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O0siuranms poccHiicKOro SMMTEHTA CO CTPYKTYPHBIM J10X0A0M

Hpe[[OCTaBJIHeTCSI B COOTBCTCTBHHU C YCTAHOBJICHHBIMUA TpC6OBaHI/I$IMI/I. He aBisgercs HHI[HBH[[y&JIBHOﬁ
WHBECTUIIMOHHON PEKOMEHJAIMEH WM peKJIaMHbIM MatepuanioM. WHbopmanus mnpuBeneHa Uis
MOHUMAHMsI CYHIECTBEHHBIX XapaKTEPUCTHK W PUCKOB OOJHralil POCCHHWCKOTO SMHUTEHTa CO
CTPYKTYPHBIM TOXOHOM.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpeactBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciiyyae morepb KOMIIEHCAIIMI He PEAYCMOTPEHO

HexoTopble o00aMranMu co0 CTPYKTYPHBIM J0XOAOM /OCTYNHbI K TPUHOOPETEHHIO
HeKBAJIM(UIUPOBAHHBIMH  HHBECTOPAMM  MNPH  MOJIOKUTEIBHOM  pe3yJibTare
TecTupoBaHus. OcTajbHbIe 00JUTANMH €O CTPYKTYPHBIM 10X0/I0M MOTYT NPHOOPETATH
TOJIbKO KBAJIN(PUIMPOBAHHbIE HHBECTOPHI.

OcCHOBHbIE XaPAKTEPUCTUKH O00JTUTAIUM CO CTPYKTYPHBIM /I0X0I0M POCCHIICKOTI0 SIMUTEHTA

O06nuranusi poOCCUICKOTO SMUTEHTA CO CTPYKTYPHBIM JOXO0JIOM - 3TO IIeHHas Oymara, pa3mep
BBITIAT 110 KOTOPOI 3aBUCAT OT HACTYILJICHUS WU HE HACTYIIJICHUS OMPEeIeNIeHHBIX 00CcTOsATeNhCTB. K
TaKUM 00CTOSITENIbCTBAM MOTYT OTHOCHUTHCS, HAIIPUMEP, TOCTHIKEHUE OMPEEICHHbBIX 3HAYCHHUH 11eH
0a3UCHBIX aKTUBOB B OINpE/ETICHHBIC AAaThl, B TOM YHCIE IIeHbl Ha TOBaphl, IIEHHbIE OyMaru, Kypchl
BaJIIOT, MPOILICHTHBIE CTaBKH, IOKAa3aTeNu YPOBHA WHQIANNHM, oduIMambHas CTaTUCTUYEeCcKas
nHpopmanus.

Pa3mep Bcex BBITUIAT 1O OOJUTAIIMU CO CTPYKTYPHBIM JTIOXOJIOM HE MOXKET OBITh MEHBIIE €€
HOMHWHAJILHOW CTOMMOCTH, YTO MHOTJIA HA3hIBAIOT «ITOJTHOM 3aIIUTOM KamnuTaja.

Kaxnast o6nuranusi co CTpyKTYpHBIM JOXOJ0M OJHOTO BBITYCKA UMEET OJIMHAKOBBIM 00BhEM
pas.

[Toramenne HOMHMHAIBLHOW CTOMMOCTH OOJHTalMd CO CTPYKTYPHBIM JIOXOAOM MOXKET
OCYIIECTBISATHCS YACTSIMHU B TpoIlecce oOpaleHus: odonuranuu (aMopTu3anus oonuraiuu). B stom
Clydyae OCTaBIIMECSH KYIOHHbBIC IUIATEXU MOTYT PACCUUTBHIBATHCS MCXOJAs W3 HEMOTAICHHOU
HOMHUHAJILHON CTOMMOCTH OOJIUTAIIUU CO CTPYKTYPHBIM JJOXOJO0M.

VYcnoBusiMH BBIITYCKAa OOJHMTAIMA CO CTPYKTYPHBIM JOXOJOM MOTYT OBITh MPEITYCMOTPEHBI
YCJIOBHS JOCPOYHOTO TMOTAIICHUS 110 WHUIIMATHBE SMUTEHTA U (WJIM) 110 WHUIIMATUBE UX BIIA/ICIBIICB.
B HEKOTOPBIX cilydasx SMUTEHT HJIM WHOE JIUIIO 3apaHee OOBSABIISIET O CBOEH TOTOBHOCTH MPUOOPECTH
y J1I000T0 3aWHTEPECOBAHHOTO JIMIIA OOJIUTAIIMUA CO CTPYKTYPHBIM JIOXOJIOM B OIpPEACTICHHYIO NaTy
(obepra mo obOmurarmsiv). OOpaTuTe BHMMAaHHE, YTO KOJHMYECTBO OOJHTaluil CO CTPYKTYpPHBIM
JI0X0JI0M, TpruoOpeTaeMbIX 1Mo odepre, MOKET ObITh OrpaHUYEHO, U BBl HE CMOXETe MpH KeTaHUU
poJaTh Bce UMeromuecs y Bac o0nuraiuu co CTpyKTypHBIM JOXO/I0M.

