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CTpyKTypHas 00JIUranus poccuiickoro SMUTEHTA

Hpe[[OCTaBJIHeTCH B COOTBCTCTBHHU C YCTAHOBJICHHBIMUA Tp€6OBaHI/I$IMI/I. He aBisgercs HHI[HBH[[y&JIbHOﬁ
WHBECTUIIMOHHON PEKOMEHJAIMEH WM peKJIaMHbIM MatepuanioM. WHbopmanus mnpuBeneHa Uis
IIOHUMAaHUsl CYIIECTBEHHBIX XapaKTEPUCTHUK M PUCKOB CTPYKTYpPHOH OOJMraluu pOCCHICKOTro
OMUTCHTA.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpeactBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciyyae nmorepb KOMIIeHCAIUI He PEAYCMOTPEHO

CTpyKTypHBIE 00/ TMraluy NPeAHA3ZHAYEHbI VISl KBAJIU(UIMPOBAHHBIX HHBECTOPOB

OcCHOBHbBIE XapPAKTEPUCTUKH CTPYKTYPHOM 00JIMIallui POCCUIICKOT0 IMUTEHTA

CrpykTypHast oOaMranus pocCHUICKOro 3MHUTEHTa - 3TO LieHHass Oymara, BO3MOXHOCTb U
pasMep BBIIIAT 110 KOTOPOH (A0XOAa M BBIILIAT MPH MOTALIEHUH) 3aBUCAT OT HACTYIUICHUS WM He
HACTYIUICHHUs] OIpeJeNIeHHbIX 00cTosTenbcTB. K TakuM 0OCTOATENBCTBAM MOI'YT OTHOCHUTBCH,
HanpuMep, JOCTUKEHHUE ONpeAETICHHbIX 3HAUE€HUH 11eH 0a3MCHBIX aKTUBOB B OIPEJICJICHHbIE JaThl, B
TOM 4YHCJI€ LIEHbI Ha TOBapbl, IEHHbIE OyMaru, Kypchl BaJltOT, IPOLIEHTHbIE CTaBKU, I0KA3aTeIU YPOBHS
nHpAAMN, opuuanbHas cTaTUCTUYECKas HH(pOpMaIus.

Pasmep Bcex BbIILIAT MO CTPYKTYPHOW OOJMTalliyd MOKET ObITh MEHbIIE €€ HOMUHAJIbHON
CTOMMOCTH, TaK’KE€ BO3MOKHA MOTEPSI BCEX BIOKEHHBIX CPECTB.

Kaxnas crpykrypHas o6uranus 0JJHOro BeIITyCKa HUMEET OJIMHAKOBBIN 00beM IMpaB.

[Toramenne HOMHHAJIBHONW CTOMMOCTU CTPYKTYPHOM OOJMranu MOXKET OCYIIECTBISTHCS
YacTsAMH B ITpoliecce 00palleHns: CTPYKTYPHOM oOauranuu (aMopTU3aus 0OJUraIim).

VYcnoBusAMH BBIMYCKAa CTPYKTYPHBIX OOJMranuii MOTYT OBITh INPEAyCMOTPEHBI YCIOBHS
JIOCPOYHOT'O MOTAlIeHMs] KaK 10 WHMUIIMATUBE 3MMTEHTA, TaK U MO MHHUIMATHBE UX BiajaeibleB. B
HEKOTOPBIX CIIydasx SMUTEHT WM MHOE JIMLO 3apaHee OOBSABISET O CBOEH TOTOBHOCTH NMPUOOPECTH Y
J000T0 3aMHTEPECOBAHHOTO JIMLA CTPYKTYpHbIE OOJHMTaluu B OIpeaereHHylo aaty (odepra mo
o0HraIusam).

OOparuTe BHUMaHUE, YTO KOJMUYECTBO CTPYKTYPHBIX OOJIUTaIuii, mpuoOperaeMbIxX 1o odepTe,
MOXET OBbITb OrpaHM4YeHO, U BBl He cMoOXeTe NpH >KeJaHWW MpojAaTh Bce uMmerommuecs y Bac
CTPYKTYpHBIE OOJIHMTaINH.

