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CyOopanHupoBaHHasi 00JMranusi POCCUMCKOTr0 YIMUTEHTA

Hpe[[OCTaBJIHeTCH B COOTBCTCTBHHU C YCTAHOBJICHHBIMUA Tp€6OBaHI/I$IMI/I. He aBisgercs HHI[HBH[[y&JIbHOﬁ
WHBECTUIIMOHHON PEKOMEHJAIMEH WM peKJIaMHbIM MatepuanioM. WHbopmanus mnpuBeneHa Uis
MTOHMMAaHHMSI CYIIIECTBEHHBIX XapPAKTEPUCTUK U PUCKOB CyOOpAMHUPOBAHHON OOJIMTALUU POCCUHCKOTO
OMUTCHTA.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpeactBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciyyae nmorepb KOMIIeHCAIUI He PEAYCMOTPEHO

CyOopauHupoBaHHasi  o0JMrauMsl TpeIHa3HAYeHa sl  KBAJU(UUIMPOBAHHBIX
HHBECTOPOB

OcCHOBHBIE XaPAKTEPUCTHKH CyOOPAMHNUPOBAHHON 00JIUTALIMH POCCUICKOT0 SIMUTEHTA

CyOopauHUpOBaHHasE OOJUIalusi POCCUHCKOTO 3MUTEHTa - 3TO OOJMrauus, BbIITycKaeMas TOJbKO
KPEOUTHBIMU OPraHU3alUsSMH, 0 KOTOPOH SMHUTEHT HMEET IPaBO B OJHOCTOPOHHEM IOPSIKE
MIPEKPATUTh BBIIJIATHl B CIy4Yae CHUKEHUS HOpMAaTHBa JJOCTATOUHOCTH COOCTBEHHBIX CPEJICTB HUXKE
ypoBHs, onpeaeneHHoro bankom Poccun , Takxke MokeT ObITh IPETYyCMOTPEHO MPaBO SMUTEHTA B
OJIHOCTOPOHHEM MOPSAKE OCYILIECTBUTh MEHY MJIM KOHBEPTALUIO CYOOPAMHUPOBAHHBIX OOJIUTraIil B
OOBIKHOBEHHBIE aKIIMM (JI0JIM B YCTABHOM KalMTaje) KpeIUTHOM OopraHu3alui — SMUTEHTa. B Takom
cllyyae pelIeHHe O BBIIYCKE CyOOpPAMHUPOBAHHBIX OOJUranuii JIODKHO TNpeaycMaTpuBaTh
KOA(Q(QUIUEHT MEHbl WJIM KOHBEPTALUH, PACCUMTAHHBIA MCXOJS M3 COOTHOIIEHUS PHIHOYHOM
CTOMMOCTH OOBIKHOBEHHBIX aKIUH KpEeIUTHOM OpraHu3aluu - SMHUTEHTa (HO HE HUXe uX
HOMHHAJIBHOM CTOMMOCTH) U pa3Mepa TpeOOBaHUil BlIaieblieB CyOOpANHUPOBAHHBIX OOIUTaIUM.

Bce ycnoBus moramieHust U BBIIUIAT KYIIOHOB MO CYOOpAMHUPOBAHHBIM OOJIMTallMsM ONPE/EIICHbI B
SMHCCHOHHOM JTOKYMEHTAIIHMH.

Kaxxnas cybopauaupoBaHHasi 0OJUTaIMs OJTHOTO BBIITYCKA UMEET OJIMHAKOBBIN 00BEM TIPaB.

OO6nuranuy KOMIaHUH (KOpropaTUBHBIE OOIUTAlMN), B OTIIMYHME OT aKI[Ui, HE TAI0T IPaBO Ha y4acTHe
B yIIpaBJIeHUH KOMIaHuel (001ecTBOM).

CyOopauHupOoBaHHas OOJIUTallKs UMEET HOMUHAIBHYIO CTOUMOCTh He MeHee 10 MIIIHOoHOB pyOei
(3a MCKJIIOUEHHUEM BBIMYIIEHHBIX /10 28.12.2018 rosa) u cpok moramieHus He MeHee ISITH JIET (JIubo He
MMEEeT CpOoKa MoraiieHus).

