB 000 RUB 000 RUB 000
(2.645.704) 3.955.235 6,348,345 2140 6,350,485
- 359,628 359,628 46 359.674
(612.527) 305.808 51.520 157 51.677
- - 68.579 - 68.579
(3.258.231) 4.620.671 6.828.072 2,343 6.830.415

5.509.462 (9.452) _{3.445.245) __ 4,390.805 __ 6,445.570 2,435 __ 6.448.005

- - - 5,539 5.539 S 5.539
337.735 - (531.271) 159.532 (34.009) 17 (33.987)
—_ - (119.799) 2 - (119.799) - (119.799)
—5.842,197 ___(129.251) _(3.976.516) _ 4.555.876 _ 6.297.306 2,452 __ 6.299.758

The notes on pages 13 to 37 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CASH FLOWS
Period from 1 January 2018 to 30 June 2018

1.1.2018 to
30.6.2018
Note RUB 000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 17.550
Adjustments for:
Depreciation of property, plant and equipment 26.459
Unrealised exchange profit {92.635)
Loss from the sale of property, plant and equipment -
Impairment of goodwill 107.534
Fair value losses/(gains) on financial assets at fair value through profit or
loss 138.051
Fair value (gains)/losses on financial assets at fair value through other
comprehensive income (48.901)
Impairment of non current assets held for sale -
Reversal of impairment - available-for-sale financial assets 13 -
Interest income 10 {9.096)
Other provisions (11.422)
Change in non-interest accruals (43.635)
Change in interest accruals 18.407
Provision for impairment losses on interest bearing assets 80.264
182.576
Changes in working capital:
Decrease/(increase) in trade and other receivables 10.312
Decrease/(increase) in financial assets at fair value through profit or loss 12
Decrease in trade and other payables (338)
Increase / (decrease) in customer deposit 867.680
(Increase)/decrease in loans to customers (1.069.874)
Decrease in debts securities issued {158.302)
Decrease in other assets 85.795
Cash and cash balances with Central Bank of Russian Federation (732)
Decrease in due from banks 465.890
Decrease in other liabilities (493)
Increasef{decrease) in deposits by banks (2.214.689)
Cash (used in)/generated from operations (1.832.163)
Interest received 9.255
Tax paid —(57.083)
Net cash (used in)/generated from operating activities 1.879.991
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment (89.120)
Proceeds from disposal of property, plant and equipment 6.086
Proceeds from sale/{Payment for purchase} of financial assets at fair value
through other comprehensive income 389.959
Proceeds from sale of non-current assets held for resale 42.669
Net cash (used in)/generated from investing activities 349,594

CASH FLOWS FROM FINANCING ACVIVITIES

1.1.2017 to
30.6.2017
RUB 000

451.893

31.426
(121.698)
105

(68.979)

(40)

20
(110.000)
(8.407)
3.990
(90.578)
(85.201)

(57.754)
(55.223)

(2.488)
(18.513)
503
(917.345)
640.278
(44.901)
3.298
20.824
(1.232.591)
(14.614)
6.081,038

4.460.266
5.047

{39.531)
4.429.782

(7.423)
477

(3.855.255)
27.000

(3.835.201)

The notes on pages 13 to 37 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CASH FLOWS
Period from 1 January 2018 to 30 June 2018

Proceeds from issue of bonds

Redemption of bonds
Effect of exchange rate changes on balance of cash held in foreign

currencies
Net cash generated from/(used in) financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period/year

Cash and cash equivalents at end of the period/year

1.1.2018t0 1.1.2017to
30.6.2018 30.6.2017

Note RUB 000 RUB 000
16.781 1.962

(20.828) {705.061)

46.280 14.234

42.233 (688.865)

(1.488.164) (94.284)
3.557.589 _  2,074.024

The notes on pages 13 to 37 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

1. Incorporation and principal activities

Country of incorporation

The Company Axial Investments Ltd (the "Company”) was incorporated in Cyprus on 23 February, 2000 as a private
limited liability company under the provisions of the Cyprus Companies Law, Cap. 113. Its registered office is at
Annis Komninis 294, P.C. 1061, Nicosia, Cyprus.

Principal activities

The principal activities of the Group, comprise the trading in investments, commercial banking business, foreign
currencies and derivative instruments, originating loans and guarantees, provision of brokerage services, trusteeship
management of assets, depositary services and appraisal and financial consulting.

2. Significant accounting policies

The principal accounting policies adopted in the preparation of these consolidated financial statements are set out
below. These policies have been consistently applied to all years presented in these consolidated financial
statements unless otherwise stated.

Basis of preparation

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRSs) as adopted by the European Union (EU) and the requirements of the Cyprus Companies Law,
Cap.113. These consolidated financial statements have been prepared under the historical cost convention as
modified by the revaluation of, available-for-sale financial assets, and financial assets and financial liabilities at fair
value through profit or loss.

Adoption of new and revised IFRSs

As from 1 January 2018, the Group adopted all the following IFRSs and International Accounting Standards (IAS),
which are relevant to its operations. The adoption of these Standards did not have a material effect on the
consolidated financial statements.

At the date of approval of these consolidated financial statements, standards and interpretations were issued by the
International Accounting Standards Board which were not yet effective. Some of them were adopted by the
European Union and others not yet. +The Board of Directors expects that the adoption of these accounting
standards in future periods will not have a material effect on the consolidated financial statements of the Group.

At the date of approval of these consolidated financial statements the following accounting standards were issued by
the International Accounting Standards Board but were not yet effective:

(i) Adopted by the European Union

. IFRS 16 "Leases" (effective for annual periods beginning on or after 1 January 2019).

. Amendments to IFRS 9: Prepayment Features with Negative Compensation (issued on 12 October 2017)
(effective for annual periods beginning on or after 1 January 2015).

{ii) Not adopted by the European Union

New standards
. IFRS 17 "Insurance Contracts” (effective for annual periods beginning on or after 1 January 2021).

13



AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Adoption of new and revised IFRSs {continued)

{ii) Not adopted by the European Union (continued)

Amendments

. Amendments to TAS 28: Long-term Interests in Associates and Joint Ventures (issued on 12 October 2017)
(effective for annual periods beginning on or after 1 January 2019).

® Amendments to IAS 19: Plan Amendment, Curtailment or Seltlement (issued on 7 February 2018) (effective
for annual periods beginning on or after 1 January 20189).

® Annual Improvements to IFRSs 2015-2017 Cycle (issved on 12 December 2017) (effective for annual
periods beginning on or after 1 January 2019}

. Amendments to References to the Conceptual Framework in IFRS Standards (effective for annual periods
beginning on or after 1 January 2020)

. IFRS 10 (Amendments) and IAS 28 (Amendments) "Sale or Contribution of Assets between an Investor and
its Associate or Joint Venture{effective date postponed indefinitely).

New IFRICs

N IFRIC Interpretation 23 "Uncertainly over Income Tax Treatments” (effective for annual periods beginning
on or after 1 January 2019).

The Board of Directors expects that the adoption of these standards or interpretations in future periods will not have
a material effect on the consolidated financial statements of the Group.

Basis of consolidation

The Company has subsidiary undertakings for which section 142(1){b) of the Cyprus Companies Law Cap. 113
requires consolidated financial statements to be prepared and laid before the Company at the Annual General
Meeting. The consolidated financial statements incorporate the financial statements of the Company and entities
(including special purpose entities) controlled by the Company (its subsidiaries). Control is achieved where the
Company is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to
affect those returns through its power over the investee.

Income and expenses of subsidiaries acquired or disposed of during the period are included in the consolidated
statement of comprehensive income from the effective date of acquisition and up to the effective date of disposal,
as appropriate. Total comprehensive income of subsidiaries is attributed to the owners of the Company and to the
non-controlling interests even if this results in the non-controlling interests having a deficit balance.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring them in line with the
accounting policies of the Group.

All intra-group transactions, balances, income and expenses are eliminated in full on consolidation.

Changes in the Group's ownership interests in existing subsidiaries
Changes in the Group's ownership interests in subsidiaries that do not result in the Group losing control over the

subsidiaries are accounted for as equity transactions. The camrying amounts of the Group’s interests and the
non-controlling interests are adjusted to reflect the changes in their relative interests in the subsidiaries. Any
difference between the amount by which the non-controlling interests are adjusted and the fair value of the
consideration paid or received is recognised directly in equity and attributed to owners of the Company.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Basis of consolidation {continued)

When the Group loses control of a subsidiary, the profit or loss on disposal is calculated as the difference between
(i) the aggregate of the fair value of the consideration received and the fair value of any retained interest and (ii)
the previous carrying amount of the assets (including goodwill), and liabilities of the subsidiary and any
non-controlling interests. When assets of the subsidiary are carried at revalued amounts or fair values and the
related cumulative gain or loss has been recognised in other comprehensive income and accumulated in equity, the
amounts previously recognised in other comprehensive income and accumulated in equity are accounted for as if the
Company had directly disposed of the relevant assets (i.e. reclassified to profit or loss or transferred directly to
retained earnings as specified by applicable IFRSs). The fair value of any investment retained in the former
subsidiary at the date when control is lost is regarded as the fair value on initial recognition for subsequent
accounting under IFRS 9.

Business combinations

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a
business combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of
the assets transferred by the Group, liabilities incurred by the Group to the former owners of the acquiree and the
equity interests issued by the Group in exchange for control of the acquiree. Acquisition-related costs are generally
recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value
at the acquisition date, except that:

. deferred tax assets or liabilities and liabilities or assets related to employee benefit arrangements are
recognised and measured in accordance with IAS 12 Income Taxes and IAS 19 Employee Benefits
respectively;

e liabilities or equity instruments related to share-based payment arrangements of the acquiree or

share-based payment arrangements of the Group entered into to replace share-based payment
arrangements of the acquiree are measured in accordance with IFRS 2 Share-based Payment at the
acquisition date; and

. assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current
Assets Held for Sale and Discontinued Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the acquiree (if any)
over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed. I, after
reassessment, the net of the acquisition-date amounts of the identifiable assets acquired and liabilities assumed
exceeds the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and
the fair value of the acquirer’s previously held interest in the acquiree {if any), the excess is recognised immediately
in profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate share of
the entity's net assets in the event of liquidation may be initially measured either at fair value or at the
non-controlling interests' proportionate share of the recognised amounts of the acquiree's identifiable net assets.
The choice of measurement basis is made on a transaction-by-transaction basis. Other types of non-controlling
interests are measured at fair value or, when applicable, on the basis specified in another IFRS.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Business combinations (continued)

When the consideration transferred by the Group in a business combination includes assets or liabilities resulting
from a contingent consideration arrangement, the contingent consideration is measured at its acquisition-date fair
value and included as part of the consideration transferred in a business combination. Changes in the fair value of
the contingent consideration that qualify as measurement period adjustments are adjusted retrospectively, with
corresponding adjustments against goodwill. Measurement period adjustments are adjustments that arise from
additional information obtained during the ‘measurement period' (which cannot exceed one year from the acquisition
date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as
measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity Is not remeasured at subsequent reporting dates and its subsequent
settlement is accounted for within equity. Contingent consideration that Is classified as an asset or a liability is
remeasured at subsequent reporting dates in accordance with IFRS 9, or IAS 37 Provisions, Contingent Liabilities
and Contingent Assets, as appropriate, with the corresponding gain or loss being recognised in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is
remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control) and the resulting gain
or loss, if any, is recognised in profit or loss. Amounts arising from interests in the acquiree prior to the acquisition
date that have previously been recognised in other comprehensive income are reclassified to profit or loss where
such treatment would be appropriate if that interest were disposed of.

If the initial accounting for a business combination s incomplete by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete.
Those provisional amounts are adjusted during the measurement period (see above), or additional assets or
liabilities are recognised, to reflect new information obtained about facts and circumstances that existed at the
acquisition date that, if known, would have affected the amounts recognised at that date.

Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group's share of the net
identifiable assets of the acquired undertaking at the date of acquisition. Goodwill on acquisition of subsidiaries is
included in “intangible assets”. Goodwill on acquisitions of associates is included in "Investments in associates".
Goodwill on acquisitions of investments in joint ventures is included in “investments in joint ventures”.

Goodwill is tested annually for impairment and carried at cost less accumulated impairment losses. Gains and losses
on the disposal of an undertaking include the carrying amount of goodwill relating to the undertaking sold. Goodwill
is allocated to cash-generating units for the purpose of impairment testing.

Any excess of the interest in the net fair value of acquiree's identifiable assets, liabilities and contingent liabilities
over cost is recognised immediately in profit or loss.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Revenue recognition

Revenues earned by the Group are recognised on the following bases:

. Sale of products

Sales of products are recognised when significant risks and rewards of ownership of the products have been
transferred to the customer, which is usually when the Group has sold or delivered the products to the
customer, the customer has accepted the products and collectability of the related receivable is reasonably
assured.

. Rendering of services

Sales of services are recognised in the accounting period in which the services are rendered by reference to
completion of the specific transaction assessed on the basis of the actual service provided as a proportion of
the total services to be provided.

. Income from investments in securities

Dividend from investments in securities is recognised when the right to receive payment is established.
Withheld taxes are transferred to profit or loss. Interest from investments in securities is recognised on an
accruals basis.

Profits or losses from the sale of investments in securities represent the difference between the net
proceeds and the carrying amount of the investments sold and is transferred to profit or loss.

The difference between the fair value of investments at fair value through profit or loss as at 30 June 2018
and the mid cost price represents unrealised gains and losses and is included in profit or loss in the period
in which it arises. Unrealised gains and losses arising from changes in the fair value of financial assets at fair
value through other comprehensive income are recognised in equity. When financial assets at fair value
through other comprehensive income are sold or impaired, the accumulated fair value adjustments are
included in profit or loss as fair value gains or losses on investments, taking into account any amounts
charged or credited to profit or loss in previous periods.

. Fee and Commission income and expense

Loan origination fees are deferred, together with the related direct costs, and recognised as an adjustment
to the effective interest rate of the loan. Where it is probable that a loan commitment will lead to a specific
lending arrangement, the loan commitment fees are deferred, together with the related direct costs, and
recognised as an adjustment to the effective interest rate of the resulting loan. Where it is unlikely that a
loan commitment will lead to a specific lending arrangement, the loan commitment fees are recognised in
the consolidated income statement over the remaining petiod of the loan commitment. Where a loan
commitment expires without resulting in a loan, the loan commitment fee is recognised in the consolidated
income statement on expiry. Loan servicing fees are recognised as revenue as the services are provided.
Loan syndication fees are recognised in the consolidated income statement when the syndication has been
completed. All other commissions are recognised when services are provided.

17



25,
1 s :’.

AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)
Revenue recognition {continued)

. Recognition of income on repurchase and reverse repurchase agreements
Gain/loss on the sale of the above instruments is recognised as interest income or expense in the
consolidated income statement based on the difference between the repurchase price accreted to date
using the effective interest method and the sale price when such instruments are sold to third parties. When

the reverse repo/repo is fulfilled on its original terms, the effective yield/interest between the sale and
repurchase price negotiated under the original contract is recognised using the effective interest method.

. Commission income

Commission income is recognised when the right to receive payment is established.

. Work executed
Work executed is recognised in the accounting period in which the work is carried out by reference to

completion of the specific transaction assessed on the basis of the actual work executed provided as a
proportion of the total work to be carried out.

° Rental income

Rental income is recognised on an accruals basis in accordance with the substance of the relevant
agreements.

. Royalty income

Royalty income is recognised on an accruals basis in accordance with the substance of the relevant
agreements.

. Interest income

Interest income is recognised on a time-proportion basis using the effective interest method.

Employee benefits

The Group and its employees contribute to the Government Social Insurance Fund based on employees' salaries.
The Group's contributions are expensed as incurred and are included in staff costs. The Group has no legal or
constructive obligations to pay further contributions if the scheme does not hold sufficient assets to pay all
employees benefits relating to employee service in the current and prior periods.

Retirement benefits

The Group Companies and its employees contribute to the Government Pension Fund based on employees’
salaries. The Group's contributions are expensed as incurred and are included in staff costs. The Group has no legal
or constructive obligations to pay further contributions if the scheme does not hold sufficient assets to pay all
employees benefits relating to employee service in the current and prior periods.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Finance income

Finance income includes interest income which is recognised based on an accrual basis. Additicnally, finance income
also includes exchange profit.

Finance costs

Interest expense, other borrowing costs and other finance expenses are charged to profit or loss as incurred.

Foreign currency translation

(1)

(2)

Tax

Functional and presentation currency

Items included in the Group's financial statements are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency'). The financial statements are presented
in Russian Rubles {RUB 000), which is the Group's functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss. Translation differences on non-monetary
items such as equities held at fair value through profit or loss are reported as part of the fair value gain or
loss. Translation differences on available-for-sale financial assets are recognised in other comprehensive
income and then included in the fair value reserve in equity. Translation differences on available-for-sale debt
securities are recognised in profit or loss.

Current tax liabilities and assets are measured at the amount expected to be paid to or recovered from the taxation
authorities, using the tax rates and laws that have been enacted, or substantively enacted, by the reporting date.

Dividends

Dividend distribution to the Group's shareholders is recognised in the Group's financial statements in the year in
which they are approved by the Group's shareholders.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation and any accumulated
impairment losses.

Depreciation is calculated on the straight-line method so as to write off the cost of each asset to its residual value
over its estimated useful life. The annual depreciation rates used are as follows:

%
Furniture, fixtures and office equipment 10%-33%
Building and other real estate 2%-5%
Motor vehicles 20%-25%
Intangible assets 10%-20%

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting date.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Property, plant and equipment {continued)

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset is written down
immediately to its recoverable amount.

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss of the year in
which it is incurred. The cost of major renovations and other subsequent expenditure are included in the carrying
amount of the asset when it is probable that future economic benefits in excess of the ariginally assessed standard
of performance of the existing asset will flow to the Group. Major renovations are depreciated over the remaining
useful life of the related asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

Investment properties

Investment property, principally comprising shops and office buildings, is held for long-term rental yields and/or for
capital appreciation and is not occupied by the Group. Investment property is carried at fair value, representing open
market value determined annually by external valuers. Changes in fair values are recorded in profit or loss and are
included in other operating income.

An investment property is derecognised upon disposal or when the investment property is permanently withdrawn
from use and no future economic benefits are expected from the continued use of the asset. Any gain or loss arising
on derecognition of the property (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in profit or loss in the period in which the property is derecognised.

20



AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in 2 business combination is fair value as at the date of acquisition. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and any accumulated impairment losses. Internally
generated intangible assets, excluding capitalised development costs, are not capitalised and expenditure is reflected
in profit or loss in the year in which the expenditure is incurred. The useful lives of intangible assets are assessed to
be either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life is reviewed at least at each financial year end. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset is
accounted for by changing the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in profit or loss in
the expense category consistent with the function of the intangible asset.

Intangible assets with indefinite useful lives are tested for impairment annually either individually or at the cash
generating unit level. Such intangibles are not amortised. The useful life of an intangible asset with an indefinite life
is reviewed annually to determine whether indefinite life assessment continues to be supportable. If not, the change
in the useful life assessment from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in profit or loss when the asset is
derecognised.

Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment.
Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset’s fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash flows {cash-generating units). Non
financial assets, other than goodwill, that have suffered an impairment are reviewed for possible reversal of the
impairment at each reporting date.

Financial instruments

IFRS 9 Financial Instruments replaces IAS 39 Financial Instruments: Recognition and Measurement for annual
periods beginning on or after 1 January 2018, bringing together all three aspects of the accounting for financial
instruments: classification and measurement; impairment; and hedge accounting.

The Company has applied IFRS 9 retrospectively, with the initial application date of 1 January 2018 however no
adjustment is required on the comparative information for the period beginning 1 January 2017,
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Financial instruments (continued)

Trade receivables

Trade receivables are measured at initial recognition at fair value and are subsequently measured at amortised cost
using the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised
in profit or loss when there is objective evidence that the asset is impaired. The allowance recognised is measured
as the difference between the asset's carrying amount and the present value of estimated future cash flows
discounted at the effective interest rate computed at initial recognition.

Loa nted

Loans originated by the Group by providing money directly to the borrower are categorised as loans and are carried
at amortised cost, The amortised cost is the amount at which the loan granted is measured at initial recognition
minus principal repayments, plus or minus the cumulative amortization using the effective interest method of any
difference between the initial amount and the maturity amount, and minus any reduction for impairment or
uncollectibility. All loans are recognised when cash is advanced to the borrower.

The effective interest method is a method of calculating the amortised cost of a financial asset or a financial liability
{or group of financial assets or financial liabilities) and of allocating the interest income or interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument or, when appropriate, a shorter period to the net
carrying amount of the financial asset or financial liability.

Financial assets
(1) Classification

IFRS 9 contains three principal classification categories for financial assets: measured at amortised cost, fair value
through other comprehensive income (FVOCT) and fair value through profit or loss (FVPL).

Under IFRS 9 all financial assets that do not meet “solely payment of principal and interest” criteria, are classified at
initial recognition as fair value through profit or loss (FVPL}.

For financial assets that meet “solely payment of principal and interest” criteria, classification at initia! recognition is
determined based on the business model, under which these instruments are managed:

. Debt instruments that are managed on a “hold to collect” basis are measured at amortised cost;

. Debt instruments that are managed on a “hold to collect and sale” basis are measured at fair value through
other comprehensive income (FVOCT);

. Debt instruments that managed on other basis, including trading financial assets, are measured at fair value
through profit or loss (FVPL).

(2) Recognition and measurement
Equity instruments are required to be classified at initial recognition at fair value through profit or loss (FVPL).
However the management can make an irrevocable decision to classify the instruments as FVOCI. For those

instruments all realized and unrealized gains and losses are recognized in other comprehensive income with no
subsequent reclassification to profit or loss. Dividend income is recognized in profit or loss.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Financial instruments (continued)
Cash and cash equivalen

Cash and cash equivalents consist of cash on hand, unrestricted balances on corresponded and term depasits with
the CBR with original maturity of less or equal to 90 days and amounts due from credit institutions with original
maturity of less or equal to 90 days (including nostro accounts and reserve repurchase transactions), except for
security deposits for transactions involving bank cards, and are free from contractual encumbrances.

win
Borrowings are recorded initially at the proceeds received, net of transaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and the

redemption value is recognised in profit or loss over the period of the borrowings using the effective interest
method.

Trade pavables

Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the
effective interest rate method.

Derecognition of financial assets and liabilities

Financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

. the Group retains the right to receive cash flows from the asset, but has assumed an obligation to pay
them in full without material delzy to a third party under a 'pass through' arrangement; or

. the Group has transferred its rights to receive cash flows from the asset and either {a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset.

Financial liabiliti
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability, and the difference in the respective
carrying amounts is recognised in profit or loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is not
generally the case with master netting agreements, and the related assets and liabilities are presented gross in the
consolidated statement of financial position.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

2. Significant accounting policies (continued)

Share capital

Ordinary shares are classified as equity.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the
amount can be made. Where the Group expects a provision to be reimbursed, for example under an insurance
contract, the reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

Non-current liabilities

Non-current liabilities represent amounts that are due more than twelve months from the reporting date.

Comparatives

Where necessary, comparative figures have been adjusted to conform to changes in presentation in the current
year,

3. Financial risk management

Financial risk factors

The Group is exposed to market price risk, interest rate risk, credit risk, liquidity risk, currency risk and capital risk
management arising from the financial instruments it holds, The risk management policies employed by the Group to
manage these risks are discussed below:

3.1 Market price risk

The Group is exposed to equity securities price risk because of investments held by the Group and classified on the
consolidated statement of financial position either as available-for-sale or at fair value through profit or loss. The
Group is not exposed to commodity price risk.

3.2 Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes in market interest
rates. The Group's income and operating cash flows are substantially independent of changes in market interest
rates as the Group has no significant interest-bearing assets. The Group is exposed to interest rate risk in relation to
its non-current borrowings. Borrowings issued at variable rates expose the Group to cash flow interest rate risk.
Borrowings issued at fixed rates expose the Group to fair value interest rate risk. The Company's management
monitors the interest rate fluctuations on a continuous basis and acts accordingly.

3.3 Credit risk

Credit risk arises when a failure by counter parties to discharge their obligations could reduce the amount of future
cash inflows from financial assets on hand at the reporting date. The Group has no significant concentration of credit
risk. The Group has policies in place to ensure that investment and financing transactions are entered into with
counter parties with an appropriate credit history and monitors on a continuous basis the ageing profile of its
receivables,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

3. Financial risk management (continued})

3.4 Liquidity risk

Liquidity risk is the risk that arises when the maturity of assets and liabilities does not match. An unmatched position
potentially enhances profitability, but can also increase the risk of losses. The Group has procedures with the object
of minimising such losses such as maintaining sufficient cash and other highly liquid current assets and by having
available an adequate amount of committed credit facilities.

3.5 Currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange
rates. Currency risk arises when future commercial transactions and recognised assets and liabilities are
denominated in a currency that is not the Group's measurement currency. The Group is exposed to foreign
exchange risk arising from various currency exposures primarily with respect to the US Dollar and Russian Ruble.The
Group's management monitors the exchange rate fluctuations on a continuous basis and acts accordingly.

3.6 Capital risk management
Capital includes equity shares and share premium.

The Group manages its capital to ensure that it will be able to continue as a going concern while maximising the
return to shareholders through the optimisation of the debt and equity balance. The Group's overall strategy remains
unchanged from last year.

Fair value estimation

The fair values of the Group's financial assets and liabilities approximate their carrying amounts at the reporting
date.

The fair value of financial instruments traded in active markets, such as publicly traded trading and available-for-sale
financial assets is based on quoted market prices at the reporting date. The quoted market price used for financial
assets held by the Group is the current bid price. The appropriate quoted market price for financial liabilities is the
current ask price.

The fair value of financial instruments that are not traded in an active market is determined by using valuation
techniques. The Group uses a variety of methods, such as estimated discounted cash flows, and makes assumptions
that are based on market conditions existing at the reporting date.

4, Critical accounting estimates and judgments

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates and requires Management to exercise its judgment in the process of applying the Group’s accounting
policies. It also requires the use of assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are based on Management's best
knowledge of current events and actions, actual results may ulimately differ from those estimates.

Estimates and judgments are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reascnable under the circumstances.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

4. Critical accounting estimates and judgments {continued)

Judgments

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are discussed below:

. Allowance for impairment of loans

The Group regularly reviews its loans to assess for impairment. The Group's loan impairment allowances are
established to recognise incurred impairment losses in its portfolio of loans and receivables. The Group
considers accounting estimates related to allowance for impairment of loans and receivables a key source of
estimation uncertainty because (i) they are highly susceptible to change from period to period as the
assumptions about future default rates and valuation of potential losses relating to impaired loans and
receivables are based on recent performance experience, and (i) any significant difference between the
Group's estimated losses and actual losses would require the Group to record provisions which could have a
material impact on its financial statements in future periods. The Group uses management's judgment to
estimate the amount of any impairment loss in case a borrower has financial difficulties and there are few
available sources of historical data relating to similar borrowers. Similarly, the Group estimates changes in
future cash flows based on past performance, past customer behavior, observable data indicating an
adverse change in the payment status of borrowers in a group, and national or local economic conditions
that correlate with defaults on assets in the group. Management uses estimates based on historical loss
experience for assets with credit risk characteristics and objective evidence of impairment similar to those in
the group of loans. The Group uses management's judgment to adjust observable data for a group of loans
to reflect current circumstances not reflected in historical data. The allowances for impairment of financial
assets in the consolidated financial statements have been determined on the basis of existing economic and
political conditions. The Group is not in a position to predict what changes in conditions will take place in RF
and what effect such changes might have on the adequacy of the allowances for impairment of financial
assets in future periods. As at 30 June 2018 and 31 December 2017 the gross loans to customers totaled
RUB 19.307.600 and RUB 18.081.064 thousand respectively and affowance for impairment losses amounted
to RUB 2.423.561 and RUB 2.402.752 thousand respectively.

. Goodwill

Goodwill is the excess cost of an acquisition over the fair value of its net assets. The determination of fair
value of assets and liabilities of businesses acquired requires the exercise of management judgment; for
example those financial assets and liabilities for which there are no quoted prices, and those non-financial
assets where valuations reflect estimates of market conditions. A difference in fair values would result in
changes to the goodwill arising and to the post-acquisition performance of the acquisition. Goodwill is not
amortized but is tested annually or more frequently for impairment if events or changes In circumstances
indicated that it might be impaired. For the purpose of impairment testing, goodwill acquired in a business
combination is allocated to each of the Group's cash-generating units or groups of cash-generating units
expected to benefit from the combination. Goodwill impairment testing involves the comparison of the
carrying value of a cash-generating unit or a group of cash generating units with its recoverable amount.
The recoverable amount is the higher of the unit's fair value and its value in use. Value in use is the present
value of expected future cash flows from the cash-generating unit or group of cash-generating units. Fair
value is the amount obtainable for the sale of the cash-generating unit in an arm's length transaction
between knowledgeable, willing parties. Impairment testing inherently involves a number of judgmental
areas: the preparation of cash flow forecasts for periods that are beyond the normal requirements of
management reporting; the assessment of the discount rate appropriate to the business; estimation of the
fair value of cash-generating units; and the valuation of the separable assets of each business whose
goodwill is being reviewed.
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4, Critical accounting estimates and judgments (continued)

. Fair value of investment property

The fair value of investment property is determined by using valuation techniques. The Group uses its
judgment to select a variety of methods and make assumptions that are mainly based on market conditions
existing at each reporting date. The fair value of the investment property has been estimated based on the
fair value of their individual assets.

. Fair value of financial assets

The fair value of financial instruments that are not traded in an active market Is determined by using
valuation techniques. The Group uses its judgment to select a variety of methods and make assumptions
that are mainly based on market conditions existing at each reporting date. The fair value of the financial
assets available for sale has been estimated based on the fair value of these individual assets.

. Impairment of loans receivable

The Group periodically evaluates the recoverability of loans receivable whenever indicators of impairment
are present. Indicators of impairment include such items as declines in revenues, earnings or cash flows or
material adverse changes in the economic or political stability of a particular country in which the borrower
operates, which may indicate that the carrying amount of the loan is not recoverable. If facts and
circumstances indicate that loans receivable may be impaired, the estimated future discounted cash flows
assoclated with these loans would be compared to their carrying amounts to determine if a write-down to
fair value is necessary.

. Retirement benefits

The cost of defined benefit pension plans is determined using actuarial valuations. The actuarial valuation
involves making assumptions about discount rates, expected rate of return on plan assets, future salary
increases, mortality rates and future pension increases where necessary. The Group sets these assumptions
based on market expectations at the reporting date using best-estimates for each parameter covering the
period over which obligations are to be settled. Due to the long-term nature of these plans, such estimates
are subject to significant uncertainty.

. Impairment of non-financial assets

The impairment test is performed using the discounted cash flows expected to be generated through the
use of non-financial assets, using a discount rate that reflects the current market estimations and the risks
associated with the asset. When it is impractical to estimate the recoverable amount of an asset, the Group
estimates the recoverable amount of the cash generating unit in which the asset belongs to.