Bce ycnoBusi moramieHHss W BBIIUIAT KYIMOHOB IO OOJUTAIMM CO CTPYKTYPHBIM JOXOJO0M
ONPEACIICHBI B YMUCCUOHHOW TOKYMEHTALIUH.



https://www.ns-bank.ru/

OOnurauu co CTPYKTYpHBIM J0XOJIOM, B OTJIMYME OT aKIWi, HE JAIOT MPaBO Ha ydacTue B
yIpaBJICHUU KoMmIaHued (0OIIeCTBOM) - SMHUTEHTOM, a TakK)Ke IMpaBO Ha ydacTHE B YNPaBICHUU
KoMIaHueH (0OIIeCTBOM), YbH IIEHHBIC OyMaru yKa3aHbl B SMUCCHOHHOW JOKYMECHTAIIUU KaK aKTHB,
OT M3MCHEHUS IIEHbI Ha KOTOPHIH 3aBHCUT IOJyYCHHE JOXOJOB IO OOJUTAIUSIM CO CTPYKTYPHBIM
JOXOIOM.

Yuyactue B pacnpenesieHUHM HMYIIECTBA, OCTAIONIErocss NpH JUKBUAANUN (0AHKPOTCTBE)
IMUTEHTA

[Tpu AMKBUIAIIMHI SMUTEHT MIPEKPALIACT CBOIO IEATEIbHOCTh, €T0 UMYIIECTBO paclpeaesieTcs
MeXIy KpeauTopamu (Kak MpaBHIIO, TyTeM MPOAAaKHM MMYIIECTBA M Iepeladd JICHEKHBIX CPEICTB
KpeauTopaM), B TOM 4HCIIE BiaJelbllaMH OOMUTalMii CO CTPYKTYPHBIM J0XOJI0M. Bragenbib
o0iuranuit co CTpyKTYpHBIM JI0X0JIOM YYacTBYIOT B pacipe/ielIeHny UMYIIeCTBa Mepel BiaiebllaMu
MIPUBUIICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIUH.

OcCHOBHBIC PUCKH:

PoiHOYHBIH pHCK (PUCK HEraTUBHOrO0 W3MEHEHHSl CTOMMOCTH OOJUIranMud Co

CTPYKTYPHBIM 10X0/I0M)

CroumMocTh mpuHaAIeKameld Bam obmuramum co CTpyKTypHBIM JIOXOJIOM MOKET KaK pacTH,
TaK M CHIDKAThCS. POCT CTOMMOCTH OOJHMTamy CO CTPYKTYPHBIM JTOXOJIOM H/HJTH TOJIOKUTEIbHAS
JUHAMHKa B TPOIUIOM HHBIX I[IOKa3areiei, OT KOTOPbIX 3aBUCUT JOXOJA I10 OOJUraluu co
CTPYKTYPHBIM JOXOJOM, HE O3Ha4aeT pOCcTa CTOMMOCTH OOJIMIaLlMU CO CTPYKTYPHBIM JOXOJOM B
Oyaymem. CToMMOCTb IpUHaAexalleld Bam o0iauranum co CTpyKTypHBIM J10X0/I0M MOKET MEHSThCS
T10J1 BIUSTHUEM OOCTOSITENILCTB, OT KOTOPBIX 3aBHCHUT MOJIy4EHHE J0X0A0B (HalpuMep, U3MEHEHUS 1IeH
Ha TOBAapbl, IIEHHbIE OyMaru, Kypchl BaJIFOT, AMHAMUKHU MTPOLEHTHBIX CTABOK M MHBIX OOCTOSITENLCTB,
OT KOTOPBIX 3aBUCUT YPOBEHb J10X0/1a IO CTPYKTYPHBIM 00JUranusm). Takxke N3MEHEHUE PHIHOUHOM
CTOMMOCTH OOJMranuil co CTPYKTYPHBIM JOXOJIOM MOKET OBbITh CBS3aHO C U3MEHEHUEM BOCIPUSITUS
PBIHKOM (PMHAHCOBOT'O COCTOSIHUS M IIJIATEKECIHOCOOHOCTH SMUTEHTa OOJIMranuil co CTPYKTYPHBIM
JI0XO0JIOM, B TOM YHCJE€ C M3MEHEHUEM KPEIUTHOIO0 PEUTHHIra SMUTEHTa (KOHKPETHOTO BBIMTyCKa
oOnuranui, JuIa, NOPEeJOCTAaBUBIIEro oOOecrneueHue 1o OoOJurauusM, HOpH €ro HaJu4uHn),
KOPIIOPAaTUBHBIMH COOBITUSMU M JPYTUMH 00CTOSITENbCTBAMHU.

