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I/IHOCTpaHHaH ACTMMO3UTApPHAasi paCliMCKa Ha aKIUHU
[IpenocrasisieTcsi B COOTBETCTBUU C YCTAaHOBICHHBIMH TpeOoBaHUsIMHU. He sSBiIsIeTCS: ”HAMBUYaIbHOM
MHBECTULIMOHHOM pEKOMEHIAaluell WIM pEeKIaMHBIM MaTepuanioM. Mudopmarus mnpuBeneHa s
IIOHUMAaHHUs CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB JICIIO3UTAPHBIX PACIIMCOK HA aKIMH.

ITO He BKJIA]
Bbl MokeTe MOTEPSITH BCE, YTO BJIOKUIU
Cpencrsa He 3aCTPaxXoBaHbI (He FAPAHTHPOBAHBI) IOCYIAPCTBOM

B cayuae norepb KOMIEHCAMH HE MPEeXyCMOTPEHO
Jloxox He rapaHTHPOBaH

OCHOBHBIC XapPAKTEePUCTUKHA MHOCTPAHHOM IeMO3MTAPHOM PACTIMCKHU HA AKINH
WNuoctpanHbie neno3uTapHas paclucKa Ha aKIUU — MHOCTPaHHAas LieHHas Oymara, yJI0CTOBEpSIoLIas
MpaBa Ha OMNPEACIICHHOE KOJMYECTBO AKIHUK POCCHHUCKOTO WJIM HWHOCTPAHHOrO sMuTeHTa. OpjHa
JIENI03UTapHasl paclUCKa, B 3aBUCUMOCTH OT YCJIOBUM BBIITYCKa, MOKET YAOCTOBEPATH MpaBa Ha OJHY
aKIIMIo, YacTh aKIMH HJIA Ha HECKOJBKO aKIUH.

Jleno3uTapHbie PaCUCKU HE SBISIOTCS aKIIUAMUA. DMUTEHT JEMO3UTAPHBIX PACIIUCOK - MHOCTPAHHBIN
neno3utapuil (kommnanus). OCyIIecTBICHUE MPaB MO MPEACTABISIEMBIM PACIIUCKAMU aAKITUAM, TaKHX
KaK TMOJy4YeHHWEe ITUBHUJICHJIOB, y4acTHE B YIPABJICHHH OOIIECTBOM, ydYacTHE B paclpeleieHUU
MMYIIIeCTBa OOIEeCTBAa MPU €ro JMUKBUIAIKUA, BO3MOXKHO TOJIBKO TPU COACHCTBUU SMHUTEHTA
JEMO3UTApHBIX  pacnucoK. ToOYHBIH 00beM MpaB BiaAeiblla JEMO3UTAPHBIX  PACIHUCOK
YCTaHABJIMBAETCS B YMUCCUOHHBIX JOKYMEHTAX U MOXKET OTJIMYATHCA ISl PAa3IUYHbIX WHOCTPAHHBIX
JICTIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.

OmuteHT 0e3 Baitero cornacus BripaBe KOHBEPTHPOBATH JICTIO3UTAPHBIE PACTIUCKHU B aKIUH, ITpaBa Ha
KOTOpPBIE 3TH PACIIUCKU YIOCTOBEPAIOT, B 3TOM ciydyae Bbl cTaHeTe BiIaiesIbIIEM COOTBETCTBYIOIIETO
KOJIMYECTBA aKITHH.

B ycranoBnennbix bankom Poccum citydasix mHOCTpaHHBIE ACTMO3UTapHBIE PACIUCKH MOTYT OBITh
JIOCTYITHBI UCKITIOUNTEFHO KBATM(DHUITMPOBAHHBIM HHBECTOPAM.

Taxke ciaemyeT ydecTb, U4TO BiaJEJEll JEMO3UTAPHON PACIMCKA MOXKET 3allUTUTh CBOW TpaBa (B
cllydae uX HapyIIeHus) TOIbKO B MIHOCTPAHHOM CY/IE 10 MPolieypaM, YCTaHOBICHHBIM HHOCTPAHHBIM
3aKOHOATEILCTBOM.

