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HauunoHanbHbIN
ctaHaapT

OO0auranus poccHiickoro YMuTenTal
[IpenocrasisieTcsi B COOTBETCTBUU C YCTAaHOBICHHBIMH TpeOoBaHUsIMHU. He sSBiIsIeTCS: ”HAMBUYaIbHOM
MHBECTULIMOHHOM pEKOMEHIAaluell WIM pEeKIaMHBIM MaTepuanioM. Mudopmarus mnpuBeneHa s
MOHUMAaHMS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIHMTaIlii POCCUICKOTO SMUTEHTA.

ITO He BKJIA]
Bbl MokeTe MOTEPSITH BCE, YTO BJIOKUIU
Cpencrsa He 3aCTPaxXoBaHbI (He FAPAHTHPOBAHBI) IOCYIAPCTBOM

B cayuae norepb KOMIEHCAMH HE MPEeXyCMOTPEHO

OcHOBHbIE XapaKTEPUCTHKH 00JUTALMH POCCUICKOr0 IMUTEHTA

OOnuranust pOCCHICKOrO SMUTEHTa — 3TO IIeHHasi Oymara, 3aKperuisionias IpaBa ee BiaJeblia Ha
MOJIy4eHHUE B IIPEYCMOTPEHHBIN B HEM CPOK OT SMUTEHTA €€ HOMUHAIbHON cTouMocTH. Obnuranus
MOJKET TakKe IMPeaycMaTpUBATh MPABO €€ BIaIeTIbIa Ha MTOJIyYeHUE YCTAHOBJICHHBIX B HEW MPOIIEHTOB
(xymonoB). Kaxnasi obnmuramusi oIHOTO BBITYCKa MMEET OJAMHAKOBBIA 00beM mpaB. Bce ycnoBus
MOTAlIeHWs] W BBIIUIAT KYMOHOB MO OOJNUTAallMM OMNPEJENICeHbl B dMHUCCUOHHOW JOKyMEHTauuu. B
YaCTHOCTH, MOXKET OBITh YCTAHOBJICHO, YTO pa3Mep KYMOHHBIX BBHIIUIAT 110 OOJHUTAIMSIM ONPEIEIIATCS
SMUTEHTOM B IIpolecce ux odpaiienus. Takxke, 00auranuy MoryT npeaycMaTpuBarh (PMKCUPOBaHHbBIE
KYIIOHHBIE BBIIJIATHI PAa3HOTO pa3Mepa, B TOM YHCJIE YMEHBIIAIOIIUECS B CIEAYIOMIEM KYINOHHOM
nepuoJe.

[TorameHnne HOMUHAJIBHOW CTOMMOCTH OOJMIallMd MOXKET OCYIIECTBIATHCA YacTsIMM B IIpoLiecce
oOparienus odnuranuii (amopruzanus odnuranun). B aToM ciaydae ocraBiuivecs KylOHHbIE TUIATEXU
PacCUUTHIBAIOTCS UCXO/I U3 HEMOTallIeHHOW HOMUHAJIBHOM CTOMMOCTH OOJIUTaIUH.

OO6auranuu MOryT IpeaycMaTpuBaTh BO3MOXKHOCTb MX JOCPOYHOrO MOTalIeHUs KaK M0 MHUIUATHBE
SMHUTEHTa, TaK U 10 MHULMATHBE MX BJaJesblieB. B HEKOTOPBHIX Cilydasx SMHUTEHT WM MHOE JIHLO
3apaHee OOBSIBISIET O CBOEH TOTOBHOCTH NMPUOOPECTH y JH0O0TO 3aMHTEPECOBAHHOTO JIMIIA OOJIUTallun
B ompeziesieHHyto aary (odepta mo odnuramnusm). OO6patute BHUMaHUE, YTO KOJIMYECTBO OOJIUTaIlni,
npuodpeTaeMbIxX 1Mo odepre, MOXKET OBITH OTpaHUUEHO, M BB HE CMOXKeTe TIpH JKEeJTaHU! TIPOJIaTh BCE
nMeromuecs y Bac oonmranum.