. Impairment of intangible asset

Intangible assets are initially recorded at acquisition cost and are amortized on a straight line basis over
their useful economic life. Intangible assets that are acquired through a business combination are initially
recorded at fair value at the date of acquisition. Intangible assets with indefinite useful life are reviewed for
impairment at least once per year. The impairment test is performed using the discounted cash flows
expected to be generated through the use of the intangible assets, using a discount rate that reflects the
current market estimations and the risks associated with the asset. When it is impractical to estimate the
recoverable amount of an asset, the Group estimates the recoverable amount of the cash generating unit in
which the asset belongs to.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

4. Critical accounting estimates and judgments (continued)

. Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash generating
units of the Group on which the goodwill has been allocated. The value in use calculation requires the
Group to estimate the future cash flows expected to arise from the cash-generating units using a suitable
discount rate in order to calculate present value.

. Valuation of financial instruments

Financial instruments that are classified at fair value through profit and loss or available for sale, and all
derivatives, are stated at fair value. The fair value of such financial instruments is the estimated amount at
which the Instrument. could be exchanged between willing parties, other than in a forced or liquidation sale.
If quoted market price is available for an instrument, the fair value is calculated based on the market price.
When valuation parameters are not observable in the market or cannot be derived from observable market
prices, the fair value is derived through analysis of other observable market data appropriate for each
product and pricing models which use a mathematical methodology based on accepted financial theories.
Pricing models take into account the contract terms of the securities as well as market-based valuation
parameters, such as interest rates, volatility, exchange rates and the credit rating of the counterparty.
Pricing models take into account the contract terms of the securities as well as market-based valuation
parameters, such as Interest rates, volatility, exchange rates and the credit rating of the counterparty.
Where market-based valuation parameters are missed, management will make a judgment as to its best
estimate of that parameter in order to determine a reasonable reflection of how the market would be
expected to price the instrument. In exercising this judgment, a variety of tools are used including proxy
observable data, historical data, and extrapolation techniques. The best evidence of fair value of a financial
instrument at initial recognition is the transaction price unless the instrument is evidenced by comparison
with data from observable markets. Any diffeence between the transaction price and the value based on a
valuation technique is not recognised in the consolidated income statement on initial recognition.
Subsequent gains or losses are only recognised to the extent that it arises from a change in a factor that
market participants would consider in setting a price. The Group considers that the accounting estimate
related to valuation of financial instruments where quoted market prices are not available is a key source of
estimation uncertainty because: (i) it is highly susceptible to change from period to period because it
requires management to make assumptions about interest rates, volatility, exchange rates, the credit rating
of the counterparty, valuation adjustments and specific feature of the transactions and (ii) the impact that
recognizing a change in the valuations would have on the assets reported on its balance sheet as well as its
profit/(loss) could be material. Had management used different assumptions regarding the interest rates,
volatility, exchange rates, the credit rating of the counterparty and valuation adjustments, a larger or
smaller change in the valuation of financial instruments where quoted market prices are not available would
have resulted that could have had a material impact on the Group's reported net income.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Period from 1 January 2018 to 30 June 2018

5. Revenue
1.1.2018t0  1.1.2017 to
30.6.2018 30.6.2017
RUSB 000 RUB 000
Interest income from loans receivable 963.109 1.233.845
Allowances for impairment losses on interest-bearing assets (80.264) 57.754
Interest income from due from banks 14.555 17.426
Interest income on financial assets at fair value through other comprehensive
income 473.281 361.719
Other income (200) 625
Interest income on assets at fair value through profit and loss 9,096 8.407
— 1379572 ___1679.776
6. Net fee and commission income
1.1.2018t0 1.1.2017to
30.6.2018 30.6.2017
RUB 000 RUB 000
Cash operation fees 28.922 29.046
Encashment option fees 4.643 5.910
Settlement fees 133.522 136,721
Guarantee fees 4.939 10.107
Plastic card services 11.291 7.065
Other income fees 2955 1.817
Currency control services _10.562 2,029
196.834 192,695
7. Profit from investing activities
1.1.2018t0 1.1.2017to
30.6.2018 30.6.2017
RUB 000 RUB 000
Gain from sale of financial assets at fair value through other comprehensive
income 113.316 100.872
(Loss)/Gain from sales of financial assets at fair value through profit or loss (23.540) 76.701
Impairment reversal on available-for-sale financial assets - 110.000
89.776 287.573
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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8. Administration expenses

Rent

Taxes other than income tax
Telecommunications

Security

Stationery

Property plant and equipment maintenance
Staff costs

Software usage expenses

Auditors' remuneration - current year
Auditors’ remuneration - prior years
Advertising expenses

Charity

Monitoring of pledged items
Secretarial services

Professional fees

Operating lease

Other administration expenses
Payment to deposit Insurance Fund

Depreciation of property plant and equipment, intangible assets and investment

property

9. Other expenses

Other income

Loan and credit line commitments and undrawn facilities—other provision

Guarantees issued by the group—other provision

Other assets-other provision
Fee and commission expense

10. Finance income/(costs)

Other finance income
Exchange profit

Sundry finance expenses

Net finance income

1.1.2018t0  1.1.2017to
30.6.2018 30.6.2017
RUB 000 RUB 000
215 188
35.070 31.703
13.951 12.443
29.030 31.494
10.480 7.040
49.590 61.316
427.506 357.998
28.902 18.586
348 301
417 345
2.268 2.142
- 20.101
24.474 29.659
477 222
18.872 9.195
55.441 49.772
7.603 4.884
40.650 26.161
26.459 31.426
771.753 894,976
1.1.2018t0 1.1.2017to
30.6.2018 30.6.2017
RUB 000 RUB 000
(6.143) (4.787)

18.218 -
{16.674) (6.572)
{12.966) 10.562
65.343 50.566
47.778 49,769
1.1.2018t0  1.1.2017to
30.6.2018 30.6.2017
RUB 000 RUB 000
112.187 70.331
112.187 70.331

(51) {55)

(51) {55)
112,136 70.276
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11, Tax
1,1.2018t0 1.1.2017to
30.6.2018 30.6.2017
RUB 000 RUB 000
Corporation tax 49.303 26.733
Defence contribution - prior year 8 43
Deferred tax - credit {37.300) 65.433
Charge for the periodfyear —_ . 12011 92209
12. Intangible assets
Goodwill
RUB 000
Balance at 1 January 2017 _107.534
Balance at 31 December 2017/ 1 January 2018 107.533
Impairment of goodwill (107.534)
Balance at 30 June 2018 -
Net book amount
Balance at 30 June 2018 — e
Balance at 31 December 2017 107,534
13. Financial assets at fair value through other comprehensive income
2018 2017
RUB 000 RUB 000
Government and municipal bonds 2.280.046 488.762
Corporate bonds 6.105.207 7.937.853
Credit institutions - Bonds 1,287.667 1.181.482
Balance at 30 June/31 December 9.672.920 9.608.097
Current portion — _9.672.920 ___ 9.608.097

Financial assets at fair value through other comprehensive income, comprising principally marketable equity
securities, are fair valued annually at the close of business on 30 June. For investments traded in active markets, fair
value is determined by reference to Stock Exchange quoted bid prices. For other investments, fair value is estimated
by reference to the current market value of similar instruments or by reference to the discounted cash flows of the
underlying assets,

14. Loans receivable

31 December

2018 2017

RUB 000 RUB 000

Loans to Customers 19.307.600 18.081.064
Allowances for impairment losses (2.423.561) _ (2.402.752)
—16,884.039 _ 15678.312
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15. Trade and other receivables

31 December

2018 2017

RUB 000 RUB 000

Other receivables 830 3.226
Shareholders' current accounts - debit balances 2.613 9.271
Deposits and prepayments 180.551 544.307
Due from banks 512,359 2.669.714
Cash and balances with the Central Bank 1.923.980 1.747.768
— 2.620.333 _ 4.974.286

The fair values of trade and other receivables due within one year approximate to their carrying amounts as
presented above.

16. Financial assets at fair value through profit or loss

1.1.2018 to

30.6.2018 2017
RUB 000 RUB 000

Financial assets at fair value through profit or loss
Government and municipal bonds 8.561 8.278
Corporate - bonds 818.050 771,150
Derivative financial instruments 80.067 344.572
— 906678 ___ 1.124.000

The financial assets at fair value through profit or loss are marketable securities and are valued at market value at
the dose of business on 30 June by reference to Stock Exchange quoted bid prices. Financial assets at fair value
through profit or loss are classified as current assets because they are expected to be realised within twelve months
from the reporting date.
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17. Non-current assets held for resale

31 December

2018 2017

RUB 000 RUB 000

Real estate and other property 320.668 331.499
Balance at 30 June/31 December 320.668 331,499

Non-current assets held for sale include real estate and other property received by the Group as a result of
repossession of collateral under the loans for which the borrowers failed to fulfill their obligations. The carrying
amount of non-current assets held for sale will be recovered through sale.

The Group’s management has approved the relevant sales plan and has initiated marketing activities to sell these
assets,

The Group estimates the carrying amount of non-current assets for signs of impairment. The fair value of assets is
determined by both independent appraisers and the Group itself.

The main approach used by the Group to determine fair value is a comparative approach. In determining fair value,
current prices in the active market of similar real estate and other property, price level information published in the
mass media and special literature, expert, opinions on the fair value of the objects and other sources can be used.

18. Share capital
2018 2018 2017 2017
Number of Number of
shares RUB 000 shares RUB 000
Authorised
Ordinary shares of EUR 1 each — 421,710 5.847.197 421,710 ___ 5509.462
RUB 000 RUB 000
Issued and fully paid
Balance at 1 January 421.710 5.509.462 421.710 5.041.820
Other reserves movement - 337.735 - 358.239
Balance at 30 June 421,710 . _5.847.197 421,710 5.400.059
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19, Other reserves

Bafance at 1 January 2017

Other reserves movement

Financial assets at fair value through other comprehensive
income reserve

Balance at 30 June 2017

Balance at 31 December 2017/ 1 January 2018
Other reserves movement

Financial assets at fair value through other comprehensive
income reserves

Balance at 30 June 2018

20, Borrowings

Non-current borrowings
Debt securities issued

Debt securities issued analysis:

Interest-bearing promissory notes and saving certificates
Ruble-denominated bonds

Balance at 30 June/31 December

Maturity of non-current borrowings:

Within one year
Between one and five vears

Fair value
reserve - financial
assets at fair value Foreign
through other exchange
comprehensive income reserve Total
RUB 000 RUB 000 RUB 000
(3.006) (2.645.704) (2.648.710)
- (612.527) (612.527)
68.579 - 68.579

65.573 (3.258.231) (3.192.658)
(9.452) (3.445.245) (3.454.697)

(531.271)

(119.799) =

(531.271)
(119.799)

—(129.251) __ (3.976.516) (4.105.767)

31 Decemnber

2018 2017
RUB 000 RUB 000
74.314 236.715
2018 2017
RUB 000 RUB 000
56.386 214.253
17.928 22.462
74.314 236,715
31 December

2018 2017
RUB 000 RUB 000
21.093 214.253
53.221 22.462
74.314 236.715




AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

21. Subordinated debt

RUB 000
Balance at 1 January 2017 5.859.414
Exchange differences {183.402)
Balance at 31 December 2017/ 1 January 2018 5.676.012
Exchange differences 309.378
Balance at 30 June 2018 —5.985.390

22, Trade and other payables

31 December

2018 2017
RUB 000 RUB 000
Trade payables 58.140 65.876
Payable to unused vacation 46.029 35.055
Provision for guarantees 77.621 12,789
Customer deposits 17.674.929 16.525.001
Due to banks 996.224 3.201.888
Accruals 658 16.286
Accounts payable on spot contracts 6.200 -
Deferred income 3.600 3.644
—18.863.401  19.860,539

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented
above.

23. Refundable taxes

31 December

2018 2017

RUB 000 RUB 000

Corporation tax 25.603 2.378
Current income tax 603 7.026
Deferred tax asset {303.262) {216.309)
- (277,056) ____ (206 905)

24. Significant Subsidiary

At 30 June, 2018 the significant subsidiary of the Group was the Limited Liability Company Commercial Bank
"National Standard” (the "Bank"), owned 99,9% and incorporated in Russia in 2002. The Bank is regulated by the
Central Bank of Russia and its primary business consist of commercial banking activities, trading with securities,
foreign currencies and derivative instruments, originating loans and guarantees,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Period from 1 January 2018 to 30 June 2018

25. Commitments

The Group has outstanding credit-related commitments to extend loans. These credit-related commitments take the
form of approved loans and credit card limits and overdraft facilities. The Group provides financial guarantees and
jatters of credit to guarantee the performance of customers to third parties. These agreements establish the limits of
commitments. The Group applies the same credit risk management policies and procedures when granting credit
commitments, financial guarantees and letters of credit as it does for granting loans to customers. The contractual
amounts of credit-related commitments are set out in the following table by category.

As at 30 June, 2018 and 31 December, 2017 contingent liabilities comprise:

31 Decernber

2018 2017

RUB 000 RUB 000

Guarantees issued and similar commitments 361.876 437.000
Commitments on loans and unused credit lines 2.549.818 3.158.428
Provision for quarantees (77.621) {12.789)

The total outstanding contractual credit-related commitments above do not necessarily represent future cash
requirements, as these credit-related commitments may expire or terminate without being funded. The majority of
loan and credit line commitments are irrevocable.

Operating leases
MNon-cancellable operating lease rentals as at 31 December are payable as follows:

31 December

2018 2017

RUB 000 RUB 000

Less than one year 63.437 104.455
Between one and five years 39.343 34.585
= 102780 _ 139040

The Group leases a nurnber of premises under operating leases. The leases typically run for an Initial period of
one-to-five years, with an option to then renew the lease. None of the leases includes contingent rentals.

The Group leases out premises under operating leases. Non-cancellable operating lease rentals are receivable as
follows:

31 December

2018 2017

RUB 000 RUB 000

Less than 1 year 392 172
392 172

Insurance

The insurance industry in the Russian Federation is in a developing state and many forms of insurance protection
common in other parts of the world are not yet generally available. The Group does not have full coverage for its
premises and equipment, business interruption, or third-party liability in respect of property or environmental
damage arising from accidents on its property or related to operations

Until the Group obtains adequate insurance coverage, there is a risk that the loss or destruction of certain assets
could have a material adverse effect on operations and financial position.
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25. Commitments (continued)
Litigation

In the ordinary course of business, the Group is subject to legal actions and complaints. The management believes
that the ultimate liability arising from the litigation (if any) will not have a material effect on the financial position or
future performance of the Group.

Taxation contingencies

The taxation system In the Russian Federation continues to evolve and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes contradictory and subject to varying
interpretation by different tax authorities. Taxes are subject to review and investigation by a number of authorities
which have the authority to impose severe fines, penalties and interest charges. A tax year remains open for review
by the tax authorities during the three subsequent calendar years.

However, under certain circumstances, a tax year may remain open for a longer period. Recent events in the
Russian Federation suggest that the tax authorities are taking a more assertive position in their interpretation and
enforcement of tax legislation.

Starting from 1 January 2012 new transfer pricing rules came into force in Russia. These provide the possibility for
tax authorities to make transfer pricing adjustments and impose additional tax liabilities in respect of controllable
transactions If their prices deviate from the market range or profitability range. According to the provisions of
transfer pricing rules, the taxpayer should sequentially apply five market price determination methods prescribed by
the Tax Code.

Tax liabilities arising from transactions between companies are determined using actual transaction prices. It is
possible, with the evoiution of the interpretation of transfer pricing rules in the Russian Federation and changes in
the approach of the Russian tax authorities, that such transfer prices could be challenged. Since the current Russian
transfer pricing rules became effective relatively recently, the impact of any such challenge cannot be reliably
estimated; however, it may be significant to the financial position and/or the overall operations of the Group.

These circumstances may create tax risks in the Russian Federation that are substantially more significant than in
other countries. Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Russian tax legislation, official pronouncements and court decisions. However, the interpretations of the
relevant authorities could differ and the effect on the financial position, if the authorities were successful in enforcing
their interpretations, could be significant.

26. Events after the reporting period

There were no material events after the reporting period, which have a bearing on the understanding of the
consolidated financlal statements.

Independent auditor's report on pages 3to 5
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{TlepeBoa ¢ BHPAHACKOTO A3BIKA HA PYCCKHIA A3b1k/

AKCHAJ UHBECTMEHTC JITA
OTYET PYKOBOICTBA

Coser MPeKTOPOB MPEACTABNAET CBOH OTHET M aYAHPOBAHHYIO KOHCOAMIAMPOBAHHYIO (HHANCOBYIO
otyeTHocTs KoMnannu K ee nouepHux kosmanui (ganee cobmectHo ¢ Komnanueit — «[pynna») 3a nepHoa ¢
I auBaps 2018 r. no 30 wionn 2018 r,

Ocnobuan gearensuioeTs ¥ XapaxTep onepauuii I'pynnes

Octionnnle Bugpl peatensbHocTd pynnul  BIUMOMBIOT oOcyllecTBaeRHe onepauuli ¢  WHBECTHLUWAMH,
KOMMEpHecKyIo OaHKOBCKYIO HAEATEABHOCTh, ONEPAUHH € HHOCTPAHHON BAMIOTOH M MpPOM3IBOAHBLIMA
AHCTPYMEHTAMH, NPEAOCTABASHHE CCYA H rapanthil, okazaHue OPOKEPCKHX YC/IYT, YCHyr AOBEPUTENHbHOrO
'YNPABNEHHUA AKTUBAMW, ASMOIMTAPHLIX YCAYM H YCAYI RO OLEHKE, KOHCYNLTHPOBAHME N0 (PHHAHCOBBLIM
BOMpPOCAM.

O6zop Texywere cocToAUNA, NOCASAYIOMEro PAIBHTIMS Il DGEACHs KOMMepUuecKkoil peaTensuocTy
Tpynnb

Passute Fpynne Ha cerogmaiuuii AeHk, €6 (QUHAHCOBBIE PE3YALTATHE H COCTOAHME B COOTBETCTBHW C
KOHCOAWAHPOBAHHON (PHHAHCOBOH OTYETHOCTBI) NPHIHAHDI YAOBACTBOPHTENbHBIMA,

PesyabTaTe 1 AHBHAEHADI

Pesynstarel [pynnsi 3a Depuop npegcTasiedsl Ha crpatnue 6. CoBeT AMPEKTOPOB, PACCMOTPEB HANHUME
NpUbLUIK s pacnpefeneHns B HKBHARYIO N03WUMI0 TDYINGL, He PeKOMEHAYET BHIMATY ANBHRSHAOSB, H
yucTas NpHOBLTL 38 NePHOA He pacnipenenseTes.

Axunonepublii KanuTaa
B Teuetine yraszaHnoro neprHoza uaMenenwdi 8 ycrasHoM kanutane Komnanuu we Souto,

Coser aupexropos

Fimena unenos Cosera anpekTopos KoMnasuM no cocToanuio Ha 30 viona 2018 ropa it i1a paty JawHoro
OTuETA yKalaHbl Ha cTpaHHue |. Bee aupextopa apnsnvcs unenamn Coseta nupexTopos B nepHof ¢ | aHesapa
2018 r. no 30 mionn 2018 r.

B coorpercrsuu ¢ Yeranom Komnanuy, sce JIHpeKTOpa, KOTOPbIe B HACTOALIEE BPeMS ABAMOTCA UNGHAMH
CobeTa ZUPEKTOPOR, OCTAIQTEA B CROEH AOMKHOCTH.

CyuecTBeHHbIX M3MEHeunl B pacipesieaeHuy ofasannocTeli W BosHarpaxaexnwn Cosera AMPEKTOPOS He
NpOM3OWAO.

CofuITin nocne 0OTUETHOro NepHOAA
CymectneHHEbIe COOLITHSA, KOTOPBIS NPOM3OLINK NOCAE OTHETHOrO MEpUOAA, MINOYMEHB! B NPHMeHaHHH 26 K
KOHCONHAHPOBAHHON (PMHAHCOBOM OTHETHOCTH,

Hesanuenmuie ayauropsi
Heaaeucumpie ayaurope K, Edctathy Ayaut JiTh Bbipasunu roToBHOCTL OCTATBCR HA CBOGH ROMKHOCTH, U

COOTBETCTRYIOLEE PELISHHE C YKAZAHHEM CYMMbI MX BOSHAFPaXIeHHA SyaeT sbiteceno Ha CoBeT TupexTopon
B xone ExeronHoro ofero cobpanna akunonepos.

TNo:pewennio Cosera nupeKTopos, [[loanvcaHo {(unn cKpenneHO Meuarbi0) CEeroAHs B MOEM
/Moanwes/ npucyreTedd [-pom [lamarvorucosm_[KuHahucom. B kauectse

Y 40CTORSPAIOWEr0 AOMKHOCTHOTO LA f YAOCTOBEPAIO TONbKO

Tpextop MOANHCH,  TOCTABIGHHYIO  Ha NOKYMEHTe, W He Hecy
- OTBETCTBEHHOCTS 32 COAEPItaHHE DTOro SOKYMEHTA,

Hurocus, 24 centabps 2018 rona B NOATBEPHKAEHYE BLIUEHINKEHHOrO fl CTapmo

coﬁcTaeHHopquylo NOAMHCH ¥ TIPHASTAD odmuna.nbuylo neyathb

ceronni 24.09.2018
Mopgnuee/

BAPBAPA KHPHAKY
 Yaocrosepaiowee aosKHocTHOE AnLo, Huxocus, Kunp)

[Manaruvorue Knxaune

[OaHa Mapia AOCTOMHCTBOM 2 €Bpo noraiiexa repSoBoli NeuaTeio Y A0CTOREPAIOEro A0MKHOCTHOrD N1ua]
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/TlepeBon ¢ AaHTAYACKOrO A3bIKA HA PYCCKUH A3bIK/

Hacroswum  yaocTosepsieTcs, 4TO fIOANKCL, TOCTABNEHHAs Boilwe/HA
obopore, npuanexur e BAPBAPE KMPUAKY, Vaoctosepaiowemy
HOMKHOCTHOMY Autly r. Huxocus, nasHaueHHoMy CoBeToM MMHHMCTPOB
PecnyGanku Kunp cornacno 3akony 06 Y00CTOBEPAIOUMX AGKHOCTHBIX
anuax 165(1)2012 na ynocrosepeHue noanvced W nevared, W YTO NeYars,
NPOCTABACHHAA HANPOTHB BbILLEYNOMAHYTOH NoaRHCH, ABAACTCA NE4aTLIO
Yaocrosepaiowero  gonmHoerHoro  Jsuua  r. Huxocua,  masa
ANMUHHCTPAUHY yaocToBepsier TONBKO NnoANMCh Hu MEYHATL
Y HOCTOBEPRIOIETO AO/UKHOCTHOrO JIMUA H HE HECET OTBETCTBEHHOCTHL 33
COAEPIKEHUE HACTORILEO AOKYMEHTA,

Hurocus - KHUITP {Moanuek!
Hara: 28 ceitabpa 2018 ¢ 3a napy aaMuHncTpannn r, Hakocus
C. T3UOHH

{Onwa mapxa JOCTOHHCTEOM 2 €BpO NOralieHa repGooif nevaTeio [nash anMuHHcTpaunn . Hukocns)

AITOCTHIIL _
(Taazexan konaentjusa om 5 oxmabpn 1961 200a)

1, Crpana: KMITP
Hacroauwmll obuumMansubiit qoxymeHT
2. nognucan | C. TIUOHH .. ..
3. peficTeylomMM B KauecTse I'aBkl AAMHHKCTPALMK
4, ckpennen nevaTsIo/WTaMnoM [nassl aaMHHUCTPALHY

Ynoctonepen

5.8 r. Huxocma 6. .28 centatipn 2018 .
8, aa Ne203588/18 5 MHHHCTEPCTBE I0CTHUNH K OBILECTBEHHOIO
nopsiaka r. Hukocha

9, [Teuars/wramn: 190. TognHew

..... Monusaek, . ...
3a [TocTonHHOrO CexpeTaps

MuHRCTEPCTRA I0CTHLIMY H
obutecTBEHHOrO nopAaKa

[Otraex repbosoll nedary MunHCTEPETBA 10CTHUMH 1 OBLECTBEHROTD NOPRAKA]

[Onua mapxa AOCTOMHCTBOM 5 €BpO MorajueHa nevaTbio MuHMCTEpcTBa 1OCTHUMH
nopaaka)

H ofecTreHHOrO



o {TlepeBoa ¢ AHIIHICKOrO A3BIKA HA pyccKuit a3bi/

K. EOCTATHY
AYANT JTA

OT4eT HE3aBUCUMBIX AYAHTOPOB
AROuonepaM komnanun Axcuan Wusecrmenye Jta
3akaouenne no ayAHTY KOHCOMUARPOBRHHONR HDHHAHCOBOM OTYETHOCTH
Muenne
Msi npoBenn ayaMT KOHCONMMAWPOBAHHEIX (MHAHCOBHIX OTUETOB KOMMAHWM Akcuan Mubectmentc JiTa
(«Komnanuan) u ee nouepHux xomnauuii («pynnan), npeactasneHebix Ha cTpaHHuax 6-37, wotopbie
BKJTIOHAIOT KOHCONHAWPOBAHHBI OTHET O (PUHAHCOBOM MONOMEHUH 10 cOCTOAHMIO Ha 30 uioHa 2018 roaa,
KOHCONNAMPORAHABIH OTHYET O COBOKYMHOM AOXOLE, O TPUSHAHHBIX QOXOAAX W PACXONAX, 06 H3MEeHeHMsX
KanuTaia v ABWKSHHH ASHEMHBIX CpeacTs sa nepHon ¢ 1 sueaps 2018 r. do 30 uiona 2018 r., a Tawke

npUMEYaHIHA K KOHCONMANPOBAHHON (IHHAHEOBOH OTHETHOCTH, BKMIOWAS KPATKOE M3NOKEHHE OCHOBHEIX
TPHHLUNOB YHETHO MORUTHKY,

Tlo Ramemy MHCHWIO, IpUNAFaeMan KOHCONMARPOBRHHAA (PUHAHCOBAA OTHETHOCTH OTPANAET HCTHHHOE i
DOCTOBEpHOE (PHHAHCOROE NOROMEHHe I pynner no cocrosHuio Ha 30 wioHa 2018 ropma, a Take ee
pHHAHCOBEIE NOKAIATENN M IBHIKEHNE ASHEXHLIX CPEACTS 3a fMepuos ¢ | siupapa 2018 r. no 30 urons 2018 r.
B coorsercTBiH ¢ MeRyHapoansiMy  cTaHapTamy  unancosoll ortyerHocth (MC®O), npHHATHIMM
Esponeftcinit Coloaom, u TpeGosaruamu Cnass 113 3akona 0 komnanusx PecrySanku ICunp.
OcnoBanys Aaa BLIPAKENHSt MHEHHA
Met nposeny haw aysmt B cooTsetcTBHW ¢ MexayHaponHbiMU cTanaapramu aymuta (MCA). Hama
QTBETCTBEHHOCTDL 110 STUM CTAHAAPTAM ONUCAHZ HKE B pasfene «OTBETCTBEHHOCTE QYAUTOPOB 38 AYRHT
$HMHAHCOBOM OTYETHOCTHY Haiuero oruera. Mbl HesaBHCMMEL OT Fpynnp B cootaerctsun ¢ Koaekcom
npodiecckoHaTbHOR YTHKY aymuTopoB KomuTera 110 MEsKIyHAPOAHLIM CTAHAADTAM STHKHM ANS Gyxrantepos
(Konexc IESBA) u orHueckMMM TpeGOBAHHAMH, KOTOPBIE OTHOCATCH K -NPOBEACHUIO HAMH AyAHTA
GunaHcoBOil oTdyerHooTH Ha Kuipe, B Mbi BLIMOMHUAM HAWN [IPOuME STHUECKHE OGH3ATENHCTBA B
COOTBETCTBUM ¢ 3TUMH TpeobantaMy i Kopercom IESBA. Mbl nonaraes, uto SOKas3aTenbCTRA, KOTOPHIE Mbl
ROMY4UNH, ABAAOTCA JOCTATOUHBIM M COOTBETCTBYFOLLMM OCHOBAHHEM 18 HOPMUPOBAHHA HALIErD MHEHNA.
IIpouan HHpopmanua
CoBeT IUPEKTOPOB: HeceT OTBETCTREHHOCT 32 NPEAOCTABACHAE Npovei HHpopmaunn. Mpouas urdopmawma
CONePKHT WHGOPMALMIO, BIIIQUEHHYIO B OTMET DYKOBOACTBA, 31 HMCKMOYEHHEM KOHCONHAHPOBAHHOI
(MHAHCOBOI OTYETHOCTH M HALLErO AYAUTOPCKOrO OTUETA MO Hel,
Hawe MHeHHe © KOHCONMAWUPOBAHHOM (PMHAHCOBON OTUETHOCTH HE PACAPOCTPAHSETCA HA NpOYYIO
HH(GOPMALLIHIO, ¥ MbL He NpeAcTABAAEM B KakoH-1uG0 dopme sakmoueHue no Hel,
B coorsercTeiM ¢ npoBegeHMeM HAMH AYAHTA KOHCORMAMPOBAHHON (PMHAHCOBOH OTHETHOCTH, HALLA
OTBETCTBEHHOCTS 3AIUIIOUACTCA B MPOUTOHUH NPoyeH HHPOPMALIMY 1 COCTABNGHHA MHEHHA O TOM, HACKONBKO
CYLIECTBEHHO TaKas WHGOPMALMA NPOTHBOPEUHT (PMHAHCOBOM OTYETHOCTH WIN WHQOPMALMY, NOSYy4SHHOH
HAMH B fIpoLEcCe NPOBEPKH, UK HACKONLKO OHA CHUTAETCA. CYILECTBEHHBIM. IOXCHBIM 3aABJICHHEM HA HHBIX
ocHopatuax. Bemn Ha OcHOBAHMW MpoBeAeHHOM HaMu paboThI MbI MPMXOAHM K BBIBOAY O TOM, YTO TaKas
npoyan HHPOPMALMS COTEPIKUT CYLLECTBEHHOE JIOMHOE 3AABNEHHE, Mbl HOMKHBI coobLyTh 06 aTOM dakte, ¥V
HAC HET CBEACHKH B STOM CBA3Y.
OrsereTnentocTs CoBera ARPEKTOPOB 38 KOHCOMRAHPOBAHHYIO (HHAHCOBYIO OTYETHOCTD
Coper AHPEKTOPOB HECET OTBETCTREHHOCTE 33 TIOAMOTOBKY KOHCOAMAMPORAHHON (MMHAHCOBOKH OTHETHOCTH,
KOTOpas OTpaXaeT AOCTOBEPHOE W OOBEKTHBHOE CYM(AGHHE B COOTBETCTBHH ¢ MesayHapoAHbIMU
craHgapraMu (uHaHcosol oTdyeTHooTH, npuHaTeimd Esponeiicknm Coiozom (EC), © rpeBoBaHMamu
KMAPCKOro- 3akoua 0 komnaumnax, Iiasa 113, a Taioxe 3a oCYLWECTRIIEHHE BHYTPEHHErO KOHTpONA B obbeme,
qeobxonHMOM, No MHenuio CoBera AMpPEKTOPOB, ANA MOATOTOBKH KOHCONMMAMPOBAHHOK dwHaHCOBOMH
OTYETHOCTH 0e3 Kakux-mMOO CYLIECTBEHHBIX UckmuxeHHA BeneacTere HeA00pOCOBECTHBIX AeHCTBHU WM
owHbok.