Hanoru Ha noxon mo Aemno3UTapHBIM paclucKaM Ha akiuu (B TOM 4HUCIe, HA JTUBUACH/bI), MOTYT
CYILIECTBEHHO OTJIMYATHCS OT HAJIOTa MO aKLMAM COOTBETCTBYIOIIMX KOMITaHUM. Hanmoru Ha qoxon o
JIETIO3UTAPHBIM PACIMCKaM MOTYT YIJIAaYMBaTLCs HE TOJbKO B Poccun, HO 1 3a pyOekoM — B CTpaHe, B
KOTOPOU BBIMYIIEHBI JEMO3UTapHbIe pacnucku. HeoOX0oaMMO yTOUHSITh COOTBETCTBYIOIINE YCIOBUS,
B TOM YHCJIE Ha MPEIMET HAJIWYUS WM OTCYTCTBHUS JIBOMHOTO HAJIOTOOOJOXKEHHSI. B HEKOTOphIX
cnydasx Bam mpuuercs camMoCTOSTENbHO MOJaBaTh TOKYMEHTHI B HAJOTOBBIM OpraH W yIJIa4yMBaTh
COOTBETCTBYIOLIME HAJIOTH.



https://www.ns-bank.ru/

Cnenuduyeckue pucKku

ITockonbKy neno3uTapHble PACIIUCKU SBISIOTCS LIEHHBIMU OymMaramMu, BbITYIIEHHBIMH HMHOCTPaHHbBIM
OMUTEHTOM, Ul MHBECTOPOB CYLIECTBYIOT PHUCKH BBEICHHMS HWHOCTPAHHBIM TOCYAapCTBOM
OrPaHUYEHUH, IPEIATCTBYIOLIMX OCYLIECTBICHUIO BIIaJCIblaMU PACIIMCOK CBOMX IIpaB. B yacTHOCTH,
MHOCTPAHHBIM T'OCYapCTBOM MOTYT OBbITH BBEJECHBl OIPAHUYEHMS] HAa COBEPLICHME CHAEIOK W/WIN
pErHCTpalMIO [IPaB Ha HUX B JAEHNO3UTApUM, B TOM YHUCIE CAHKIMU MOTYT OBITh B OTHOILICHUH
POCCUICKON KOMITAHWH, HAa aKIIUM KOTOPOU BBIITYLIEHBI JEIIO3UTAPHBIE PACIIUCKHU.

Kpowme Toro, cymecTByeT puCK U3MEHEHHsI MHOCTPAHHOI'O 3aKOHOAATENbCTBA, U, KAK CIEACTBHE, PUCK
M3MEHEHMsI IEPBOHAYAJILHO MPEJYCMOTPEHHOro 00beMa IpaB M (WIK) YCIOBUM UX peanu3aluu JUls
HUHBECTOPOB.

OcCHOBHbIC PUCKU:
PuIHOYHBIH PHUCK (pI/ICK HEraTUBHOI'O USMEHCHUSA CTOMMOCTH ACIMO3UTAPHBIX pacrchK)

CroumocTs npuHajyIexkalieid Bam geno3urapHoii paciucky MOXKET KaK PacT, TaK U CHUXKAThCSI, U €€
pPOCT B NPOLUIOM HE O3Ha4yaeT ee pocTa B OyaymieM. lleHa Ha neno3uTapHble pacIMCKH Ha aKIUH
MOJKET 0Ka3aTbCs HUXKE, YEM 1I€Ha Ha MPEACTaBIsAEMbIe UMU aKIUH 3TOH ke KoMaHuu. CylecTByer
pHUCK TOro, uto Bbl noHeceTe yOBITKM B pe3yjbTaTe CHMXKEHUS LIEHbI Ha JICMIO3UTAPHYIO PACIHCKY.
Taxxke B OTAENBHBIX CIy4dasX, B TOM YHCJE C YYETOM BBIIICYKa3aHHBIX OCOOEHHOCTEH M PHCKOB,
PBIHOYHAS CTOUMOCTD JIENIO3UTAPHOM PACIIUCKUA MOXKET YIIACTh J0 «HYJIS», TOraa Bel MoxkeTe norepsaTh
BCE BJIO)KEHHBIE CPEICTBA.