Puck JUKBHIHOCTH

JIMKBHTHOCTh, TO €CTh BO3MOXKHOCTH IPOJIaTh OOJUTAIMIO CO CTPYKTYPHBIM JIOXOJOM B JIFOOOM
MOMEHT BPEMEHHU 0e3 CYIIIECTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCA U MPEIOKCHHUS
Ha perHKe. OOIUTaMK CO CTPYKTYPHBIM JOXO0JIOM YacTO UMEIOT HU3KYIO JIMKBUIHOCTD, TO €CTh U3-3a
HEOOIBIIOr0 00beMa TOPTrOB OBIBAET CIOKHO HaWTHU TOKymarens. OONHUrauu co CTPYKTYpPHBIM
JOXOJIOM MOTYT OOpamaThCsi Ha OpPraHM30BaHHOM U HEOPraHW30BaHHOM phIHKe. HamOonee
JTUKBHUIHBIMH SIBIISIIOTCS OOJIHUTAIlMU CO CTPYKTYPHBIM JOX0I0M, 0OpaIaoluecs Ha OpraHu30BaHHOM
peiEKe. OONMUTanUu CO CTPYKTYPHBIM JOXOJIOM, HE oOpalmaroiyuecs Ha OpPraHW30BaHHOM pHIHKE,
MeHee JUKBUAHBL. OJHaKo B JTIOOOM ciydae Bl MOXeTe CTONKHYTHCS B ONMPEAENEHHBI MOMEHT C
HEBO3MOXKHOCTBIO IPOJIATh CBOW OOJIUTAIMH CO CTPYKTYPHBIM JIOXOJIOM HIIH ¢ TeM, 9T0 Bam npuercs
MpoJaTh HMX C CYIIECTBEHHBIMH YOBITKAMH HU3-3a CHWKEHHS CIpOca HA HHUX WIH KaKUX-THOO
orpaHMYeHUN Ha WX oOpamenue. [IpeanocbulkamMu JJIs CHYDKCHUS JHUKBHUIHOCTH OOJUTAIUN CO
CTPYKTYpPHBIM JIOXOJOM MOTYT SIBISITHCS: MCKIIIOUEHUE OOJHMTaluii CO CTPYKTYPHBIM JTOXOAOM W3
KOTHPOBAJILHOTO CITHCKA OWPIKH, CHUKCHHE PEHTHHTa YMUTEHTA (KOHKPETHOTO BBITTyCKa OOJIMTaIuH,
JUIa, TPEJOCTABUBIIErO OOECIeYeHHe 1O OOJUramusM, TpU €ro HaIW4hH), HETaTHBHBIC
KOPIOPATUBHBIC COOBITUS U IPYTHE OOCTOSATEIHCTRA.




KpeautHbliii puck
CyIecTByeT pUCK HEHCIIOTHEHUS SMUTCHTOM OOJIMTAlUA CO CTPYKTYPHBIM JOXOJOM CBOHMX

00513aTeNIbCTB, KOTOPBI MOXKET Pealn30BaThCs, B YaCTHOCTH, B BHJE HEBBIIUIATHI WM 33/CPKKH
BBIIJIATHl KYMOHOB M (WJIM) TNOTAIICHHs HOMHMHAIBHOM CTOMMOCTH OOJIMTAallUd CO CTPYKTYPHBIM
J0XO0JIOM B HPEIYCMOTPEHHOM pa3Mepe HE3aBHUCHMO OT HACTYIJICHHS COOBITHI, ONMUCAHHBIX B
SMHUCCHOHHOM JTOKYMEHTAIINH.