CrpyKkTypHast 00JaHUraIus MO>KeT MpeycMaTpuBaTh apaMeTp, ONpeAEIISIOIINNA OO0 10X0/1a,
KOTOpPYIO TMOJYYHUT BIIQJeNIel]l CTPYKTYpHOH OOJMranmuu B 3aBUCUMOCTH OT H3MEHEHHUS LIEHBI
YCTaHOBJICHHOTO B YMUCCHOHHOM TOKYMEHTAIIMN aKTHBA (AKTUBOB) — «KOA(PHUIIMEHT ydacTHsI».

CrtpykTypHast 00IUramus MOXeT MpeaycMaTpUBaTh «4aCTUYHYIO 3aIIUTY KauTaia» — J0II0
OT HOMHUHAJIa, BBIIUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBus moramieHust ¥ BBIIUIAT KYMOHOB IO CTPYKTYPHOM OOJMTaluy OINpeesieHbl B
SMHUCCHOHHOH JTOKYMEHTALINH.



https://www.ns-bank.ru/

CTpyKTypHBIE OOJIUTAlNN, B OTIMYUE OT aKIMi, HE JAIOT MPaBO HA Y4acTHE B YIPABICHUU
KOMITaHUEH (OOIIECTBOM) - AMUTEHTOM, a TaKXK€ MpaBO HA y4acTHE B YIPABJICHUH KOMITAaHHUEH
(0O1IeCTBOM), UbH IICHHBIC OyMaru yka3zaHbl B SMUCCHOHHON JOKYMEHTAIIUH KaK aKTHB, OT U3MEHCHUS
IIEHBI Ha KOTOPBIN 3aBUCHUT TIOJTYYCHUE BBITUIAT 110 CTPYKTYPHBIM OOJIUTAIIHSIM.

Yuactue B pacnpeejieHUHM HMYIIECTBA, OCTAIONIErocss MNpH JUKBUAANUN (0AHKPOTCTBE)
IMUTEHTA

[Ipu nmMKBUIAIMK YMUTEHT MPEKPALIAET CBOIO JACSITEIIbHOCTD, €I0 UMYILECTBO PACTIPEIALISIETCS
MeXIy KpeauTopamu (Kak MpaBHIIO, TyTEeM MPOJAaKW MMYIIECTBA U IMepeladyd JICHEKHBIX CPEICTB
KpeauTopaMm), B TOM YHUCIIE BJIAJENbllaMU CTPYKTYpPHBIX oOnurauuii obmectsa. [lopsmok u pazmep
BBIIUIAT BJIAJIENIblIaM CTPYKTYPHBIX OOJUTalUi Mpu JTUKBUIAUUU (OAHKPOTCTBE) dMUTEHTA HOCHUT
BBICOKYIO HEOTPEIEIEHHOCTD.

OcCHOBHBIC PUCKH:

PbIHOYHBIH PHCK (PHCK HETaTUBHOTO U3MEHEHHUS CTOMMOCTH CTPYKTYPHOI 00/ 1Uranumn)
CTOMMOCTb IpUHaANeKalel Bam cTpykTypHO# 00nuraiuy MOXXeT Kak pacTH, Tak U CHUXKaTbcsl. Poct
CTOMMOCTH CTPYKTYpPHOW OOJUIalMy W/MIM TOJOXKHUTEIbHAs JUHAMUKA B IPOLUIOM HHBIX
1oKaszaresei, OT KOTOPBIX 3aBUCUT pa3Mep BBIIUIAT 110 CTPYKTYPHOH oOnuranuu, He 03HadaeT pocTa
CTOMMOCTH CTPYKTYpHOI oOnuranuu B OyaymeM. CTouMocTh npuHamiexameil Bam crpykrypHoi
o0Uranyy MOXXeT MEHATHCS 1101 BIMSIHUEM 00CTOSTENbCTB, OT KOTOPBIX 3aBUCUT MOJIy4YCHHE BBIILIAT
10 CTPYKTYPHBIM OOIHTausiM (HanpuMep, M3MEHEHHE [IeH Ha TOBaphl, IEHHBIE OyMaru, Kypchl BaJioT,
JTMHAMHUKA TPOLEHTHBIX CTABOK M HWHBIE OOCTOSTENHCTBA, OT KOTOPHIX 3aBHCUT pa3Mep BBIILIAT IO
CTPYKTYpHBIM oOsuranusiM). Takke M3MEHEHHE PBIHOYHOM CTOMMOCTH CTPYKTYpPHOW OOJuraruii
MOXKET OBITh CBSI3aHO C W3MEHEHMEM BOCIPUATUS PHIHKOM (UHAHCOBOTO COCTOSHUSL M
IUIaTEKECIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OOJIMraluii, B TOM YHCJIE C U3MEHEHUEM KPEAUTHOTO