Puck JUKBHIHOCTH

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh MPOJATh JCMO3UTAPHYIO DPACIUCKY B JIIOOOH MOMEHT 0e3
CYLIECTBEHHOI'O CHMIJKEHUS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPENoKeHus Ha pbiHKe. [Ipu aToM
NIENO3UTApHBIE PACHUCKM Ha AaKUWM KOMIIAHMM MOTYT OKa3aTbCsl MEHEe JIMKBUIHBIMHM, YeM
IpeJCTaBIsieMble UMM aKIIMK 3TOM ke KoMmaHuu. B mo0om ciydae Bbl MoXkeTe CTONKHYThCS B
oTpesieNIeHHbII MOMEHT ¢ HEBO3MOXHOCTBIO MPO/IaTh CBOU JIEMIO3UTAPHBIE PACIIUCKU WK C TEM, UTO
Bawm npuzercs npojath UX ¢ CyIECTBEHHBIMH YOBITKAMHU M3-3a CHUKEHUS CIIPOCa Ha HUX MITM KaKuX-
00 OrpaHUYEHHI Ha UX oOpalieHue

Puck HemoJsrydeHus 10X010B (JUBU/IEHI0B) 110 AENMO3UTAPHBIM PACIIUCKAM

Puck HemomyueHus 10X0A0B (IMBHMIEHIOB) MO JAENO3UTapHbIM pacnuckam. [lomydyeHue n0xo10B
(IMBUACHIOB) MO JETO3UTApHBIM paclUCKaM 3aBHCHUT, IMPEXAE BCEro, OT IMOJYyYEHHs J0XOA0B
(IMBHUIIEH0B) 1O aKIUsIM KOMIIAHUH, HA KOTOPBIE IETI0O3UTapHbIE PACIIMCKH OBbLIN BhITyLIEHBI. O0111ee
coOpaHHMe aKIIMOHEPOB MOXET HE MPHUHITH pEIIeHHWEe O BbIIUIATe AWBUICHAOB Jake B Ciydae
PEKOMEHIallNU COBETA TUPEKTOPOB X BHIIUIATUTH, KaK IIPU HAJIUYNHU, TaK U OTCYTCTBUU JTOCTATOUYHON
JUTSI 9TOTO TIPUOBLIH.

Take Bbl MoxeTe He MOMYYHUTH JOXOJ (IUBHJIEHMBI) MO JEMNO3UTAPHBIM PACHUCKAM Ha aKIHUU
KOMIIaHUU Jake B Cllydae, €ClM Ha akKlU{, Ha KOTOpbIE BBIMYIIEHBI 3TH JETO3UTApHbIE PACIHCKH,
JMBHJIEH/1bI OBLIM BBITUIAYEHBI, U3-32 YKAa3aHHBIX BBIIIE CHEIM(PUUECKHX PUCKOB MO JAEMO3UTAPHBIM
pacrnuckaMm, B TOM YHCJE B CBS3M C HEBO3MOXKHOCTBIO BBIIUIATHI 10XOJa (IMBUICHIOB) IMUTEHTOM
JETO3UTAPHBIX PACIUCOK.

Puck OaHKpPOTCTBA AKIMOHEPHOr0 OOIIECTBA WJIM 3MHUTEHTA [IENMO3UTAPHBIX

pacnmcoxk

B cnyuae 6aHKpOTCTBa aKIIMOHEPHOT'O 00IIECTBA pa3Mep €ro UMYIIECTBA HEAOCTATOUEH IS pacueTOB
co BceMu kpenutopamu. llorameHue 3al0JKEHHOCTH MPOMCXOAMUT COIIACHO 3aKOHOIATENIbHO
YCTaHOBJICHHOW O4Y€peAHOCTH. BhITIIaThl OCTaBIIETOCS UMYILIECTBA BJIAJI€IbIIaM aKIIMi IPOU3BOIATCS
B TOCJIEHIOI OYepeab U, KaK MPaBWJIO, UMYIIECTBA OOIIEeCTBa HEJIOCTATOYHO JJIsi TAaKUX BBIILIAT.