OO6auranuu KoMIaHUH (KOpropaTUBHBIE OOIUTALNN), B OTIIMYHME OT aKIMii, HE JAI0T MPaBoO Ha y4yacTHe
B yIIpaBJIieHUH KOMIaHuel (001ecTBOM).

YuyacTue B pacnpenejileHHH HMMYINECTBAa, OCTAIOLIErocsi NPH JIMKBHAAUMH (0aAHKPOTCTBE)
odmecrBa. [lpu nukBuzanuu oOLIECTBO MPEKpaIIaeT CBOIO JESITEIbHOCTh, UMYIIECTBO OOIIECTBA

! TTox 0OBIKHOBEHHOM OOIHMIalMel TOHUMAETCS OOJIUralys, He ABJIAIONIAACS CTPYKTYPHOM oOaMranuei, obauramnuei co
CTPYKTYPHBIM JTOXOJ0M (OOJMTaIieif, pasmMep A0xo/1a 0 KOTOPOil 3aBUCHUT OT HACTYIUICHHS WM HEHACTYIUICHHUS OJHOTO
WJTM HECKOJIBKUX 00CTOSITENTLCTB, YKa3aHHBIX B a03aiie BTopoM moamyHkTa 23 myHkTa 1 crateu 2 denepanbHOT0 3aKOHA OT
22.04.1996 Ne 39-@3 «O prIHKE HEHHBIX OyMar»), cyOOpIMHHPOBaHHOH oOmuranuelt, oonuranneii 6e3 cpoka morameHus,
KOHBEPTHUPYEMOH oOnuranueld, KoMMep4Yeckoi oOnurarueit, oonuranuei denepaibHOro 3aiimMa s GU3HYECKUX JINIL
(O®3-n), 3amemaromeii oonuranueii (odauranuel, mpeaycMoTpeHHO! ctaThelt 6 @enepanpHoro 3akoHa ot 14.07.2022 Ne
319-03 «O BHECeHHWH W3MEHCHWH B OTICIIbHBIC 3aKOHOIATENbHBIC aKkThl Poccuiickoii Pemepanuun»), OOIUTaIHen ¢
3aJI0TOBBIM 00CCIICUYCHHUEM JICHS)KHBIMU TPCOOBAHHUSAMHU.
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pacrmpenenseTcs MexAy KpeauTopaMu (Kak TpaBHIIO, MyTeM MPOJKH HMYIECTBA W Tepeaavu
JICHEXHBIX CPEJCTB KpEeAUTOpaMm), B TOM YHUCJE BIaAC/IbIlaMH OOJUTaAIuii oOmiecTBa. BiagenbIisl
oOyuraruii y9acTBYIOT B pacIpele/ieHUd UMYIIECTBa Iepes] BlajaeiabllaMyd PUBUICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKI[HH.

OcHOBHBIC PUCKH:

PbIHOYHBIM PHUCK (PUCK HEraTMBHOIO W3MEHEHUS CTOMMOCTH OOJUTranvu) -
CTOUMOCTDb HpI/IHaI[JIe)KaH_[eﬁ Bawm 06JII/IFaLII/II/I MOXCT KaK paCTH, TaK WU CHMXKATLCA, U €C POCT B
IIpOIIIOM HE O3HAYACT €€ poCTa B 6y,HYH_ICM. B ClIy4ac BOSHUKHOBCHUSA HGO6XOI[I/IMOCTI/I pcain3annun
obnuranuy 10 ee MOTameHHsi YMHUTEHTOM CYIIECTBYET PHUCK TOro, 4to Bl moHecere yOBITKH B
PE3YIBTATC CHUIKCHU A LICHBI O6J'II/IFaI_[I/II/I Ha PBIHKE. Hsmenenue OCHBI HA O6JII/IFaHI/II/I CBsA3aHO, IPEKILC
BCCTO, C UBMCHCHUCM IPOLUCHTHBIX CTABOK Ha q)HHaHCOBOM PBIHKC. Kaxk npaBujio, ncHa 06erau1/m
CHMXXACTC, €CJIM IIPOUCHTHRIC CTaABKHU Ha PBIHKE PacCTyT, U HaO60pOT - [ICHa 06J'II/IFaI_[I/II/I pacTeT, €Ciin
MIPOIICHTHBIC CTABKU CHIKatoTcsl. Hammpumep, eciii HOBBIE OOIMraIiy BHITYCKAIOTCS ¢ 60J1ee BEICOKOI
HpOHeHTHOﬁ CTaBKOﬁ, TO CTApbIC O6J'II/IFaI_II/II/I ¢ 0oJIee HU3KOH HpOHCHTHOﬁ CTaBKOM CTAHOBSITCS MEHEE
IMPHUBJICKATCIIbHBIMU IJIsI KHBECTOPOB. Tax:xe n3MEHEHHE pLIHO‘-IHOfI CTOUMOCTHU O6JII/IFaIlI/II71 MOXKET
OBITH CBSI3aHO C U3MEHEHHEM BOCIIPHATHA PBIHKOM (i)I/IHaHCOBOI‘O COCTOSIHUS U IIJIaTE€KECIIOCOOHOCTHU
HSMHUTEHTa OOJIMTAalui, B TOM YHCJIE C M3MEHEHHEM KPEIUTHOTO PEUTHHTa AMHUTEHTa (KOHKPETHOTO
BBIITYCKA 06J'II/IFaLII/II71, Juyna, mnmpeaoCTaBUBLICTO obecreyeHue 10 O6J'II/IFaI_II/I$IM, IIpu €ro HaJ'II/I‘lI/II/I),
KOPIIOPAaTHBHBIMH COOBITUSIMU M JJPYTUMH O00CTOATEIbCTBAMH.

Puck JUMKBUIHOCTH
JIMKBUIHOCTh, TO €CTh BO3MOXHOCTHh MpOJAaTh OONHMTramuio B JIO00H MOMEHT BpeMeHu 0e3

CYLIECTBEHHOT'O CHIDKEHUSI €€ CTOMMOCTH, 3aBUCHUT OT CIIpoca M MpensioKeHus Ha peinke. Hanbonee
JTUKBUJIHBIMH SIBJIIOTCST OONMUTamuu, oOpallaroiuecss Ha OpraHu30BaHHOM pPBIHKE, OOMUranuu, He
oOpararoiecs Ha OpraHU30BaHHOM PHIHKE — MEHee JTMKBUIHBI, OJHAKO B TI0OOM ciiyuae Bel MoxeTe
CTOJIKHYTHCSI B OIIPEICIICHHBIII MOMEHT C HEBO3MOXKHOCTBIO IIPOJATh CBOM OOJIUTAIIUH UITU C TE€M, UTO
Bawm npunercs nmpoiate UX ¢ CyIIECTBEHHBIMHU YOBITKAMHU M3-3a CHUKEHUS CITPOCa HA HUX HIIA KaKWX-
b0 orpaHuueHUd Ha uX oOpameHue. [IpeanockimkamMu Il CHIDKCHHS JIMKBUIHOCTH OOJIHTaInid
MOTYT SIBJIATBCSI: UCKJIIOUEHHE OOMUTaIuii U3 KOTUPOBAIHHOTO CIHCKA OMPKU, CHUKEHUE PEUTHHTA
SMUTEHTAa (KOHKPETHOTO BBIITyCKa OOJIUTAINH, JIUIA, IPEIOCTAaBUBILIETO 00ECIIEYEHUE 110 OOJIUTaIlHsIM,
MIPH €T0 HAJIWYWH ), HETAaTUBHbBIE KOPIIOPATUBHBIE COOBITHUS U IPYTHe 00CTOSTENbCTRA.

KpenurHsblii puck
Cy1iecTByeT pUCK HEHUCIOJHEHHS SMUTEHTOM OOJIHUTalMi CBOMX OOS3aTENBbCTB, KOTOPBIM MOXKET

peain30BaThCs, B YaCTHOCTH, B BUJIE€ IPOITyCKa I 33/1€P KK BBIILJIATHI KYTIOHOB M (MJIN) MOTallleHUs
HOMHHAJIBHOM CTOMMOCTHU OOJIMTaliu.