3
K. Edcratiy Ayaur Jita
[IpucsauHsie Gyxrantepsl
Keuneaun Apetio, 8, oduc 201, 1087 Hukocks, Kunp, a/a 20542
1660 Hurocua, Knnp B
Tenedon: +22 76 88 22, ®axc: +2276 81 95
-Anpec 3ne1<'rpouuoﬁ noq'rbl' M@MM wWWW, ceaudit CoM.cy

FOTrHCcK repGoBoif | neqa'm YV BOCTOBEPAIOMISrO AOMIKHOCTHOrO JTHIA)




/TIepeBof ¢ AHTNHHEKOro A3biKa HA PYCCKHH 930iKk/

OT4er He3aBHCHMBIX AYAUTOPOB (NPOJO/IKEHME)
Axnuouepam koMnaHuu Axcuan Husectmente JiTa

Otsercreennocts  CoBera AHPEKTOPOB 32  KOHCOMMAHPOBAHHYIO  (QHHAHUCOBYI0  OTHETHOCTD
(npomosnxcene).

[Tpu noaroTORKE KOHCONMAHPOBAHHONR (HAHCOBOH OTIETHOCTH, COBET NUPEKTOPOB: HECET OTBETCTBEHHOCTD 3a
‘OUeHKY CNOCOGHOCTH I'pynnbl NPOAOMKATE HENPEPLIBHYIO HEATENEHOCTL, packpbiBas, NO Mepe HeoGXonMMOCTH,
BONPOCH, OTHOCAWIMECS K Henpepamnoﬁ HesTenbHoCTH APEATIPUSTHA H MCTIONL3Ys MeTox GyXranTepckoro yuerta
(YHKUMORHPYIOHIEro NPEANPUATHA N0 Tex NIop, noka CoBeT AUPEKTOPOB HE PELIMT NUKBUAMPORATH [pynny Ham
NpeKpaTHTL KOMMCp'-IBCK)r’IO AeATENLHOCT, MHGO OyNeT BBIHYNACH 3TO CASAATS.

CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTS 33 KONTPOJE NMPOLECCa NTOANOTOBKH PUHAHCOBOH OTHETHOCTH Mpyniibt.
OTBETCTBEHHOCTL AYAKTOPOB 38 AYXHT KOHCONHANPOBARKOIL PHRAHCOBOH 0OTUETHOCTH.

Hawa uens saxniouaercs b noayueHHy pas’yMHoN YBEPeHHOCTH B TOM, YTO KOHCONHAHPOBAHHAA (PHHAHCOBAA
OTHYETHOCTD, B LIENAOM, HE COHEPKUT CYLIECTBEHHBIX HCexa)keHiH BCneACTBHe HefoGpOCOBECTHBIX AeHCeTBHI Mau
owKHbOK, H COCTABHTE ayAHTOPCKUH -0THeT, KOTOphl GBI comepikan Hallle MHeHHe, Pasymman yeepeHHOCTE — 510
BLICOKHH ypOBenh YBEPEHHOCTH, HO HE TaPaNTHA TOro, UTO aY/XUT, NPOBeLeHH B B cooTeeTcTBHH ¢ MC®O, Beeraa
BBIABMHET CYUIGCTBEHHOE HCKANECHHE MPH er0 HaNIKH, Vckakenna MoryT 6bTh cneacteuem HegoOpocOBeCTHBIX
peficTauit uny owHOOK W CHWTAKOTCS "CYLIECTREHHLIMH, €CITH OMKAASTCA, MTO OHH, MO OTAENLHOCTH HIK B
60i§olgyrmoé"m, Moyt oDOCHOBAHHQ MOBAHATL Ha IKOHOMHUCCKHE pelteHua noneaosarene, OCHOBaHHbIE Ha
AanHol dHKarcosol oTveTHOCTY.

B pamrax ayaurs, TIPOBOAMMOrO B- COOTEETCTBHR ¢ MC®O, Mul npuMeMaeM NpodeCCHOHARLHYIO OUEHKY U
cOXpaHneM NpoQeccHOHANBHOE KPUTHYECKOE OTHOLIEHHKE B Npotiecce nposepki. Takike, Mbl:

. BoisipnsieM B oUeHMBAEM PUCKH HANKMUHA CYLISCTBEHHBIX HCKKEHUHA p-KoHCOAUAUpoBaHHOR duNancosoli
GTUETHOTTH, BOSHMKIIMX BCReNCTRie HemoGpocopecTibix ZeficTauii Uy -ownGox, paspabarsiBaeM U NPOBOAMM
NPoUeRyPE: ayfUTA € YHETOM TakUX pPUCKOB, M MONYuaEM aYAHTOPCKOS [OKAIATENLCTBO, AOCTATOMHOE W
enecoobpasios. aa. TOro, HTOGL! CTATh OCHOBAHHEM AAA BLIPDKOHHA HALIETD MHEHHR. PHCK HEBO3MOMCHOCTH
oﬁuapynm’rb HCKAXKEHNS, BO3HHKLIEE BCNeACTBHE KenofpocoBecTHBIX AcHcTBUE, Bbille, YeM pHCK BCAEACTRHE
onrbky, MOCKOAbKY HeLOGPOCOBECTHOE AeliCTBHE MOXKET TIOAPA3YMEBATDL CrOBOP, dansCHPAKAUKIO, HAMEPEHHDIE
nponycky, pBeAeHke B 3a6ayNaCHHE Wit GROKKPOBKY BRYTPEHHEr0 KOHTPOAS.

. TlonyyaeM noHKMaHME BHYTPEHHEro KOHTPONA, COOTBETCTBYIOLEro ayauTy, urtobel paspaboraTh
HAANEKAWME NPOUEAYPhl AYAUTA NPH JAHHBIX OGCTOATENLCTBAX, HO He MM TOTO; YTOCbI BLIPA3UTh MHeHHe 06
ek THBHOCTH BHYTPEHHEr0 KOHTPOAS [pynnbi.

. Ougxupaem Uenecoo0pasHOCTL MPUMEHAEMbIX ‘YUSTHBIX MOAMTHK, O0OCHOBAHHOCTE YNETHBIX OLEHOK H
COOTBETCTBYIOMIMX PACKPEITHHE, cZienatHbix COBETOM HUPEKTOPOB,
» CocrapisieM 3aKMOUEHHE O LENECOOBPAaIHOCTH HMOMONEI0BaHMS Merofa Gyxrantepckoro  yuera

Q)yHKuHOHpr}omero npeanpuaThs COBETOM AMPeKTOpOB, OCHOBAHHONO Ha MOAYYEHHOM AYAHTOPCKOM
AOKA3ATENLCTRE. DTHOCUTEABHO TOFO, HMEETEA NH CYLeCTBEIHHAS Heonpeﬂenenﬂoc'rb, CBAMAHHAS ¢ CODBITHAMK HIY
YCAOBMAMM, KOTOpas MONET [IOCTABHTL 10N 3HAUMTENBHOE COMHEHWe cinocobyocTs [pynnui  Npoaonars
HENPEpPLIBHYIO AeATeisHOCTs, ECAU MBI NPUXOAHM K 32KMONEHHIO O HANHUKK CYLIECTBEHHOH HEORPEIENeHHOCTH,
Mbl AOTHKHBL APURNEUE BHHMAHUE B HALLEM ayAHTOPCKOM OTUETE K COOTBETCTBYIOLUNM PACKPLITHAM B {rHaHcoBOI
OTYETHOCTH HAK, ECNH TAKME PACKPHITHA HE ABASIOTCA YAOBNETBOPHUTENbHBIMM, U3MEHNTH Halle MHeHHe, Hawn
3aKIOUEHUS OCHOBAHb! ‘Ha ayAUTOPCKOM J10KA3aTENbCTBE, NMOAYYEHHOM A0 AATH HALIEr0 ayAMTOPCKOTO OTHETA.
Oauaxo nocnenyrouite: CODRITHA WAH YCHOBHA MOTYT BLI3BATH npexpamenne HenpepsiBHOH aeaTensHacTk [pynmb.
. QOuenupaem oﬁmnﬁ BHA, CTPYKTYpY H conepIKanite KOHCOMHAMPOBAHHON (DMAAHCOBOH OTYETHOCTH,
‘Bicaroyast npencTaBneHHbie CBEAGHHA, W OTPAAESHHE B c]muauconoii OTHETHOCTH OCHOBHBLIX CLEROK M cOBbITYH
cnocofom, OTPAKAIOIMM HCTHHHOE H JOCTOBEPHOE NOAGHEHHE. ) _
. _l'I'.onyilaeM JOCTATOUHOE HAMIEKAINge AayAHTOPCKOE JROKAJATeNbCTBG, Kacarolleecs. JduHancoboil
Mucl)o.pmauﬁ_u 0. FOPHAMYECKHX THUAX HITH KOMMEpYecKkol aeaTeNsHOCTH 'pynnsi, 4TOOEI BEIPA3HTL HAME MHEHHE O
KOHCONMNANPOBaHHOH (unaucosoll oTHeTHOCTH, Mb! HeceM OTBETCTBCHHOCTh 3a pYKOBOACTEO, KOHTPONL H
NpOBENEHHE. r‘pynnoaofo ayguTa, Mb) HeceM NHYBYI0 OTBETCTBEHHOCTD 32 HALE MHEHHE ob ayaure.

Mbi Bsanmo,neﬁc'rnyeu ¢ CoBeToM AMPEeKTOpOn, CPeau MPOMEro, HA NPeAMET 3aniaHHpoBaHHoro obbema
CPOKOB. MpPOBEASHHA aYBHTA, CYIMECTBEHHBIX 3AKIOHEHUI AymUTOpCKOH NPOBEpKH, Bidiouad iodbie
3HAMMMBIE HEAOUEThI BO BHYTPEHHEM KOHTpOAE, OGHapyKHBaeMble HAMH B NPOLUECCE ayAUTA.

[Orruck reposoii neuatd Y 10CTOBEPAONIEro JO/DKHOCTHOTO J1HUA]
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/TlepeBon ¢ AHFNWACKOrO A3bIKa Ha pycckuil asuik/

OT4er HE3aBHCHMBLIX ayANTOPOB (NPoaoKeHHE)
AxnHonepam komnannu Axcuan Husecrmente Jtn

OTueT no aApyrem 1opuanyecknm rpebopaunam

B cooteererBun ¢ pononuurensHeiMu Tpefosatuamu 3akona of ayawropax 2017 roga, mul cooSizaem

cneaywouee: '

¢ Ilo naemy MueHHIO, OTUT DYKOBOAGTRBA MOATOTOBIEH B COOTBETCTBHHM ¢ TpeGopanuamu, W
NMpeACTaBIeHHAN HH(OPMALAS COMIACYETCH ¢ KOHCONMAMPOBaHHOMH (PHHEHCOROH OTYETHOCTSIO.

o [lo HAWEMY MHEHMIO, A TAIOKE HA OCHOBAHMH MBQOPMaLWH B’ NpescTasnéwun o Ipynne 1 ee cpene,
MOMYYSHHBIX B IpOUECCE AYAUTA, MBI HE BLIABHAN CYWIECTBEHHBIX HCKAXEHHI B OTHETE PYKOBOACTBA,

I[po‘une BONPOCH) .

Hacrosumii otuer, BrAloYas 3aKnOMeHHE, NOATOTOBAEH HCKAIOUMTENLHO A wneHos KomnaHuu &
COBOKYITHOCTH, B COOTBETCTBHM ¢ Pasnenom 69 3axoua of ayautopax, 2017 u Hu ¢ kakoll apyroli uensio,
TMpegerasnss HACTOAWIEE 3AKMOMEHHE, Mbl HE BepeM Ha ce6A K He HeceM OTBETCTREHHOCTL 3a JIPYrHe LS
HIH B OTHOLUEHHH APYTAX NHLU, KOTOPBIE BAAASIOT HH(JOPMALKel O AaHHOM OTUeTe,

[Tloamuen/ [Tlopmucano (MAH CKPeMAEHO MeuaThbio) CEerofHA B MOEM
Kocrac Ederariy npucyrereud [-Hom [awarnornceom Kunanpucom, B kavecrse
[NpyucancHpil Syxrantep u YA0CTOBEPOWEro SONAKHOCTHONO JIMLEA § YAOCTOBSIIO TONLKO
38perHCTPUPOBAHHLIA ayAHTOD MOANHCE, NOCTARNEHHYIO HAa  JOKYMEHTe, M HEe Hecy
OT UMEHH K MO MOPYUEHUIO OTBETCTBEHHOCTh 38  CONGIKAHME 3TOTC  NOKyMeHTa. B
K. EcraTny Ayanr Ja NOATBEPKASHHE _ BBILIEHINOMEHHOIO f cTaBmo
_Hpncn”mnme_ Gyxrantepbl coBCTBEHHOPYUHYIO NOANKCE K MPHAAraIo OPHLINANEHYIO NeYaTD
3aperHCTPIPODALEDLIE AYANTOPL ceronn 24.09.2018

Huwoons, 24 centaGpa 2018 r. BAPBLI}?:I?:I;;IAKY

Ynocrorepaiouee. JOMKHOCTHOS MTHUO, Huxkocus, l{nnp]

[Oana mMapka gocToMHCTBOM 2 eBpo. lToraliieHa repbosof neuaTsio Y A0CTOBEPAIOLIEr0 SOMIKHOCTHOrO NHLA]



/TlepeBon ¢ aHNIMHCKOTO A3BIKE HA PYCCKAH A3BIK/

Hacroswnm ynocrosepsercs, 4ro NOANHChL, MOCTABNEHHAA Bbilye/Ha
obopore, npunaanexnt -ne BAPBAPE KMPUAKY, Ynoctosepmoiemy
nomkHocTHOMY sy r. Hukocus, wazmadenHomy COBETOM MHHHCTPOB
Pecnybanin Kurip cornacHo 3akony of Y0croBepiowiy AONMHOCTHBIX
auuax 165(1)2012 Ha yaocTopepenne noanuceit W nevarted, H ¥TO rneyars,
NPOCTABNEHHAN HANPOTHB BhILMEYNOMAHYTOH NOATHCH, ABIAGTCA NEYATHIO
YaocToBepAiolIero  AOMKHOCTHOrO  AHua r.  Hukxocua. Dnasa
AAMUHHCTPAUMY  YINOCTOBEPAST  TONBKO  MOANHEL M [OSUATD
Y,uoc’rt)is'eps'uomero nomKHOOfHOI'O JHUA W HE HEeCeT OTBETCTBEMHOCTH 33
coAepaaHKe HACTOAILEro AOKYMEHTA,

Huxocua - KHTIIP {Moanucy/
Hara; 28 cenrnbpa 2018 r, 3a "napy agMuuMcTpaumu r. Hukocus
C. T3HOHH

[Onra Mapka gocronscTsoM 2 eppo norawena repSopoi nevateio MMasbl aaMuEMcTpauuy r. Huikocss)

ATIOCTHIIH
(Taazcras roxeenyus om 5 oxmabpsn 1961 200a)
|, Crpana: KUITP
HacTosiuuit opHUHanbHELE A0KyMeRHT
2.noanyean | C. TIUOHW.. .
3. BeHcTBYIOWMM B KAYeCTRe [ N8Bt AAMHHHCTPALIMA
4., ckpennél neuaThi/1uTaMNom [ianel aIMHHHCTPaLHK

Y pocToBepen

5. B r. Hukocug ' 6..28 cenrabps 2018 r.
7. XPHUCH BITALIA

8. 3a Ne203587/18 B MuuHcreperee 10CTHLHYT U -06WIECTBEHHOTO
nopagxa . Huxocua

9, Teuarv/IiTamMmn: 10. IToanucs

MnuacTepcma RCTHUHH H
of1LecTBeHHOrO nopaAaKa

[Orritck repBopoil neuaty MuumMcTepCTEa 10CTHLMH 1 O6LIECTBEHHOrO NOPARKA]

{OaHa Mapka ZOCTOUHCTBOM S eBpe MOrailfeHa neyarbio MUHHCTEPCTBA [OCTHUMM H  OBILECTBEHHOTO
nopsaxa]



Mlepepoa ¢ aHMIMACKOTO A3bIKA Ha PYCCKHT A3bLK/

AKCHAJ MHBECTMEHTC JITH

KOHCOIMIIMPOBAHHLIH OTHET O COBOKYNHOM JAOXOJIE
3a nepuon ¢ | arpapa 2018 r. no 30 wons 2018 r.

1:1.2017-
30.6.2017
THIC. pyGneit
1.679.776
(1.033.662)

o 1.1.2018-

[Ipuséuarine 30.6.2018

TLiC. pyOseii

Hoxon b 1.379.577
TIpambie pacxogs {833.708)
Banopas npubbran 545.869
UueThlif KOMHCCHOHHDBIH A0XO0A 6 196.834
[IpuBsisib OT MHBECTHUWOHHON AEATENEHOCTH 7 89.776

Obecuenerne ryasunsa (107.534)
Obeciedenne BHEOGOPOTHHEX AKTHBOB,

646.114

192.695
287.573

(20)
(694.976)
(49.769)

381.617

70.276

451.893

(92.219)

359.674

NpeaHasHaueHHLIX V1A IPOAAXNH -
ANMHHUCTPATHBHbIE PACXOALI 8 (771.753)
[Tpoune pacxonwt 9 47.778)
Onepaunonnntil (y6pirok)/npnésvias (94.586)
YueTble JHHAHCORBIE A0XOAB! 10 112.136
Hpubniab go uatoroobiomenns ' 17.550
Hasor | t (12.011)
Hroroswiii copoxymimiit aoxon an nepion, : 5.539

[OTrHek repbopoii neuaTn Y gocToBepaiomero A0AXKHOCTHOrO THLLA)

IMpumeyanun Ha crpannuax 13-37 apagioTen HeOTbeMAEMON HaCTbIO HACTOMLLEH KOHCONHAKPOBARHON

GUHAHCOBOA. OTHETHOCTH,
6



/Tlepeson ¢ AHFHACKOIO A3BIKA HA PYCCKUI A3bi/

AKCHAJ HHBECTMEHNTC JTA

KOHCOJINAUPOBAHHLIY OTYET O IMPU3HAHHLIX TOXOJAX W PACXOAX
3a mepuog c | aupapg 2018 r. no 30 nrons 2018 r.

[Tpumeuanne 1,1.2018- 1.1.2017-
30.6.2018 '30.6.2017
Toic. pylaeit TbIC, pyOneit
Ysteran npuuias 38 nepuoj 5.539 359,674
Tlpoynii coporynrnwii noxon
[Mpounii cooxynwbifl {pacxoa)/aoxon, (153.786) 120.256
[Ipowunit coBoxynuwit (pacxoa)/aoxoa 1a _
Mepson nocae HaNoroofioKenisn (153.786) 120.256
I pounii coBoxkynnsiii (pacxoa)/noxon 3a
nepuoa (148.247) 479,930

{Otmick repBoBoit neuaTn Y RoCTOBEPAIOIEro AWTKHOCTHON JIHA]

[TpuMexanns Ha ctpannuax 13-37 38a810Tca HeoTheMIEMOl 4ACTEIO HACTOALLSH KOHCOAMANUPOBAHHOH

(punancoBoM oTHETHOCTH.
7



AKCHAJI HHBECTMEHTC ATAH

{Tlepepon ¢ aHFMKHACKOrO A3bIKA HA PYCCKHIt fabhic/

KOHCONMUIMPOBAHHEIY OTYET O GBUHAHCOBOM TOJOXKEHUY

30 wrons 2018 .

AKTHBLI

Bueofopornsie AKTHRLI

OcuosHble cpencTsa

HuasecTHUHOHHAR HEABIIKUMOCTD

Tyasuan

BueoOopoTHbie aKTHBLY, NpeAHa3sHaYeHHbIe ANA
nepenpogaiu '

OtopoTHbIe AKTHBEL

Topropas u npouas AeOHTOPCKAS JATOMKEHHOCTD
KpeauTbl, BuLAaHHbIE KAHEHTAM

(DHHAHCOBBIE AKTHBLI, YYHTbIBAEMBIE N0
CnpaBeHBOH CTOMMOCTH Hepes Npourit
COBOKYNHBIH KOXOX

OHHAHCOBEIE AKTHRLL, YUIHTLIBEEMBIE 11O
CNpapefaHBoi CTOKMOCTH Hepes npudninb, uin
yBuITOK '

‘BosmeilaeMele HanorH

BaikoBckas H kaccoBas HANMUHOCTD

Beero axrnses
KAIMATAN K OBA3ATEABCTBA

Kanuran .
AXUMOHEPHBIH KAMHTAN H NPEMHA HA aKLIMH
poune pesepsbl

Hepacnpenenennas npHbuiib

HekonTponupyiowue aonu yuacrus
Beero kannran

Joarocpounsie obsaateancrss

3aemubie cpegcTsa U AONTOBEIE LeHHbIE Gymaru
BBITYWEHHbIE

CyGopanHuponanHble 3aitMbi

Kparkocpoutbie o6n3nTeancTsa

Toprosas 1 Npouas KPeAHTOPCKan 3a0/KEHHOCTD
(uHancorbIe 06A3aTENLCTBA, YUHTHIBAEMBIE MO
COPABEAIRBOH CTOMMOCTH Yepe3 NpHOBLTL UItn
ybbrrok .

‘Tekyuine Hanorosele obazaTenscTea

Beero o6a3aTeascTna
Beero kanuran o odsiIaTeALCTBA

[Orruck repbopoit neuaTn Y 10CTOBEPAIOLUErO KONKHOCTHOID NULA]

[TpumMeuanue

17

13
14

13

16
23

18
19

20
2!

22

23

2018 31 pexabps
Toic. pybaeii 2017
Tbic, pybne#
352.333 294.675
94.971 23.653
- 107.534
320.668 331.499
767.972 757.361
2.620.333 4.974.286
16.884.039 15.678.312
9.672.920 9.608.097
906,678 1.124,000
.310.666 218.767
95.066 544
30.489.702 31.604.006
31.257.674 32.361.367
5.847.197 5.509.462
(4.105.767) (3.454.697)
4.555.876 4.390.805
6.297.306 6.445.570
2.452 2435 -
6.299.758 6.448.005
74.314 236.715
5.985.390 5.676.012
6.059.704 _5912.727
18.863.401 19.860.539
1.201 128.234
33.610 o 11.862
118.898.212 20.000.635
24.957.916 25.913.362
31.257.674 32.361.367

Mpumeuanua Ba crpatuugx 13-37 aBnAIOTCA HEOTBEMIEMON HACTBIO HACTORLIEH KOHCONHAUPOBAHHON

tHHaHcoBO#H OTUETHOCTY.



/Tlepeon ¢ aHrAMHCKOTO A3LIKA Ha PYCCKHI A3bIK/

AKCHAJI HHBECTMEHTC JTX

‘Coset auperxropos Axcuan Husectmente JiTa yrsepann 24 centabpst 2018 roga nySankaumio HacTofwen
KOHCONHAHPOBAHHOM (PHHAHCOBOH OTHETHOCTH.

{Moanuce/ {Moanucs/
[ManarnoTne Knnauue _ Mapusi Maxpuay
Jupexrop Hupexrop

ITognueano s r. Huxocun

[TloanucaHo (WNH CKpenneHo [leuaTLio) CEroaHa B MOeM
npucytersuy  [-nom_ TlanarnotHcom Kunanucom u  [-aoi
Mapneli  Makpugy. B kavecTse  Yaoctosepsmiowero
AOKHOCTHOrO., JMIA A YNOCTOBEPAIO TOMBKO NOAMHCH,
NOCTABREHAYIO HA AOKYMEHTE, M HE Hecy OTBETCTBEHHOCTH 3a
cogepranme  IToro  Jokymedra, B noarsepaenHe
BBILICHINIOKEOHHOrO 4 ¢TABMC cOBCTBEHHOPYUHYIO MOANHCE M
npuiaraio ofHUKANbHYIO feuaTh ceroaun 24.09.2018
 /Mloanues/
BAPBAPA KUPHAKY
Y nocToBepsiowee aomrHocTHOE MHLE, Hukoenn, Kunp)

[Oana mapka R0CTOHHCTBOM 2 €BpO MOTAILEHA FepGOBOI NeUaTsI0 Y AOCTOBEPMIOLEro AOMIKHOCTHORO NHLA]

TIpuMeuanng Ha cTparuuax 13-37 apaaioTes HeoTbememoll YACTLIO. HACTOALUEH KOHCONHAHpPOBaHHOH

(GUHAHCOBOH OTHETHOCTH,
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/Tlepeson ¢ aHTNMHCKOro A3bIKa Ha PYCCKHH H3biK/

Hactosumm  ynoctosepsercs, UTO NOANTHCH, MOCTABAEHHEN phIMe/Ha
o6opote, npuxaguexut I'-xe BAPBAPE KHPUAKY, YaoctosepaioweMy
ROMKHOCTHOMY JMily T. Hukocks, wnasuavennomy CoBETOM MUHMCTpOR
PecrryGriniu Kunp cornacio 3akoHy o6 Y A0CTOREpMONMMX AOMKHOCTHBIX
nnuax 165(1)2012 wa yaocroBepenne noanuced u nevatei, W 4TO nevaTh,
NPOCTaRNeHHAA HANPOTHB BLIWEYNOMAHYTONH NOANUCH, ABASETCA MEYaThIo
Yaoocropepmiowero  fomkHocTHoro  amia . Hukocun.  Tnaea
AAMHUHMCTPALMH  YHNOCTOBEPAET  TONBKO  (OHANCE W meYaTh
Yno’c*ro_l_xepmomero AOMKHOCTHOrO AHMLA H HE HECET OTBETCTBEHHOCTL 38
COAEPIKAHNE HACTONLIErO NOKYMEHTA.

Hukocus - KHTTP {Tonnues/
Hara: 28 centabps 2018 r, 3a [nasy agMunscTpauuu r. Hukocus
C. TSHOHU

[Onra Mapia aocTouKcTBOM 2 €8P0 Norawena repbosoii neuatiio Mnases aaMuHuCTpaum r. Hincocns)

ATTOCTHJIB
{Taazcran xonaenyus om 5 oxmadps 1961 200a)

1. Crpana: KUITP
Hacroauii opnuvanbhsift f0KyMEHT
2.noanucas _ C. T3HQHU.
3. pedcTBYioMUM B kauecTse [1aBbl AlMHHHCTPALIMH
4. ckpenneH neyaTsIo WITAMIOM ["NaBel aAMHHHCTPALHH

YaocrosepeH.

5.8 1. Hukocns 6. 28 centabpa 2018 r,

7. XPHCH BJIMLIA

8. 3a No203586/18 B MuHycTepeTBE OCTHUMH H O0LIECTBEHHOTO

nopsaxa r. Huxocua

9. lNeuats/wramn: 10, Flonnucs
LATloanuesl
3a [TocTosnHoro cekperapa
MunHcTepeTea 10CTHUHH H
oBIECTBEHHOrO MOPAAKA

[OrrHck rep6oBoli neyary MUMHCTEPCTBA IOCTHUMK 1 oBLIeCTBeHHOrO NopraKa)

[Oana mapia ZOCTOHHCTBOM 5 eBpo NoraweHa ReyaTbio MHHWCTEPCTBA KOCTHUWM M OGWIECTBEHHORO
nopauka)



AXKCHAJI HTHBECTMEHTC JITJ

/Mlepesoa ¢ aHTMUACKONO A3LIKA Ha PYCCKHHA A3BIK/

KOHCOJIMAUPOBAHHBIN OTYET OB V3MEHEHMIX KATIHTANA

3a nepHon ¢ 1 ueaps 2018 r. no 30 mous 2018 .

Pacnpeaensiemuiii ¢peaw akmmonepos KoMnanun

Pezepe no
MepeonesKe no
copaseLIHBoii
CTOMMOCTH
thHHAHCOBLIX
AKIHOMepHBIR ‘AKTHBOB, Hexourponn
Kanuran HMERMAXCH Peseps no Hepacnpe- pPYHLHe
ThIC. pybreit B HAAHYAA KYpCOBbIM Aenenmasn - moH
ANA MPOALKH, PAa3RALAM npuosLTE Bcero yaacTus, Bceero
T pyGneii Toic. pybneii Thie. pyoseil ToIC, pybmeii TBIC. pyOnedi ThIC. pyOneii
Ocrarok Hza 1 sueaps 2017 r. 5.041.820 3.006) (2.645.704) 3.955235 6.348.345 2.140 6.350.485
Copokynabiii oxon _
Upcras mpubuUTh 32 NEPUOR - - - 359.628 359.628 46 339.674
Tlpodee payxeHMe pe3epBOB 358239 - (612.527) 305.808 51.520 157 51.677
Peaeps 1o ¢WHAHCOBBLIM aKTHBAM, - 68.579 - - 68.579 - 68.579
YIUTHIBAEMbIM 1O CHPABEAANBOI
CTOAMOCTH Iepes Npoanii
COBOKYTIHEL fOX0A _
OcTraTok ra 30 monn 2017 r. 5.400.059 65.573 (3258.231) 4.620.671 6.828.072 2.343 6.830.415
‘OcraTok na 31 néexabpa 2017 r./
1 aupapn 2018 . 5.509.462 (9.452) (3.445.245) 4.390.805 6.445.570 2.435 6.448.005
CopoRynHbIii poxon
Uscras OpubLLIL 32 NEPHO - - : - 5.539 5.539 - 5.539
Tlpouet nBroKeHNE pe3epBOB 337735 - (331.271) 159.532 (34.004) 17 (33.987)
PuRAHCOBME AKTHBH, YIHTHBACMEIS - {119.799) - - (119.799) - {119.799)
110 CIpaBefMUBOH CTOMMOCTH Yepes '
TPOYHHA COBOKYMHEIR HOX0H
OcTtatok #a 30 moun 2018 r. 5.847.197 (129.251) (3.976.516) 4.555.876 6.297.306 2,452 6.299.758

IMprMenanua Ha cTpaHruax 13-37 ABAAIOTCS HEOTbEMIEMON JACTbIO HACTOSIEH KOHCONHAHPOBAHHOH GHAAHCOBOH OTHETHOCTH.
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/Tlepeson ¢ aHrAMICKOro A3bIKA Ha pYCCKHit 36K/

AKCHAJ HHBECTMEHTC JITQ

KOHCOJIUTUPOBAHHBIM OTUET O ABIDKEHWH OJEHEXXHBIX CPEJICTB

3a nepuon ¢ 1 ausaps 2018 r. mo 30 mronsn 2018 1.