Puck nedoiara

Cutyanus, pu KOTOPOH SMHUTEHT HE B COCTOSIHMU BBIIUIATHTH BIIAJIeTbllaM OOJUTranui co
CTPYKTYPHBIM JI0XOJOM CYMMY IOTAlIeHUs] OoOMuranuii u (Win) KynoHoB 1o Hed. B aTtom cmyuae
WHBECTOPHI PUCKYIOT MOTEPATH BCE CBOM BIIOKCHHS B JaHHYIO IeHHYIO Oymary. Jledbont moxer
MIPOU30UTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOrO pelTuHra. KpenuTHblil peMTUHT OTpa)kaet
MHEHUE DPEUTHHTOBOIO areHTCTBa O BEPOSTHOCTU HACTYIUJICHUS AedoiTa: HauMEHee BepOSTHBIN
yYpOBEHbB, KaK MpaBujio, 06o3Hayaercsa «AAA» (BBICHIMI KPEIUTHBIM YPOBEHB, 3aT€M CIEAYeT «AAy,
«A», «BBB», «BB», «B» 10 cTeneHu yBenuueHUsi BEpOSITHOCTH Aedonta). UeM HUXKe KpPeAUTHBIH
PEUTHHT APMHUTEHTa (KOHKPETHOTO BBITYCKA OOJIMTaIvii, JUIla, MPEIOCTABUBIIETO OOECIICUCHUE TI0
o0HraInusM, Mpu €ro HaJWudWh), TEM BHINIC, [0 MHEHHUIO KPEIUTHOTO PEUTHHTOBOTO arcHTCTBA,
BEPOSITHOCTH JeoTa.

[Ipu >TOM, SMHUTEHTAMU OOJMTalUid CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMITAHUH, HE
oOnanaronue KpeauTHbIM peHTHHroM. B 3TOM ciiydae ocoOeHHO BakeH Bamr camocTosiTenbHBII
aHanu3 (UHAHCOBOM YCTOMYMBOCTH DSMHTEHTAa, KadyecTBa oOecredeHus Mo obmurauusMm (Ipu
HaJIU4IMN ).

Puck 6aHkpoTcTBa 3MHUTEHTA

B ciygae 6aHKpOTCTBa SMHUTEHTa pa3Mep €ro UMYIIEeCTBa HEIOCTATOUYEH JJIsi PacdyeToB CO
BceMH Kkpenutopamu. llorameHue 3aq0DKEHHOCTH TIPOUCXOJUT COTJACHO 3aKOHOJATEIHHO
YCTaHOBJICHHOW ouepenHocTu. HecMoTpst Ha TO, 4TO B ciydyae OaHKPOTCTBA BBHITLIATHI OCTAaBIIETOCS
MMYIIECTBA  OMHUTEHTAa  MPOU3BOJATCS  BiIafeNbllaM  OONMWranmuii  mepen  BiajaesbllaMH
MIPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIM, UMYIIECTBA MOXET OBITh HEJOCTATOUHO IS BBIMJIAT
0 OONUTAIMAM CO CTPYKTYPHBIM A0X0J0M. B pesynbrare Bol MokeTe mOTepsATh BCE CBOM BIIOKEHHUS
B OOJUTAILIUU CO CTPYKTYPHBIM JI0XOJOM.

B OonbmumHCTBE ciydaeB SMUTEHT Oeper Ha cebs oOs3arenbcTBa mo oOnuranusMm 0e3
JOTIOJTHUTEIFHOTO UMYIIIECTBEHHOTO 0OectieueHust o HUM. CriocOOHOCTh YMUTEHTA B TIOJTHOM 00beMe
BBITIOJTHATH CBOM 00513aTE€NLCTBA TI0 OOIHUTAIMAM MOATBEPIKIAETCS, HAPUMED, BHICOKUM KPEAUTHBIM
PEHTHHTOM SMHUTEHTA, €T0 YCTOMYMBBIM (DPMTHAHCOBBIM MOJIOKEHHEM H T.JI. BMecTe ¢ TeM UCTIOJIHeHHE
0053aTENILCTB IO OONHMTanusIM MOJXKET IIOJHOCTBIO WM YacTUYHO OOECIeUMBATLCS 3aJIOrOM,
MOPYYUTENHCTBOM, OaHKOBCKOW TapaHTHEW, TOCYJapCTBEHHON WM MYHUIUMNAIBHON rapaHTuei.
[Ipenmonaraercsd, 4To B Cly4yae HEBBIMOJIHEHHS AIMHTEHTOM CBOMX O0O0S3aTENbCTB IO TaKUM
oOnuranusM TOTalleHHe 3aJ0/DKEHHOCTH Teped  BIAJeNbllaMd OONUTAIUil  OCYIIECTBISETCS
(TIOTHOCTRIO WIJIM YaCTUYHO) 32 CYET MPeyCMOTpeHHOTo o0ecrnieuenus. [Ipu mokymke obnuramnuii Bam
cienyeT oOpaTuTh BHUMaHUE KaK Ha (PMHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTh YMUTEHTA, TaK
1 Ha Ka4eCcTBO o0ecrneueHus o ooaurauusam (Ipyu HaIU4uum).

