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1. O01Me MoJI0KeHu s

1.1. Hacrosaumii Ilopsnok omnpeneneHuss MHBECTUIIMOHHOTO Npoduis KiIMeHTa (Jajiee -
«[Topsimok») paspaboran B coorBercTBUU ¢ [Tonmosxkennem banka Poccun ot 03.08.2015 1. No 482-11
«O enuHbIX TPeOOBaHMSX K IPAaBUJIaM OCYILECTBICHUS JESATEIbHOCTH MO YIPABICHHUIO LIEHHBIMU
Oymaramy, K TOPSJAKY PpAacKpbITHS YIPaBIAIOMUM HHGOpMAIMM, a TaKkKe TpeOOBaHUSX,
HalpaBJIEHHBIX Ha MCKIIOYEHHE KOH(IMKTa HMHTEpecoB ympaistomero» (nanee — Ilomoxenue
banka Poccu Ne 482-11), ba3oBbIM cTaHIapTOM COBEPLICHHUS YIPABISIOIMIMM OIEpaliii Ha
¢unancoBoM pbiHKe banka Poccun M MHBIMEM HOPMAaTHMBHBIMU IPaBOBBIMU akTamu Poccuiickoit
®denepauuu.

1.2.  Hacrosmmil mopsaoK pacrnpOoCTpaHsieTCs Ha CHENKM M Olepalyu, OCYLIECTBISEMbIE B
paMKax JIMIEH3UH MPO(ECCHOHATBFHOIO YYacTHHKA pPBIHKA IIEHHBIX OyMar Ha OCYIIECTBICHHE
JeSITEIbHOCTH 110 YIPABJICHUIO LICHHBIMU OymMaramu.

1.3. Hacrosmmii TOKyMEHT yCTaHAaBJIMBACT MpaBUJIa ONPEACICHUS WHBECTHIIMOHHOTO MPOQHs
Knuenra u nepedens cBeieHuil, HEOOXOAMMBIX ISl €r0 OINPEIeJICHUs, a TAK)KE MOPSA0K U yCIOBUS
n3MeHenns VaBectumonnoro npodwuis Kinuenra.

1.3. Tlopsnok paspabotan c nenbto ocymectBieHuss AO bank «HauuoHanpHbIH cTaHIapT
(maee — YTpaBISIOUINIA) TOBEPUTEIHHOTO YIPABICHUS IICHHBIMH OyMaraMd W JCHEKHBIMHU
cpeactBamMu KimeHTa aisi JOCTM)KEHUS MHBECTULMOHHBIX wLened KimeHTa npu cooTBeTcTBUU
YPOBHIO PHCKa BO3MOXXHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIBHBIM YIPAaBICHHEM, KOTOPBIH
crioco0eH HecTH 3TOT KIMEeHT B COOTBETCTBUM C ONPEIENCHHBIM JUIsl HEr0 HMHBECTULMOHHBIM
npoguiem.

2. TepMunbI 1 onpeaeIeHUs

Yupasasoumii — AO bank «HanuoHanpHbIM CTaHIApT», OCYIIECTBISAIOIUN JEATEIBHOCTD 10
JIOBEPUTEIIBHOMY YIIPABJICHUIO LICHHBIMH Oymaramu, JIEHEKHBIMHU CpencTBamy,
NpeJHAa3HAYCHHBIMU JJISi COBEpIICHUs CJIEJOK C LEHHBIMM OymaramMu M (M) 3aKIHOYEHUS
JIOTOBOPOB, ABJISIOLIMXCS POU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