Puck nedoara

Curyanus, mpu KOTOPOW SMUTEHT HE B COCTOSHHUU BBHIIUIATUTH BIIAJENbIIAM OOJUTAIMA CyMMY
noramieHus oonuranuii u (W) KymoHOB 10 Heil. B 3ToM ciydae WHBECTOPHI PUCKYIOT MOTEPSTH BCE
CBOM BJIOKCHHsI B JaHHYIO IIEHHYIO Oymary. /ledont MokeT MpoM30WTH y IMHTEHTOB C JHOOBIM
YPOBHEM KPEAUTHOTO peiTHHra. KpeAUTHBIN peUTUHT OTpa)kaeT MHEHHE PEUTHHTOBOTO areHTCTBA O
BEPOSTHOCTH HACTYIICHUS JedoyiTa: HauMeHee BEPOSTHBIN YpOBEHb, KaK MPaBHIIO, 0003HAYACTCS
«AAA» (BBICIINN KPEIUTHBIA YPOBEHB, 3aTeM cliefyeT «AA», «A», «BBB», «BB», «B» no crenenn
yBeJIMUYEHUSI BeposATHOCTH Jedonra). UeM HMKE KPEAUTHBIM PEHTHHr AMHUTEHTa (KOHKPETHOTO
BBIITYCKa OOJIMTAINH, JINIIA, TPEJOCTABUBIIIETO 00ECIIeUeHHE 110 OOIUTAINAM, TIPH €T0 HATMYUH ), TEM
BBIIIIE IO MHEHUIO KPEUTHOTO PEUTUHIOBOTO ar€HTCTBA BEPOSTHOCTH JedoiTa.




Puck 0aHKpPOTCTBAa 3IMHTEHTA

[Ipu mpuoOpereHun oOIUTaLUN, SMUTEHTAMH KOTOPBIX SIBISIOTCS OpPraHM3allid, CYIIECTBYET PUCK
0aHKPOTCTBA SMUTEHTA. B ciiyyae 6aHKpOTCTBAa HMUTEHTA pa3Mep €ro UMYyIIecTBa HEJOCTaTOUEH IS
pacueToB co BceMu Kpenutopamu. IlorameHue 3al0JDKEHHOCTH HPOMCXOJUT  COTJIACHO
3aKOHOJATEIHLHO YCTaHOBIEHHON ouepeqHocTH. HecMoTpst Ha TO, UTO B ciiydae OaHKPOTCTBA BBIILIATHI
OCTaBIIErOCs MMYIIECTBA SMUTEHTA MPOU3BOMAATCS BIAAENbllaM OOJHraluii mepen BiafelblamMH
MPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIMi, HMYIIECTBA MOXKET OBITH HEAOCTATOUHO JIJISl BHIILJIAT
no obnuranusM. B pesynbrate Bol MoXkeTe MOTEpsATh BCE CBOU BIOXKEHHUS B OOJIUTALINY.

B OonpmuHcTBE CiiydaeB OSMHTEHT Oeper Ha cebs oOs3arenbcTBa 1o oOiuramusaMm  0e3
JIOTIOJTHUTEIBHOTO UMYILIECTBEHHOT0 o0ecnieueHus 1o HuM. CriocoOHOCTh SMUTEHTA B TOJIHOM 00beMe
BBITIOJTHATH CBOM 0053aTeIbCTBA MO OOJIUTAIUSAM MOATBEPXKIAETCsl, HAIPUMED, BBICOKUM KPEAUTHBIM
PEUTHHIOM SMUTEHTA, YCHEIIHON JeSTEJbHOCThIO SMUTEHTA, €ro YCTOWYUBHIM (DHHAHCOBBIM
MOJIOKCHUEM, PEIyTalue u T.7. BMecte ¢ TeM HcmoJiHeHue 00s3aTebCTB M0 OOJIUTAIHSIM MOXKET
OBITh TIOJIHOCTBIO WJIM YaCTUYHO OO0ECIeYMBATHCSA 3aJ0TOM, IOPYYHUTEIBCTBOM, OaHKOBCKOM
rapaHTHel, TOCyapCTBEHHONW WM MYHULMIIAIbHOM rapaHtuei. [Ipenmosaraercs, 4yrto B ciaydae
HEBBITTOJHEHHUSI SMUTEHTOM CBOMX 00S3aTEIBCTB MO TAKUM OOJIHMTAIMsIM IOTAIICHUE 330DKEHHOCTH
mepeln BIaJeNbllaMd OOJNUranuii  ocymiecTBisieTcss (MOJHOCThIO WM YacTUYHO) 3a CYeT
npenycMoTpeHHoro ooecrnieuenus. [Ipu nokymnke odnuramnuii Bam cienyer o0patuTh BHUIMaHHE Kak Ha
(UMHAHCOBYIO YCTOHYMBOCTh U JOOPOCOBECTHOCTh SMUTEHTA, TAaK M HA KAa4eCTBO OOECIEeUeHHUs IO
obnurarusaM (Ipy HATUYUH ).