ABYIKEHHE AEHEXHBIX CPEACTB OT OITEPALMOHHOMU
AEATEALHOCTHU

Tpubnias a0 unnorooboxeniin

KoppekTipopka Ha:

AMOPTH3IAUMA OCHOBHBIX CPRCTD:

Hepeannzosanuan kypcopana npHGuus

Y6LITOK OT NPOAANKN OCHOBHBIX CPEACTD

OGecuexene rynsuia

Y6bitor/(npHObiNL) 0T NEPEOUEHKH (PHHANCODLIX AKTHBOB,
YUHTBIBASMBIX NO ChpaBefAKBOl CTONMOCTH Yepes npuBbite MK
yOLTOK

(Npubsias)/yGbtrox OT NepeouetK PHHEHCOBLIX AKTHBOB,
YUUTLIDACMBIX TIO CIPABEANWBOH CTOMMOCTH “epes npouni
COBOKYNHBIR goX0N

O6ecugHeiine BieoBOPOTHHIX AKTHBOD, HMEIILAXCA B HATHIHH A
TpoganH

Peaepo nog obectienenne — PHRAHCOBLIE AKTHBLI, HMEIDLIHECH B
HATHYHR A1 NPOANKH

[MpouenThbIe A6x0ALI

INMpoune peepen)

HameHenns. 5 GecnPoLeHTHLIX HAMHCACHHAX

W3MeHEHNS B POLEHTHEIX HAYHCAECHKAX

Pe3epbbi Ha yOLITKH OT 0GECIEMHBANNA AKTHROB, HMEIOLHX
fIpoLUeHTHEIH foxoa

Apwzenne ofopoTHnix epeaeTn: )
Yuenvwenye/(ysenuuenne) Toproaoit 1 npoueil geburopekoft
3ANOMMEITHOCTH

Yimenvinenne/(ysennuenune) HaHCOBLIX AKTHBOB, YMHTHIBAEMbIX MO
cnpaneanneoll cToMMocTH uepes npubeinb HAK YOLITOK
YMeHbLIeHKe TOProBoi H npouel KpeaHTORCcKoH JAA0NKEHHOCTH
Yoennvenue/(ymenblieHHe) 46nN03HTOB KITNEHTOR
(VeeauueHne ) yMenblIeHHE BbIAAYY KPEAHTOR

YMeHbUIBHNE JOINODLIX LIGHHBIX GYMAr BLUTYUIEHHbIX
YneHblenie npounx akTHeos

Hexexuwe cpencrba H ocratkn B LB Pd

YMeHbilieHHe no BbinnaTaM GaHKaM

Ymenbuienue npounx obmarensere

YsenunueHue/(ymeHbltione) nenoInTos Bankon

Jenermbie epeactra (UCN0ALIOBAHHLILY NOAYHENHBIE OT
OnepALOHHOIT AeNTEABHOCTH

MpougnTl noayveHyoie

Hanor ynnauenumi

Yiterbie ASHEKHBIC CPEACTBA (HCNOALIOBAHILIC)/ UO/YHENNLIE OT
onepatisontioft gentensrocTI

Npume 1.1,2018- 1.1.2017-
Yanué 30.6.2018 30.6.2017
ThiC, pybaeii ThIC. pybhneii

17.550 451.893

26:459° 31.426

(92.635) (121.698)

- 105

107.534 .

138.051 (68.979)

(48.901) (40)

- 20

13 - {110,000)
10 {9.096) (8.407)
(11.422) 3,990

{43.635) (90.578)

18.407 (85.201)

80.264 57.754

182,576 (55.223)

10312 (2.488)

12 (18.513)

(338) 503

~867:680 (917.345)
(1.069.874) 640,278

(158.302) (44.901)

85.795 3.298

(732) 20.824

465.890 (1.232.591)

(493) (14.614)

(2.214,689) 6.081.038
(1.832.163) 4.460.266

9,255 9,047

(57.083) (39,531)

(1.879.991) 4,429,782




/Tlepenon, ¢ aHrauticKoro s3bika Ha pycckui assig/

Mpume 1.1.2018- 1.1.2017-
4aHie 30.6.2018 30.6.2017
Thic. pybaeit ThiC. pybneh

ABMKEHHUE NEHEJKHBIX CPEOCTB OT
UHBECTHUHOHHON AEATENLHOCTYH

Onnata NOKYNIKH OCHOBHLIX CPEACTR (89.120) (7.423)
Boipyuka 0T peanusaitini OCHOBHLIX CPEACTB : 6.086 477
Bbipyuxa or npopmxu/(Onnata noxkynxH} (MHHAHCOBLIX AKTHUBOB,

YUATHIBAEMBIX NIC  COPABEAAMBOH  CTOMUMOCTH  4epe3  MpOuM 389,059 (3.855.255)
COBOKYTIHLIH AOXOR '
Bripyuka OT npeAaks nHEOOODOTHRIX aKTHBOB, YOep:cHBaeMbix Ana 42.669 27.000
NEPENPORAKH

UneTuie ACHEKHbIE cpeacTRa, (JICNOAL3OBAHHBIC B)/TIOAYUENIIBIE OT

HHBESTIIHONHON AenTeRbLHOCTH 349,594 (3.835.201)
ABHXEHHE AEHEXHLIX CPEACTB OT ®HHAHCOBOIA

JAEATEJALHOCTH

TprMeuanus Ha cTpaHuuax 13-37 ABnsioTesS HEOTBEMAEMOI HACTLIO HACTOALUEH KOHCOMHARPOBAHHON

{(PHAHCOBOK OTHETHOCTH,
B



/Mlepenon ¢ anrnuiickoro MbIka Ha pycckHil A3bt/

AKCHAJI HHBECTMEHTC JITH

KOHCOJMAUPOBAHHBIN OTUET O ABWKEHUU AEHEXHBIX CPEACTB

3a nepuon ¢ 1 ausaps 2018 r. rio 30 niona 2018 r.

Mpume:
NAHHE

Buipyuka or ebirycka o6niraumii

TMoraienue oSaHrauuti

Bimwsnue u3menenitit DAMOTHEIX KypeoB Ha BEARYNRY ZenemHEIX
CPEACTD B HHOCTPaHHOK BaMIOTe

YneTeie aeHemnsie cpeacToa, NoAYHEeHHEIC 0T/(11CNONLI0BAIIILIC) B
Pruanconoft geATenbHOCTI

Yucroe (ymensmenie)/ynennneine Aenexnbix LpeacTs n 3x
IKBHBANICHTOR
HleHexHbe CpeacTna H HX HKBHBANEHTE! HA HAYENO nepHoaa/ToAn

Menexaneie Cpeacrnn i #X IKDNBANEHTDI HA KOHEL NEpIoan/roxn

1.1.2018- 1.1.2017-
30.6.2018 30.6.2017
Thic. pyGiaeii TBIC. pybieii
16.781 1.962
(20.828) (705.061)
46.738 14.234

42.691 (688.865_)
(1.488,164) {94.284)
3.557.589 2,074.024
2.069.425 1.979.740

[pumeuanna Ha crpavuuax 13-37 aeasioTes HeOTbEMAEMOH 4acTLiO wHacTOsLieH KOHCONHANPOBAMHOH

$hHHaNCOBOH OTUETHOCTH.
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/TlepeBoa ¢ AHIAHACKOrD AILIKA HA PYCCKHM A3bIK/

AKCHAJL MABECTMEHTC JITA

MPUMEYAHUSA K KOHCOJIMAUPOBAHHOH ®UHAHCOBON OTUETHOCTH
3a nepuon ¢ 1 ausapa 2048 r. no 30 mona 2018 v,

1. Périrerpauun 11 oCHOBHAR AeATENLHOCT),

Crpana peruerpauus

Komnanun Axcuan Wusecrmente Jhra («Komnaxuax) saperncrpuposana na Kunpe 23 tespanst 2000 ropa xax
YACTHAS KOMNAHHA C OTPAHUYEHHOH OTBETCTBEHHOCTLIO B COOTBETCTBHM ¢ MOSoMeHHAMH [nasbl 113 3akoua o
komnanuax PecnyGankn Knnp. FOpuandeckui aupec: yn, Anuuc Komuunne, 29A, 1061, Huxocns, IKunp.

Ocuosnan aesrensHoCTDL

Ocropusie BHAL! JieATeNbHOCTH ['pynnsl BRNOMAIOT OCYWIECTRAGHKE Onepaunit ¢ MHBECTHUMAMH, KOMMEPIECKYIo
GAHKOBCKYIO  ACATENBHOCTH, ONEPALHM €  HHOCTPAHHON BAMIOTOH M  NPOHIBOZHGIMH  WHCTPYMEHTaMU,
NpefocTapNeHye ccyn U rapantii, oxasauue OPOKEpPCKMX YCAYP, YCAYT AOBEPHTEALHOrO YNPaBieHHs akTHBAMH,
ABTIOINTAPHBIX YCNYT K YCAYT 110 OLEHKE, KOHCYNbTHPOBAHHE N0 (PHHAHCODLIM BONPOCAM,

2, Ocnopubie OPHHEUMIL] YUETHON MOKHTIKY

OcHopHbie MPUHIMIBL  yYeTHOH [OMMTHKH, APUHATHIE NPH NOATOTOBKE HacTOMUeN KOHCONHEHPOBAHHOM
(puHAHCOROH OTYETHOCTH, MINOMEHBI HIXKE, DTH MPHHUNNLI NOCNEAOBATENLHO HCIOABIOBAHL! TIPH NOLrOTOBKE
Jannoll KORCONHAHPOBAHHON (PHHAHCOBONW OTHETHOCTH MO BCEM NPEACTABAESHHLIM TOfaM; KpeMe OTAENLHO
.OI‘OBOPBH HBIX Cly4yaen,

OcH0Ba NOArOTOBKH OTHETHOCTH

Konconuanposanuas ¢iiHaKCcosan OTUETHOCTh NOATOTOB/ECHA B COOTBETCTBHH ¢ MEXAYHAPOMRLIMH CTAHAAPTAMK
¢unancosoit oryernocti (MCQO), npunsreimu Esponeficium Cotosom (EC), u TpeGosanmamn Cass 13 3akona o
komnanuax Pecnybnuky Kunp. Kouconnmmposanas (MHAHCOBAS OTHETHOCTH NOAFOTOBNEHE KA OCHOBAHHN
NPHHUMIA NEPBOHAYANLHON CTOHMOCTH, HW3MEHASMON MpH NEpeoueHKe (IHAHCOBLIX AKTHBOB, HMEONXCH ANA
NPOAAKH, H PHHAHCOBLIX AKTHBOB H 00A3ATENLCTB, YUNTEIBAEMBIX NO CIpaBeAnHBol CTOMMOCTH Yepes MpuGbIb HiTk
yObITOK,

Hpurusrye nosuix n nepeevorpeiinuix MCPO

Hayymnas ¢ | ‘swsapa. 2018 r. Ipynna mpunsna Bee cregyiomne MCOO » MexayHapoaHble CTaHAapTh)
Oyxrantepeicoro yuera (MCBY), xoTopbie OTHOCATCA K ee zesrenbHocTH. [lofoGnoe npuuatve He oxasano
CYLUIECTBEHHOT'O BAHAHHA Ha KOHCONHAHPOBAHHYIO (JHHAHCOBYIO OTUETHOCTD.

Ha moMeHT yTBepXAEHWS AAHHOTO KOHCOMMAWPOBAHHOTC (HHAHCOBOrO oTuera, COPET MO MEMAYHAPOAHLIM
cTaHaapTaM DyxranTepckoro yuera sbiNyCTHA CTARAAPTLI ¥ PEKOMEHOAUKN, KOTOPLIe elue Ne BCTYMHIH B CHAY.
Hexotopuie #3 Hux 6sinn yroepikneHs Espocoiosom, apyre — eme Her. + Coper OWPEKTOPOB MNOAAraeT, uTo
yTBEPIHCACHNE ITHX CTAHAAPTOB yueTd B OYAYWIEM HE OKAKET 3HAYWTEABHOrO BAMAHHA HA& KOHCOMHAHWPOBAHHYIO
¢uuaHcosyto oTyerHocTb I'pynnbi.

Ha paty yTepXaeHHs HACTOAWEr0 KOHCOMHAKPOBAHHOTO (PHHANCOBOIO OTYETH, CAGAYIOL(HE CTAHZAPTH YYerTa
By BoITyIeHsl COBETOM NO MEXIYHAPOAHLIM CTaHaapTaM GyXFanTepekoro yHeTa, KOTOPhIE HA TOT MOMEHT elle
He BCTYNHAY B CHAY:

(i) IptinaTteie EBpocotozom

Honbie cTaHAAPTEI
o MCPO 16 «Apendar (seoynaemn 8 cury oast 20006uix nepodod, nasunaioupuxca 1 aneaps 2019 2. wiu nocae
amoii dantul).
¢ [Tonpasxa k MCPO 9: « Yenosiws o 00cpouHoM NOZUWENUN C HOMEHYUARBHOIM OIMPUHOIERbHIM
aoametijertemy (eounytijena 12 oxmabpa 2017 2.} (scinynaen 8 cuiy 0N 20006bIX NEPUOOOE, HAYUNTIOUUXCH
1 ansapn 2019 2. unu nocae 3moii dame:).

(ii) He mpunsatuie Espocotozom
Honsie cTanpaprsi

o MC®O 17 «flozosopst cimpaxosanuan {aomynaem & cuty Oan 20006613 nepuodos, Havunaouwuxen 1 aneaps
2021 2. unu nocre amoti damui).
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/[lepeBoa ¢ aHrAHItCKOro A3biKa HA PYCCKKH A3bt/

AKCHAJ HHBECTMEHTC JIT],

MPUMEYAHHSA K KOHCOJNIUAWPOBAHHOH ®HHAHCOBOH OTUETHOCTH
3a népuon ¢ 1 ausaps 2018 r. no 30 moHn 2018 r.

2. OcnosHbie npRUTATL! YaeTHOH nojteTRKy (Mpogosxemse)
HpunaTtue noprix u nepecmorpermibix MCDO (npogosmxenite)
(i) He mpunsinie EBpocotosom (mpogomkennc)

Ilonpasxn

* lflonpaska « MCPO 28: «Jonzocpounvie anoscenun’ ¢ accoyuuposanivie Op2aNusayui  coeMecimuble
npednpusmuny (sanyiyena 12 oxmabpn 2017 2,) (ecmynaem ¢ cuny 0ast 200086t HEPUBO0S, HANUHINOUUXCR
1 snaapn 2019 2, wni nocne amoii damsi).

¢ [flonpaska x MC®O 19: «Buecenue uamenentii 6 npozpamMy, coKPau{enue Npospammst Al Hozauene
obnsamenscing o npozpammes (soiywena 7 despans 2018 2.) (scmynaem & cuny ona zodoasiy. nepuodos,
wawunarowgxcs | anaapn 2019 2. win nocae amoit damot).

* Locgzoonvie ycosepuencmeosanun MCOO, yuxn 2015-2017 22, (svinyryens 12 dexabps 2017 2.
(6cmynaiom 6 cuny dns 20008uix nepuodos, navundaioupuxca 1 aneaps 2019 2. uau nocse smoi damst).

» «llonpasku x ccounxan na «Komjenmyansitvre ocnogeis 6 omandapmax MC®HOy (semynaem s cuny ons
20008bix Nepucdos, navunmouxcs 1 risaps 2020 2. uny nocre smoii damus ),

* MCPO 10 (Honpaexy) u MCPO 28 ([Tonpasxu} «lIpodacca unu Grecenue 8 xanuman @ cdeaxax
MENCOY UHBLCHIOPOM U €20 GCCOYUNPOSAHNON KOMRGHUET AU COGMECHbIM Hpednpusmuesy (dana
BCMYNAGHUA G CHUAY OIMAOINCENT NG HEOUPEOLACHHLIT CPOK).

Hospvte nnrepnperannu KP MCPO
¢ Payvacienue KP MCPO 23 «Heonpedenennochtc 6 omuowenun npagus UCYNCACHU HARO2A NG
npubviites (6cniynaem ¢ cuny 043 20006vix nepuodos, Havunmoupuxcs 1 aneaps 2019 &, uni nocre moii
damei),

CoBeT AUPEXTOPOB NONATALT, YTO YTBEPHAGHHE ITHX CTAHAAPTOB H MHTEPNpeTALUM yueTa b Syayiuem He
OK&KET SHAMHTENLHOIO BAKAHKA HA KOHCONHARPOBAHHYIO (DMHAHCOBYIO OTUETHOCTS [ Py b,

Ocnopby KoONCoTUIARNA

KoMranyia uMeeT JoYepHHE NPEADPHATHS, I8 KoTopbix noanyHkr (b) nywkra (1) pasgena 142 I'manw 113
3akoHa © xomnaukax PecnyBamku Kuop TpeSyer noarotosku K npepctagnenua  [(oMnanMy
KOHCONMAHPOBAHIKOH (HHaHCOBOA oTueTHocTM Ha Exceroavom ofwem co6panun, Konconnanpopauuan
(MHAHCOBAA OTUETHOCTL BKMOYMAET (MHAHCOBYIO oOT4erHocTh KOMNaHuM W npeanpuaTHit  (BKAtouas
npeanpusatia ocoboro HasHauexwus), kouTponupyemelx Kommatveli (ee gouepHuMu komnadusamu). Kortpons
ocymectaaserca, koras Komnanma nomyuaer wiv WMeer npase Ha. pasdTMuMbe A0X0AL OT ofLeKTa
KaNUTANOBAMKEHHH H B CWIY CBOETO KOHTPONS HMEET BOMOXHOCTb BITHATE HA PasMepbl AaHHbIX AOXOAO0B.
Joxonsl 1 PAcXoAs! AOHEPHUX KOMNAHHH, IOy eHHbIE MW PACTIDEAGNEHKbIE B-TEUEHHS NEPHOLA, BIITIOYEHE! B
KOHCOAYAHWPOBAHKHDLIH OTUET O COBOKYNIHOM AOXOAE C AATHI WX MOAYMEHHA AC HATHI MX DACRpPElEneHMs,
cooTBeTcTBENHO. OBMi COBOKYNHLIE ROXOA AOUEPHHX KOMMAMMI OTHOCHTCA K AOXOAY EBAAAENbUED
[loMnaMHH © HEKOHTPONHPYIOLIMX YYACTHUKOB, AAXKE €CAM 3TO npHBeAeT Kk AedHUMTY OCTaTka
HEKOHTPONHPYIOLIHX foieH yuacTHa,

B cayuae HeoOXOAWMOCTH, BHOCATCA KOPPEKTHPOBKHM B (HUHAHCOBYIO OTYETHOCTL HOMEPHHMX KOMNAHHR HA
NPHBEAEHHE €€ B COOTBETCTBHE ¢ NPHHLUMNAMH YYETHOH nonuTHku [pynmb.

[1pu KOHCONMAALHH BCE CREKH BRYTPH IPYNIbl, PACHETbI, AOXORbI H PACXOAL NOAHOCTLIO HCKIOHSHLI,

Hamenenns aoneii Cpyrnsl B SyIHECTBYIOUIMX AOMEDHHX, KOMTIAHHIX

WiMenenns poneit ['pynnel B AOHEpHHX KOMNAHWAX, He MpHBOAAWMX K noTeépe koHTpons Dpynnbs Hap
AOHEPHHMH KOMMAHWAMH, CHUTAIOTCA CAONKAMH AONEBOro ywactus, Banancopas croumocts goau pynnsi #
HEKOHTPOMHPYIOHX YYACTHUKOB H3MEHSETCA C LE/NBID OTPLKEHHA WIMEHEHHS COOTESTCTBYIOWHX aoneH e
nouepHeil xomnanud. JlioBas pasHHLA MEXAY CyMMOMN, Ha KOTOPYIO M3MESHEHA AONA HEKOHTPORKPYIOWHX
YUaCTHHKOB, W CRPABEMIMBON CTOMMOCTH BOZHATPDKLEHHS, OMJBYEHHOTO WM NOJYHEHHOrO, OTPAKASTCA
HENOCPEACTBEHHO B KANHTANE ¥ OTHOCHTCS K CHETY Biafenbues Komnanun.
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/Tlepesog ¢ aurnnﬁckoro A3bTKA HA PYCCKMiE A3BIK/
AKCHAJ HHBECTMEHTC JITA

MPUMEYAHHS K KOHCOJMIUPOBAHHON GUHAHCOBOH OTYETHOCTH
3a nepuop ¢ 1 ansapa 2018 r. no 30 mionsn 2018 r, '

2. OcHOBHBIC BPHKIANLI YYETHOH NOTATHRN {npozomkenie)

Ocuons! konconnaanun (Npoxomxerine)

Koraa I'pynna-Tepset konTpons Han AcuepHei koMnauuet, NpubEuTLE WK YBBITOK OT CIMCaHHA HeUHCRAeTCA
kak pasHuua Mexqy (i) COBOKYMHOH cnpaBepIHBOH CTOMMOCTBIO MONYYEHHOTO ‘BOBHArPAXCASHHS ¢
CnpaBeMBoK CTOMMOCTBIO OcTaBlelca A0k 4 (ii) npenpinymeH GaaHCOBOH CTOMMOCTEIO AKTHBOB (srmouan
TYABHILT) K 0643aTENBCTB AOUEPHENH KOMNAHMM M HEKOHTPONHPYIOWMX YuacTHUKOB. Ecau akTubhl aouepueii
KOMITAHHH  yNTeHbl M0 TEpEeOLCHEHHOH CTOMMOCTH WAM CNPABEAAMBON CTOMMOCTH, M OTHOCALMHCS
COBOKYMHbIH 0XOR WU YGLITOK 6bin YuTEH B TIPOYEM COBOKYMHOM AOXOHE H HAKOMNEH B KAITHTANG, CYMMb,
panee. MPH3HAHHEIE B NIPOUEM COBOKYNHOM LiOXOAe H HAKOTUIGHHBI® B KATIMTANS, MPHEMMAIOTCA, KAK ecn 6bi
Komndanya cnucana cOOTBETCTBYIOLIHE axTHBY! HanPAMYIO (T.e. pernaceHPHUMPOBANA Ha CHET NpHGLLTYH HAN
YOBITKOB, WM OTHECNA HENOCPENCTBEHHO HA CHeT HepacripeaeneHtol nprObIME B COOTBETCTBHM. ¢
npumeluMeivs MOCO), Cnpasesnmpasg ¢TOUMOCTb MOBLIX HHBECTHUHIA, oetapwnxen B Opibluel gouepHer
KOMITAHWH H4 [ATY, KOTAa KOHTPONE ObIN yTpaueH, pacoMaTpHBAeTCs KAK CrIpaBefAHMBas OTOMMOCTH TpH
EPEOHAYAABHOM NPUIHAHNHY Ui MOCTENYIONEro yyeTa B cooTseTcTedH ¢ MCDO 9,

Obneannenné xomnanuit

IlproGpeTerns NpeANPUATHH YYHTHIBAIOTCA C MOMOLIBI0 MeTopa NpHobpeTeHus. Bksag, BHECEHHbIH B
OGBSAMHEHHYIO- KOMRAHHIO, OLEHUBAETCA TIO CTIPABSMIKBON CTOMMOGTH, KOTOPAS PACCHMTLIBAETCS KAK cymma
CripaBeAHBOM CTOMMOCTY AKTHBOB Ha-1aTy NproGpeTenns, nepesantbIx Ipynnoi, 0643aTenbeTe, NOHECEHHBIX
Tpynnoit nepen GuiBlIMMM BAGACTBUAME npuobpeTeHHbIX. foRed, B Aonell yuacTus, sktaaHHsix [pynnoit s
06MeH Ha KOHTPOb Haj NpuOGPETEHHBIMU JORAMK. Pacxonst, ‘©BA3aHHbLIS -G OpHODpeTeHHeM, B Le/IoM,
YHUTLIBAIOTCA B IPUOBUTE UK yGbITKAX.

Ha paxy-rippobpetenns, vueHTHgUUEpYeMble aKTHBEL { 0GAIATENBCTBA OTPLKAIOTCA MO HX CrpapesaHBof
CTOMMOCTH Ha ZATY NPHOOPETEHHS, 32 HCIUIIOYEHYeM!

v OTNONEHHBIX: HASIOTOBBIX AKTHBOB MM 11aCCHBOB U OGASATENECTS HITM AKTHBOB, CBAZAHHBIX C BSINIATON
BOSHATPWKACHHUH COTPYOHMKAM, KOTOPEIE NPUSHAKOTCH M W3IMEPSLOTER B cooTpeTcTBHH ¢ MBC 12
«Hanoru Ha npuGstsy 1 MBC 19 «BosuarpaxaeHus. COTPYAHHKOBY, COOTBETCTBEHHO;

. 06a3aTeNbCTE YA AONEBBIX NHCTPYMEHTOB, OTHOCAIMXCA K BbiffaTaM npuobperaemoli KOMNaHUK HA
‘OCHOBANHH OONH YUAM K BeINAaTaM ['pynns Ha OCHOBAKWM-ACNH, KOTOPBIE BOHUKAM B3AMEH BHILIAT Ha
OCHOBAHUM Aonu npuofperaeMOl KOMNAHKY, ONPEAENAEMEIX B COOTBETCTBHH ¢.MC®O 2 «Buinnatst,
OCHOBAHHHIE HA JONTEBLIX HHCTPYMEHTAX) Ha AHb NOKYNKH, H

. aKTHBOB (MM CPYNnN BLIGBITHA), KOTOPbIE KNACCHQHUMPYIOTCA KAK TIPSAHASHAYEHHEIE [N TIPOARIH B
coorsetcTsnn & MCDO 5 «BHeOGOPOTHBIE aKTUBLI, NPEAHAZHAYSHHBIC 1A TIPOMANH, H HPSKPALICHHAA
JIEATENBLHOCTDY, YUHTBIBAGMBIX B COOTBETCTBUM C 3THM CTAHAADTOM.

Henosan penyrauus (FyOBHIN) ONpEACNACTCS KAK MPEBLILICHME BHIIVIAYOHHON -CYMMBI BOSHArPRIAEHNS,
CYMMBI 10GBIX HEKOHTPOMMPYIOWMX KONl yIacTHA B NPHOGPETEHHON KOMNAHMH, 1 CIPABEANHEOH CTOMMOCTH
naKeTd B aKUUOHEPHOM KanNWTaNe NOKynaemoll KOMMAHMH, KOTOpbIM MpHobGperarenb Bnanen paHee (npu
HanM4UY) HAf YHCTOH CYMMAapHOH CTOHMOCTBIO Ha A€Hb NMPHOOPETEHHA MASHTHPHUMPYEMBIX AKTHEOB W
NPHHATBIX Ha ceby obasatenscre, Ecau, nocne nepecoueHkH, YKCTad CyMMapHan CTOMMOCTh NPHOGPETEHHbIX
HHCHTU(HLMPYEMbIX BKTHBOB K MPHHATEIX Ha ce0a. 06A3aTENLCTR HA AATY CAGAKM MPEBEILACT BHUNIAYEHHYIO
CYMMY BOBHATPKACHMA, CyMMY MOBBIX HEKOHTPOAMPYIOLIMX ONeH yuacTus B nproGpeTeHnoi KoMitanua u
CM)aBEIAHBYIO CTOHMOCTb NAKETA B AKLHOHEPHOM KAMIMTANE NOKYNASMON KOMMAHHH, KOTOPEIM npuoBperatens
gnapen paxee (NPH HANNMUMM), TO TAKOE MPEBHIUEHHE HEMEMIGHHO NPH3HACTCA B MPHOBIAKM MM yObITKS B
KauecTBe AOXO/A MO BEIFOAHONH coenike.

HewonTponupyloliine KoM y4yacTHs, KOTOpLIE MpeacTaBAAOT co00il makeTel Tpae: cOGCTBEHHOCTH M AaloT
OP4aBO HX BARAENhUAM Ha MPONOPUAOHANBHYIO AOMIO HMHCTHIX AKTHBOB KOMN&HHK B cry4yae AMKBHRALMHK,
MepBOKAYANLHO MOTYT UIMEPATHCS MO’ CIPABEIMBOT CTOMMOCTH HIM IO TPONOPUHOHANBHO HoMne y4yacTHs B
COCTABE TIPHIHAHHON CTOMMOCTH MAGHTHOHUMpPYEMbIX axTHROB mpuoGperexHol komnanuu. Brifop meroaa
OLEHIM [IPOM3BOANTCH HA OCHOBAHWM MeTOAa caenok. MHble THOBL HEKOHTPORMPYIOWMX Aoneil yuacTus
OUEHUBAIOTCA MO CNPABELTHBOR CTOMMOCTH, WIH, Ie MPHMEHHMO, HA OCHOBAHMM, yKa3aMHOM B HApyroh
MC®0.
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/Tlepesog ¢ aHMHACKOTO ST3LIKA HA PyCokHit A36IK/

AKCHAJI HHBECTMEHTC JAT],

MIPUMEYAHHSA K KOHCOMAUPOBAHHOW OUHAHCOBOH OTYUETHOCTH
3a nepuon ¢ | susaps 2018 r. no 30 wonn 2018 r.

2. Ocnopubie IPIHLHINIBI YHETHOI BOJIHTHKH (RDOHOBKCH E)
Obbepnuenne kommanuit (pogomKecHite)

B cayuae ecnn sosHarpaxaense, HeceHHoe Ipynnoli B pamxax oGseanHerns KoMNaHHi, BKNIOYAET aKTHBbI
Wy 0683aTeNbCTBA, BO3HMKLIME D PE3YALTATE cOrnaweHus of yCnoBHOW KOMNeHcauMH, YCIOBHas
KOMNOHCALHA OUEHHUBAETCA 10 CNPABEVIMBOH CTOMMOCTH ee npuobpérTeHHa u sionouaeTcn B cocras
'BOBHArP@KACHHS, ONNAYEHHOre 3a 06beaHHeHHe koMnannl. H3MeHeHns cnpabeanroil cTOMMOCTH YCAOBHOIH
KOMNEHCALKH, KOTOPbIE OTHOCATCSH K MONpPABKAM NISPHOAS OMEHKH, NPOBOAATCH 3ALHHM UHCIOM COBMECTHO C
M3MEHEHHAMH CTOMMOCTH Nenoso# peryraumu. Ilonpaski nepuosa OUSHKH — 3TO MONPAaBKH, KOTOpPbiE
BO3HMKAIOT NPH NIOAYUEHUH AONOMHHUTENLHON HHPOPMALIUM B TEHEHHE (IIEPHOAA OLIEHIHY) (KOTOPLIH HE MOJKET
NpesbitiaTh OAMH FOA ¢ NaThl npHobpeTerys) o GakTax ¥ oOCTOATEILCTBAX, KOTOPLIE CYLLECTBOBAMH HA AeHD
NproOPETEHHS.