Kauent (Yupeaurenab ynpapijieHMs)) — IOpUAMYECKOE WM (U3NYECKOE JIMILO, 3aKIHOYMBIIEE
JIOTOBOP  JOBEPUTEIIBHOIO YIPAaBJICHUS, KOTOPOMY YMPABIIONIMN OKAa3bIBAa€T YCIYIH IO
JIOBEPUTEIBHOMY YIIPABICHHUIO LIEHHBIMU OyMaraMy B paMKax JIEATeIbHOCTH NMPOo(ecCHOHAIBHOTO
y4aCTHUKA PbIHKA LIEHHBIX OyMar, a TakKe JIUI0, UMEIOIIee HaMEepPEHHE 3aKII0UUTh TaKOH 10TOBOpP.
NuBectnnnonnbiii npoduians KimenTa - mHBecTMIMOHHBIE Lenu KiMeHTa Ha OmNpenesIeHHBIN
NepUoJ, BPEMEHH U PUCK BO3MOXKHBIX YOBITKOB, CBSI3AHHBIX C JOBEPUTEIbHBIM YIPABIECHUEM
LEHHBIMM OyMaraMu M JICHEXHBIMH CpeACTBaMH, KOTOpbId KimeHT crocoOeH HecTH 3a TOT ke
MIEPHOJT BPEMEHU.

NHBecTHIMOHHBIA TOPU30HT — IEPUOJ BPEMEHH, 3a KOTOpBIM onpenendaroTcs Oxumgaemast
JnoxonHoCTh U Jlomyctumslid puck Kimenra.

JlonmycTHMBII PUCK — PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEpUTEIbHBIM YIPaBICHUEM
LEHHbIMU OymMaramMu ¥ JI€HEXHBIMU CPEJICTBAMHU, B TOM YHCJIE U3MEHEHHS] CTOMMOCTH AKTHBOB
Knuenra, koTopslil cnoco6en Hectu KineHT, He sBistoMiics KBaTU()UIUPOBAHHBIM HHBECTOPOM,
3a OIIpPE/IEeNIEHHBIN IEPUO/ BPEMEHH.

KBaiupuuupoBaHHblii HWHBECTOP — JIMIO, OTBEYarollee TPeOOBAaHUAM, YCTAHOBJIEHHBIM
OenepaibHBIM 3aKOHOM OT 22.04.1996 No 39-D3 «O pbIHKE IEHHBIX OyMmar», WA MPU3HAHHOE
KBAJM(HUIMPOBAHHBIM HHBECTOPOM B COOTBETCTBUH C BHYTPEHHHMH NpaBUJIAMH Y IPABJISIOIIETO -
PernamMeHTOM NPUHATHS peUIeHHs] O MPU3HAHUM JMIA KBaTU(UIMPOBAHHBIM MHBeCTOpoM B AO
bank «HanuoHanbHbIl CTaHAAPTY.

OsxupaemMast [J0XOAHOCTh — JOXOJHOCTH OT JOBEPUTEIBHOTO YIPABJICHUSA, HAa KOTOPYIO
paccuuthiBaeT KineHT, B paccmMaTpruBaeMoM MHBECTUIIMIOHHOM FOPU30HTE.



NuBecTunnonnbiii moprdens Kiauenra - umymecrso Kinuenra, Haxojsieecs: B JOBEPUTEILHOM
yIpaBJleHUN YTPAaBISAIOMIETO U 00s3aTeNbCTBA, IOJUIEXKAIIEe HCIOIHEHUIO 3a CYET JTOro
MMYIIIECTBA.

AKTHBBI - JCHCKHBIC Cp€I[CTBa I/I/ NI LICHHBIC 6yMam KJII/ICHTa, Hepe;[aHHHe NN HAXOIAIIUECA B
JIOBEPUTEIIHHOM YIIPaBJICHUH.

Cpoxk WHBeCTHPOBAHUSI — IIEPUOJ BpPEMEHHM, Ha KOTOphIM KimeHT Iutanupyer mnepenarb
MpUHAJISKAITE eMy AKTHUBBI B JOBEPUTEIILHOE yIIPaBIICHHUE.

DakTHYeCKUH PUCK — PUCK YOBITKOB, CBS3aHHBIX C JOBEPHUTEIBHBIM YIIPABICHUEM, B TOM UYHUCIIE
PUCK U3MEHEHMsI CTOUMOCTH AKTHUBOB KitreHTa, KoTophIil HeceT KiueHT 3a onpeeieHHbIN Mepruo
BpPEMEHU.

