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HauunoHanbHbIN
ctaHaapT

OnunoHHBIN 10r0BOP

[IpenocrasiisieTcsi B COOTBETCTBUU C YCTAaHOBICHHBIMH TpeOoBaHUsMHU. He sSBiIsieTCSt ”HAMBUYaIbHOM
WHBECTULIMOHHOW pPEKOMEHJAaluell WIM pEeKIaMHbIM MaTepuanioMm. MHdopmanus mnpuBeneHa uis
IIOHUMAHHUs CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OILIMOHHOT'O JOr0BOpA.

ITO He BKJIAJ

Bbl Mo:keTe He TOJILKO MOTEPSITH BCE YTO BJIOKUJIN, HO M B HEKOTOPBIX CJIYy4asiX 0CTATHCHA
TOJIAKHBI

CpeactBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM

B ciyuae norepbr kKoMneHcauuii He MPeTyCMOTPEHO

HexoTopble onumoHHbIE [0TOBOPbI MNpEJHA3HAYEHbl ISl KBAJU(UUIHPOBAHHBIX
uHBecTOpoB. /i HekBaIM(PUIUPOBAHHBLIX HHBECTOPOB 3aKJIKYEHHE ONMIMOHHBIX
JAOTOBOPOB JOCTYIHO TOJbKO NMPHU MOJI0KUTEJILHOM pe3yJibTaTe TeCTHPOBAHUS

OcHOBHbBIE XaPAKTEPUCTUKHU ONMIIMOHHBIX I0TOBOPOB:

OnuuoHHBIN 10roBOp (OMIMOH) - 3TO JOTOBOP, KOTOPBIM JAaeT MOKYNATEI0 ONIMOHA IPaBO
KYIHUTh WIM NMpoJaTh 0a3uCHBIN aKTHB MO ONpENeIEHHON LieHe B OyaylleMm, MpU 3TOM Yy MpojaBla
OIIMOHA BO3HUKAET BCTPEUHAs 00513aHHOCTh UCIIOIHUTH TPeOOBaHHUE MOKYIATEIs.

OnuuoHs! MOTYT 00paIIaThCS HA OPraHU30BaHHBIX TOPrax WM 3aKJII0YaThCsl Ha BHEOUPKEBOM
pBIHKE, Pa3IM4aThCsl MO BHUIY, THILYy HOCTaBKH, CIOCOOY HCHOJHEHHs, CIOco0y YIUIaThl MPEMUH,
0a3uCHOMY aKTHBY U T.JI.

OnuuoH MOXeT MpelycMaTpuBaTh IPaBO IOKYNKH Oa3uCHOro akTMBa B OyaylleM IO
YCTAaHOBJICHHOM I1I€HE B OMPEAENICHHBIH CPOK («OMIIMOH KOJII»), WX MPAaBO MPOJAXKH 0a3MCHOTO
aKTUBa B OYJyIIEM 110 YCTaHOBJICHHOH 1I€HE B ONPEAEIEHHBIA CPOK («OMIIUOH MTYT»).

OnmuoH MoOXKeT mnpeaycMaTpuBaTh MNpPaBO MMOKyHaTeNns OMNIMOHA HCIOJHUTh OMNIMOH B
IPESYCMOTPEHHYIO JaTy («EeBPONENUCKUI OMIMOH»), 00 B 1000 NeHb 10 ONpeAeIeHHON IaThl
(«aMepHUKaHCKUI OILIHOHY).

[IpemMuss MoOXeT yIUIaYMBATbCS €IMHOPA30BO IMPH MOKYIKE OMNIMOHA («IIpeMHUAJIbHBINA
OILIMOH»), TPU 3TOM JI0 UCTIOJIHEHHS OTIIMOHA MTO3UIIMS HE IEPEOLICHUBACTCS, U BapUaIlIOHHAs MapKa
( cyMMa JIGHEeXHBIX CPEACTB, KOTOPYIO OJHA U3 CTOPOH OMIIMOHHOTO JOTroBOpa 0o0s3aHa yIjauuBaTh
IpYroil CTOpOHE KaXKAbld JAEHb B 3aBUCUMOCTH OT COOTHOIIEHHUS LEHBI 3aKJIIOUYEHHUS OMIMOHHOTO
JIOTOBOpa M €ro TeKylled LeHbl) He mepeuuciserca. B ciydae, ecnmu mpemus He yIUlauuBaeTcs,
MIPOUCXOJUT €KEAHEBHOE (TEPUOINYECKOE) MEepeUHCIeHne BapHallMOHHOW MapKuh J0 HCTEUEHUs
CpOKa OMIMOHA («Map>KUPYEMBbIH OMIIMOHY).