Taxke creayer ydecTs, 4TO JaxKe B CIydac pacIpeleleHHs OCTaBUIEr0Cs MMYyIIECTBA aKIIMOHEPHOTO
o0IecTBa aKIMOHEpPaM 3TOro OOINECTBa, BIAAENbLBI ACMO3UTAPHBIX PACHHCOK HAa aKIHUU 3TOTO
o0I1ecTBa COOTBETCTBYIOLIME BBIJIATHI MOTYT HE IOJYYUTh B CBSI3U C BbIIEYKa3aHHBIMU
cneun(pUIecCKUMH PUCKaMHU TI0 JEMO3UTAPHBIM PACclHMCKaM, B TOM YHCIIE H3-3a HEBO3MOXXHOCTH
OCYILIECTBIIEHUS COOTBETCTBYIOIUX BBIILIAT JEIIO3UTAPUSAMHU.

Taxxke HEOOXOIUMO YYUTHIBATH BO3MOXKHOCTH OaHKpPOCTBA SMHUTEHTA ACMO3UTAPHON pachucku. B
9TOM cilydae BBl MO)KeT€ IOJHOCTBIO JIMIIUTBHCS BIIOKEHHBIX CPEICTB, ITOCKOJIBKY PAacIUCKH HE
SBIISIIOTCS aKIMAMU, a JIMIIb YAOCTOBEPAIOT Bamm TpeOoBaHUS K SMUTEHTY PACIIUCOK.

Komuccun

[Ipn cnmenkax C JEMO3UTAPHBIMU PACIHUCKaMH B3MMAeTCs KOMHCCHS Opokepa 3a HCIOJHEHHUE
MOpPYYEHUH, a TakKe MOTYT B3MMATbCS KOMHUCCHU OWPXKH W KIMPUHTOBOH OpraHU3aivu 3a
COBEpIICHHUE CJEJIKU, KOMHCCHUS JIEMO3UTapus 3a Y4eT mpaBa COOCTBEHHOCTH WHBECTOpa Ha
JIETIO3UTAPHYI0 paciucKy. Pa3Mepsl Bcex TapudoB MOXKHO HAWTH Ha caiiTe Opokepa, Nerno3uTapus,
KIIMPUHTOBOW OpPTaHU3aINH U OUPKH.

Tapuder AO bank «HannoHaIbHBIN cTaHIAPT»
https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya_chastnyih_klientov/rates/
Tapudsr [ITAO MockoBckas 6upka

https://www.moex.com/s1197

Tapudsr kmupunrosoit opranmsanud (HebGaHKOBCKass KpeOWTHAas OpraHU3alUsA-IIEHTPaIbHBIHN

kontpareHT "Hamumonanbusiii Knupunrossii Llentp" (AkmuoHepHOe OOIIECTBO), COKpAIIEHHOE
nanmenoBanre HKO HKII (AO))
https://www.nationalclearingcentre.ru/catalog/010701

7Kano0b1 U mpeasIoKeHust

XKanoOsl u mpemnoxenuss Bel Moxxere HampaBUTh Opokepy, ¢ KOTOpbIM BBl coTpynHuuaere, B
CaMOpEryJIMPYEMYI0 OpraHU3aLuIo B chepe PUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOH SIBIISE€TCS TaKOH
opoxep, niu B bank Poccumn.

Crnioco0s1 u angpeca HampaBieHus: oopamenuit (kanod) B AO bank «HamumoHanbHbI cTaHmapT», B
CaMOPETYJIUPYEMYIO OpTaHHu3alri0 B chepe GUHAHCOBOTO PHIHKA WM B OpraH, OCYIIECTBIISIOIINI
IMOJITHOMOYMA 11O KOHTPOJIO W HAA30pY 3a ACATCIIBHOCTBIO HpO(l)eCCI/IOHaHI)HOFO Y4aCTHHKaA PBIHKa
ueHHbIx Oymar (bank Poccun)
https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya chastnyih_klientov/

Csou IpaBa, HAPYHICHHBIC B PE3YyJILTATC HCI[06pOCOBCCTHBIX JeHCTBUN WIH 6e3ﬂeﬁCTBHH OMUTCHTA
ACMO3UTAPHBIX PACIIUCOK — HHOCTpaHHOﬁ OopraHu3anun Bbl MoXeTe 3allUTUTh HUCKIIOYHTEIBHO B
HHOCTpaHHOM CyA€ 110 mpoucaypamM, YyCTAaHOBJICHHBIM MHOCTPAHHBIM 3aKOHOAATCIILCTBOM.
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