3. YcaoBus u lopsaok onpeneenusi UuBectunnonHoro npoguas Kiunenra

3.1. VYnpaBmsaromumii  ompenenser MuBectunmonHsli  npodmis  Knmenta g0 Havana
OCYLIECTBJIEHUS JOBEPUTEIIBHOTO YIIPABJICHUS B paMKax JOTOBOPA JOBEPUTEIBHOTO YIIPABICHUS.
3.2.  MuBectunmoHHbli mpodwib  KimeHTa  ompenensercs MO KaXIAOMY  JIOTOBOPY
JIOBEPUTEJIBHOTO YIIPaBJICHUs, 3aKII04eHHOMY ¢ KitneHToMm.

3.3.  VYnpaBisromuii OCYIIECTBISICT JTOBEPUTEIbHOE YIpPABICHHE LEHHBIMH OymaramMu H
JIEHEeXKHBIMU cpencTBamu KineHTa, npuHMMas Bce 3aBUCSIIME OT HETO Pa3yMHbIE MEpbI, UCXO U3
ycraHoBjiIeHHOTo MHBecTuimonnoro npodwis Kinenra.

3.4.  HMuBectunuonusli npoduns KimeHnta ompenensercs Mo COBOKYIMHOCTH 3HAYCHHH Tpex
napameTpoB: MHBECTUIIMOHHOTO TOpU30HTa, OXXMaaeMoil MoXOoAHOCTH M JlomyCTHMOro pucka B
COOTBETCTBUU C paznenoM 5 nHacrosmero [lopsiaka Ha ocHoBe mnpepocTtaBisiemor Kimentom
uH(popMalny, IMepedyeHb KOTOpod ompeneneH pasgenom 4 Ilopsnxa. YkazanHas B paznene 4
uHpopmanusa orpaxaercs Kimentom B AHkeTe Ui ompeneneHus MHBECTHIIMOHHOTO Mpoduiis
KiuenTa, pa3zpaborannoit YnpasmsrormmMm (IIpunoxxernue Ne 1 u [Ipunoxenne Ne 2 x HacTosmemMy
[Mopsiaky).

3.5. J[lna ompenenenuss WuBecturmonHoro mupodwmias Kiwenta YHpapisiomuid HCMIOIB3YeT
OanmbHylO0 cucTeMy oueHku orBeroB Kimenta. Kaxnomy otBery Kimenra mnpucauBaercs
omnpezeneHHbll 6am1. Ha ocHoBaHMM cyMMBbl 6ansioB onpenensercs MHBecTUIIMOHHBIN Tpoduib, B
TOM 4YHCJI€ YPOBEHb pPHUCKA, KOTOphIA crocoOeH Hectd KumenT. Ympasnstommii obecrieunBaeT
cOalaHCHPOBAaHHYIO OIEHKY MH(popMaluu, ykazanHoi Kinuentom B AHkere.

3.6.  Omnpenenennie MuBectunnonnoro npopuis Kimenra ocymecTiuseTcst 10 HayaabHOM JaThl
WM HBECTUIIMOHHOTO TOPU30HTA M YCTAaHABIIMBAETCS HA BEChb CPOK IHBECTUIIMOHHOTO TOPU30HTA.

3.7. VYnpaBismomuii He OCYIIECTBISET YIpaBleHUE IIEHHbBIMH OyMaraMd U JIEHEKHBIMU
cpeactBamu Knuenra B ciydae, ecnum i Ttakoro Kimenrta He omnpeaeneH MHBECTHIIMOHHBIN
npodmib B COOTBETCTBUM ¢ HacTosiuM Ilopsinkom, 1nubo B ciryyae oTcyTcTBUS coryacust Kinuenra
¢ WuBectunmonnsiM mpodunem. Ilopsgok momyuenus corjacust or KimeHta ompexaensercss B
paszene 7 Hactosiero [Topsaka.