Komuccun
[Ipu cnenkax ¢ OOAMranUsIMH CO CTPYKTYPHBIM JOXOZOM B3MMAaeTCsl KOMHUCCHUSI Opokepa 3a
WCTIOJIHEHHUE TIOPYUEHHH, a TaK)Ke MOXKET B3UMAThCs KOMUCCUU OMPIKU U KIIMPUHTOBOM OpraHU3aIiN




32 COBEpIICHUE CAEIKH, KOMHUCCHUS IENO3UTapus 3a ydeT IpaBa COOCTBEHHOCTH HMHBECTOpA Ha
00JIUTAITIO CO CTPYKTYPHBIM J0XOA0M. Pasmepnl Bcex TapudoB MOXKHO HAaWTH Ha caiiTe Opokepa,
JIeTI03UuTapusl, KIMPUHIOBOM OpraHU3aluu U OUPKH.

[Tpu noxynke oOpararomieiicss Ha pbIHKE OOJUIalMU CO CTPYKTYPHBIM JOXOJOM B CyMMY
CHIEJNKM MOXKET BKJIIOUAThCS YacTh OCHOBHOTO W/WIM (PUKCUPOBAHHOTO KYIMOHHOTO IMPOLEHTHOTO
J0X0Ja TI0 OOJUTaIK CO CTPYKTYPHBIM JOXOJOM, PACCUMTHIBAEMasi MPOMOPLHUOHAIBHO KOJINYECTBY
JHEH, MPOLIEAINX OT JaThl IPEAbIAYIIEH BbIIUIAThl KYIIOHHOI'O JJOX0/1a A0 AAThl UCIIOJIHEHUS CIAEIIKU
KYIUTU-TIPOJKU  oOnuraunu. JlaHHBI HAKOIUIGHHBIH KYHNOHHBIA J0XOJX TEpeAaeTcsl IMPOIaBIly
o0JUranuu co CTpYKTYpHBIM J0XOA0M.

VYTO4YHHTE MpaBWila pacyeTa HaKOIUIEHHOIO KYIIOHHOI'O J0XO0/a IpPU HOKYIKe OOJIMraluu co
CTPYKTYPHBIM JOXOZIOM.

Tapuder AO bank «HannoHaIbHBIN cTaHIAPT»
https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya chastnyih_klientov/rates/
Tapudst IIAO MockoBckast duprxa

https://www.moex.com/s1197

Tapudsr kmupunroBoit opranmzanuu (HebaHkOBckas KpeauTHas OpraHU3alUsA-IEHTPATbHBIH
koHTpareHT "HarmumonanpHbli Kiupunroseiii LlenTp" (AKIMOHEpHOE OOIIECTBO), COKpAIICHHOE
nanmenoBanre HKO HKII (AO))

https://www.nationalclearingcentre.ru/catalog/010701

7Kano0bI 1 NpeNI0KeHU

KanoOs! u npennoxenus Bol MoxeTe HanpaBUTh OpoKepy, ¢ KOTOPbIM Bel coTpynHuuaere, B
CaMOpPCryJIMmpyecMyro OpraHu3anuro B C(bepe (I)I/IHaHCOBOI‘ O PbIHKA, YJICHOM KOTOpOﬁ SIBJSETCS TaKOU
opoxkep, win B bank Poccun.

CnocoObl U anpeca HampapieHus oOpamenuii (kano0) B AO bank «HanmoHambHBIM
CTaHJIAPT», B CAMOPETYJIHPYEMYIO OpraHm3anuio B cdepe (UHAHCOBOTO phIHKA WM B OpraH,
OCYIIECTBISIONINNA TIOJTHOMOYHS TI0 KOHTPOIIIO M HAI30py 3a JeSATeIbHOCTHIO MPO(EeCCHOHATEHOTO

y4acTHUKa pbIHKa 1eHHBIX Oymar (bank Poccun)
https://www.ns-bank.ru/private/operatsii s tsennyimi bumagami dlya chastnyih klientov/
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