TMocneayiowuii yueT Hamenenuii CNpaBCATHBOH CTOHMOCTH YCNOBHOH KOMIEHCALMH, KOTOPBIE HE OTHOCATCA K
MONPABKAM NEPHONG OLIEHKH, 3ABHCUT OT KNACCHHMKAUMH YCITOBHOH KOMNEHCANMY. YCIOBHAS KOMNEHCaUuMs,
KOTOpas KAACCHOHUHMPYETCA KAK KAMHTAN, HEe NEePeOLEHHBAeTCA HA IOCHeOYIOUIME JATel OTYETHOCTH, H
NOCAGAYIOLINE PACHETHI €6 CTOMMOCTH MPOM3BOAATCH COBMECTHO ¢ KAanuUTanoM. YCnoBHAs KOMITEHCALWS,
KOTOpas KkAaccHpHUMpyeTes Kak AKTHB WIH 0BA3aTe/LCTBO, NEpPeoLEHMBAGTCA W& MOC/AEHYIOWMHE AATL!
OTYETHOCTH B cOOTBeTCTBHH ¢ MCDO 9 unnm MBC 37 «PesepBrl, ycnosHble 00A3aTenneTsa H yclOBHbBIE
aKTHBLI» COOTBETCTBEHHO, C OTHECEHHEM COOTBETCTBYIOILMX HOXOAOB HITH PacXolos Ha npubeulb HiK yGLIToK.

Eciin ofbenunente koMidHHi NpOMCXOAKT moaTanHo, nakeT npuobpetacMod komnakuw, kotopeiM I'pynma
y#&e aiagena paHee, NepeoLeHHRAETCA A0 CNpPasefAnBoil CTOHMOCTH HAa AaTY NMpHobpereHun (T.6. Ha JaTy
nomy4enus kourpona I'pynnoft), u monyueHHbl# noxon MK YGLITOK, NPH HANKMYKY, OTHOCHTCA HA APHOLIL
HNH . yOBITOK. CyMMbL, MOAYYeHHBIE OT BASAEHHA NaxkeToM npHoGpeTaeMol koMNaHuW A0 JaTel npHoBpeTeHms,
KQTOpEle paree OLAM YUTEHR B COCTABE MPOUETO COBOKYMHOID NOXOMNA, PexnaccHHHpyeTes Ha NOXOH HIH
PACXOA CTATHH, 110 KOTOPO AatHbI# nakeT G Gbl CriMcaH,

Ecnu nepsonauaniibian ouenka obbeAHHeHHn KOMNAaHHA HE 3aBEpLIeHA KK KOHLLY OTYSTHOIO MSPHOA], B KOTOPOM
Takoe obveanuense npousowno, [pynna npHMeHser npeABAPKHTEARHbIE OUSHKH MO ofbekraM, CTOHMOCTH
KOTOpBIX elle He onpejencHa. JanHble npeapapuTenbHbIC OUSHKH M3MEHATCA B TEUEHHE mepHoja OUEHKH
(cMOTpH PBIG), HAM NOMONHHTEAbHLIE AKTHBLI WM 0bA3aTENbCTBA OTPA3ATCA B YHeTe MO MEpe MOABNeHHA
AononHuTenkHOH HHdopMauun o ParTax U 0GCTOATENLCTBAX, KOTOPBIE CYLICCTBOBAAM HA Aaty npHobpeTenus
H MoruH 6l NOBAKATL HA OLUEHKY AaHKBIX O6HLEKTOR HA ASHB NOKYIKH,

Tyaenan

Cyneunn  (aencsan  penyTauna) npenctasiser coboi  NpepbIIOHMEe: CTOMMOCTH npuHobpeTeHMs Hal
CHpaBe/NHBOR CTOHMOCTBIY JONH HHCTHIX HASHTU(MHUUPYEMbIX AKTHBOB NpUObpeTeHHON KOMMAHWK Ha AaTy
npuobperenua Fpynnoil. FyaBHAn npd npuobpeTennH A0MEPHHX KOMMAHHHA BXOOMT B (HEMATEPHAILHLIE
aktusby. TyAsMAn npu nNprOOPETEHHH. 3ABHCUMBIX NPEANPHATMI BXOAHMT B «MHBECTHUMM B 3aBHCHMbLE
koMnauuuy, Cyasunn npu npuoGpeTeHHH HHBECTHLMI B COBMECTHBIE NPEANPHATHA BXoauT B «MuBecTHUNK B
COBMECTHBIE NPEATNPHATHSM.

Henosan penyrauua eXKeroAno TECTHpYeTcH Ha ofecueHeHHe M YUMTLIBACTCA MO CTOHMOCTH 38 BLIMETOM
HakonneHHsIX yOuiTkoR or ofecueHeHHs. [Tpuboutn U yOLITIH OT BHIOLITHA M3 KOMNAHUW BKNIOUAIOT
Ganancoryio CTOMMOCTL REAOBOM pemyTatMH NpofaHHoro npemnpuatva. Jenosas penyrauus otTpaxcaercs B
pasaene aKTHBOB, FEHSPHPYIOLUMX ASHEIKHBIC CREMCTRA, C LB [IPOBEPKH Ha ofecueHene,

JlioBoe rpenbiluerre B AOAH HUCTOR CAPABEANMBOK CTOHMOCTH HACHTH(RHUHPYEMDIX AKTHBOB, 00A3ATENLCTE U
YCNOBHbIX 06513aTeNBCTB NPHOBPETAGMOA KOMMAHKH HAL HX CEGCTOMMOCTLIO MIHOBEHHO OTPRKASTCA HA CUeTe

NpuBbIAK ¥AK yOLITKOB.




{/TlepeBof ¢ AHMIKACKOTO A3bIKa HA PYCCKHH A3btic/

AKCHAJI MHBECTMEHTC JXTH

TIPUMEYAHHS K KOHCOJAUIUPOBAHHOH ®MHAHCOBOK OTYETHOCTH
3a mepuopn ¢ 1 ausapa 2018 r. no 30 wiona 2018 .

2, Ocropunie npuaanul yaernoii noawrnkn (npogonikennc)

Hpusnaune noxons

Joxon Ipynnel npusHAaeTes Ha CREAYIOLIEM OCHOBARKH:

Hpoaana npoaykuun

Tlponeska MPOLYKLWM APU3HAETSA B CAYYAS NEPeAaid OT NPONABLA K HOKYNATENIO 3HAYMTENLHLIX
PUCKOB ¥ BO3MArpaKAeHni ot ofnaganns npoaykumedt, xoraa Ipynna npogana B AOCTABHAA TOBap
NOKYNAaTenlo, a MOKYIATENs MPUHAT ero, M NOTAEHHS COOTBETCTRYIOMEH 3aN0MKEHHOCTH AOLKHBIM
ofpasom rapaHTHPORaHO.

Owasanue yenyr

Mponaxu ycnyr yYHTLIBAROTCH D OTYETHOM [lepHOAE, B KOTOPOM OKAIAHLI YCAYTH, €O CCLINKOH Ha
3aBEPLUEHHE ONPEAENEHHON CASAKH, PACCUMTLIBAGMOH MCXOAN M3 (PAKTHYESCKHX YCIYT, OKAJAHHBLIX KaK
YacTh OOWMX YCAYT, KOTOPBIE LOMAHB] GbITb OKA3AHbI,

Hoxox oT wupecrunuti B uennsie Gymarn

JIMBUAEHAB) OT KHBECTHUMH B LIEHHBIE GyMary NPUIRAIOTCA, KOrAa YCTAHABNHBAETCA NPAaBO NOAYHUTH
naare, Y aepskaHHbie HAAOTH OTHOCATCR Ha cueT nNpubbineit WK yGpiTkoB. TTpoLeHTb HAa HHBECTHLHY B
LeHHbIS GYMarH NpHIHAIOTCA MO METOLY HAYHC/IEHNS.

Tlpubeine WnK YSLITKM OT NPOAMKH MHBECTHUWH B UeHHbie Gymard npegcrapamor coboil pasHuLUy
MeXcay YHCTON CyMMOM MOAyYeHHLIX cpeAcTs M GanavcoBoil CTOMMOCTBIO MPOAAHHBIX MHBECTHLMI,
'KOTOPAs OTHOCHTCH HA NPADEITL UITH YOBITOK, '

‘Pasuuua Mexay crpapeninBol CTORMOCTBI0 WHBECTHLWH, YUHTBIBAEMbLIX NO CIIPABEANHBOK CTOHMOCTH

vepea ApubLIAL Wik yGeITok no coctoanuio Ha 30 Hions 2018 roma, m cpeaueit cebecToMMOCTHIO
npeactasnger cofoit HepeanusosaHHLie NPHOLINK W YOLITKH, W BRIKOYAETCH B COCTaB Npubbind uAu
'yBbiTika B flepHofe, B. KOTOPOM OHA BO3HMKMA, HepeanusopasHeie npubeiny H yGbiTKM OT U3MEHEHWS
CNPABEAANBOH CTOUMOCTH HMEIOMIMXCA A0 NPojais (PHHAHCOBLIX AKTHBOB YUHTHLIBAIOTCA B COCTaBE
kanurana. Bean umelowmxcs ans npojamu (PpUHAHCOBLIE AKTHBB NPOAAIOTes HAM olecueHuBaloTCy,
HAKOMAEHHLIE KOPPEKTHPOBKH COPaBESAMBO CTOWMOCTH BKMIOHAIOTCT B cOCTAB NPHOLIK HAM YOBITKA
KaK AOXOAWl MAH YOBITKM OT MHBECTHUMH Mo crnpabegiuBol CTOMMOCTH, ¢ yueToM MoOGbIX CyMM,
YUTEHHbLIX B COCTABE NpHOLIAM # YObITKA 38 NpeablAyIUHE NEPHOLLI,

Komuccuomniibie 40X0ALI H PACXORD]

Komuceua 3a npenocTaBNSHWE KPEOHTA MEPEHOCHTCS, BMECTE CO CBAJAHHLIMM © OTHM NpPAMBIMH
PACXOZIAMH; ¥ YHMTLIBAETCH KAK KoppexTHpoeka adipexTHBHON npoueHTHol cTasku no xpeauty. flpu
BEOPOATHOCTH TOrO, YTO 00A3ATENLCTBO NO KPEAHTY NPHBEACT K KOHKPETHHIM KPEAWTHBIM COMMALUEHHAM,
KOMHKCCHR 31 [PEAOCTABIEHHE KPEIHTA NEPEHOCHTCH BMECTE CO CBA3AHHLIMH C ITHM NPAMbIMH
pacxoaamu, ¥ yHUTLIBAETCH KAK KOPPeKTHPOBKA 3((PEKTHBHONH NPOUEHTHOH CTaBKH HTOrOBOro 3aHma.
Mpy Manoit BepONTHOCTH TOrO, YTO 00A3ATENLCTRO 110 KPEAUTY MNPHBEAET K KOHKPETHLIM KPEAHTHLIM
COPAALLIEHHAM, KOMHCCHA 38 MPEfOCTABMEHHe KPEeAUTA YUUTHIBASTCS B KOHCOMKMAHPOBAHHOM OTUETO O
AOXOAAX 3a OcTABUINiCA epHon obasarensersa. Ecny o6a3aTenbeTso o KPEANTY HCTEKAST, He NpHBE
K 3aiiMy, KOMMCCHA 32 APEAOCTABNEHYE KPEANTA YYHTLIBAETCA B KOHCONHAHPOBANHOM OTHETE O AOXOAHX
Ha ATy HCTeueHHs Taxoro oGasatenscrea, CHopbi 38 06CAYKHBAHME KDEAHTA YUHTHIBAIOTCA B KaUeCTBe
aoxoma Mo oxasaMHbiM - yonyram. COGopbl 33 CHHAMUMPOBAHWE KPEAWTa  Y4MTLIBAIOTCA B
KOHCOSTHOHPOBAHHOM OTHeTe O AOXOHAX MOCNe 3ABEPLISHHS CHHAMUMPOBaHHA. Bce npoune KOMUCCHH
YUUTBIBAIOTCH N0 MEPE OKA3ZaHKA YCIyT,




/Tlepenos ¢ aHFTHICKOrO S3bIKA HA PYCCKHA A3bIK/

AKCHAJT HHBECTMEHTC JTX

MPUMEYAHUA K KOHCOJIPI}IHPOBAHHOI‘/‘I ®UHAHCOBOH OTUETHOCTH
3a nepuon ¢ | aupapa 2018 r, no 30 wions 2018 1.

2. OcHoBubIe IPUULHALL yUeTHOH TOARTHI (NPoAcIKetie)

[Ipnzuauue aoxona {mpoaonikenie)

» Yuer goxoaa or aorosopos PEIIO w o6paTuoro PEIIO
[lpubeum/y6oirok oT NpoARNK BLILIEYKABAHHEIX HHCTPYMEHTOB YUHTBIBAETCA KAK MPOLEHTHHIH f0X0A
WM PACXO4 B KOHCONHMANPOBAHHOM OT4ETE O AOXOAAX Ha OCHOBRHMHM DASHMILBI MeXAY UEHON BBIKYNA,
HAPAWIEHHON Ha OATY HCTMOMB30BAHAA METOAR 3(EKTHBHON NPOLEHTHON CTABKH, ¥ LeHOH nponaxH,
Koraa noAcbHbIe WHCTPYMEHTH NpoAAHL! TPeTbHM HuaM, Koraa PENO/o6parxas PEITO cosepuiaerca
HA HCXORHLIX YCNOBHAX, Qakravueckuii aoxos (MpouewT), momyueHHbIH Hi-3a PR3HHLbL] MEXAY LIeHOH
NPOAEKH M LEHON BLIKYNa, COMIACOBAHHBIMKM B HCXOOHOM JOFOBOPE, YUMTHIBACTCA ¢ HCMOAL30BAHHEM
MeToza 3PEKTHBHOH NMPOUSHTHON CTaBKH,

. Komuccuonnwriii goxon
KoMuccHOHHD A0X0A YUHTHIBAETCH TOTIA, KOrAA YCTAHOBIEHO IPABO HA MOJIYUYeHHE NIATENA.

. Buinoanenue pabor
Brinonsentple paboTe! y4HTHIBAIOTCS B OTHETHOM NEPUOAE, B KOTOPOM OHH BBITIONHEHD], CO COBLIKOH Ha
3aBepUICHHE ONpeJeNeHHOR CACNKH, PACCUHTHIBAEMON HCXOAA. U3 (paKTHUYeCKkHX paGoT, BHINOAHEHHbIX
kak 4acTb 06iiHX paGoT K BLINORHEHNIO,

. Joxoa oT apenan:
Hloxon oOT apeHan! yYnTHIDAETCH METOAOM HAYMCAGHHH B  COOTBETCTBMH C  CONEPWAHUEM
COOTBETCTBYIQILHMX COrTALleHHH,

. Hoxon ot posaTu
Hloxoa OT pPOANTH YUMTHIBAETCH METONOM. HAYWC/CHME B  COOTBETCTBHM C  COASPKAHMEM
COOTBETCTBYIOLWMX COrNALISHHIA,

. IIpouenTtubiit Aoxon
TpoueHTHBIH 10X0A YHYHTBIBAGTCH C YYETOM pACNpEAENEHHA BO BPEMEHH © MNOMOLBIO MeTosa
‘stPpexTHBHON NPOUEHTHOI cTaBRY.

‘Bosuarpaxaenne padornnkos

Tpynna W e€e COTPyAHWKH OCYLHECTBAMOT NEpEHHCAeHHR BiHOCOB B ocyaapcrsesbiit GoHA couManLHOro
CTPAXOBAHHA HA OCHOBAHWW 3apaboTHOH MaaTh coTpyAHukoB. Bsnocol [pynnel cnnchisaloTea B packod nNpH
MePevHCAEHHH ¥ BTIOUAIOTCA B PACXOAL! HA nepcoHan. [pynna He HMeeT nPaBoOBBIX MAH NOAPAIYMEBAEMbIX
00A3aTeNLCTB N0 YNNATE ROTIOMHMTENbLHBIX BIHOCOB, CAM NPUHATAA CXEMA BOZHAFPWNKAGHUN He HMeeT
AOCTATOUHbIX CPEACTE [OfA BLITAATHI BCEM COTPYAHWKAM BOSHATPMIKACHHU, CBAIAHHBIX C 3AHITOCTHIO

COTPYAHUKA B TEKYLUEM M NPEALIAYIIHX NSPHOAAX.

IMencnonnwie nocotus
I'pynina xoMnauHii ¥ ce COTPYAHNKH OCYLLECTRAKIOT NepeYHCReHs B3HOCOs B [OCyaapCTBenHbiil NeHCHORHbI

(onn Ha ocuopatun 3apaborHOH nRaTel COTpyAMHKOB, B3aHocel [pynnbl CrIMCHIBAIOTCA B pacxoa NpH
MepeyHcNeNHt ¥ BIUTIOURIOTCA B PACXOAb HA nepcoHan. [pynma Hé MMeeT NpABOBLIX HAH MOAPAIYMEBASMbIX
ofa3aTensCTs NO ynuaTe AONONHHTENLHbIX B3HOCOB, eCAY MPHHATAS CXEMA BOIHATPANKASHMH He WMeeT
AOCTATOYHBIX CPeICTB MM BLINASTHl BCEM COTPYAHHKAM BOZHATPOXKASHHH, CBASAHHBIX € 3AHATOCTBLIO

COTPYAHHKA B TEKYLIEM M NPELBIAYLIHX TEPHOAAX.
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/TlepeBon ¢ aHrNAKCKOTO A3bIKa HA PYCCKMA A3BIK/

AKCHAJI HHBECTMEHTC JOTX

NMPUMEYAHHA K KOHCONMMAUPOBAHHOY GPUHAHCOBON OTYETHOCTH
3a nepyop ¢ 1 ausapsa 2018 r. no 30 wmons 2018 r,

2. OcuoBlisie NPUINNGBL y9eTHOH NOJNTHICH (WPOXONKCHIE)

Punanconblii 0x04 '
QDuwbancopds npubeie BIJIOYAET NPOUEHTHBIH A0X0A, KOTOPLIA YUMTHIBAETCS HA OCHOBAHMH fpHpocTa
NPOUEHTOB. PHHARCOBAA MPHOBIL TAKKS NOMONHATENLHO BIITIOHAET KYPCOBYIO NPUOLIE,

Puuancosule PRCXOALI
TpoueHTHbIE pacxoabt, NpoUHe 3aTPATE! N0 3adMAM M NPodHE (HHAHCOBbIE PACXO/Ab! CMCHIBAIOTCA HA CYET
npuboiny unK yBuITKa No Mepe NoABAEHUA,

Hepecyer pasior

(1} PynkunonanbHAS N NPeALABHTEALCKAN BASIOTA

CraTbt, BKOYEHHbIE B (MHAHCOBYIO OTYeTHOCTL [Pynnbl, NpPeACTABNEHB! B BANIOTE OCHOBHOMN
3KOHOMMMecKOH cpefbl, B koTopoit paGotaer npeanpustie («dyHKUMOHAMbHas vanioTan), duUHAHCOBas
OTHETHOCTL TpeACTABNEHA B pocchiickkX pybnax (Teic. pybnei) — paniote, koTopas mia [pynnm gsasertcs
(pyuxuronanuLHoit BamIoTOH H BANIOTON NpeACTABNEHHMA OTUSTHOCTH,

(2) Cneaxn n ocTATKH _

Caenxu B MHOCTPAHHON BallOTE NEPeBOATCH B (PYHKUHOHATLHYIO BAMIOTY, HCMORL3YA OOMEHHbie Kypcbl,
cyllecTBYIOWME HA AaTY cAenkH. IIpHELIK W YOLITKY OT OBMEHA BATIOT, NONYYEHHDIE B PEIYALTATE PACHETOR
N0 TakuM caenkam, H OT 06MeHa JISHEXHBIX BKTHBOB H MACCHBOB, BLIPDKEHHBLIX B HHOCTPAHHOK BaNoTe, NO
Kypcy, CYWECTBYIOIEMY HA KOHel roas, oTpmkalores B npuboinn vav ybuitkax. Kypcomas pasnmua no
HEACHEKHEIM CTATHAM, HANPUMED, AKTHBAM, OTPAKACMBIM NO CNPaBeaNHBOH CTOKMOCTH depe? npubbiab HAH
yObrrok, simoudercs B coctas NMpUOLUIM MK YOBITKA OT H3IMEHEHHS CNpABEANIUBOIL CTOHMMOCTM, Kypcosan
Pa3HHLA 11O (UHAHCOBLIM BKTHBAM, HMEIOIHMCH AL MPOAMNH, OTPAKACTCS 8 MPOYEM COBOKYMHOM AOXOAE H
38TeM BIUIONASTCS B PE3EPB CMPABEANIMBOR CTORMOCTH B KANUTAne. I(ypcoBas pasHuua NO AOATOBLIM UEHHBIM
Gymaram, HMEIOIMMCA ANA NPORAIKH, OTPAKAETCS B APUELINK MItH YObITKAX.

Hanorn

Texywwue Hanoropsie ofA3aTeNLCTEA B AKTHBL! OLGHUDAIOTCA B paMepe OKMAAGMOrD MNATeXa WIH CYMMBI
NOKPLITHS OT HAAOTOBLIX OPIaHOB, ¢ HCTIONL30OBAHKEM HAMOTOBhIX CTABOK H B3AKOHOB, KOTOPLIE NOJHOCTLIO HIH
B OCHOBHOH 4aCTH BCTYNHAM B CHATY Ha AATY COCTABAEHH: OTHETHOCTH.

JuBaIenabLl
Brinnata ausraeHaon akuuonepam ['pynne oTpaxaerca 8 (mHancosol oryetHocTw [pynnsl 3a TOT roa, s

KOTOPOM BKLMOHEPBI NPHITH pellene 0f ux ebinnare.

IOCIIOBII bLIE cpe,u(:'ma

OCHOBHBIS. CPEACTEA YUHTHIBAKOTCA NO MEPBOHAYANLHOH CTOHMMOCTH, 28 BLIMETOM HAKOMAEGHHOM AMOPTH3ALHKH H
mobpIx HaKORNEHHBIX YOLITKOB.OT oDecLeHeHns,

AMOP’I‘HS&L{HH PACCHMUTLIBACTCA MO nuneﬁnomy METOAY ¢ LIEABIY CMMCAHUS CTOHMOCTH I(ﬂ)l(-.!lQ!"O AKTHBa K €ro
QOT&TO‘II-!Oﬁ CTOMMOCTH B TEUEHHE CPOKA KX MOAE3HOre HCNOAL3OBAMHA. HCHOJ'II:SYGMBIE TOJOBbI€ CTABKH

aMOpPTHIALHH:

%
MeGens,; npucnocobneqns 1 opucroe oGopynosanue 10%-33%
30aHUA W Apyran HeABKHMOCTD 2%-5%
ABTOTpaHCNOpTHBIE CPEACTRA 20%-25%
HewmaTtepHansHbie akTHE b 10%-20%

Banancopasi CTOMMOCTL 8KTHBOB W CPOKH HX TIONE3HOFO HCIOML3OBAHHS MEPECMATPUBAIOTCA M, NPH
HeoGXOAHMOCTH, KOPPEKTHPYIOTCA HA KIDKAYIO OTHETHYIO AATY.




/Mepenof ¢ aHrMUACKOTO A3LIKA HA PYCCKHHE A3LIK/

AKCHAJ HHBECTMEHTC JITJ

TIPUMEYAHUS K KOHCONUOUPOBAHHON ®HHAHCOBOH OTUYETHOCTH
3a nepnonc 1 anBaps 2018 r. no 30 vionn 2018 r,

2. OcioBuni¢ IPHHLNNDLL YUETHON NOANTHEH (MPOACTKENHE)

Ocnopusie cpeacrna (poaosKeie)

B Tex cnywasx, xorna Ganancosan ¢TOMMOCTL aKTHBA MPEBBILIACT €r0 OLEHOYHYIO BOIMOELLACMYIO CYMMY,
AKTHB HEMEIJIEHHO CNUCHIBAETCH A0 ero Bo3MelaeMoli CyMMLI,

Pacxoapl Ha peMOHT H TexHuyeckoe 06CNYIKUBAHHE OCHOBHBIX CPEJCTB OTHOCHTCH Ha npubuinb Uy yobiTKK
TOrO I'of\8, B KOTOPOM OHH BO3HWKIM. 3aTPaThl Ha KANHTANbHbIH PEMOHT W ApYrHe MOCHEAYIOLIHE PACXOAbI
BK/IQYAIOTCA & BanaHcoBYIO CTOMMOCTb aKTHBA, KOTAR CYIMECTBYeT BEPOATHOCTS, 4To B Gynyinem [pynna
IOJYUUT IKOHOMHUECKYID BRIFOAY CBEpPX NEPBOHAYAILHO ONpefleneHHoli HOPMLL MONEe3IHOro HCMoAbICBAHKA
CYIeCTBYIOWMX aKTHBOB. KanuTanuHblil PEMOHT aMOPTHIHPYIOTCA B Npejenax OcTaBIIErocs ¢poKa oae3Horo
HCNIOAL30BAHKA COOTBETCTBYIOLLEND AKTHEA, ' '

EAHHAUA OCHOBHBIX CPEACTE REpecTaeT YYHTHLIBATLCA NOCAE CNHCAHHA WAW TOTAR, KOFAA OT HOMONLIOBAHHA
AAHHOrO aKTHBA MHe OMWOAETCS JadbHelilee NosyyeHHe SKOHOMHUECKOH Beiromnt, JTiobas npubeinb waw
YOBITOK OT CRIMCAHMS MSIM YCTADEBAHWA EAMHHLUBl OCHOBMLIX CPEACTB ONMPEAEAAETCS KAK Pa3HHLUA My
BbIpY4KOH OT nponaky H 6aNAHCOBOH CTOMMOCTLIO AKTHBA, H OTPAXKAETCS B COCTABE NPUBLLIK HITK YObITKA,

I’Ile'GCTlllIIIOIlHan NeaBHKHMOCTE

HMneecinuponAan HEABHIKHMOCTb, B OCHOBHOM, NpeACTaBAgionee coboi MarasuHbl H opucHbie 38HHA — 3TO
HEABHXHMOCTS, HE 3aHaTas ['pynnoH, mcnomb3yeman Aia MOAYUeHHs apeHAHOM MUATH H/WAKW ApHpalteHna
Kanurana 8 AoArocpoyHod nepornextHre, MHBECTHLHORHAA HEABHXHMOCTbL YMHTBHIBAETCA [0 CHpABEAINBOLN
CTOHMOCTH, NPEACTABICHHON PLIHOUHOA CTOMMOCTbLIO, €KEerofHO ONpeaenseMOH BHEWHHMH OUEHILHKAMH,
HameHennn cripaBesnnBoOiA - CTOMMOCTH OTHOCATCA Ha cyeT NPUBLIAM uAR YOBITKOB M BKMIOYAIOTCA B MPOYHM
onepauHoHHBIH A0X0A,

OGbexTsl WHECCTHUMI B HEABMXKHMOCTh CHMMAIOTCH © YUYETA TNOGAE ONMCAHHA HAX TOrAa, KOrAa
HHBECTHLMONHAS HEABIKMMOCTE HE MCMOJB3YETCA Ha. MOCTOAHMOH OCHOBE, H OT ROCNEAYIOLIEero
WENOAB3OBARNA ‘AAHHOFO AKTHBA HE OXM(HAAETCH MONYyueHHe HKOHOMuuecKOH Aviroanl, JlioBas npubeias nau
yOBITKM -OT CHATHA C yueTa HeUBHKUMOCTH (DACCYWTHIBAEMbLIC KAK PABHHUA MENAY HYMCTOH BLIPYHKOH OT
ripofaxH H GanaHcoBol CTOMMOCTDLIC AKTHBR) YHHTBIBAIOTCA B cOCTaBe NPHOLNM HAW YOBITKOB B NEpHOA WX
CIUCAHHUA.
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/Tlepesoa ¢ aHrHACKOrO A3bIKA HA PYCCKHI A3bIK/

AKCHAJN HTHBECTMEHTC JTH,

MPUMEYAHHST K KOHCOJIMIMPOBAHHOW ®UHAHCOBOU OTYETHOCTH
3a nepnon c | anpapa 2018 r. no 30 mioHs 2018 r.

2, OcnoBrbie NpHHIKALI YueTHOH NOJHTHKN (MPOROIVKEHIIE)

HemaTepnanbuble AKTHBBI

HematepuanbHble axThBbl, NPHOOPETEHHBIE OTHENBHO, YHUTHIBAIOTCA [0 CTOMMOCTH mpHoGpeTenus.
CTOHMOCTD HEMATEPHANLHBIX AKTMBOB, MOMYYEHHEIX NPH OOBSAHHEHMM KOMNanWi, paBHa CnpaBenHBoOl
CTOHMOCTH Ha ZaTy npuoGperenus. BriocneacTsuM, HemaTepHaNbHLIE AKTHBEI YYHMTLIBAIOTCA NO CTOMMOCTH
NPHOBPETEHUA 38 BLIMSTOM HAKOMTEHHOH AMOPTH3ALMK U HAKOTACHKOre Y6biTKa OT oBecueHenns. BHyTpenHe
CO3AaHHbIE HEMATEPHANLHBIO AKTHRbI, 38 BLIUSTOM KAMMTAIH3HPOBAHHBIX pacxofos Ha pa3paloTiy, He
KanHTanH3NpYKYTCH, M 3aTPAThE OTPAKAIOTCH B NPUOLINTK MITH YOBITKAX 33 TOA, B KOTOPOM 3&TPATbI NPOY3OLUIIN.
Cpok. none3Horo MCNONL3OBAHHA HEMATEPHANLMLIX AKTHBOB OLESHWBAETCR KaK OTpRHHYEHHLIH  Win
HeonpeaeneHibIi.