3.8. Ilpm cocraBnennn HuBectuimonHnoro mpoduist KimeHtra YmpaBistomuid mojaraercs Ha
yKazaHus ¥ MHPOpMalUIo, MpeaocTaBieHHy0 KiMeHToM, 1 He MpoBepsieT TOCTOBEPHOCTh TAaKUX
CBEJICHUM.

3.9.  Puck npenocrasnenuss KnneHToM HenocToBepHOW MHGpOpMAlMK WIM HE NPEeIOCTABICHUS
uH(popManuu 00 U3MEHEHUH JaHHBIX IS (opmupoBaHus ero MHBECTULIMOHHOTO TPOQUIS JICKUT
Ha camoM Knuenre. Ynpasistomuil pa3bsicHsieT KinueHTy cmbica cocTaBieHHus VIHBECTUIIMOHHOTO
npoduns Knuenra u puck mpenocTaBieHus: HEJOCTOBEPHON MH(OPMAIIMK WM HE NPEAOCTaBICHUS
uHpopManuu 00 U3MEHEHUH TaHHbIX VHBECTUIIMOHHOTO MpodmiId. YTIpaBisOmui, IpUHUMAs BO
BHUMaHHWE JaHHble AHKeThI, ¢ yderom meneid Kimenra, momoraer Knmenty cdopmupoBath
WHBECTUIIMOHHBIA TPOQMIIb, COOTBETCTBYIOUIMHA BO3MOXKHOCTAM KimeHTta, uyTo ompenenser B
JaJbHENIeM AeHCTBUS Y IPABIISIIONIETO, CBA3aHHbBIE C YIIPaBICHUEM UMYyILecTBOM KineHTa.

3.10. Tlopsmox wu3meHenust WMuBecTunuoHHOro mnpoduns KimeHta M cpok, B KOTOPBIH
Vnpapnstomuii  npuBoauT WHBecTHIIMOHHBIA TOpTdens KiumeHTa B COOTBETCTBHE C HOBBIM
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W HBECTUIIMOHHBIM NPOGHUIEM, YCTaHABINBACTCS IOTOBOPOM JIOBEPUTEIHHOTO YIIPABICHHUS.

3.11. VYnpansromuii HE NPOBOAMT OLEHKY CHOCOOHOCTM HECTH WHBECTHLMOHHBIM pPHUCK B
otHouieHnu KimeHToB, ABISIOMUXCS KBATU(DUIIMPOBAHHBIMU HHBECTOPAMH.

3.12. KumeHTt, ABIAIOMMHACA  KBATU(HUIMPOBAHHBIM  HHBECTOPOM, JUIS  OIpPENEJICHUS
VYopasnstomuM MuaBectuninonHoro mnpodwminst Knuenta mnpenocrasinser cBeneHuss o Cpoke
VMHBECTUPOBaHUs, Ha KOTOpbIM KilMeHT muiaHupyeT mepenarbh NpUHAIekKaliue eMy AKTUBBI B
JIOBEPUTENIbHOE yrpaBiieHne U OKHU1aeMON JOXOIHOCTH.

3.13. B cayuae, eciiu Knuenty Obin onpenenen VHBECTHIMOHHBIN NPO(UIs U B MOCIEAYIOMIEM
3aKJIIOUYEH JIOTOBOP JIOBEPUTEIHHOTO YIPABIEHHUSA, MPU KOTOPOM OOS3aTEIbHBIM YCIOBUEM
sBsieTcs npusHanue KimeHTa KBaaupUIMPOBaHHBIM HHBECTOPOM, TO OMpPECIEHHBINA B MPOLLIOM
WuBectunmonnslii npodpmns Knnenra, a Takxke Bce 00s3aTenbcTBa YPABISIONIET0 B OTHOUICHUH
KOHTpOJIs cooTBeTcTBUA JlonmycTuMoMy pucky KineHnra He npuMeHsoTcs.