CyOopIMHUPOBAaHHBIE OOJIUTAINK, B OTJIMYHE OT aKIUi, HE JArOT MPABO HA YY9acTHUE B yIPaBICHUH
KOMITaHUeH (0OIIECTBOM) - SMUTEHTOM.



https://www.ns-bank.ru/

YuyacTue B pacnpeaeJieHMM HMYIIECTBA, OCTAKOMIErocss NpH JUKBUAANMUA (0aHKPOTCTBE)
obmecrBa. [Ipy nuKBHmanMy aepxarenu cyOOpAMHUPOBAHHBIX OOJUTalyil MOJydaT BO3MEIIEHHE
CPEICTB B IIOCIEIHIOI OdYepeab, MPOMYCTHB BIEPEN BCEX APYIHX KPEIUTOPOB, B TOM 4YHCIE
BJIAJICTIbIIEB MHBIX oOiMranuii odmectBa. B cinydae HecocrosTensHOCTH (OaHKPOTCTBA) KPEAUTHOM
OpraHu3ali - SMUTEHTa TpeOOBaHMA MO CYOOPIMHUPOBAHHBIM OOJHMTralMsM, a TaKXke IO
(MHAHCOBBIM CAHKIMSAM 32 HEHCIIOJIHEHHE O0s3aTeNbCTB MO CyOOpPAMHUPOBAHHBIM OOIHUTAlUAM
YIOBIICTBOPSIFOTCS MOCIIE YOBIETBOPEHUS TPEOOBAaHUI BCEX MHBIX KPEIUTOPOB. YKa3aHHOE YCIIOBHE
YCTAQHOBJICHO B YCJIOBHSIX IMHCCUU CYOOPIMHUPOBAHHBIX OOJIUTAIHIA.

Brnanenbupl cyOOpIMHMPOBAHHBIX OOJHMranyii y4acTBYIOT B PpaclpelesieHMH HMYIIECTBA IEpen
BJIaJICTIbIIaMH MTPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.

OcCHOBHBIC PUCKU:

PbIHOYHBIH PUCK (PUCK HETATUBHOI'0 M3MEHEHHSI CTOMMOCTH CyOOPAUHMPOBAHHOM

00JIMralmMM) - CTOMMOCThH TpPUHAIJIEKAIEH BaM CyGOpIMHUPOBAHHOW OONMIalliM MOYKET KaK
pacTu, Tak ¥ CHHXKATbCs, M €€ POCT B MPOILJIOM HE O3HAYaeT ee pocTa B Oynymem. M3MeHeHue eHsl
Ha CyOOpIMHUPOBAHHBIE OOJIMTALMHU CBS3aHO, MPEXKIE BCETO, C N3MEHEHHEM MPOLEHTHBIX CTaBOK Ha
¢unancoBoM pbiHke. Kak npaBuio, LeHa cyOOpJMHMPOBAHHOW OOJIMIalluM CHUXKAETCS, €ClU
IIPOLICHTHBIE CTAaBKU Ha PBIHKE PacTyT, 1 HA00OPOT - LieHa CyOOpIMHUPOBAHHOMN O0IUralnuu pacrer,
€CIM  TPOLEHTHblE  CTaBKM  CHIDKAIOTCSA.  Takke  M3MEHEHHE  PBIHOYHOW  CTOMMOCTHU
CyOOpJIMHUPOBAHHBIX OOJUraluii MOXKET ObITh CBA3aHO C W3MEHEHHEM BOCIPHSITHS PHIHKOM
(DMHAHCOBOTO COCTOSHUSI W TUIATEKECTIOCOOHOCTH KPEAWTHOW OpraHM3alydd - OMHTEHTa
CyOOpIMHUPOBAHHON OOJUTaliy, B TOM YHCJIE€ C M3MEHEHHEM KpPEAMTHOTO PEUTHMHTa SMHUTEHTA
(KOHKPETHOTO BBIITYCKa OOJIHUTrauii), KOpnopaTUBHBIMUA COOBITUSIMU U APYTUMHU 0OCTOSITEILCTBAMH.