AMOPTH3ALHA HEMRTEPHANLHLIX AKTHBOB C OrPANHYEHHLIM CPOKOM NOAE3HOFD MCITONL30BAHNAA HAUMCANETCH 1
TeYeHHe CPOKA NONEIHOrO IKOHOMHYECKOrQ HCRONL30OBAHHA W OUEHHBAETCA NO 0GeCLeHEHHIO, HEIABHCUMO OT
MHIARATOPE BO3MONHOrD ofecueHeHHs akTupa. CpPoK 4 MeTOl, aMOPTHU3aLWM HEMATEPUANBHONO AKTHEA ¢
OTPAHHYEHHBIM CPOKOM MDAE3SHOFO UCNONLIOBAHHA MEPECMATPHBAIDTCA, NO MeHbLIUEH Mepe, B KOHLE Kajiaoro
(unaHcoporo rofa. HameHeHMA B OKHAASMOM CPOKe MONE3HOrQ HCOONL30BAHHA WM NpPEANOMArasMom
BapuaHTe pacxoaa Gynylied sKOHOMHUECKON BBIFOALL, PCANMIOBAHHON B AKTHEE, YUHTHIBAIOTCA NOCPEACTBOM
MIMEHEHWR CHOKA HAH METONR AMOPTHIALKH, THE TIPHMEHHMO, H CUHMTAIOTCA H3IMEHEHHIMH B YUETHBIX OUBHKAX,
Pacxo,u_m H& -AMOPTH3IALMIO HEMETEPHANLHBIX AKTHEOBR © OTpaHUYEHHEIM CPOKOM NONICIHOFO HCNOAL3OBAHHMA
orpawaeTca B npubuiny uan yOLITKAX B KATETOPHH PACXO0B, CONOCTABHMBIX ¢ (pYHKLMEH HEMATEPHARLHOTO
AKTHEA,

Hema'rcpua.rlbﬂme AKTHBBL C HEOMMPEACNICHHBIMH CPOKAMY MOAE3HOrQ HCNONB3OBAHHA €XKETCOHO MPOBERAIOTCA
HA npeaMeT ofiecLieileHHn No OTASABHOCTH WIH HA YPOBHE €AHMHL, TEHEPUPYIOLWHX AEHEN(HbIE CPeacTRA.
Taxne HeM&lT‘epH&ﬂbele AKTHBEBL HEe NOANIEKAT CIIHCAHMIO, HBOI'I[)BJ.IOJIGHHI:IH CpOK MNMONE3HOTO HCMQNBLIOBAHHR
HeMaTepHankHOro 8KTHBA eeroaHo NEPECMATPHBACTCI C TEM, yTobDI Ol'lpe,IlCﬁHTb No-MpeXHEMY JIH
OpHeMaeMa oLeHKa HEONPEACACHHOrO Cpoka HCITONL30BAHHA,. l']pﬂ OTPHIATENEHOM PCAYALTATE, HIMCHOHHE b
DUEHKe MONS3HOro CPoKA HCNONL3OBAHUA ¢ HeonpeaeneHHoro Ha OrPaHl'l'-leHHbIﬁ FIPOHSBO;[HT cA Ha

NePCneKTHBHON QCHORE,

Flpnbbinu # yGbITKH, OBA3AHHBIE CO CTIHCAHHEM HEMATePHANLHOTO 8KTHBA, OTOOPRKAIOTCS KAK PASHHLA MEHIY
YUCTBIM TOCTYMASHHEM OT BHIGLITHA M GaNaHCOBOW CTOHMMOCTBIO AXTHBA, W YYMTbIBAIOTCS B OPpHOLINK HAH
yOpITKax nepuona, 8 KOTOPoM aicTHa Gbin cnucan,

Obecnenenne nedHuanconLix AKTHEOB

AKTHBL ¢ HeonpefeNeHHLIM: CPOKOM TNOJE3HOTC HCNOALIOBAHWA HE TNOANEKAT CAHCRHWIO H EKeroAHo
TECTHPYIOTCA Ha npegmer OOecLeHEeHHA., AKTUBDI K CHHCAHHWIO HMAH AMOPTH3ALHH NPOBEPAIOTCA HA
obecueheH e He3ABHCHMO OT TOro, YKasbIeaIoT AH coObITHA HAM HMaMeHeHna B ofcToATeALCTBAX Ha TO, 4TO
68M1aHCOBAA. CTOMMOCTD MOXET He NOANSKATh BOIMEIUEHHIO. YObITKH OT 00SCLEHENHA OTPAKAIOTCR B CYMME,
HA KOTOPY!o Ganancosar CTOMMOCTb AKTHBA MPERLILACT BOIMELACMYIO CTOHMOCTS. Boameiaeman cToumMocTs
npe/cTasisieT coboli HAWBLICWYIO BEMHYHHY #3 CHPABEMIMBLIX CTOMMOCTEH HKTHBA 32 BLIYETOM 3ATPAT Ha
NPOALKY H UEHHOCTH OT HCNONL30BaHKA. [Ing oleHik 06ecLIeHEHHA, AXTHBLI TPYILIKPYIOTCS N0 HAHMEHbIIEMY
YPOBHIO, 110° KOTOPOMY HMEIOTCR OTACABHO WASHTHQUUHMPYEMSIE ABHIKEHHA AEHSMHDLIX CPOACTB {SOMHHLLI,
reHepupyiolue  JeHexHbie cpeacTsa). OOecleHeHHble He(UHAHCOBLI® BKTHBLI, KPOME TyABHIIA,
nepecMaTpUBAIOTCA HA BOIMOMKHOE CTOPHUPOBAHHE OT 0GecLEHEHHS HA KXIYIO OTHETHYIO AATY.

Duianconbie HHCTPYMEHTDI

MCOO 9 «DHKaHCOBbIE WHCTPYMEHTbI» 3aMeHHA MCPO 39 «DHHAHCOBBI® HHCTPYMEHTHI: [MPU3HAHHE W
OLIEHKA) NA FOAOBBIX MEPUOAOB, HAYHRaOWUXCA | sHBaps 2018 r. uau nocne 3ToM A1aThi, COBMECTHB BCE TPH
ACTIEKTA YHETR (PHHRHCOBLIX HHCTPYMEHTOB! Knaccu(puiaLmi M oUeHKa; 06ECLIBHENHE, YHET XSUKHPOBAHHKA.

Komnagusa npumenina MCOO 9 perpocnexTnsHo, ¢ AaToil NepBOHAYANsHOro npumererus | susaps 2018 r;
HECMOTPA HA 3TO, KOPPEKTHPOBKA CPABHUTENGHON MH(OPMALMM He Tpelyercd 3a nepHop, HavaslpHes |
susaps 2017 r.
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/Tlepesog ¢ aHrAUHCKOro A3BIKA HA PYCCKHME A3bIK/
AKCHAJI HYHBECTMEHTC JTX

[MPUMEYAHHA K KOHCOMWTUPOBAHHOHN ®HHAHCOBOW OTYETHOCTH
3a nephon ¢ 1 supapa 2018 r. rio 30 miows 2018 r,

2. OcroBnpie npuANHNEL YMeTHOH HoanTHIY (TIpoAcIKeHe)
Dusanconbie HICTPYMENTSI (IIPOACMENNE)

Topronan neburopekan 3aaonxeHHOCT,

Tpy nepBuMKOM npUsHatuK TOpronas AeGHTOPCKAS 3ALO0NKEHHOCTD YUHTHIBACTCH MO CNpaBeiHAOR CTOMMOCTH, a
BHOCIEACTBHK - [0 EMOPTHIALMOHHON CTOHMOCTH C HCMONL3OBAHUEM METOAR 2(iheKTHBHOH NpoueHTHON cTaskn,
‘CooTBeTCTRYI0LUHE RONYLEHNA [Uist NPERANONATACMBIX CYMM, K NOLIENKALUIHX BOIMELLEHHIO, NPHIHAIOTCA B OTYETE O
npuOLiiM 1 y6biTke;, korfia ecTh OOBEKTMBHOE AOKA3ATENKCTE TOMO, YTO AKTHB obecueHeN. [Tpu3nasaemoe
AORYIICHHE YUHTLIBACTCA KaK pasHHUA Mexry OandHCOBOR CTOMMOCTLIO AKTHBA H TEKywiel CTOHMOCTBIO
npeanonaraemblx GyAyLIX ABHKEHWI ACHENHBIX CPEACTB, AMCKOHTHPOBAHHGBIX MO sperruproil npouenTHON
CTABKE, PACCUMTAHHOH NPH NEPRUMHOM NPH3KAHKHY,

Bsigannpie kpeaute:
Kpenursi, abiiantvte Fpynnoil B BMAE AEHENHBIX CPEACTB HENOCPEACTBEHHO 3AEMMUIUKY, PACCMATPHBAIOTCH KAK

3afiMbl 1 YUHTBIBAIDTCA NO AMOPTHIHDOBAHHOH CTOHMOCTH. AMOPTUIHPOBAHHAN CTOMMOCTD — 3T0 BEMLHHE, paBHan
CTORMOCTH NPEACCTABNEHHOrO 3aHMA NpH NEPBOHAYANLHOM OPH3HANHH MHHYC CYMMA OCHOBHOTO A0Ard, AKOC MIH
MHHYC' aMOPTU3ALKA, HCUHCACHHAR C MOMOIBI0 MeToaa odupexTHBHOM ripoueHTHON crasky ms oGoH pasHKLLS
My nepsoRavanbHOH CyMMON K cyMMol Ha MOMEHT Noratnenus, N MHIyc T1060e CHHKeHUe Ha ofecueHeHe WK
HEBOIMOXHOCTE B3vICKaHWs. Bee 3aliMbl YUHTBIBAIOTCA B MOMEHT Tepeayy CPEACTE 3aeMILIMKY.. '

Meroz, aipdekTneHOH NpoueNTHOR CTABKM — 3ITO METOA PACHETA AMOPTHIHPOBAHKON CTOMMOCTH (HHAHCOBORO
aktuea wau GrrancoBoro obazatenncTna (A rpynnsl (JHHAHCOBLIX AKTHBOB HAN OBAIATENLCTR) W PACHPENETEHNA
MPOUCHTHOrC AOX0AA WAM OpPOUSHTHOID pAcXOfA8 B TEMEHHE COOTBETCTBYIOlero rnepuofa. DddexTHBHAA
NPOLIEHTHAA CTABKA — 3TO CTABKA, MO KOTOPOH TOMHO AMCKOHTHPYIOTCH npeanondragmble SyAyillMe NNATEXN WiK
NOCTYNMAEHUA B TEMEHHE NpeJnoNaraeMoro cpoka cnyxOsl PUHAHCOBOFO HHCTPYMEHTA HAM, eChd NPHMEHHMO, B
Te\teHune. Gonee KOPOTKOrD MepHoja K YHcTol Ganancopoll CTOMMOCTH (JHHAHCOBOIO aKTHBA MAM (JMMAHCOBOTO
obn3arenbcTsa.

DUHAHCOBEIE AKTHBBI
(1) Kadccugurayun
MC®O 9 cosepkuT Tpit OCHOBHBLIC KATErOpHH KnaccH(MKALHH (HHAHCOBBIX AKTHEOB: OLEHUDAEMblE MO

AMOPTHIHPOBEHHOH CTONMOCTH, NO CrpaBedAnBol CTOUMOCTA Yepes npounit copokynusiii aoxoa (CCMNCH) u.no
cnpape/iHeOil CTOUMOCTH yepes NpubuLil 1aK yBeitkn (CCITY).

B coorsetctenit ¢ MCQO 9 Bee (pMHANCOBLIE AKTHBLI, HE COOTBETCTBYIOUIHE KPUTEPHIO «BBITUTATb! HCKNOUUTEALHO
OCHOBHOH CyMMBbI J0JITA K NPOLEHTOBY, KNACCHDUUHDPYIOTCS NPH NEPBOHAYANLHOM NPHIHAHMH 1O CNPaBeLAHBOH
cTouMocTi B cocrase npulsiiy vk ySuitka (CCITY).

Ana (uiancoBLIX aKTHBOB, KOTOPbIE OTBEYAIOT KPHTEPHIO «BBINNATH HCKIOMHTENBHO OCHOBHON CyMMBI ZONTa H
NPOUEHTOBY, KAACCH(PHKAUMA NPH TEPPOHAYANLHOM NMPHIHAHMH ONPSAENACTCA N QCHOBAHHM OHIHEC-MOZENH, No
KOTOPOH NPOUCKOAUT YNPABAEHKO BAHHBIMH HHCTPYMEHTAMA:

¢ Jlonrossle HHCTPYMEHTEL, YNpapaseMbie N0 MOALAN «YAEMKaHHA aKTHBA AN NOAYYSHUS ACHENHLIX
CpenacTDy, OCLUEHUBAIOTCA NO AMOPTHIHPOBAHHOH CTOMMOCTH;

‘s JIOATOBEIC WHCTPYMENTLI, YNpaBAfeMble MO MOJeAH «YHepKaHHi aKTHBA ONA MONAYYeHHT ASHENHbLIX
CPeACTB WK Npo@KH AKTHBAY, OLEHWBAIOTCA NO CNPABGANHBOM CTOMMOCTH “epes Npouuit COBOKYMHBIH
npoxoa (CCINICAY,

¢ Jonrospie  HHCTPYMEHTHI, YNpaBIseMble Mo APYroif mojend, BiAOuas TOProssie (HAAHCOBBIC AKTHBBI,
OUEHHBAIOTCA M0 CIIPapeAnHBOH CTOMMOCTH Yepes Mpubbink nin yourtkr (CCITY).

(2) IIpuzuanue u oyenxa

Honesbie QUHAHCOBEIE HHCTPYMEHTLI HEOOXOAHMO KNACCU(HLMPOBATL NPH NEPBOHAYANLHOM NPHIHEHHK N0
cripaseanuBol crouMocTH vepes npHbbuns wian ybuitox (CCITY).

TeM He Melee, pyKOBOZCTBO MOXET IPHHATL §e30T3biBH0e peLreHre kNacCHPHENpopaTs HECTpyMeHTsl o CCIICT,
[To TakMy WHCTPYMEHTEM BCE PEANIH30BAHHLIE HNM HepeasuioBaHHbie NPUGBUIR WAH YOBITKH YYHTHLIBAIOTCA B
npouem copoxkynnom aoxoae 663 cooTeercTeyloliei pewnaccudurauuy Ha cuwer npubvinell HaM  yOwiTrOB.
Lusugenausili noxon npuinaerca 8 npbsetnix nnu ybuirkax.
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/TlepeBos ¢ aHIANICKOTO #A3bIKa HA PYCCKHH A3btK/

AKCHAJ HHBECTMEHTC JTH

TMPHMEYAHUS K KOHCOJHIUPOBAHHOHN ®HHAHCOBOM OTYETHOCTH
3a nepuon ¢ | ausapa 2018 r. no 30 mons 2018 r,

2. OchoBubIc npruunABI YueTnoii noanTikn (ApononKenne)
GURARCOBLIC HHCTPYMEHTBI (TPOAOIIKENIIE)

ﬂe'l-[e)KHble CPEACTBA H HX JKBYBANICHTL]

HeHerxxHble CPEACTBA M X SKBHBANEGHTBI BIJIIOYAIOT HUTHYHOCTL, CBOGOHbIE OCTATKH Ha KOPPECTIOHAHPYeMbIX
W cpounbix nenosutax 8 LIB PO c nepsonavanbHuiM cpokom noratieHun, pastbiM 90 unw MeHee aueii,
CYMMBI, TOMIENALIHE BLITLNATE KPESAHTHBIMH YUPESKACHHAMH, C MePBOHAYANILHEIM CPOKOM MOTaWeHHs, PABHLIM
90 unu Menee aneit (skmouan cuera HOCTPO u pesepersie caenxn PEINO), kpoMe cTpaxopsix aenosuron no
CaefikAM C HCMOSL3oBAHMEM OaHKOBCKMX KapT. JeHeKHble cpeacTsa M WX IKBMBANEHTH He OfpemeHeHbl
ACCOBOPHBIMH 00A3aTENBCTBAMM,

JaHMCTBOBAKMA
3aUMCTBOBAHWA NEPBOHAYANLHO OTPANAIOTCA B COCTABE BLIPYHKM 3a BBLINETOM 34TPAT N0  CHEJKE.

Bnocnepcrauit 3aMMCTBOBAHMR GTPEXKAIOTER O amopTHlaudoHHOM ctommoctd. JhoGas pasuMua medicry
BbIPY4KOH (38 BLIYGTOM 3aTPaT MO CAGNKE) M CTOUMOCTRIO TIOFALIEHHA YYHTBIBACTCE B TIPHOBIAH 1 YObLITKAX 8
TEYEHHE CPOKA 3AUMCTBOBAHIN ¢ NCIONE30BAHHEM MeToad SQbeKTHBHON NPOLEHTHOM CTABKH.

Toproeas Kpeanropekas 38A0MKEHHOCTE

TOPI"OB&H KpEAHTOPCKAN 3aJ0MKEHHOCTE NeppoHaYalLHo YUHTBIBASTCA nNoO CnpaBB}.l)'lHBOi"l CTOMMOCTH, 8
BIOCAEACTBHH - N0 AMOPTH3ALIAOHHOK CTOMMOCTH C MCMNOAb3OBAHMEM MeTonNa ddwbekTHBHON npoueHTHOH
CTABKMH. :

Cnucanme puuaHcoBLIX AKTHBOB ¥ 00A3ATENLCTE

DuHAHCOBLIE AKTHBE

Dunancopsiti AKTHB (4, Pae NPHMEHHMO, HacTh PHHAHCOBOrO AKTHBA HAW YACTh IPYNNbl PHHAHCOBBIX AKTHBOB)
CNHUCBIBaETCA, GCNH:

J TIPABO HA MOMYHEHHE JEHEHCHBIX CPSCTS OT AKTHBA HCTEKNO;

* I'pynna coxpadser Npapo Ha MOMYYEHUE AEHENHLIX CPEACTR OT AKTHBA, HO obadanach fiepesars HX
TpeTbeMY JIHLY Ge3 CYIecTBEeHHOMH 3AAEPIKKN COMMAcHO SOrOBOPSHHOCTH O «OPAMOil Nepeaayen; WK

’ I'pynna nepeaana Mpaso Ha JONYMCHME ASHEXHBIX CpeAcTs OT akTHBa u mmbo (a) nepepana Bce

CYLIECTBEHHBI® PHCKH U BLIFOALI N0 aKTHBY, WK (§) He Nepeaana ¥ He YASPHMBAET BCE CYLIECTBEHHEBIC
PHCKH H BBIFO[bl, HO NEPeIasia. KOHTPONL HHA AKTHBOM,

MuHaHcopble 00A3aTENLCTDA

duHancoBbie: 06A3aTENLCTBA CAMCHIBAIOTS, KOraa o6a3aTenbeTBa B COOTBETCTBHUM C OTBETCTBEHHOCTLIO
NOFALLAIOTCA, AHHYAUPYIOTCS, HAN HCTEKAET CPOK UX ACHCTBNS,

Korpa cywecToyrowee GpuHancosoe ofa3aTeNbCTBO 3aMeHAETCA APYTHM B OTHOWIGHHH TOTO JKe KPEAMTOpa Ha
APYTHX CYILECTBEHHLIX YCJIOBHAX, HAH YCNOBHA CyHUECTnylolero oba3aTenbcTsa 3HAUHTENLHO HIMEHWINCH,
Takol 06MEeH KIH M3MEHEHHE CYNTAIOTCA CITUCAHHEM MEPBOHAYANbLHOTO 00A3aTEALCTBA Y MPU3HAHKMEM HOBOMO
o6A3aTenEEeTBa, K PASHULA MEOKAY COOTBETCTaYIOWeH BANAHCOBON CTONMOCTBLIO YuHTsIBa6TCA B NpLbLIAY MK
yGbITKAX,

3ayveT pHHAHCOBLIX HHCTPYMCHTOR

MHHAHCOBbIE aKTHBEBl M (piltancopbic O0ARTENBCTDA 3RUHUTLIBAIOTEA, W UMCTAA CYMMA .OTpRXKaeTed B
KOHCONMUAHPOBAHHOM OTUHETe O (DHHAHCOBOM MONOMKEHHH TOALKO MpH YCAOBHM, €CNY CYLUECTBYET uMelolee
3AKOHHYIO CHAY NPABO -HA 34T MPUSHAHHBIX CYMM M HaMEPEHKE MPOH3BECTH PACUET HHUCTBIM METOAOM, HAM
PEASIHA0BATS AKTHB W BLINOAHHTL OGa3aTenteTBo oaHobpeMenHo. Kak npaBuno, 5TO HE KACAETCH reHepasbHbIX
COTAALIEHMI O BIAHMO3aYETe, W COOTBETCTBYIOLIHE AKTHBb H 0BA3ATENLCTBA OTPWKAIOTCA BATOBLIM METOAOB B
KOHCOJIHAMPOBAHHOM OTHETE O PHHAHCOBOM NOMOKEHHY.
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Mepeson ¢ anrnnicKoro A3piKa Ha pycckuit A3/

AKCHAJ UHBECTMEHTC JITA

MPUMEYAHKS K KOHCONUIUPOBAHHONW ®UHAHCOBOH OTUYETHOCTH
3a neproa ¢ | aupapa 2018 r. no 30 nionn 2018 r.

2, OcHoBHbIe NPRENAIL] YUTHOI DOJIITHRH (TponomRreHIE)
AKUnoNepNLIi KANKTAN
O6bikHOBEHHDIE AKIHH KNACCHDHLIMPYIOTCH KaK aKUNOHEPHLIA KanHTan.

Pesepaul

Pesepphl yunThIBRIOTCA, Koria 'pyrna MMeeT TeKywse 3aKkOHHBIC WIM KOMCTPYKTHBHbIE 0BssaTenscTsa B
pesyAbTaTE NpoLAbIX cobbiTHil, 4, BOIMOXHO, MOTPeGYIOTCA AONONHHTENbHLIE CPEACTBA ANS BLINONHEHHA
NaHHBIX 00A3aTENLCTB 1 JOCTOBEPHAA OLEHKa pa3mepa Takux cpeacte. Ecnun [pynna cuuraer, uTo Takoi
pezeps SynerT BO3MeLleH, HAMpPMMEP, MO JOTOBOPY CTPAXOBAHMA, TO TAKOE BOIMELUEHHE YUMTHLIBAETCA KAK
OTAeNbHBIA AKTHB, HO TONLKO B CYYAE YBEPEHHOCTH B €r0 (hAKTHMECKOM BOIMELLEHHH.

Honroepounsie obnzarenscrea

}lonro'cpoqﬁue obs3aTENLCTRA NPeCTEBIAIOT CYMMBl, TOANEXkKaillUe ynnare B TeyeHHe nepHoga CBbllle
ABEHAALATH MECALRD ¢ OTUeTHOH AaTHI.

OTnocureabbie NOKAZATE/N

[pr HEOOXOAMMOCTH, OTHOCHTENBHEIE [OKA3ATENH KOPPEKTUPYIOTCA HA COOTBETCTBME HIMEHEHHAM B
NpeACTABASHUK TEKYLISrD roaa.

3. Yupapaenne puHAACOBLIMN PHCKAMIL

darTopul PUHAHCOBOrO PHEKA

Tpynna noapepiXeHa PHCKY HIMEHCHHMS PBIHOYHON LEHBI, NPOUSHTHOW CTABKM, KPEAMTHOMY DHCKY, pMCKY
AYKBUAHOCTA M PHCKY YNPABNSHHA KAMMTANOM, BOHMKAIOUIUX B OTHOWWCHHH: (PMHANCOBBLIX MHCTPYMEHTOR,
KOTOPbIMH BNageeT l"pyrlna. Hixe paceMaTpHBaeTcs MORWTHKA B 0GMACTH ynpaBieHHn puckaMy, NpHMeHseMas
Cpynnofi:

3.1, Pucx wamenening poltotoli ueHb

[pynna moaBep:keHa pUCKY WIMEHEHHs LIH HA A0NeBbie LeHHbIe BYMArs, NOCKONLKY HHBECTHUMH, KOTOPLIMH
snageer [pynna, knaccUGHUHPYIOTCA B KOHCONMIMPOBAHHOM OT4eTe O (DUHAHCOBOM MOAOKEHHH Kak
WHBECTHLIMH, HMEIOLIHECS B HANKUKY ANA TIPOA®KH, WIH NO CNPaBEATHBON CTOMMOCTH Yepes NpHObINb HAH
y6urTox. I'pynna He noagepieHa. pHCKY HIMEHEHHS LieH Ha TOBAPHI.

3.2, Pucie n3meHessist RPOUEHTHOI cTaBKn

PHCK H3MEHEHKA NPOUEHTHOH CTABKM — 3TO PHCK TOTG, YTC CTOMMOCTh (PHHAHCOBBIX MHCTPYMEHTOD Oyaer
KoneGaTbCa BCNEACTBHE HWIMEHCHWS DPbIHOYHBIX OpOUSHTHLIX orasok. [loxog [pynnbl M onepauuoHHbIe
ACHEXREIS TTOTOKH, COOTBETCTBEHHO, He 3ABUCAT OT HaMEHEeHUH PLIHOYHBIX NPOLIEHTHEIX CTABOK, T.K, ¥ ['pynnsl
HET JHAYUTENLHBIX NPOUSHTHLIX AKTHBOB. I'pynna MoABepHeHa. PUCKY HIMEHEHHS NPOLEHTHOH CTABKH B
OTHOLNEHHMH €& JOArOCPOUHbLIX 3aliMoB. 3aHMbl, BHIAGHHEIC NO OAABAIOLIEH CTAaBKe, MOABEPraloT AGHEMHbIE
notoxd T'pynnsl. pHeKy W3MeHeHMs npoueHTHOH crapiu, 3alimbl, BbigaHHble N0 (PHKCHPOBAHHOW CTaBke,
nogsepraioT [pynny pucky HaMeHEHds CNpaBesnHBOi CTOUMOCTH BCISACTBHE M3MEHEHHS MPOLEHTHON CTAaBKN,
Pyxopoacteo- T'pynnsl NOCTOAHHO KOHTpOAHMpyeT KonebaHMA NPOLEHTHBIX CTABOK M NPHHKMAET
COOTBETCTBYIOUHE MEPbL,

3.3, Kpeantabiil puer

KpeauTHsiii pHCK BOZHHKAST TOMIA, KOTAA KOHTPATEHT HE MOXKET BBINOMHHTL CBOH off3aTenLeTBa, M TaKo
PHCK MOXET YMEHBIUKTS CyMMy GYAYMIMX MOCTYNACHUHA OT HMelowHxes dniHancoBbix akTHeop I'pynnul Ha
otuerTHylo garty. [pynna He MORBEpMEHa BbICOKON KOHUSHTpAUMM- kpegutHoro pucka. [pynna umeer
JEHCTBYIOWME NPHHUWNLL N0 ofecrnevyenHio Toro, 4Tobbl TOBApLI K yCnyru HpPOAABamych KOHTpareHTam ¢
XOpOLUeit KpeAMTHOI HCTOpHEH, H OCTOSHHO OTCNEKHBAST CPOKK NOTalIeHHS AGHTOPCKOH 3a0MKEHHOCTH:
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/lepenon ¢ aHrMACKOTO A3bIKA HA PYCCKAN ALK/

AKCHAJ HHBECTMEHTC JITH

NPUMEYAHYA K KOHCOIMAMPOBAHHOU GYHAHCOBOW OTUETHOCTH
3a nepuop ¢ | susapa 2018 r. no 30 uioms 2018 r,

3. Yupapaenne QuuatconbiMu puckamy (npogosukene)

3.4. Pucic ancsnguocTn

PHCK JIMKBHIHOCTM BOIMHKAET TOrHA, KOFAA CPOKH NOFAIIEHHUS AKTHROB W [1ACCHBOE HE COBMALAIOT.
Hecosnagaiowan nosuums NOTEHUHANLHO NPHBOAUT K NPUGKLINN, HO TAIOKe MOXKET YBENIMYHTb PHCK YGHITKOB.
I'pyrna uenonuayer MeToALl, HANPaBAGHHEIE HA MHHMMMU3ALMIO TAKHX YGLITKOB, a Takke Ha nogaepKaHue
HOCTATOUHBIX HANMMHLIX CPEACTE W BBICOKONHMKBHAHLIX 00OPOTHBIX aKTHBOB., ['pynna Taioke NpoBOAWT
DONKTHKY no ofécneueHio NPUBAEHEHHBIX KPEAUTHBIX CPEACTB B AOCTATOUHOM KOHUECTRE,

3.5, Banotueili pyex

BamotHbiil pHCK — 3TO pUCK TOro, HTO CTOMMOCTE (DHHAHCOBBIX UHCTPyMesTOR Oymer konebathes H3-3a
uaMeHeHHH Kypcos obmeHa samoT, BamoTuntii pHok BosHukaeT rorag, koraa Syaylune KoMMepueckHe CaekH
M NPHIHAHHBIE AKTHBLI ¥ 00A3ATEALCTBA HOMHHHDOBAK B BAJLOTE, KOTOPAR He ABASETCST BAMOTOH HaMepeHuii
Fpynne. Fpynna nopsepsena pucky H3IMEHSHHA BAIIOTHONO Kypca, BO3HMKAIOWWEMY B PE3yNETaTe BOIACHCTBAA
Pas/MUMEIX - BAAIOT, H, B NEPBYIO OUEPEAb; AMEPHKAHCKOrC fojaapa M -pocokiickoro pyGaa. Pykoeoacteo
[pynnbt nocToAtHo KORTPOAKPYET kONEGAHUAM BANIOTHOrO Kypca i IPHHUMAET COOTBETCTBYIOLUHE MEPSI.

3.6. YnpapaeHNE KAMNITANbHLIM PHCKOM

Kanvran sxniovaer A0nepbIG SKUHH W NPEMHIO HE AKLIHK,

Fpynna -ynpapnaeT kanHTanoMm TakuMm oOpazoM, 4TOGS! rapaHTHPOBATbL HENPEPLIBHOCTb REATENLHOCTH M
MAKCUMANBHO YBEIWYWTL AOXOA AKUHOHEPOB MAOCPEACTEOM ONTUMMIALMM COOTHOWEHHA COOCTBEMHLIX W
3aeMHbIX cpeacTs, 3a nocneaHui roa obitaa crpaterua I'pynnst He MeHNach,

Ouenka cnpaBeinBoit CTONMOCTH

Cnpapepnnsas CTOUMOCTL (PHHAHCOBSIX 8KTHBOB W o6azaTenscTs [pynnbl npUMepHO paBHa HMX GanaHcosol
CTOMMOCTH Ha OTHETHYIO AaTy. '

Cripaseanueas CTOUMOCTbL (PHHAHCOBBIX HHCTPYMEHTOB, KOTOPHI® TOPTYIOTCA Ha AKTHBHOM PBIHKE, TAKMX Kak
nySAHYHO TOPryeMbl€ TOProgble (PHHAHCOBBIE AKTHBB! M (PHHAHCOBbIE AKTWBbI, HMEIOWHECH B HATHYMH TR
MPOAAXKH, OCHOBLIBAETCH HA KOTHPOBOYHLIX LEHAX WA OTHETHY!O NaTy. KOTHPOBOYHAA ueHa, MPHMeHAeMas K
tHHancosbiM axTHBaM ['pynnbl, asnseves Tekywedt uedol cnpoca. CoOTBETCTBYIOL{AA KOTHPOBOYHAA UEHA
dmuancoBbIX 06A3ATENLCTE ABARETCA TEKYWEH LEHON MpPeAnoKeHHA.

Cnpasennupas cTOMMOCTL (PUHAHCOBBIX HHCTPYMEHTOB,. H@ TOPTYeMbIX HA AKTHBHOM PLIHKE, ONPeACSTACTCS C
UCAONL3ORAHHEM METOAA CTOMMOCTHOH OLEHKH, I"pyrlrla HCTIONL3YeT pasiHdHBle METOOBl, HANPpHMep, MEeTOA
OUSHKH JHCKOHTHPOBAHHLIX ACHEKHLIX MOTOKOB, W HEeNaer NPeANONOHEHHS, ocHOBaHHble Ha PLIHOUHBIX
YCNOBUSIX, CYLLIECTBYIOLUMX HA OTHETHYIO AATY.