3.14. HuBectunmonHslii npoduas KimeHta oTpakaercs YNpaBIsOIMIMM B JOKYMEHTE 10 Gopme
[Mpunoxennss Ne3 k Hacrosmemy [lopsaky, TOANMCAaHHOM — YIMOJHOMOYEHHBIM JIUIIOM
VYrpasastoliero B 2-X 3K3eMIUIsIpax, OJIMH U3 KOTOPbIX Hampasisercs KinuenTy, Apyroi moaiexuT
XPaHEHUIO YIPABIIOIUM B TEYEHHE CPOKa JIEHWCTBHS JTOIOBOpa JTOBEPUTEIBHOIO YIPABJICHUS C
stuM KimeHtowm, a Takxke B Te4eHHUe 3-X JIET CO IHS €ro MPEeKpalLCHUs.

3.15. VYnpaBasiomuii XpaHUT JOKYMEHTHl W (WiaM) WHGPOPMANWI0, Ha OCHOBAaHHH KOTOPBIX
onpezneneH MuBectunuonHblii npodwunps Kinenra, momydeHHble B OyMa)KHOM BHUZAE, B J0CHE
KnmeHnra B MeTalTM4ecKUX HecropaeMblx mkadax B YIpaBlI€HHH COMPOBOXKACHUS OIepaiuid Ha
¢unancoBoM poiHke. [lo ucteueHuu cpoka aeicTBUs AoroBopa chopmupoBaHHOe noche Kinenra
nepeaeTcsl Ha XpaHeHHUE B apXUB, IJI€ XPAaHUTCA B T€UEHUE 3-X JIET CO JIHS NPEKPALEHUS JeHCTBUS
JIOTOBODA.

3.16. B ciyuae u3MeHEHHUsS CBEJCHHM, YKa3aHHBIX B AHKETE, BIMSIOMNX Ha VIHBECTUIIMOHHBINA
npodpunp Knumenra, Kiment o0s3an B TeueHue /7 (cemMu) paboumx gHEH mHpouH(DOpPMUPOBATH
Vpapisoomero ¢ LeIbl0 YCTAHOBJICHHUS YTPABISIONIMM HOBOTO MHBECTUIIMOHHOTO MPOGUIs
Knuenra. Bce pucku, cBsfi3aHHbIE C HECBOEBPEMEHHBIM HMH()OPMHUPOBAHHEM Y TPABISIONIETO
Knuent npunrmMaet Ha cebs. Jlo MOMEHTa U3MEHEHHs Y IPaBIISIOIIUM HHBECTUIIMOHHOTO Mpoduis
Knuenta B coorBerctBuM ¢ HacrosmuM [lopsnakoM, VYmnpaBisgionmuii pyKOBOACTBYETCS
0(OpPMIIEHHBIM B COOTBETCTBHHM ¢ HacTosAmuM [lopsiakom MHBecTunimonnsm npodunem Kinenra.
3.17. Ecmum 3TO mNpeayCMOTPEHO JOTOBOPOM JIOBEPUTENBHOIO YIPABJICHHUS, YIPaBISAIOMINN
ocymiecTBisieT nepecMoTp MuBectuninonnoro npoduist Knuenra no ncredeHun HBECTUITMOHHOTO
TOPU30HTA, U MPU HAJIMYUU OCHOBAHUM, peaycMoTpeHHBbIX 11.3.18. Hactosmero [Topsaka.

3.18. OcnoBanusmu nepecmotpa MuaBecTrnmonHoro npopwist Kimmenra sBisroTes:

— u3MeHeHue ceeieHnii o Kimenre, npenycmMoTpeHHbIX pasnenoM 4 Hacrosmero Iopsanka;

- BHECEHHME U3MEHEHHI B IHBECTUIIMOHHYIO JEKIIAPALIHIO;

- U3MEHEHHME JKOHOMMYECKOM cuTyauuu B Poccuiickoit denepaunu, B TOM YUCIE U3MEHEHHS
K1r0ueBoi ctaBku banka Poccnu;

- BHECEHUE MU3MEHEHMI B 3aKOHOAATENLCTBO Poccuiickoit denepanyvi, B TOM YHUCIE HOPMATHBHBIE
axTel banka Poccun;