peﬁTHHFa OMUTCHTA (KOHerTHOFO BBIITYCKA CTPYKTYPHBIX O6J'IHI‘3].[PII>1, JiMna, MnpeaoCTaBUBIICTO

o0ecrieyeHre 1Mo CTPYKTYpHBIM OOJIMTalusiM, MPU €ro HaJIW4YMH), KOPIOPAaTUBHBIMU COOBITUSMHU U
JIPYTUMH 00CTOSATEIbCTBAMH.

PHuck JUKBHIHOCTH
JIMKBUHOCTB, TO €CTh BO3MOXKHOCThH MPOJATh CTPYKTYPHYIO OOJIUTAILUIO B JIFOOOW MOMEHT

BpeMEHU 0e3 CyIIECTBEHHOI0 CHUKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEIOKEHHUS Ha PHIHKE.
CTpyKTypHBIE OOJUTalMU YaCTO UMEIOT HU3KYIO JMKBUAHOCTb, TO €CTh M3-3a HEOOJBIIOr0 0ObeMa
TOProB OBIBAaET CIOXKHO HaWTH mokynarens. CTpyKTypHbIE OOJMramuu MOTyT oOpamatbesl Ha
OpPTaHW30BAaHHOM W HEOPTaHW30BaHHOM pbIHKE. Hambonee JIMKBUIHBIMU SIBISIOTCS CTPYKTYpHBIE
oOnuranuu, oOpamiamomuyecs Ha OpPraHU30BaHHOM pbiHKE. CTpPyKTypHBIE OOIUTaluM, He
oOparniaroniecst Ha OpraHU30BaHHOM pPBIHKE, MeHee JTMKBUAHBL. OTHAKO B IIOOOM ciydae Ber Mmoxerte
CTOJIKHYTBCS B ONPE/IEICHHBII MOMEHT C HEBO3MOXKHOCTBIO NMPOJATh CBOM CTPYKTYPHbIE OOJIUTalluu
WIH ¢ TeM, 4yTo BaMm mpuzjercs npoaath UxX ¢ CyIIECTBEHHBIMU YOBITKAMHU M3-3a CHH)KEHUS CIpoca Ha
HUX WM KaKUX-JIN00 orpaHMYeHH Ha uX obparienue. [IpeanoceiikamMmu A1t CHUKEHUS JIMKBUTHOCTH
CTPYKTYPHBIX  OOJIMTallMii MOTYT  SIBISATBHCS: HCKJIIOYEHHE CTPYKTYpPHBIX  OOnuMramuii  u3
KOTHPOBAIFHOTO CIHCKa OUPIKH, CHU)KCHUE PEHTHHTa SMUTEHTa (KOHKPETHOTO BBITyCKa OOJUTAIHA,
JWIA, TPEJOCTABHBIIErO OOECIIEYeHHEe MO0 OOJUTanmusM, TPH €ro HaJIWuduH), HEeTaTHBHEIC
KOPIIOPATUBHBIE COOBITUS U IPYTUe 00CTOSATEIHCTBA