«[TocTaBouHbIe OIMIMOHBD) MPEAINONATalOT MOCTaBKY OAa3MCHBIX akTHBOB. IIpu HcromHEeHUH
«pPacyeTHOTO OMIMOHA» JBMKEHHUS 0a3MCHOTO aKTUBA HE MPOUCXOAUT — BMECTO ITOT'O IPOU3BOIUTCS
NepevrcIIeHNe IEHEXHBIX CPEACTB MOKYIATENI0, €CIIM ONMIUOH 0Ka3aJICs MPUOBUIbHBIM.

ba3ucHpIM aKTMBOM ONLMOHA MOTYT BBICTYIATh LIEHHBIE OyMmaru, JOTOBODBI, SBISIOLIMECS
IIPOU3BOJHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMHM, TOBaphl, BamoTa U T.J. OJHOBPEMEHHO Ha
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OpPraHM30BAHHBIX TOPrax MOTYT 0OpaliaTbcsi HECKOIbKO OMIIMOHHBIX IOTOBOPOB HAa OJUH Oa3HMCHBIM
aKTUB C Pa3HBIMU CPOKAMHU UCIIOJTHEHUS.

B cnyuae, ecnu onuuoH oOpamiaercs Ha OpraHM30BaHHBIX TOpPrax, yCJIOBHS OMIIMOHHOTO
JIOTOBOpA yKa3aHbl B crienuduKanum, KOTopasi pa3MelaeTcs Ha caiite Oupxku. B ciydae 3axinroueHus
BHEOUPKEBOTO OMI[MOHA BCE YCIOBUS YKA3bIBAIOTCS B IOTOBOPE.

OcCHOBHBIC PUCKHU:
PbIHOYHBIN pUCK

I[OXOI[BI HHBCCTOPOB B OIINHMOHBI 3aBUCAT OT LCHBI (3Ha‘ICHI/IH) 0a3uCcHOro dKTHBa4, KOTOpasd
MOXKET KaK paCTH, TaK U CHHXKaTbCid, U €€ JUHAMHKA B IIPOIIJIOM HE O3HA4YacT TaKOH ke JUWHAaMHUKH B
Oynymem. CylmecTByeT pUCK TOTO, TOKYIasi OMIIMOH BbI moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a B
ciiydac, €Ciiu 3331 BBICTYIIACTE IIPOAaBIOM OIIIMOHA, Ber moxere INOTEPATH HE TOJBKO BCEC, YTO
BJIOKWJIM, HO U OCTAThCA JOJDKHBI OpOKeEpy.

PHuck JUKBHIHOCTH

OTCyTCTBYET rapaHTHs JIMKBHIHOCTH OII[MOHA B JIFOOOM MOMEHT BpeMeHH. B ciydae, eciu
OIIONOH 06pan1aeTc;1 Ha OpFaHI/I3OBaHHI)IX Toprax, JINKBUIHOCTH 3aBUCUT OT CHpOCB. n HpeIlJIO)KCHI/IH
Ha pbIHKE. PUCK JIMKBHIHOCTH MPOSBIACTCS B CHUXKEHHUH BO3MOXKHOCTH COBEPIIUTH CHCIKY C
OIIIMOHOM, B TOM YHCJIC 3aKPBITh MO3UIIHIO 110 HEOOXOMMOI [IEHE U3-3a CHUYKEHUS CIIpOca Ha HEro.

[To3uiyst 10 OMIIMOHHOMY JIOTOBOPY, OTKPHITAst HA BHEOMPIKEBOM PBIHKE, MOJKET OBITh 3aKPhITa
TOJIBKO Ha BHC6I/Ip)KeBOM pI)IHKe. CYHICCTBYCT pI/ICK TOro, 410 Brr HC CMOXCTC BaKpI)ITI) IIO3UITHUIO 10
OIIIHOHHOMY JIOTOBOPY, 3aKJII0YEHHOMY Ha BHEOMPIKEBOM PBIHKE, 10 HCTEUYECHHSI CPOKA OIMIIHOHA.

Puck ucnosb30BaHus pPMHAHCOBOIO MJIeYa
Yacro JJIA TOTO, YTOOBI OTKPBITH ITO3UIHUIO IIO OIMIUOHHOMY HOOTOBOpPY, Bam HCO6XOI[I/IMO

HMMETh TOJIBKO 4acTh CTOMMOCTH JI0TOBOpa (rapaHTHIIHOE 0OecrieueHue), a He BCIO CYMMY LIETTMKOM.
[Ipu >TOM BO3HHKaET «3(PPEKT Imaeda», KOTOPbIA YBEIMUMBAET KaK MOTEHUUAIbHBIA OXOJ, TaK U
BO3MOXXHbIE YOBITKH. KimpunroBas opraHusanus U OpoKepbl JOKHBI YHOPABIATH PUCKAaMU U B
HEKOTOPBIX CIIy4dasiX BBUAY HEOIAronpUsATHBIX PHIHOYHBIX KOJEOAaHWN MOTYT MOTpeOOBaTh BHECTU
JOTIOJIHUTENBHBIE JEHEKHBIE CPEJICTBA U CHIENIATh 3TO B KOPOTKOE BpEMs, a B CIIy4ae HEHCIIOJHEHHUS
TpeOoBaHUs OpOKEp UMEET MPaBO NPUHYIUTEIHHO 3aKPbITh MO3UIMIO O ONIMOHY. OOuMil yOBITOK,
KOTOPBIN BBl MOJKETE IOHECTH B pe3yJIbTaTe ONEpalui ¢ ONIIMOHAMHU, MOYKET 3HAYUTEIILHO IIPEBBICUTD
CYMMY BJIOKEHHBIX CPEJICTB.