- BHECECHUE U3MEHEHUH B HacTosmi [lopsanok;

- BHECEHHWE U3MEHEHWH B ba30BbIl CTaHAZAPT COBEPUICHUS YIPABIAIONIMM ONEpaluuid Ha
(MHAHCOBOM pBIHKE;

- BHECEHHE M3MEHEHMM BO BHYTPEHHUH CTAHJAPT CAMOPETYJUPYEMOW  OpraHU3alud
«HammonanbHas acconuanus y4acTHUKOB ¢uHaHcoBoro poiHka (HAY®OP), uneHom koTopoit
ABIIIETCS Y TPaBISAIOMUN (MIPU HATUYHH);

- HACTYIUICHWE WHBIX OCHOBAHUH MoJaraTh, 4To JeHCTBYIOIIMKA HHBECTUIIMOHHBIA NMpPOQUIb HE
COOTBETCTBYET MHBECTUIIMOHHBIM 1M Kinenra.

3.19. VYnpansromuil BnpaBe HW3MEHUTh MHBeCTHMIMOHHBIM mpodmis KiueHTa TOIBKO € €ro
cornacus. B ciydae mepecmorpa MuBectumonnoro mnpoduis Knmenra cormacue Kimenra c
WHBECTUIIMOHHBIM TNPO(UIEM TPEIOCTABISACTCS B COOTBETCTBUU C pPas3feioM [ HACTOSIIETO
[Topsinka.
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3.20. Tlopsnox w3meHenus WMuHBectunimonHoro mnpodwis KiueHTa aHamOTWMUYeH MOPSAIKY €ro
MEPBOHAYAJILHOTO OMPEICIICHUS.

3.21. Cpok, B KOTOpbId YmpaBistomuid npuBoguT WHBecTHIMOHHBIM mopTdens KiueHnra B
COOTBETCTBHE C HOBbIM M HBECTHIIMOHHBIM TpoduUIeM, yCTAaHABIMBACTCS  JOTOBOPOM
JIOBEPUTEIIHHOTO yIIPABICHHUS.

4. IlepeueHb CcBeleHUIl, HeOOXOAUMBIX JJs1 omnpenejeHuss HWHBeCTMUMOHHOTO mnpoduin
Kauenrta

4.1. MuBectunonnpli poduiie KimeHnrta, He SBISIONIETOCS KBATH(PUIIMPOBAHHBIM HHBECTOPOM,
ompenensieTcs YNOpPaBJISIOUMM HAa OCHOBAaHUU CIEAYIOIIUMX CBEACHHUH, MPEJOCTABICHHBIX
Kinenrom:

1) B orHomienun Kiuenra - @usuueckoeo jauya, B TOM 4ucie (QU3UYECKOTO JIUIIA,

ABJIAIONIETOCS UHANBUAYAIBHBIM NPEIPUHUMATEIECM:

mpejrnoaraeMas 1ejib HHBECTUPOBAHMUS;

rianupyeMbiii Cpok MHBECTUPOBAHUS;

BO3pacT (pU3UUECKOro JIHIIA;

MIpUMEpPHBbIE CpeHEMECSYHbIE JIOXOIbl U TPUMEPHBIE CpEIHEMECSYHBbIE pPACXOIbl 3a

nociennue 12 (1BeHaaaTh) MecsIeB

CBelIeHUS 0 COepeKEeHUAX (PU3HMUECKOTO JINIIA;

e cBeeHUs 00 ypoBHE 00pa3oBaHMsl, CIICIUATBHOCTH;