KpeautHbiii puck
CyIIecTByeT PUCK HEUCTIOTHEHUS SMUTEHTOM CTPYKTYPHBIX OOJUTAINil CBOMX 00s3aTEIIbCTB,

KOTOPBIM MOKET PEANM30BAThCSA, B YACTHOCTH, B BUJIC HEBBIIUIATHI WJIA 33JI€PKKHU BBIILIATHI KYIIOHOB
1 (WK TIOTallIeHUs] HOMHHAITLHOW CTOUMOCTHU CTPYKTYPHOM OOJUTAIIMH B TIPETyCMOTPEHHOM pa3Mepe
HE3aBUCHUMO OT HACTYIUICHUS! COOBITUH, ONMMCAHHBIX B YMUCCUOHHOM JIOKYMEHTAIIUH.

Puck nedoiara

Cutyanus, npu KOTOPOM AMUTEHT HE B COCTOSHUHU BBIIJIATUTH BIAJENbIIAM CTPYKTYPHBIX
obiuranuii cymMMy MoTameHus: o0yuranuii u (Win) KyrmoHOB MO HUM. B 3TOM cilydae MHBECTOPHI
PHUCKYIOT TIOTEPSATH BCE CBOM BJIOXKEHUS B JIAHHYIO IIeHHYIO Oymary. Jledonar moxkeT mpousouTtu y
SMHUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOrO pelTuHra. KpenuTHBI peHTHHI OTpa’kaeT MHEHHUE
PEUTHHIOBOrO areHTCTBa O BEPOATHOCTU HACTYIUIEHUS Ae(oiTa: HAaUMEeHee BEPOATHBIN YPOBEHb, Kak
paBmIIo, 00o3HauaeTcs «AAA» (BBICIIMI KPETUTHBIA YPOBEHB, 3aTeM clieAyeT «AA», «A», «BBB»,
«BB», «B» mo crteneHu yBeNWYEHHsS BEPOSITHOCTH nedonrta). UeM HIKE KPEIUTHBIA pPEUTHHT
OMUTEHTA (KOHKPETHOTO BBITYCKA CTPYKTYPHBIX OOJHMraiuii, JTuia, MpeIoCTaBUBIIEr0 00ecedeHre
10 CTPYKTYPHBIM OOJIUTALMAM, IIPU €r0 HAJIMYUH ), TEM BBIIIE, IO MHEHUIO KPEIUTHOTO PEUTUHTOBOTO
areHTCTBA, BEPOSTHOCTH AcdoITa.

[Ipu 3TOM, SMUTEHTaMU CTPYKTYPHBIX OOJITAIMiA MOTYT OBITh KOMITAHWH, HE 00Jaaronme
KpEeAUTHBIM pedUTUHroM. B 3TOoM ciydae ocobGeHHO BaxeH Baimr camocToATenbHBIH aHaIN3
(UHAHCOBOW YCTOMYMBOCTH AMUTEHTA, KauecTBa 00ECMEUYEHHUS MO0 CTPYKTYPHBIM OOIUranusm (mpu
HaJIU4HH ).

Puck 6aHkpoTcTBa 3MHUTEHTA

B ciydae GaHKpOTCTBa SMHUTEHTA pa3Mep €ro MMYILECTBa HEAOCTATOYEH JJIs pacueToB CO
BceMHU Kpenutopamu. [loramenue 3al0JKEHHOCTH NIPOMCXOAMT COIVIACHO 3aKOHOJATENIBHO
yCTaHOBJIEHHOH ouepenHocTH. I1opsiiok U pa3Mep BBIIJIAT BIaelIbLIaM CTPYKTYPHBIX OOJIUTaluii pu
JTUKBUAALMU (OaHKPOTCTBE) AMHUTEHTA HOCHUT BBICOKYIO HEONPEIENCHHOCTb, TaK KaK HMMYILECTBa
MO’KET OBITh HEJOCTATOYHO JUIS BBIIIAT MO CTPYKTYpHBIM oOnuranusM. B pesynbrate Bbl Mmoxete
MOTEPSATH BCE CBOU BIIOKEHUS B CTPYKTYpPHBIE OOJIUTALINH.