Puck TMKBUIHOCTH
JIMKBUAHOCTH, TO €CTh BO3MOXXHOCTh MPOAAaTh CyOOPAMHUPOBAHHYIO OOJIHUTAIMIO B JIIOOOW MOMEHT

BpeMeHHU 0€3 CYIIECTBEHHOTO CHIYKEHHS €€ CTOUMOCTH, 3aBUCUT OT CIIPOCa U TIPEJIOKECHHS Ha PBIHKE.
CyOopauHupoBaHHBIE OOJIUTAIIMK MOTYT HUMETh HU3KYIO JUKBUIHOCTh, TO €CTh W3-3a CIEUU(PUKU
WHCTPYMEHTA W TOBBIIIEHHBIX TpeOOBaHUN K HMHBECTOpaM OBIBAE€T CIIOKHO HAWTH TOKYIATEJIs.
CyOopauHUpOBaHHBIE OOMUTAIMM MOTYT OOpamiaThCs Ha OpPraHM30BAaHHOM M HEOPTraHU30BAaHHOM
peiHKE. B ompeneneHHbIi MOMEHT Bbl MOXETE CTOJKHYTHCA C HEBO3MOXKHOCTBIO MPOAATh CBOU
cyOOpAMHHPOBAaHHBIE OOMUTAIIMM WU C TEM, 4TO Bam mpuuercs mpojaTh UX C CYIIECTBEHHBIMH
yOBITKAMHU WU3-3a CHIDKEHHUS CIpoca Ha HUX WM KaKux-THM0O OrpaHWYeHH Ha HX oOpalleHue.
[IpenmoceiikaMu sl CHHXKEHUS JTHUKBUIHOCTU CYOOPAMHHPOBAHHBIX OOJIMTAIMA MOTYT SIBISTHCS:
nHpOpManUs O CHIDKEHUHM KPEIUTHOTO pEUTHHra SMHTEHTa, O HEYCTOMYMBOM (PMHAHCOBOM
MOJIOKEHWH, HETATHBHBIC KOPIIOPATUBHBIE COOBITHS, CHUIKEHHUE JOBEPUS K DMHUTEHTY, IMOTEps
pernyTaiuu 1 Apyrue 00CToATeNbCTBRA.

KpenurtHsblii puck

CyiiecTByeT pyCK HEUCIIOIHEHUS] SMUTEHTOM CYOOPIMHUPOBAHHBIX OOJUTAIMN CBOMX 00s3aTEIIbCTB,
KOTOPBIM MOXET peain30BaThCsl, B YACTHOCTH, B BUJE MPOIYCKa WU 3aJI€PKKH BBIIIJIATHI KYIIOHOB U
(unn) moramieHuss HOMUHAJIbHOW CTOMMOCTH CYOOPAMHUPOBAHHON OOIMTraIiy.

Puck nedoira
Cutyanus, mpu KOTOPOH SMHUTEHT HE B COCTOSHWHU BBIIIATUTH BIaJeNbIlaM CyOOpAMHUPOBAHHBIX
o0nuranuy CymMmy THOTaleHus CyOOpANHUPOBAHHBIX OONUTranuu U (WIM) KYIOHOB 10 HUM. B sTom




Clly4ae MHBECTOPHI PUCKYIOT IOTEPSITh BCE CBOU BIOXKEHHS B JaHHYIO IIeHHYI0 Oymary. JlegoaT moxeT
MIPOU30MTH Y SMUTECHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO perTHHTA. KpeauTHBIM pEHTHHT OTpakaeT
MHEHUE PEUTHHTOBOIO areHTCTBAa O BEPOSTHOCTU HACTYIUICHHS AedoniTa: HauMeHee BepOSATHBIH
YPOBEHbB, KaK MpaBujIo, o0o3HadaeTcs «AAA» (BBICIIMA KPEAUTHBIA YPOBEHbB, 3aTEM CIeAyeT «AAy,
«A», «BBB», «BB», «B» 10 cTemneHn yBenMueHUsI BEPOSATHOCTH Aedonta). UeM HuKe KpeAUTHBIN
pPEUTHHT SMUTEHTA (KOHKPETHOTO BBITYCKa CyOOPAMHUPOBAHHBIX OOJIUTAINIT ), TEM BBILIE, 10 MHEHHIO
KPEIUTHOTO PEUTHHIOBOTO areHTCTBA, BEPOSATHOCTH 1e(oTa.

Puck 0aHKPOTCTBA IMUTEHTA

B ci1ydac 6aHKpOTCTBa OMHUTCHTa pa3M€p €Iro UMYIICCTBA HECAOCTATOYCH MJIsA paCd€TOB CO BCEMU
Kp€auTopaMu. Tloraienue 3a0JIDKECHHOCTHU IMPOUCXOAUT COTJIACHO 3aKOHOAATCIIBHO YCTaHOBHeHHOﬁ
O4YCPEAHOCTH. HGCMOTpH Ha TO, 4YTO B cClIydac 6aHKpOTCTBa BBIILIATBI OCTAaBLICIOCA HMYIICCTBA
OMUTCHTA HpOI/I3BOZI$ITC$[ BJIaacjibluamM Cy60pI[I/IHI/IpOBaHHI>IX O6JH/IF3.III/II71 Hepe)l BJIagcJIbIaMHA
HpI/IBI/I.HeFI/IpOBaHHI)IX nu 06I)IKHOBGHHI)IX aKHHﬁ, I/IMyHIeCTBa MOXKET 6I>ITI) HCOOCTATOYHO AJIA BBITLJIIAT
o CyOOpAMHUPOBAHHBIM oOmuranusiM. B pe3ynbraTte Bbl MOKeTe OTEpSATh BCe CBOW BIIOKCHHS B
CcyOOpIMHUPOBAHHBIE OOJTUTAITUH.