Puck usMeHeHUs1 pa3Mepa rapaHTHIHOIO o0ecreYeHu st

B nepuon yaepxkaHHs MO3UIMHU 1O OMP)KEBOMY ONIMOHHOMY KOHTPAKTy MOXET IMPOU30HTH
HepecyeT TapaHTUHHOTO O0ECHedeHHs, W OHO MOXKET 3HAUUTENbHO YBEIHYHTHCS, YTO 3aCTaBUT
Bamero Opokepa moTpeboBaTh BHECTH MOMOJHUTEIbHBIC AEHEKHBIE CPEACTBA JUII COXpPaHEHHS

mo3uuu M CACJIaTb 3TO B KOPOTKOE BpEM:. Wsmenenue FapaHTI/II\/'IHOFO o0ecreYeHHUsT MOMKET
OCYIICCTBIIATHCA KaK B TCUCHUC TOpFOBOﬁ CECCHUH, TaK U BHEC TOpI‘OBOﬁ CECCHH.

PucK NpyMHYIUTEIBLHOI0 3AKPHITHSA MO3UIUU
B cnyuae, ecnn Bammx aeHeXHBIX CpelCTB, UMEIOLIUXCS B pacHoOpsiKeHUHM Opokepa mpu

3aKJIIOYEHUH OHMPKEBOTO OMIIMOHHOTO KOHTPAKTa, HEJIOCTATOYHO JJI TapaHTUIHOrO obOecriedeHus
WM YIUIaThl BapHallMOHHOM MapxH, OpoKep HMMeeT IpaBO MPUHYAUTENIbHO, TO €cTh 0e3 Barero
COIJIacHsl, 3aKpbITh MO3ULHUI0 IO OHPKEBOMY ONLMOHHOMY KOHTPAKTy. 3aKpbITHE MO3UIMU
MPOUCXOIUT IO TEKYLUIUM LeHaM, KOTOpble MOTYT OBbIThb HEBBITOAHBI JUIi Bac u mpuBecTH K
BO3HUKHOBEHHUIO y Bac yOBITKOB. BBl MOKeTe MOHECTH 3HaYUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO




Mocjie 3TOT0 M3MEHEHHE IIeHbl Oa3MCHOr0 akTHBa MOXKET NpHUHSITH OnarompusitTHoe s Bac
HanpaslieHue ¥ Brl momyunmu Obl 1oxoa, ecnu 01 Bama no3unus He 6bl1a IPUHYAUTENBHO 3aKPhITA.

Komuccuu

HpI/I CACJIKax C OIIIIMOHAMM Ha 6Hp>1<e B3UMACTCSI KOMUCCHUA 6p01<epa 34 OTKPBITUC M 3aKPBITHC
IMO3UIUH, TAKXKC MOI'YT B3HMMATLCA OTACIIbHAsd KOMMCCHA 6p0Kepa 34 HCIIOJHCHHUEC OIIIMOHHOI'O
JIOTOBOpa, OMpKeBas M KIUPUHTOBass KOMHCCUHU. Pasmephl Bcex Tapu(oB MOXKHO HAWTH Ha calTe
Opokepa, KIMPUHTOBOW OpraHU3AIMKN H OUPIKH.

Tapuder AO bank «HannoHanbHbIN cTaHIAPT»
https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya chastnyih_klientov/rates/
Tapudst IIAO MockoBckast duprxa

https://www.moex.com/s1197

Tapudsr kmupunrosoit opranmszanud (HebGaHKOBCKass KpeOWTHas OpraHU3alUsA-IIEHTPAIbHBIHN

koHTpareHT "Harmumonanpublii Knupunroseiii LlenTp" (AKIuoHepHOE OOIIECTBO), COKpaIICHHOE
nanmenoBanre HKO HKII (AO))
https://www.nationalclearingcentre.ru/catalog/010701

7Ka00b1 1 npe1oKeHust
JXKanobsl u mpemiokenuss Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHHuaete, B

CaMOpETyJIMPYEMYIO OpraHu3aiuio B chepe GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOM SIBISETCS TAKOM
opoxep, wiu B bark Poccun.

Crnioco0s1 u angpeca HampaBieHus oopamennii (okano6) B AO bank «HamumonaneHbIN cTaHIapT», B
CaMOpETYJIMPYEMYIO OpTaHH3ali0 B cepe GMHAHCOBOTO PHIHKA WU B OPraH, OCYIICCTBIISIONTUN
MOJIHOMOYHS IO KOHTPOJIO W HAA30pY 3a ACATCIIBHOCTHIO HpO(l)eCCI/IOHaJ'ILHOFO Y4aCTHUKA PbIHKA
nenHbix oymar (bank Poccun)
https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya chastnyih_klientov/
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