OMUTEHT CTPYKTYPHBIX OOJMTalMii - KpeIuTHash OpraHu3alus BIIpaBe B35ATh Ha ceO0s
00513aTeNbCTBA MO CTPYKTYPHBIM OOIUranusaM 0€3 10NOJTHUTENIbHOTO UMYIIIECTBEHHOTO 00eCIeYeHUs
1o HuM. CrnocoOHOCTh TakOro SMUTEHTAa B IMOJHOM OOBEME BBINNOJHATH CBOM 00s3aTEIbCTBA IO
CTPYKTYPHBIM OOJUTalUsM MOJATBEPXKIAETCS, HapUMEpP, KPEAUTHBIM PEHTUHIOM M (DUHAHCOBBIM
MOJIOKEHUEM, a TaK)K€ MOXET IOJIHOCTBIO WIM YacTUYHO OOECleYMBAThCS MOPYUUTEIHCTBOM,
0aHKOBCKOM, TOCylapCTBEHHOW WM MYyHUIUNAIbHOW rapanTueid. [lpu MOKymke CTPYKTYPHBIX
obnuranuii Bam cnenyer oOpaTuTh BHUMaHUE Ha (PMHAHCOBYIO YCTOWYMBOCTh U JOOPOCOBECTHOCTD
SMUTEHTA, a TAK)KE Ha HAJIMYUE U KAaUeCTBO 00ECTIeUeHUs CTPYKTYPHBIX OOJIUTaIHii.

Komuccun

[Ipu cpenkax co CTPYKTYPHBIMH OOJMTallUSIMH B3MMAETCs KOMHUCCHS OpoKepa 3a HCIOJHEHUE
MOPYYEHUH, a TakKe MOTYT B3UMAThCS KOMHUCCHUH OWpXH W KIUPUHTOBOW OpraHHW3aIid 3a
COBEpIIICHHE CIENKH, KOMHCCHUS [IEMO3UTapus 3a Yyd4eT mpaBa COOCTBEHHOCTH WHBECTOpa Ha
CTPYKTYpHYIO oOnuramuio. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, AeTO3UTapHs,

KIIMPUHTOBOW OpPTraHU3aIlK U OUPIKU.

Tapudwsr AO bank «HannoHansHBIN CTaHAAPT»
https://www.ns-bank.ru/private/operatsii s tsennyimi bumagami dlya chastnyih klientov/rates/



https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya_chastnyih_klientov/rates/

Tapudsr [TAO MockoBckas Oupxa
https://www.moex.com/s1197

Tapudsr kmupunroBoit opranmzanuu (HeOaHkoBckas KpeauTHas OpraHU3aIUsA-IEHTPATbHbBIH

koHTpareHT "HarmumonanpHblii Knupunroseiii LlenTp" (AKIuoHEpHOE OOIIECTBO), COKpAIICHHOE
naumenoBanre HKO HKI] (AO))
https://www.nationalclearingcentre.ru/catalog/010701

7Ka00b1 1 npeas10KeHus

Kanobsr u mpennoxenus Bbl Moxere HampaBuTh Opokepy, ¢ KOTOpeIM BbI coTpynHuvaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aIuio B chepe PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBJIETCS TaKOH
opoxep, nwiu B bank Poccun

CrnocoOsl 1 aapeca HampaiieHus: oOpamenuit (kano6) B AO bank «HauuoHansHbIN cTaHmapT», B
CaMOpEryJIMPYyEMYyI0 OpraHu3aiuio B cdepe (UHAHCOBOIO PHIHKA WM B OpraH, OCYIIECTBIISIOLIHIMA
MOJTHOMOYHS 110 KOHTPOJIIO M HAA30pY 3a JCSITEIbHOCThIO MPO(ECCHOHAILHOTO yYacTHUKA PBhIHKA
ueHHsix Oymar (bank Poccun)
https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya_chastnyih_klientov/



https://www.moex.com/s1197
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