Komuccun

[Ipu cnenkax ¢ oOnMranusiMu pOCCUNUCKUX IMUTEHTOB B3MMAETCs KOMUCCUSL OpOKepa 3a UCIIOJIHEHUE
MOPYYEHUH, a TakKe MOXKET B3UMaTbCsl KOMUCCUU OUPKH U KIMPUHTOBOM oOpraHu3aluu 3a
COBEpILLIEHHE CHENTKH, KOMHUCCHS JENO3MTapHs 3a ydeT IpaBa COOCTBEHHOCTHM HHBECTOpa Ha
obnuranuto. Pazmepsl Bcex TapudoB MOXKHO HalTH Ha caiiTe Opokepa, Aemo3UTapHsi, KIUPUHTOBOH
OpraHu3aly U OUpPKU.

ITpu moxymnke oOpamiaromeicst Ha pplHKE OOJIUrallMi B CyMMY CJIIEJIKH BKJIIOUAETCS YacTh KYMOHHOTO
MPOLEHTHOTO JI0XOJa MO OOJHMraliu, paccuuThiBaeMasl IPOMOPIUOHAIBHO KOJIMYECTBY JIHEH,
MPOLIEAIINX OT JaThl MPEAbLAYIIEH BBIIIATHI KYIIOHHOTO 10X0a /10 JaThl HCIIOJHEHUS CACJIKH KyIIN -
MpoJaxu ooauranuy. J[aHHbIM HaKOIJIEHHBIN KYITOHHBIA JOXO0/1 NIepeaeTcs MPOoAaBIly OOIUraiu.
Tapudsr AO bank «HannoHansHBIN CTaHAAPT»
https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya chastnyih_klientov/rates/
Tapudst ITAO MockoBckast buprxa

https://www.moex.com/s1197

Tapuder kmupunroBoit opranmsanuu (HeOaHkoBckass KpeauTHas OpraHU3alUs-ICHTPAIbHBIH
koHTpareHT "Harmumonanbueiii Kiumpunrosenii Llentp" (AKmMOHepHOE O0OIIECTBO), COKpAIEHHOE
nanmenoBanre HKO HKII (AO))

https://www.nationalclearingcentre.ru/catalog/010701

Kano6b1 U npeasioKeHust
XKanoOsl u mpemnoxenuss Bel Moxxere HampaBUTh OpoKepy, ¢ KOTOpbIM BBl coTpyaHHuaere, B

CaMOpPETYJIHPYEMYIO OpTaHHU3aIHio B chepe PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBISIETCS TaKOU
opoxep, nnu B bank Poccun.
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https://www.moex.com/s1197
https://www.nationalclearingcentre.ru/catalog/010701

Crnioco0s1 u agpeca HampaBieHus: oopamennii (okanmo6) B AO bank «HamuwonaneHBIN cTaHIapT», B
CaMOpETYJIMPYEMYI0 OpTaHU3aIfio B cdepe (PMHAHCOBOTO PHIHKA WM B OpraH, OCYIIECTBISIONINNA
MOJTHOMOYHS 110 KOHTPOIIIO M HAA30pY 32 JESITEIbHOCThIO MPO(ECCHOHAIBHOTO YYaCTHHKA PHIHKA

ueHHsix Oymar (bank Poccun)
https://www.ns-bank.ru/private/operatsii s tsennyimi bumagami dlya chastnyih klientov/
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