CHOCO6HOCTB OMUTCHTA B ITIOJIHOM O6"I:>CM€ BBIITIOJIHATHE CBOU O6i[33T€J'II>CTBa 110 CY60pI[I/IHI/IpOBaHHBIM
O6J'II/II‘aI_[I/IHM MNOATBCPIKAACTCA, HAIIPUMCP, BBICOKHUM KPCIAUTHLBIM peﬁTHHI‘ OM OMHMTCHTA, C€Io
yCTONUMBBIM (PMHAHCOBBIM MOJOXKEHUEM U T.JA. [Ipu mokynke cyOopaAnHUpOBaHHBIX obnuranuii Bam
cJIeayer O6paTI/ITL BHUMAHHC HA (I)I/IHaHCOBYI-O YCTOP’I‘IPIBOCTB nu ,I[O6pOCOBeCTHOCTB OMUTCHTA.

Komuccun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSIM POCCUMCKUX ASMUTEHTOB B3UMAETCS KOMHUCCHS
Opokepa 3a UCIOJIHEHHE MOPYYCHHH, a TakKKe MOTYT B3UMAaThCs KOMUCCHU OUPKU M KIUPUHTOBOMN
OpraHM3allii 3a COBEPIICHHUE CHENKH, KOMHUCCHUS MAETO3UTapHs 3a y4yeT mpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOpAMHHPOBaHHYIO oOnuraiuio. Pazmepsl Bcex TapudoB MOXHO HAWTH Ha caiiTe
Opokepa, JeTmOo3uTapusl, KIMPUHTOBOIM OpraHu3aluy U OUPKH.

IIpn mokymnke oOparmiaromielics Ha pbIHKE CYOOpIMHUPOBAHHON OOMUTallud B CyMMY CHEIKH
BKJIFOUAETCS YacTh KYMOHHOTO MPOILEHTHOTO J0X0Ja MO0 CYOOpPAWHHMPOBAHHOW OOJIHMTraIuy,
paccuuThiBaeMas NPOMOPUUOHAIBHO KOJIMYECTBY THEH, MPOIIEAIINX OT 1aThl MPEAbIAYIIEH BHIILIATHI
KYITOHHOTO JTOXOJa IO AaThl HCTIOJHEHUS CACIKH KYIUTH-TIPOJAXH CYOOPAMHUPOBAHHOM OOJTUTAIIHH.
JlaHHBIN HAKOTUICHHBIA KYTTOHHBIN 10X0/T IepeIaeTCs MPOAaBIly CyOOpIUHUPOBAHHOMN OOIHUTaIINH.
Tapudsr AO bank «HannoHanbHbI cTaHaapT»
https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya_chastnyih_klientov/rates/
Tapudst ITAO MockoBckast buprxa

https://www.moex.com/s1197

Tapudsl kmupunroBoit opranmzanuu (HeOaHKOBCKas KpeIWTHAas OpraHU3aIUs-IICHTPAIbHBIN

koHTpareHT "Harmumonampusiii Knupunroseiii LlenTtp" (AkmuoHepHOE OOIIECTBO), COKpAIICHHOE
nanmenoBanre HKO HKII (AO))
https://www.nationalclearingcentre.ru/catalog/010701

Kayo0b1 U npeaIoKeHUs
Kanobsr u mpennoxenus Bbl Moxere HampaBuTh Opokepy, C KOTOpeIM Bbl coTpynHuvaere, B

CaMOpPETYJIHPYEMYIO OpTaHHU3aIHio B chepe PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBISIETCS TaKOU
opoxep, uinu B bank Poccun.



https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya_chastnyih_klientov/rates/
https://www.moex.com/s1197
https://www.nationalclearingcentre.ru/catalog/010701

Crnioco0Os1 u angpeca HampaBieHus: oopamennii (okamo6) B AO bank «HamuwonaneHBIN cTaHIapT», B
CaMOpETYJIMPYEMYI0 OpTraHu3aluio B cepe (MHAHCOBOTO PHIHKA WM B OpraH, OCYIIECTBISIONIMNA
MOJTHOMOYHS 110 KOHTPOJIIO M HAA30PY 32 JCSITEeIBHOCTHIO MPO(ECCHOHAILHOTO yYacTHUKA PBIHKA

ueHHbIx Oymar (bank Poccun)
https://www.ns-bank.ru/private/operatsii s tsennyimi bumagami dlya chastnyih klientov/



https://www.ns-bank.ru/private/operatsii_s_tsennyimi_bumagami_dlya_chastnyih_klientov/