4, KputuuecKue yHeTHE1e ONEHKI H CYHIeNns

ToaroToka HHAHCOBOH OTHeTHOCTH B cooTBeTcTBMM ¢ TpeBopanuamu MCDO obasuisaet Pyxosopctso
HCMONLAOBATL KPHTHYECKHE YUETHble OLEHKM M CYXCAGHHA B MpoLecce NPUMeHEHWS NPHHUMNOR YueTHO#M
nonuthkid Tpynnoll, Taioke TpeSyerca UCMOALIOBATL AOMYLIEGHHA, KOTOpble BIMAIOT Ha Pa3Mep AKTHBOR H
00#3aTeNbCTB, M PACKPLIBATL YC/AOBHBIE AKTHBLI W OGA3ATENLCTBA HA HATY COCTABACHHA (PMHAHCOBOH
OTYETHOCTH, BKIOYAA YSHTEIBAEMBIE CYMMBI BLIPYUKH B PACKOAOR B TEYeHHEe OTUETHOrO NepHoaa, XoTa Takue
OLIGHKH OCHOBLIBAIOTCR HE HMelOUMXCH Y PyKoBOACTB& CBEACHHAX O TEKYWMX COOBITHAX H AEHCTBHAX,
(hBKTHHECKHE PE3YNLTATL MOMYT MIPHHUMINANLHO OTIHYATLES OT TAKAX OLISHOK,

OueHkn 1 CYMACHUA NOCTOAHMO OLEHMBAIOTCR € YHETOM NPOWAOro OMbITA W NPOUHX (aKTopos, BKAKOYas
oxuaaemeie Gyaywide coBbiTHA, KOTOPbIE, MPESANOROKUTENLHO, ABDIAIOTCA OOOCHOBAHHBIMH B JAHHBIX
YCNOBUAX,
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/Tepesod ¢ aHCNWACKOTO 53bIKA HA PYCCKHIH A3bIK/

AKCHAJ HHEBECTMEHTC JITI

MPUMEYAHUWS K KOHCOTUIWPOBAHHON ®MHAHCOBOW OTYETHOCTH
3a nepuoa ¢ | supapa 2018 r. no 30 moun 2018,

4. Kpuraueckite yueTnbie oueHKH i cygeHnst (npoao/Kenlie)

Cyaicoenun

Huxe paccmaTpHBaiOTCs OLEHKH W OOIMYINeHHMs, KOTOpble ¢ GONMBILON BepPOATHOCTHIO MOFYT NPHBECTH K
CYLUECTBEHHOH KOPPEKTHPOBKE GANAHCOBOH CTOMMOCTH aKTHBOB M OGA3ATENLCTD B MOCAELYIOEM (PHHAHCOBOM

TOAy:

Pesepe mon o6ecnenenne KpeauTop
[pynna perynapHO mepecMaTpuB4eT CBOH KpeAuTsl ANA OUEHKM WX ofecueHenus, Peaepeel moa

-obecueHenne kpeautos [pynnbl cospaiotes ¢ Tem, 4roObl ONpefefuTh MOHECEHHBIE YOBLITKH OF

obectienenua & noprdene saiimos n mebutopckoit 3agomiennocTn Ipynnei. [pynna pacomarpusaer
yHerHble OleHKH, ChA3aHHEBIe ¢ pesepRramMH noj ofecleHeHns KpenHToB M ,ueGHTonélcoﬁ 3aJ0MKSeHHOCTH,
B KYECTBE OCHOBHOTO HCTOMHHKA HEONPEACIEHHOCTH B OLIGHKE, MOCKONBKY (i) OHM. KpaliHe H3MEHYUBEI
OT 11EPUOJIa K NepHomy, T.K, Syayume wrpadHble CTABKY H OUEHKE BOSMONKHBIX YOLITKOB, CBA3AHHMLIX C
obecueneHHLIME  KpeauTaMH M REOUTOPCKOH 3afONMEHHOCTBIO, OCHOBAHBL HA HAKOMAGHHOM 38
HOCHEQHES BPeMA NPaKTHYECKOM onbiTe, W (ii), MmoGad 3HAMHTEALHAS PASHHLA MEKLY OLEHEHHbIMH
yoerrami Tpyninet v daxtuveckumn yGritkamy norpebosana 6u or pynnm yuecTs. pesepsbl, KOTOpbIS
morny Dbl OKA3aTh CYLIECTBEHHOE BAMSHME Ha ¢ (hHHAHCOBYIO OTHETHOCTL 8 GyaywmMe nepHoabl.
I'pynna Herions3yer YnpaBneH4eckue Cy>xaeHus Ans ofeHiH pasMepa yObITka oT ofeciieHeun B cayuae,
KOTAa 3aeMUIMK HCNBLITLIBACT (PMHAHCOBLIC 3ATPYAHEHHA, W CYLIECTBYET HECKONbKO HNOCTYMHBIX
HCTOUHUKOB NAHHLIX HPOLLIBIX NEPHOAOB, CBA3AHHBIX ¢ NOA0GHEIMY 3aeMIInKkaMd. TodHo Takke I'pynna

-OUEHHBAST U3MEHEHHA B OYAYLIHX NOTOKAX AEHEMHBIX CPEACTB, OCHOBAHHBIX HA NPOLINLIX PE3YNETATAX,

TOBEASHHH. IGTMEHTOR B NPOLUJIOM, HAHHBIX HCCNEAOBAHMH, ykaseiaottx Ma HebrnaronpusaTHoe
MIMEHEHHE B [UIATEXHOM COCTOAHHM 3a8MILMKOB B rpynne, W HaUMOHANBHBEIE KN MECTHble

‘KOHOMHYECKHE YCNOBUA, KOTOPLIC KOPPEAHPYIOT C HEHCTION HeHHeM O0A38TENbCTB NO AKTHEAM B rpynnée.

PykoBoacTBO MCMOAB3YET OLEHKH, OCHOBAMHBIC HA ONbITE NPOLBIX YOLITKOB MO aAKTHBAM C
XKBPAKTEPHCTHIKAMU KPEAHTHOTO pPHOKA W OGBEKTHBHEIM AOKA3ATENBCTBOM OBECLEHEHUA, CXOMKHE C©
OLGHKAMH TPYAMLI KpeauTos. I'pynna ucnonssyeT cyskpeHue PykosoacTEa, 4ToDbi COMOCTABMTD

‘paccMaTpHBacMble AalHbIe ¢ IPYNNOH KPeOUTOB ¢ TeM, 4roGbl OTPasuTL Tekylue obCTOATENbCTBA, HE

OTPaKEHHEIE. B TNpOWABIX nepHonax. Pesepsul nof obecueHEHME (DHHAHCOBBIX AaKTHBOB B
KOHCONMMAMPOBaHHOH (PUHAHCOBOM OTUETHOCTH OLINMK YCTAHOBAEHBI HA OCHOBAHHH CYLIGCTBYIOLIMX
IKOMOMHHECKHX Y TIONHTHUECKMX YCnoBHi. I'pynna He MMeeT BOBMOXKHOCTH MpeAcKa3aTh, KakHe
H3MeHeHUA B yoaosunx GyayT ripoucxoauts B PO, i kakoH ad{pexT Takue n3MeHeHHs Mok Bbl oKasaTs
Ha COOTBETCTBHME pe3epBoB MOA obecUeHeHHME (HHAHCOBbIX aKTHBOB B Oyayuine nepuogsl. [lo
coctonnno na 30 uona 2018 roaa v 31 nexabpa 2017 roga ¢ymMma xpeauTos, BbIOAHHGIX KIHEHTaM,
coctapuna 19.307.600 Toicau pyGie#i u 18.081.064 Teicsun pybaei cooreeTcTBEHHO, M peseps noa
y6biTok ot ofecueneHMs coctasun 2.423.561 Telcnuy pybmed w 2.402.752 Teicaun pybneit
COOTBETCTBEHHO.

Jenopan penyranua (Cyasunn)

Tenosas pemyrauus (CYABHAN)} — 3TO NpeBBILICHHE CTOMMOCTH NpHOOpETEHNA HAA CNpaBeaiHBOH

CTOHMOCTBIO HUCTHIX aKTHBOB. Onpenesnerye cripape/UIMBOH CTOMMOCTH akTHBOB M obasaTenscre
nproSpeTaemoil  komnanuu TpedyeT NpPHUMEHEHMA YNPABACHYESCKOrO CY)KAGHHMA; Hanpumep, no
(PHHAHCOBLIM 3KTHBAM M OGA3ATENLCTBAM, MO KOTOPbIM HET KOTHPOROYHLIX UEH, W HE(QUHAHCOBbIM
AKTHBAM, OLEHKA CTOUMOCTH -KOTOPHIX OTPAKAST OLEHKY COCTOAHMS PLIHKA., PaszHHuA B CnpaBe/AHBON
CTOMMOCTH NPUBELAET K HIMEHSHHIM B BO3HUKLIEM TyABH/INE M pabote npnodpeTerHOil KoMnanHu nocne
npuobperenun. [lenosas penmyTauns He aMOPTH3MPYETCH, HO MPOBEPAETCA EKErOAHO WIH 4alle Ha
npeaMeTr oBecugHeH s, ecni coBBITAS MK M3MeHeHUA B OOCTOATENECTBAX YKA3LIBANH HA €€ BO3MOKHOE
ofecuenenrie, [lns nposepku Ha ofecueHeHue ryaBUMLI, NPHOOPETeHHBIH NPy o0 BEANHEHHN KOMNAHKHA,
YUUTEIBRETCA OTAEMbHO NO. KWKAOH eanHuue I'pymnbl, TeHepUPYIOMEH AeHe)KHble CPEACTBA, HIH MO
rpynnaM eAHHALL, FEHEPHPYIOIWHM ACHEIKHBIE CPEACTRA, KOTOPHIE MPETIONaraoT NonyyeHue 0xX04a ot
ux ofveaunenns. Ilposepka genosoli penytauny Ha oGecueHeHMe BIUTIOHAET CpaBHEHuE OaslaHCOBOH
CTOHMOCTH €IMHMUBI, FeHEPHUPYIOIIEH AEHeNHDBIE CPEACTBA, MAM TPYIIEL, FeHSPHPYIOWEH AeHemHbIS
CPEACTBA, C.¥X BOIMELIAEMOH CTOMMOCTEIO.



/Tepeosa ¢ aHrnuicKoro s3uiKa na pyceKnii azpix/

Boamewaenoh crouMocTbio fiBNgeTes Havbonbluas Nno 3HAUEHUIO BEAMYMHA CNPABEAHBON CTOMMOCTH
SIUHALUBI ! LEHHOCTD OT €€ HCNOoJib30BaHHA. LIeHHOCTE OT HCMONL30BAHKS — 3TO TeKYyLas CTOUMOCTB
OKHAAEMbIX BYAYLHX NOTOKOB ASHEKHBIX CPEACTB OT SONHHUbI, PEHEPHPYIOLIEH ACHEKHBIC CPeacTsa,
HAY rpynnsl eAHHHL, FEHEPUPYIOLUIMX JEeHeXHbIe cpeacTpa. Cnpasesieas CTOBMOOTE - 3TO CyMMA,
KOTOPYIO MOXHO TONYUHTL OT NPOSAKH EOHWMUG), FEHEPHpYIOUIEH /ieHEeKHDIe cpeucTeR, MpH
COBEPLISHHE CASAKU MeNAY HE3ABUCHMBIMM, OCBEAOM/IEHHLIMM, 38HHTEPECOBAHHBIMH CTOPOHAMM,
[lporepka Ha ofecueHenHe nNO CBOGH NpHPOAe OXBATHIBAET HECKONALKO KaTeropuil cysaeHwuii:
fIOAr0oTOBKA MPOrHo3a NoTOKOD AGHEKHBIX CPEACTB HA neprom, ﬂpeBbILﬂﬂlOLuHﬁ ofbIvHLIe "I‘]DESOBEIHHH K
OTHETHOCTH  PYKOBONCTBA; OUEHKA YYETHOW CTABKW MO JAHHOM KOMNAHWH, OUEHKA CTABKM
AHCKOMTAPOBAHKA,  CoOMecTBEHHOR  KOMIAaHHH; OLEHKA  CTNPaBeANMBON  CTOMMOCTH  eAMHHL,
FEHEPHPYIOLHKX ASHEKHDbIE CPEACTBA, M OUEHKA OTASNbHBIX AKTHBOB KOKACH KOMNAHWH, ASNOBAS
penyTauHna KOTOpblX MpoBEpseTea.
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/Tlepenon ¢ aHrmuiickoro sipika Ha pyceKnit aspi/

AKCUAJ MHBECTMEHTC JTA

NMPUMEYAHUA K KOHCONTMOUPOBAH HOY ®UHAHCOBOHW OTYETHOCTH
3a nepuon ¢ 1 ausapa 2018 r. no 30 uions 2018 r,

4. Kpuruuecxne yvwernble onenxn i cykaenns (npogonxeHne)

¢ CnpapeganBas cTOMMOCTL HHBECTHIMORHON HEABIKHMOCTH
Cnpapeannean CTOMMOCTh HMHBECTHIMOHHOH HEABHNMMOCTH ONPERENseTcs C NOMOWbIO MEeToaa
CTOUMOCTHON OleHkH. ['pyntia HenonksyeT cynaeHue, YToGb1 BLIGPATH pasnHHHbIE METOOB! H CAEMATD
NPeANONOKSHHA, KOTOPLIE, IABHBIM 00pA3OM, OCHOBAHLI HA COCTOSHHU PBIHKA, CYLIGCTBYIOWEM Ha
KAKIYIO OTUETHYIO AaTY. CNpaBeanBas CTOMMOCTS HHBECTHUHOHHOM HEABHIKHMOCTH PACCYHTLIBACTCA
HA OCHOBAHHMK CNPABESATHBOH CTOMMOCTH KANIOrO AXTHBA B OTHEIBHOCTH.

. CnpaBegnupan CTONMOCTS PHHANCOBLIX AKTHBOB
CrnpaBesnnsas CTOMMOCTb (PMHAHCOBLIX HMHCTPYMEHTOB, HE TOPryeMbiX Ha AKTHBHOM pPhIHKE,
OMPefenaeTes NPH MNOMOLM MeToaa CTOMMOCTHOH ouenku, I'pynna Henonbdyer cymastmue, utobul
BbIGpaTh PAIAHYHBIE METOAbI H CRNATS MPEANOSMKEHNS, KOTOPbIE, FIABHBIM 00pasoM, OCHOBAHDLI Ha
COCTOAHHH PbIHKA, CYLUECTBYIOLEM Ha KaxAylo oTderHyio aary. Cnpasennupas CcTOHMOCTb
(MHAHCOBLIX AKTHBOB, HMEIOWMXCA RAA MPOHMKH, PACCHUTHIBAGTCA HA OCHOBAHHH cnpasegnuBol
CTOMMOCTH KaXKJIOIG aKTHBA B OTACNLHOCTH,

* Obeciteneine KPeaANTOB, BLIZANIULIX KAHENTAM

I'pyring neproAntEciKH OUEHNBAGT BO3MOXHOCTb BOCCTAHOBASHHS 6aNaHCOBO CTOMMOCTH BLIAAHHDBIX
KPELHTOB, He3ABUCHMO OT HANK'UKA HHAHKATOPOB ofecUeHeHHs. HHaHKaTops! 0BeCUeHEHHS BINIOYAIOT
TAKME {IOSULIMM KRK CHHKEHHE BRIDYYKH, (hakTHYECKOro AOXOAA WAW ACHENKMBIX T[OTOKOB, WM
cylwecTseHnble HeONATONPHATHBIE HIMEHSHHS B IKOHOMMUECKON WIH nonuTuueckol cTabunuHocTH
OTAEALHOrO FOCYAApCTBa, B KOTOPOM 3a8MLUIHK BEAET NEATESIBHOCTD, KOTOPLIE MOIYT YKadbiBaTh Ha To,
4TO GANAHCOBAN CTOMMOCTL KPEAMTA HO NOAMESKHUT soccTaHosnen#lo. Ecnu dakier n ofcTosTenscrsa
CTY)AT MpU3HAKOM TOTO, YTO KPSAHTHL MOryT ofecueHuTbes, oOueHWBaeMble  Gyayuine
BHCKOHTHPOBAHHbLIE NOTOKH ACHOKHLIX CPENCTB, CB#JAHHBIE C ABHHLIMM  KpeguTamu, OyayT
CpaBHHBATLCA ¢ WX Hanancosoi CTOMMOCTHIO, 4TOOLI ONPeAenHTD, €CTh JI HEOBXOAHMOCTS B CIHCAHUM
CNpHEBEINBOI CTOHMOCTH,

. IMencuonnbie nocobist

CTOWMOCTL NEHCHOUHLIX [NAHOB ¢ (PUKCHPOBAHHLIMKM BLINJDATAMM ONPECIIAETCA 10 METOAY OUSHKH
CTPaxoBbIX BO3MEWeHWA. MeTos OueHKM CTPaXOBbIX BO3MEILGHHI BKMIOYAET MPEANOAOIKEHNA
OTHOCHTEILHO CTUBKH AHCKOHTHPOBAHKA, OXXHAAEMOH CTABKK BO3BpPATA. AKTHBOB NO NAaRy, OyAymMi
pocet 3apabotHoll nnatsl, yposeHs CMEPTHOCTH M ByAytuee YRENHUSHHE NEHCHH, NIPH HEOGXOAHMOCTH,
pynna penaer Takue NMpeOroAOKEeHHA HA OCHOBAHHWH PHIHOYHBIX OXKHAAHME HAa OTYETHYIO naTy, ¢
HCTIONB30BAHHEM HAW/TYULIeH OLEHKH AN KAKAOro NAPAMETPa B OTHOLIEHHY TOFO NEPHOAR, B KOTOPOM
06a3aveNbCTBA AOMKHE! GbITH BBIIONHEHDBI. B CHITY ZONTOCPOMHOCTH TAKMX NAAHOB, N0AOGHbE OLEHKH
HBJIIIOTCH BECHMA HEOTNPONENSHHLIMU.

. Obecuenenne neriIancoBbIX AKTHBROB

[MpoBepka Ha ofecueHeHHe NPOBOANUTCS C NOMOLULID METOAA AUCKOHTHPOBAHHBIX JEHEMKHBIX NOTOKOB,
KOTOPHIE OHMARAIOTCH OT HEe(UHAHCOBLIX AKTHBOB, MPHMEHSIOWMX CTABKY AHCKOHTHPOBRHHA,
oTpanalouieli Tekyllee COCTOAHME pbLIHKA M PHCKY, CBA3aHHbLIE ¢ aKTHBOM. EcaH HEeBO3MONKHO
ONpPeACTHTL BOIMELAeMYIO CYMMY axTHBa, I'pynna orpenenser BOIMELIAGMYIO CYMMY €aHHHILb,
FeHePHPYIOLIEH ACHENKHLI@ CPEACTBA, KOTOPOH NPHHAANIEKHT AKTHB, ' '

. Ofecuenenne neMATEpPHANLHBIX AKTHBOR

HewmarepuansHble axTHBb! cHauyana yMNTbIBAIOTCE MO LEHE NOKYNKH H 38TEM aMODPTHIHPYIOTCA NHHEHHbLIM
cnocofoM B TeUeHHE CPOKa W3 MOACIHOTO MCMOAB30BAHHA, l{eMaTepuanbhele akTHBbl, NpHoGpereHitbie b
pesynbrare obbenrHeHna komnanufl, NepBoOHAYANLHO YHHTLIBAIOTCA NG CIPARCARHBOH CTOMMOCTH Ha aary
npuobpeteniia. HemarepuanbHbie akTHBLI C OFPAHHUCHHBIMH  CPOKAMM  MONEIHOrO  WCIIONBIODAHMS
NpOBepAIOTCA Ha NpeimeT obecUeHeHHn He pexe oaHOro pasa 8 ro, NMposepka Ha oGecLieHeHHe NPOBOAUTCS
C HCMOAL30BAHNEM ANCKOHTHPOBAHHLIX JAEHEXKHBEIX MOTOKOB, KOTOPbie OXMHAAIOTCA ©T HCHONLIOBAHKA
DAHHOrO HEMATEPHANSHOMD AKTHRA, [IPHMENAIOLLErC ¢TABKY AMCKOHTHPOBAHHA, KOTOPAA OTPEKAET TEKYHISE
COCTOAMHE PLIHKA H PHCKH, CBA3AHHGIE ¢ aKTHBOM. ECAH HeBOIMOMMO ORPLILNHTL DO3MEIUAEMYIO CYMMY
aKkTHBa, I'pynna OnNpeaenieT BO3MELIAEMYIO CYMMY EAUHWUbL, PEHEpHDYIOLUel JeHexHble CpeacTsa,
KOTOPOit NPHHARNEHHT KTHE,

27



/Mepesos ¢ aHTTHACKOTO A3bIka HA PYCCKUH A3BIK/

AKCHAJIMHBECTMEHTC JTA

TTPUMEYAHIEA K KOHCOMMANPOBAHHOV ®HUHAHCOBOH OTYETHOCTH
3a nepuoac 1 susapn 2018 r. no 30 mons 2018 r.

4, KpnTiideckue yueTHbie OUSHKE H cyXAeHna (npofonkenne)

O6ecucHeHne ryaBHIAA

Yrolr onpenenuts obecuenerre aenosod penyTaulk, TpeOyercs OUEHHTL UEHHOCTR OT HMCTOMS30BAHHA
enuuuy, Ipynnst, reHepipyrownX AeHeKHER CPeRcTea, K KOTOPEIM OTHOCHTCS JaHHad AenoBOH penyTaua.
Pacuer uennocTH oT nenonnioBawms Tpebyer, wrobst I'pynna ouenuna Gyayuime AeHeHbIe MOTOKH,
OKUAAEMBIE OT WCNONLIOBAHHS EAWMNME, TEHEPHUPYIOWIMX AEHEKHbIE CpPEeACTBa, NPUMEHAIOINX
COOTBETCTBYIONLYIO CTABKY AUCKOHTHPOBANMKA INA pacueTa Texyleli CTOHMOCTH,

Ouenxa PHHAHCOBBIX HHCTPYMCHTOB

ONHAHCOBLIC HHCTPYMEHTDI, KAacCU(PHUMpOBaHHbIE NO CRpaBefuBod CTOHMOCTH Heped GpHObING WIH
¥OBITOK, HAN KAK (PHHAHCOBLIE KHCTPYMEHTDI, HMEIOILHECH B HANHYHK AJ151 [POAAYKH, K BCE HX TPOHIBOAHBIE
HHCTPYMEHTB! OTPRMAOTCa A0 cripaBeinieoli crouMocTr. Cnpaseantbas CTOMMOCTL TakMX (BHHAHCOBLIX
WHCTPYMEHTOB — 27O PacueTHas CyMMa, IO KOTOPOW 3aMHTEpecoBaHMbLIE CTOPOMLI MOTYT OOMEHATHCH
NAHHBEM ‘KHCTPYMEHTOM, KPOME Cy4aes NpHHYAUTENLHOH OPOAANKH KM NPOAMKH NPH NHKBHAALMMY. Ecnu
KOTHPOBOMRAN PLIHOYHAA LIEHA H3BECTHA AAA MHCTPYMEHTA, TO CNPABEANHMBAN CTOHMOCTL DACCHHTHIBACTCS
Ha OCHOBAHHH PbIHOUHOI LeHbl Koraa napaMeTph! OLEHKH HEM3BECTHbl HA PbIHKE HNK He MOryT OhiTb
MONy4eHb! HA OCHOBAHHL HMEIOWMXCA pPIHOYHBIX LEH, CnpaseaaMBas CTOMMOCTL QopmMupyeTcs
NOCHEACTBOM AHANM3A APYTHX HMEIOUWIMXCA HA PHIHKE JAHHBLIX, COOTBETCTBYIOWIMX KRIGAOMY. OTACTLHOMY
npoaykTy, W momend LenoobpajoBaHMs, HONOAb3yiowWEeH MaTemarnueckue METOAbl, OCHOBaHHbLIE Ha
NPAHATEIX (DHHAHCOBLIX Teopu#X. Monenu ueHoOOpPa3oBaANNA YYHTLIDAIOT KOHTPAKTHLIE YCHOBMA B
OTHOWEHNK UEHHbIX ByMar, a Taioxe pbiHOMHBbIE OHEHOYHDLIE NAPRMETPbI, HAMPHMED, TPOUEHTHbIE CTABKH,
BOJIBTHALHOCTS, KYPChl o6MeHa BANOT W. KPeAHTHLIH pelTHHr KonTpareHTa, [IpH OTCYTCTBHH PLIHOYHLIX

-APaMETPOB OUEHKH, PYKOBOJCTRO AENAET RPEANONIONEHHE OTHOCHTENbHO HawyullieHd OLEHKH 3TOTO
TApaMeTpa ¢ Tem, 4Tobbt ONpeeNUTh BEPOATHYIO PRIHOMHYIO LEHY HHCTPYMERTA, TIpH NPHMEHEHHH TaKkoro
CY/ASHNA HCMOMEIYIOTCA PAsSNHUHBIE HHCTPYMEHTE!, BK/OHAA NPHOAHINTEALHLIE JaHHbIE, HCTOPUYECKHE

NaAHDBIE ¥ METOAE! SKCTPANONALHH. HaHAy UM CRHASTENLCTROM CITPABEANHBO CTOUMOCTH (BUHAHCOBOND
MHCTPYMEH'TA NPH MePBHYHOM YueTe ABASETCH UeHA CAESIKH NPH OTCYTCTBHH CPABMUTENBHBIX PhIHOUHBIX
NAHHDLIX, Pa3znuua Mexay UeHOH CASNIH H CTOMMOCTHIO, OCHOBAMHON HA METOAE CTOMMOCTHOH OLEHKH, He

-OTPANCAETCA B KOHCONMAMPOBAHHOM OTHETE O NPUOLULA NpPH NEPBOHAMATLHOM NpHsHanni. [locnenyowas

npubBuie MK YOLITOK YYHTHIRAIOTCA HACTOALKO, HACKONLKO OHM MOBAMAIOT HA ONPeAeNeHde LEHbI
YHACTHMKAMH PhiHKa. [pynna monaraer, 4to y4eTHasy OLEGHKA, CRAZAHHAA C OMpPEASASHHEM CTOMMOCTH
(hMHAHCOBLIX WHCTPYMEHTOB TIPH OTCYTCTBMM KOTHPOBOUYHBIX PLIHOHHLIX LEH, ABAAETCA OCHOBHbIM
MCTOHHHKOM HEONPEneneHHOCTd B OLiEHKE, NOCKONLKY: (i) oHa KpaitHe M3MeHUHBa OT NepHoaa K nepuoay,
7.k, TpeByeT Ot PYKOBOACTBA MPEATIONOKEHN O MPOLEHTHBIX CTABKAX, BOAATHALHOCTH, Kypcax obMeHa
BAMTIOT, KPEAHTHOM PEHTHHIE KOHTPArenTa, KOPPEKTHPOBKAX CTOHMOCTH ¥ 0COBOM XapakTepe CACHONK, H (i)
BAMAHHE YUTEHHBIX WIMEHEHWH B oOueHKax Ha AKTWBbI, OTpakeHHBIE B Oanawce, a TaKKe Ha
NpUBLUTE/(YELITKH) MONET GbITL 3HAYHTERbHLIM. FICNONL30BAKKE PYKOBOJACTBOM HHLIX NPEATONONKEHRI @
OTHOLIGHNH TNPOUEHTHLIX CTABOK, BONATHALHOCTH, Kypcos ofMeHa BamT, KpeautHoro pefiTiHra
KOHTPATrEHTa M KOPPEKTHPOBOK CTOHMOCTH Morno Gl npuBecTr K GONBUIEMY AN MEHBILIEMY HIMEHEHHIO B
CTOUMOCTH c]mnauconmx WHCTPYMEHTOB B OTCYTCTBHE KOTHPOBOUHbLIX PbIHOUHBIX UEH, 4TO, B CBOK
OUepeal, MOFO G5l CYLIECTBEHHO NOBAKATE HA OTPAMEHHYIO YHOTYIO IpHGLIL ["pynnbl,

.
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/TlepeBoa ¢ AHMMACKOro A3bIKA HA PYCCKH A3BIK/

AKCHAT HHBECTMEHTC JATH,

[TPUMEHAHHS K KOHCONMUIHPOBAHHOW ®HHAHCOBOW OTYETHOCTH

3a nepuoa ¢ 1.ansapa 2018 r. no 30 mions 2018 r.

‘5. Joxoful .

IMpouesTHEIN A0X0N OT KPSAHTOB BHIAAHHBIX

Pesepbsi Ha yELITKH OT 06eCUeHSHMA N0 TIPOLEHTHLIM AKTHBAM
[TpouenTHbIA H0X0A OT 33A0MKEHHOCTH BaHKOR

TpoueHTHLIA AGXOR OT (PHHAHCOBBEX AKTHBOB, YHHTLIBAEMbIX N0
CpapeiBoH CTOHMOCTI Yepes npounit coeokynHeIH aoxoh
Tlpoune aoxonas!

lMpoueHTHHIH NOXOA OT AKTHEOB, YUHTRIBAEMBIX MO CpaBeAnHBolt
CTOUMOCTH uepes npubeliL 1iH YOBITOK

6. Hucrpiil KOMRACCHONHBIH A0X0A

Onepauiiv ¢ HaNUHHOCTLIO
O6nannunpanve

Pacueriie onepauuu
[IpenocrasneHue rapanTHi.
Onepaunu ¢ NIACTHKOBLIMH KAPTAMY
[Mpouuit xoMmuccHoBRBIF BoXOA
Yenyra saioTHOrO KOHTPONA

7. Ipubovrib 0T HHEBECTHUHOHIION AeKTEABNOCTH

MprGeint oT peanu3auny GUHAHCOBBIX AKTHBOB, YHHTLIBAEMBIX 110
cnpapenauBol CTOMMOCTH Yepes IPouHH COBOKYTHbIN AOXOR
(Y6uirox)/ITpubsinb OT nponaick (GPUHAHCOBLIX AKTHBOB, Y4UTHIBAEMbIX
710 CpaBeAAHBOH CTOUMOCTH Yepes MPHOLIAL HAH YObITOK

Cropso oBecuenentst O MHAHCOBLIM AKTHRAM, HMEIOLIMMCST B HATMMHH
ANS APOAAAH

1.1,2018- 1.1.2017-
30.6.2018 30.6.2017
Tole. pybnedi TLie, pybneh
963,109 1.233.845
-(80.264) 51.754
14.555 17.426
473.281 361,719
(200) 625

9.096 8.407
1.379.577 1.679.776
1.1.2018- 1.1.2047-
30.6.2018 30.6.2017
ThIC, pybaett Tic. pyGneit
28.922 29.046
4,643 5910
133.522 136.721
4,939 10.107

- 11291 7065
2,955 1.817
10.562 2.029
196.834 192.695
1.1.2018- 1.1.2017-
30.6.2018 30.6.2017
Tie, pybaeil TLi¢, pybneh
113.316 100.872
(23.540) 76.701
- 110,000

89.776 287.573
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/Tlepeson ¢ aHrAKHACKOro A3b1Ka HA PYCCKHIE 23bII/

AKCHAJ HHBECTMEHTC JATH

MPUMEYAHHS K KOHCOAMIMPOBAHHON ®UHAHCOBON OTYETHOCTH

3a nepuox ¢ 1 susapa 2018 r, no 30 mous 2018 r.

8. AAMHHHMCTPATMBIIbIE PACXOALI

Apenaa ,

Hanori, kpome vanora Ha npHGuinb
TenexomMMyHHKauMoHHEIE YCIyrH

Oxpana

KaHuenapcrue Tosapk

ObcaynupaHHe OCHOBHLIX CPeACTB

3arpaThl Ha nepeonan

3aTpaThl Ha HCMONLIOBAHKE NporpamMmHoro ofecneuexus
BosHarpaxueHne ayasTopoB - TeKyLui rog
Bosnarpaxaerne ayMTOpPOB - MPOULble roja

Pacxoael Ha peknamy

BnaroTeopHTeALHOCTL

Ynopassenue sanoramu

Cekperapckhe yenyr

[MpadeccHonankHele yenyru

‘OnepauuoHHas apena

[Tpoune AAMHHHCTPATHEHBIE PACXOAL)

Tlnarexn b ¢ona crpaxoBayus BKAKAOD

AMOPTH3AUNA OCHOBHBIX CPEACTE, HEMATEPHANBHEIX AKTHBOB H
HHBECTHLIHONHOrO HMYILIECTRA

9, TIpoume pacxoasi

TMpounit noxon

OBazaTensCTsa 10 KPSAUTAM M 3a{MAM 1 HEMCNONEIOBAHHBIM
KPEAUTHBIM CPEatTBAM

[apaHTHH rpynnb

[Tpouie aKTHBL! — MPOUHE Pelepnbl

[Kommcononnpie pacxoabt

10. ®unanconsie goxoani / {pacxoap:)

TIpouni ¢prHAHCOBLIA JOXOA
Kypcopaa npnbeuts

Npotuue HBaHCOBbIE PaCXOAL]

Yucrbie GHHAHCOBLIE J0XOADB)

1,1.2018- 1.1.2017-
30.6,2018 30.6.2017
Thic. pybneil ThiC. pyBnett-
215 188

- 35070 31.703
13,951 12.443
29.030 31.494
10.480 7.040
49.590 61.316
427.506 357.998
28,902 18.586
348 301

417 345
2.268 2,142

- 20,101

24.474 29.659
477 222
18,872 9.195
55.441 49.772
7.603 4.884
40.650 26.161
26.459 31.426
771.753 694,976
1.1.2018- 1.1,2017-
30.6.2018 30.6.2017
TeIC, pyOaeit ThiC, pyGnel
(6.143) (4.787)
18218 -
(16.674) (6.572)
(12.966) 10.562
65.343 50.566-
47.778 49.769
1.1.2018- 1.1,2017-
30.6.2018 30.6.2017
TBIC, pyGneit THIC. pyOnedt
112,187 70.331
112.187 70.331
(51) {53)

{5I) (55)

70,276

112.136

30



/Tepepoa ¢ aHrMHHACKOro A3bIka HA PYCCKHH A3LIK/

AKCHAJ HHBECTMEHTC JITH

[TPUMEYAHHS K KOHCOJIMAMPOBAHHOM PUHAHCOBOM OTUETHOCTH
3a nepwoR ¢ | anwpapa 2018 r. no 30 utoHs 2018 r.

11. Haanorn

1.1.2018- 1.1.2017-
30.6.2018 30.6.2017
ThIC. pybaeii Toic. pyGaeh
KopnopatueHstii wanor 49,303 26,733
Bsnoc Ha 060poHy — IpowfILIR TR 8 43
OTROMEHHLIH HAROT — KpeaHT : {37.300) 65.433
Pacxon 3a nepnog / rox ' 12,011 92,200
12, HemaTepsadsbibic aKTHBDI
Tyasnns
Toie, pyGieli
Bananc na | ansaps 2017 r. 107.534
Baaanc na 31 aéueabpn 2017 . / 1 anpapa 2018, 107.534
Obecugnenne ryasnana (107.534)
Banaue 1a 30 nronn 2018 r. -
Yueran 6aT9HCOBRT CTONMOCTH
Banane sta 30 mions 2018 r, -
Bananc ua 31 gexabpa 2017 r. 107.534

13. ®uHanCOBbIE AKTHBLI, YYHTHIBAEMbIE 110 COPABEAANBON CTORMOCTH Yepes nPounil coBOKYNH b1

HOXOSK

2018

Thie. pybaeil

[ocynapeTpeHublie H MYHHIHRANBHBIC 06AHraUKK 2.280.046
Kopnoparveueie obanrauuu 6.105.207
KpeauntHbie oprannsaunu — obnuraunm _ 1.287.667
Banauc ua 30 mons / 31 pexaGpn 9.672.920
Texyuias 4acTsb ' 0,672,920

2017

TuIC, pyGnelt
488.762
7.937.853
1.181.482

9.608.097

9.608,097

DHHAHCOBBIE BKTYBLI, YYMThiBAEMbIE N0 CrIpaBeAAWBOH CTOMMOCTM uepe3 npouuil copoKynHuIi noxon, B
OCHOBHOM COCTOALIME H3 JIHKBMAHGBIX HEHHbIX OyMmar, gaoWMX npaso cOGCTBEHBOCTH, €KErogHO
OUEHHBAIOTCR NO CNPABSAAHMBOH CTOUMOCTH HR KOHeU Toprosoro aus 30 Hiona. Jina HHBECTHLMH, KOTOpLIE
TOPryIOTCA H& 8KTHOHBIX PhiHKAX, CTIPABEAJIHBAA CTOHMOCTL OUPEAEASETCH MO UeHe crmpoca Ha (POoHAoBOH
GHpke. Jlng Apyrux MHBECTHUMI, CIPABEMIMBAR CTOWMOCTD OMPEAEANETCH C YHETOM PHHOMHON CTOMMOCTH
AH&MOTHHHLIX HHBECTHLHA HAX HCXOAS W3 AWCKOHTHPOBAHHBIX MOTOKOB ASHEXHBLIX CPEACTR OT TAKMX

AKTHBOB,
14, KpeauTsl, BLIAAKHLIG iCTHEHTAM
2018 2017
Tute, pybaeii ThiC. pyGnek
Kpersi, oipasnisle KiveHTam 19.307.600 18.081.064
Peseps Ha pacxoast no obecueHeHHIO (2.423.561) (2.402.752)
16.884.039 15.678.312
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/Tlepesoa ¢ aRrAUACKOro A3bIKa Ha PYCCKHA A3bII/
AKCHAJ UHBECTMEHTC JTA

MTPHMEUYAHHS K KOHCOJIUAUPOBAHHOR ®UHAHCOBOH OTUETHOCTH
3a nepyop ¢ 1 anpapa 2018 r. no 30 woua 2018 r,

15. Toprosanm u npoyuast geGuropeKas 3a0/KeNHOCTD

31 aexabpn

2018 2017

Teic. pybaei Toic. pyOneli

Mpoyas geGuropekas 3af0MKEHHOCTE 830 3.226
TexyuwHe cueta akuoHepoe — gebeTosbiit ocTaTOK 2.613 9.271
Henosute: u apefonnara 180,551 544,307
3a80/mKEHHOCTb GaHKOER 512.359 2.669.714
Hannusocts 1 ocrariu & LB _ 1,923,980 1.747.768
2,620,333 B 4.974.286

Crpapemiipas CTOMMOCTL TOProBoit M Npoueil aeGHTOPCKOH 3a10/KERHOCTH, NoAnexKawWweid TOrailleHHio 8
TEUYERHe rofa, MpUMepHo panHa ee HaNalCcOBOH CTOUMOCTH, YKASAHHOMH BoILLE.

16. Dusancopie AKTUBLL, YUBTLIBACMDIE RO CIPABEAMUBOI cTONMOCTH Yepes npubuuie mirm y6LIroK

1.1.2018-
30.6.2018 2047
QunancoBbIe AKTHRL), YHUTLIBAEMEIE IO COPABE/UINBOI Tuie, pyGaeit Thic. pyGpefi
CTORMOCTH uepes HpubLaL itan yéuiToK
FocyaapcTBeHtble H MyHULATAABHEIS OGAHraiMA 8.561 8.278
KopriopaTHenbie obauraunH 818.05¢ 771.150
[Tpouspoanbie GHHAHCOBBIE HHCTPYMEHTDI . 80.067 344.572
906.678 1.124.000

DHHAHCOBLIE aKTHBbI, YUHTBIBAEMblE MO CHIPABESIMBON CTOMMOCTH uepe3 npubetab uad yOLITOK, ABAMOTCR
NUKBMARBIMH- UEHHLIMM GYMBTEMH 1 OLEHUBAIOTCA MO PLIHOYHON CTOMMOCTH Ha KkoHew paGouero gus 30 nioks
no uexe cnpoca Ha GoHA0BOH Bupice. DUHAHCOBLIE AKTHBL], YUHTLIBAEMbIE 110 CIPABSAIHBON CTOHMOCTH Yepes
NpuBBLIE WAR YOBITOK, KiIACCHMUMPYIOTEA Kak 000POTHBIE AKTHBEI, TAK KAK X peaTHIalmna NPeanonaraeTca b
TeYeHHE ABEHALUATH MeCALED Noc/e OTHeTHOMH AaTEL
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/Mepeon ¢ aHrAHACKOro 43613 HA PYCCKMI A3bIK/

AKCHAJI AHBECTMEHTC AT

TIPUMEYAHKS K KOHCONMAHPOBAHHON ®PHUHAHCOBOH OTYETHOCTH
3a nepuos c | stusapa 2018 ¢, no 30 mona 2018 r.

17. BueofopoTnsie AKTHBLL, IpeAHATHAYENNIBIE AAA MEPENPOAAZKU

3t pexabpsa

‘2018 2017

Tote, pybacii Thie, pybneti

HeaBrKUMOCTb. U Mpouce UMYLUIECTBO 320,668 331.499
Bajiauc na 30 mwonn / 31 pexatbpa 320,668 331.499

BiieoBopoTHble aKTHBbI, APEARAIHAYCHHBIE AN TPOAANKH, COCTONT M3 HEABHKHMOCTH K MPOYEro UMYLIECTBa,
nonyuenusix I'pynnofi scneacrene npHobpeTerns obecneueHHs no 3aliMam, B OTHOLLIEHHE KOTOPSIX 3aeMILHKH
He' -CMOPIHM  BSIMONHWTL cBoH  obs3aremscrsa.  Banancopas  cTOMMOCTL  BHEOGOPOTHLIX  AKTHBOB,
MpeHa3HAYSHHBIX AR MPoaaKH, OyaeT BO3MELIeHa ¥3 NPOAAX,

Pyrosoactso. I'pynnbl 0A06pHAO COOTBETCTBYIOWHH NAAH NPOA®K H APHHANO aKTHBHOE YHACTHE B
MAPKETHNIOBO| AEATENLHOCTH 110 NPOJANKE JAHHDIX GKTHBOB.

[Fpynna paccuuToibaeT GANAHCOBYID CTOHMOCTL BHeODODOTHBIX aKTHBOB 110 fIpH3HAKaM obecLeHenns.
Cnpaseanueas CTOUMOCTS AKTHBOB ONIPEASNACTCS HE3ABHCHMbIMH OUEHILHKAMH K ["pynno#i No OTAENLHOCTH.
OcHOBHOM MeToZ, MpUMensiemMbiii I pynmiol 1 onpeaeeHns cnpaBeiTHBOIN CTOUMOCTH — 3TO CPABRATENBHEL
seton. [lpu onpesenenny cnpaBeiNuBoH CTOMMOCTH MOTYT HCNOAL3OBATLCA ASHCTBYIOLIHE UeHbI HA AKTHBHOM
PBIHKE QHANIOTHYHOTO HEABMMHMOrO M NIPOYEre MMyLUecTBa, HHGopmauus o6 yposHe ueH, nybnukyemas b
‘cpeacreax Maccopoit MiHdopMaLuUM M CreuHaNbHON NUTepaType, SKCNEPTHOS MHEHHE O. CMPABEANMBOH
CTOBMOCTH OBTEKTOB W APYrHE HCTOHHHKH.

18, Axunonepunift kanuraa

2018 2018 2017 2017
KOJI-BO TBIC KOn-Bo TBIC.
axomii py6acii akupi pyOnefl

PaspoutenHsiil K spimyeicy aKunonepibii

KAMITAN o

OBLIKHOBEHHbIE aKUKUHM 110 | €BpO KKAas 421,710 5.847.197 421.710 5.509.462
TBIC. TLIC.
Buinymensotii #f NoAHOCTLIO onAa%en kbl pybueit pyGnefi
Banauc Ha | auBapa 421.710 5.509.462 421,710 5.041.820
Fpotiee penikerne pesepson - 337.738 - 358239
Banac Ha 30 wions 421,710 5.847.197 421,710 5.400.059
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AKCHAJ HHBECTMEHTC JITH

[lepepoA ¢ aHrAMACKOro A3bIKa HA PYCCKHIA A3LIK/

HPUMEYAHHUA K KOHCOJIHAMPOBAHHON @®UHAHCOBOH OTUETHOCTH

3a nepuoac | ansapsa 2018 r, mo 30 woua 2018 r.,

19. Mpoune pezepsn

Ocrarok na 1 nusaps 2017 r.

[Ipouee apivkenne pelepnoB

Pe3eps 1o (PUHAHCOBBIM AKTHBAM, YUHTLIBAEMDIM 110
cripageineoil cToMMocTH vyepes npouuli
COROKYNHELIA AOX0A

Ocrator Ba 30 monn 2017 r,

Octaror Ha 31 gexabps 2017 r. / 1 ausapn 2018 r.
Tpoyee apuienne pesepeos

‘Péaeps 110 ((MHAHCOBLIM AKTHBAM, YUHTLIBAEMLIM MO
crpaBeLNHBOlT CTORMOCTH Yepes npovnii
COBOKYNHBIA A0X0N

Ocrarox ua 30 mionna 2018 .

20. 3aemuble cpeacTna

Hoanroepounnie safimbl
Hoinrosbie yeHHsie Gymary shinytiedHpe
Anany3s BLINYWSHHBIX AONTOBBIX UEHHBbIX Gymar:

[TpocTuie NpoUeHTHLIE Bexcess 1 coeperaTebHbie cepriuKaTl

PyGaenbie obauratun
Baganc na 30 uoun / 31 peabpsn
Cpox norawexHs AoJITocpoyHLIX JaiimoB:

B Tevetre OAHOrG roaa.
OT oAHOrO RO NATH AET

Punancopkie
AKTHBbL,
yUUTLIBAEMEIE
no
cnpabeanHpoi
CTOHMOCTH
yépes npovHil
CODOKYNHbIH BamoTHbii

NoX0R peseps ‘Beero

Tic. pyGaeii THIC, pybaeh Teic. pybnef

(3.006) (2.645.704) (2,648.710)

- (612.527) (612.527)

68.579 - 68.579

65.573 (3.258.231) (3.192.658)

(9.452) (3.445,245) (3.454.697)

- (531.271) (531.271)

(119.799% - (119.799)

(129.251) (3.976.516) (4.105.767)

31 necabpa

2018 2017

ToIC, pybaeii Toic, pyGneit

74,314 236.715

2018 2017

Thic. pybaeil ThiC, pyGnei

56.386 214,253

17.928 22.462

74,314 -236.715

31 aexabpn

2018 2017

THIC, pyGaeil Toic, pyGnei

21.093 214253

53.221 22,462

74,314

236,715




/flepeson ¢ aHTAKKCIKOrO A3bIKa HA PYCCKHI A3BIK/

AKCHAJN HHBECTMEHTC JTO

MPUMEYAHHMS K KOHCOIUAMPOBAHHON ®MHAHCOBOM OTYETHOCTH

3a nepuop c | aueaps 2018 r. no 30 nionsn 2018 r.

21, CyGopamunpopannbie 3aiivbl

ThiC.
pybaei
BanaHe Ha 1 anpapa 2017 . 5.859.414
Kypcopas pashuua (183.402)
Bananc na 31 ackabpn 2017 r./ 1 ansapsn 2018 r, 5.676.012
Kypcosas pazHuua 309.378
Banauc ua 30 mwonn 2018 r, 5.985.390
22. Topropan u npouan KPeANTOPCKAS IRAOMKEUHOCTL
31 nexabpa
2018 2017
' Thic, pybaeii Tole. pybnei
Toproeas kpeguTopcKas 3aD0AMEHHOCTD 58.140 65.876
Kpennropekas 3a10/KEHROCTD 38 HEHCHO/IL30BANHBIN OTITYCK 46.029 35.055
Peseps no rapaHTUaM 77.621 12,789
Heno3uTbt KNHEHTOB 17.674.929 16.525.00]
CueTa nopo 996.224 3.201.888
‘HauucneHus 658 16.286
Kpenmropekas 3aA0KEHHOCTh 110 CAOT-KOHTPAKTAM 6.200 -
Hoxonpl 6yayw#x nepHoacs ' 3.600 3.644
18.863.401 19.860.539

CnpasennvBas ¢TOMMOCTL TOPTOBOM H NPOUSH KPEAHTOPCKOH 3AIONKEHHOCTH, TIOANEXKALEH MOTALIEHHIO- B
TEYeHHE OAHOIO oA, NPUMEPHO paBHA ee 6anaHcoBOH CTOUMMOCTH, YKAa3aAHON BbILLE.-

23, BoamemaeMsie Haaory

31 pexabpa

2018 2017

TbIC, pybaeii Toic, pyOnefi

Hanor na npu6sine kopnopauuk 25,603 2.378
Texyuguit sanor Ha npudbLIAL 603 7.026
OrnoxeH bl HANOP HA NPHOLINL (303.262) {216.309)
(277.056) (206.905)

24. OcnoBuan aouepusin KOMIANHUA

Ha 30 wons 2018 roma ocHoBHO# nouepHeit komnanuedt [pynnel ssnsnock O6liectso ¢ orpaHHyeHHOf
orpeTcTBeHHOCThIO Kommepueckuii Bank «Hauvownansnpiii crangapm («BaHin) ¢ poneil 99,9%, cospanHoe B
Poccun B 2002 roay. HesteavHocTh Ganka perynupyercs LlenTtpanbbiv Bankom Pocchn, ¥ ero ocnoBHo#M
ACATEALHOCTHIO ABNAETCA koMMepueckan GanKOBCKAS AESTENBHOCTL, TOProBas LeHHbiMu Gymaramu,
HHOCTPAHHOH BamMOTOH ¥ NPOHIBOLHEIMH HHCTPYMEHTAMH, NPEAOCT2BASHUE CCYA H CAPAHTHIA
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/TlepeBog ¢ aHPNUICKOTO A3bIKA HA PYCCKNI A3BIK/

AKCHAJI NTHBECTMEHTC JITJ,

TIPUMEBYAHUA K KOHCOJIMAUPOBAHHOHW GUHAHCOBON OTHETHOCTH
3a nepywon ¢ | aupaps 2018 r. no 30 mons 2018 r.

25, O6maTeancTea

Tpynna HMeeT HeBLINOMHEHHBbIE KPeAWTHbie O00N3aTeNsCTRA MO  BLiAAYe KpeauTos. HasHbte KpeaKTHbIS
oBasaTensecTsa: NpHHKHMAIOT (opMy 0A0OpeHHbIX KPEANTOB, MHMUTOR NO KPEAHTHON KApTE M ROIMONCHOCTH
obepapadna. [pynna npenocTapnaer (hpUHAHCODLIE TAPAHTHU M AKKPEAMTUBEN B LUENIX OBECHevenHa BLIMOMHEHHA
'0613aTeALCTB HIMEHTAMH B OTHOLLGHUM TPeThbHX aHuU. JIaHMBIE AOTOROPLI YCTAHABHBRIOT NPEREnbl TAKHX
obGasatenern. Ipynna npumenuser Te e NPHHUMILY YNpaBReHHS KPEAHTHHIMH PHCKAMH M npouesypbl pH
[IPEROCTABACHHN KPEAHTHLIX OOA3ATENLCTE, (HHANCODLIX FAPAHTHIT U AKKPELHTHBOB KIMEHTAM, KAK K ApH Bbigave
Kpeawron kauenTaM. CyMMbi HOrOBOPOB 10 KPEANTHBIM 06a3aTenheTBaM NpeacTaBAEHk B ceaylomel Tabniue no
KATeropHaM: .

ITo coctorumio wa 30 mions 2018 r, u 31 sexabps 2017 r, yenoeHsie o6a3aTenuCTsa BRAIOHAIOT,

_ 3] nexabpn

2018 2017

ThIC, pyQaeii Thic. pyGned

[apauTiH BeigaHEbe B NOACOHKIE 00A3aTENbCTBA 361.870 437,000
O6asarenscTna NO KPELUTAM i HEHCIIONB3OBAHHLIM KPEAUTHEIM IHHHAM 2.549.818 3,158.428
Pezeps 10 rapanTHaM (77.621) (12,789)
2,834,073 3.582.639

Obwas cyMMa HEPLIMONHEHHbIX KPEAUTHLIX 00A3aTENLCTB, YKAIAHHAA BblLe, He OOA3ATENLHO o3HAuaeT Gyayuine
TpeGOBAKNA O BHINAATE, TAK KK OKOHUYAHME HX CPOKE WM TIpeKpallieste MOXET HACTYNuT: Ge3 npeaocTapaeHus
cpencTs. BoAsMHCTBO KPeAHTOR 1 0543aTENECTR NO KPSAHTHON NHHHUH ABNAIOTCH 6e30TILIBHEIMH.

Ounepaunoiinan apenta
HeanHynHpyemeie nnaTexH 110 A0roBOPaM onepauroHtofi apenasl No COCTOSHUIO Ha 31 nexabps nomnexar ynnave
8 COUTBETCTBHY C HHKECACAYIOL(MM!

31 nexabps

2018 2017

Thic. pySaeit THIC. pyGne#

Menee opHoro roga 63.437 104.455
OT oanore Ao NATH net 39,343 34.585
102,780 139,040

I'pynna- apesayeT HecKoAbKO MOMEL(eHHN no AorosopaM ONepauMoOMHOH apedgnt, OGLMHO, AOrOBOp apeHis!
3aKAIOMACTCA CHAYANa Ha NepHOA OT OAROIO TOA4 AQ MATH NET C BOIMOXKHOCTLIO NPOANEHHA apeHabl B AanbHeltweM,
Jorosopel apedibl He COASPIAET YCAOBHOE APEHAHON nnaThl,

'pynna. caaet B apeHay HEABHMHMOCTL MO LOroBopy onepaudoHHoN apewznl. Heaunynupyemeie nnaTeskn mo
ROrosopaM oNEepalHOHHOH apeHAb! OIKHAAIOTCA K NONYHEHHIO B COOTRETCTBHH € HHMECERYIOUNM:

31 nexabpa

2018 2017

Thie, pyGaeit Tbic, pybnek

Meitee oftHoro roga 392 172
392 172

CrpaxopaHuie

Crpaxoeas otpacns B Poccuiickoi Deaepaiuin HAXORUTCA B CTAAMH PA3BUTHA, © MHOTHE BHAbI cTpaxoBolt 3anThl,
THNAYHOH AR ApYrUX CTpaH, eme He AocTynMbl B Poceu. I'pyrmna He MMEST NOANHOrO TOKPLITHA Ha CBOH
noMewenvs 1 ofopyaopatde, npepbipanke Gu3HEca HAN OTBETCTBEHHOCTD nepes TPETbUMH JTHUAMH B OTHOLUSH IS
cOBCTBEHHOCTH MH DKONOFHUECKOro yilepfa, BO3HUKAIOUIETO BCAEACTBHE BAAAeHUA cobcTrentocty [pynnoi unn
NO WHBIM TIPHYHHAM, CBAIAHHBIM C AEATEALHOCTLIO Mpynnb,

Ho Tex nop, noxa [pynna noayuaer AOCTATOMROE CTPAXOBOE MOKPHITHE, CYWECTBYET PUCK TOTO, HTO YTpaTa HiH
NOBPEMACHAE ONPEACNEHHBIX AKTHBOB MOXET UMETh CYLIECTBEHHOE HEraTHBHOE BAMAHME Ha ONEpauHit H
(mnancoBoe nonokeHue Cpynnot,
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/Mepepoi ¢ aHrNKMHCKOTO A3bIKA Ha PYCCKHI 513bti/

AKCHAJ HHBECTMEHTC JITH

TIPUMEYAHUS I KOHCOUAUPOBAHHOR GMHAHCOBOH OTYETHOCTH
3a nepuon c | aupapst 2018 r. no 30 wownn 2018 r,

25. OdusaTeancrna (IpoponAcen He)
Cyaebrble cnopsl

B xope ofbiukofi xozaficrsennoft apesteabHocTd I'pynna noapepkela cyAcGHLIM Hekam W ToiGAM.
PykoBOACTBO NONAraeT, YTO UTOrOBAS OTBETCTBEHHOCTD, BOZHHKAIOWAS U3 cynebHoro paabuparentctsa (npy
HANHYHN), HE OKAHET CYIECTBEHIOE BAHAHKE HA (PHHAHCOBOE COCTOAHHE AenTensHocTH [pynnbl,

YenosHbie HANOrOBLIE 06A3ATEALCTBA

Cucrema Hasoroobnomenus 8 Poccritckoft @epepalin npofomKaeT pasBHBATECA M XapaKkTepU3yeTea YacTbiMH
M3MEHCHHSMY B 3aKOHOLATENLCTBE, OPHLIHANBHBIMK 3AABNECHUAMK W CYAEOHBIMK PeleHHAMM, KOTOPble HHOrA
ABJAIOTCA NPOTHBOPCUHBBLIMHE, HMEIOT HEOQHOZHAYHO® TONMKOBAHHE CO CTOPOHDLI PasAHYHbIX HAJTOroBbixX
oprasos. Hanmoru asnsorcs npeameToM NepecMoTpa W MCCIIGHOBAHHSA HEKOTOPLIX MOJIHOMOUHBIX OPraHOs,
MMEIOLIMX NPABO HANATATh CepbeaHble ITPadbl, HeyCTOMKY U NpoueHTL:. Hanoroseili rog octaetcs oTKpHITHIM
AAA NPOBEPKH HANOTOBBIMH OIFAHAMM B TEUEHHE TPEX MOCAEAYIOWHX KATeHAAPHBIX NET.

Onnako, npu orpeaeneHHbIx 00CTOATENLCTBAX HANOPOBBIA oA MOXKET OCTaBATHCA OTKPLITLIM OOMAbLLE,
HepasHue cobvitva & Poccuiickoli DepepaudH NOKAsLIBAIOT, YTO HANOroBble OpraHb! 3aHuMAIOT Gosee
JKECTKYIO MIOIHUMIO B TONKOBAHHH U IPHMEHEHMH HANOTOBOrO 3AKOHOAATENLCTBA,

Hosuie npaskna yuera TpaHciepTHOrO UeHo0Opa3osaHns BCTYRHIW B CHIY B Poccuu Hauvnaa ¢ | axBaps
2012 ropa. Oun A810T BOMONHOCTH HANIOTOBLIM OPraHaM KOPPEKTHPOBATL TPRHC(EPTHOE ueHooGpasoBanKe u
BBOLWTD AOTIONHHATENbHbIC HANOrOBLIC 06A3ATEILCTBA B OTHOLUEHHH KOHTPOAHPYEMBIX CACNOK, €C/IM HX LEHDI
OTKIOHAIOTCA OT PLIHOUHOIO YPOBHA HAH ANana30Ha NpHOLUTLHOCTH, B COOTRETCTBHH C NOJOKEHHAMH NIPABHN
yueTa TpaHc(hepTHOrO LeHOOGPA30BARNR, HANOrONNATeALUNKH AOMDKHbI MOCEAODATENLHO NPHMEHATS MATEH
METONOB ONPEAeNeHUR PHIHOYHOM LieHBI, MpeamHcaHHblx HanoropbiM K0ASKCOM. '

Hanoroesie 06A3aTeNLCTBA, BOSHHKAIOUIHE NPH COBEPWIEHHH CASNOK MERLY. KOMI'IaHm[MH ‘onpeaeAnioTes ¢
MpHMeHeHHeM feHCTBUTENbHON LeHbl cienkd. BOIMOXKHO, 4TO B [POUECCS paILACHEHHH TpABHA YyeTa
TPaHC(EPTHOrO LieHooOpazoRatKA B Poccuiickoi Menepaunn i H3MEHERHH B NOAXOAE POCCHACKUX HATIOTOBBIX
OPraHOB. TAKHE LIBHLI MOTYT oCnapusathcd. [TOCKONLKY POCCHICKHE HPABMAR YYeTa ~TPaHS(epTHOro
11eHOOGPA30BAHUA BCTYNHAY B CHAY CPABHHTENBHO HEAABHO, BIHAHWUE TAKOTO OCTIAPHBAHKS HE MOXET ObiTh
NIOCTOBEPHO ORPEAENEHO; OIIHAKO, OHO MOMCT OKa3aThb CYUIECTBEHHOE BIHAKHE HA (HMHAHCOBOE nonoxeHHe
Cpynne HAH BCIO e AeATeSTLHOCTD,

HaHHsie oBcToRTenbCTBa MOTYT CO3AATh HaNorogble pucky 8 Pocouiiciol (Peaepauyy, KOTOpLIe 3HAYHTENBHO
puilue, YeM B Apyrdx crpaHax. PyKoBOAcTBO Mofaraer, YTO OHO AANO MPABHALHYIO OLEHKY HANOroBhiX
06a30TenBCTD,. OCHOBAHHYIO HA TOAKORAHHH NOJOKEHMH TIPUMEHHMOrQ HAMOrOBOTO 3AKOHOAATSILCTEBA
Poccutickoit  Denepauun, oduuManbHuix saseaeHudl M cynebHbix  pewenpuii. OAHAKO TOAKOBAHHS
COOTBETCTBYIOLMX OPraHoB MOTYT ObITh MHHIMM, M €CAH AAHADIE OPranbl ¢MOryT 00ecmeunTs npHMeHeHNe
TAKHX TOAKOBAHHI, TO OHM CMOTYT OKaZaTh CYLLECTBEHHOE. BJIHAHME HA (])HHchonoe NONOKEeHHe.

26, CobpiTua nocae orveTHON0 NEPHOAA

TMocne OTYETHOrO MEPHOAR HE NPOU3OLING HHKAKHX CYIIECTBEHHbIX CODBITHH, KOTOPSIE OKa3LIBAIOT BIHAHHE Ha
IOHHMaHKHe PHHAHCOBOR OTUETHOCTH.

OTveT HEe3ABUCHMbIX AYAHTOPOB NPEACTABACH HA cTpanunax 3 n 5

37
B konue aoxymeHTa ua obopore:

il'[_onn Heb/
[Orrick repBosoli neyaTi Y A0CTOBEPAIOIIErO JAO/KHOCTHOTO JIMUA HA CLIHBKE BOKYMeHTa]



Hacrosiunm yrocroBepsieTcs, 4To nepeBosl JOKyMEHTa C aHIJIMHCKOrO si3bIKa HA PYCCKUI A3bIK, BBITOJHEHHBIH
nepeeoauukom Kpeiosolt Mapunoii Bnagumuposroii 28 centsnbps 2018 roaa, sBiasSercss TOYHBIM U BEPHBIM
MEPEBOIOM HET
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