e cBeieHMs 00 oOmbITe W 3HAHUSAX (PU3MUECKOro JMna B O0JIACTH HMHBECTUPOBAHUSA
(uadopmarsi 00 ypOBHE 3HAHMH pBIHKA IIEHHBIX Oymar, O BHJaX (HHAHCOBBIX
WHCTPYMEHTOB U HWHBECTHUI[MOHHBIX YCIYr, KOTOPBIMU YK€ IOJIB30BAJICS/MOIb3YETCS
Knuent, a Taxxe uHpopmanus o BUIax, o0beMe U nepuoauyHoctu onepauuit Knuenra c
pa3IMYHBIMHU THUMaMH (UHAHCOBBIX MHCTPYMEHTOB, U MHBECTUILIMOHHBIX YCIYT, KOTOPHIMU
yIKe TOJIb30BasICs/mob3yetcs Kinenr);

e  OxwupgaeMast JOXOJHOCTD;

e [lepuon BpemeHnu, 3a KOTOpbIM ompenensercs Oxumaemas TOXOJHOCTh U JOMYCTUMBIN
PHCK;

e OrtHocuTenbHasE U aOCONIOTHAs (B Cly4yae €€ Hajuuus) BEIMYMHA JIOMYyCTUMOTO PHUCKA,
ycraHoBlieHHass KiaueHTtoMm.

2) B OTHOIICHUM KJIMEHTA — IOPUOUUECKO20 TUYA, AGIAIOULCCOCT KOMMEPHECKOU OPeAHU3AUUCT

e TpernoiaraéMble 1eTb U CPOKU MHBECTHPOBAHMUS,

a TaK)Ke HE MEHee TPEX U3 CICTYIOIINX TUIIOB CBEICHUM:

® COOTHOIIIEHHWE COOCTBEHHBIX OOOPOTHBIX CPEACTB K 3amacaMm M 3aTparam, OMpe/eJICHHOEe Ha
OCHOBAHUU TOCIIETHEN OYXTaITePCKON OTUETHOCTH IOPUIUIECKOTO JINIIA;

® CTOMMOCTH YHUCTBIX aKTHBOB H/HJIM COOCTBEHHBIN KaITUTAJI Ha TIOCJICTHIOK OTYCTHYIO JIaTYy;

® COOTHOINEHWE YHUCTHIX AKTHBOB K OOBEMY CPEICTB, TEPENaBaCMbIX B JOBEPUTEIHHOE
yIpaBIeHHE,

® HAIWYHE CIENUATHCTOB (KBamU(pUKaIMsa, oOpa3oBaHUE U OMBIT PabOTHl Ha (PUHAHCOBOM
pPBIHKE) WM [OAPA3JICICHNS, OTBEYAOIINX 32 WHBECTHIIMOHHYIO JCSITEILHOCTh B
IOPUANYECKOM JTUIIE;

e TiepeyeHb (PMHAHCOBBIX MHCTPYMEHTOB, KOTOPHIMU YK€ TMOJIb30BaJiCsi/ monb3yeTcs: KiueHr,
a TaKKe HaJM4YMe ONepaIuii ¢ pa3IMYHbIMA (PHHAHCOBBIMH WHCTPYMEHTAMHM 3a TOCIICIHUN
OTUYETHBIN TOJ] (KOJTMYECTBO U 00BEM);

® CpeIHErofoBOM 00beM AKTHBOB, MPEINOJIaraéMbIX K BO3BpaTy U3 JOBEPUTEIHHOTO
VIIpaBJICHHUS, MO OTHONICHHIO K CPEIHET0JIOBOMY O0beMYy AKTHBOB, HAXOJSAIIUXCS B
JIOBEPUTEITHHOM YIIPaBJICHHH;

® IUIAaHHpYyeMas MEPUOAMYHOCTh BO3BpaTa AKTHBOB W3 JOBEPUTEILHOTO YIPABICHUS B
TEYCHHE KaJICHAAPHOTO T0/1a;




® TpeNeNbHBIA pa3Mep YOBITKA, KOTOphIM KIMEHT cuMTaeT MOMyCTHMBIM (IO KaKIOMY
JIOTOBOPY);

o OxwupaeMas JOXOJHOCT;

e [lepuon BpemeHu, 3a KOTOpbI ompexaensercs Oxxupaemas JOXOIHOCTh U JlOMyCTHMBIA
pUCK;

e OrtHocuTenbHast U alOconoTHas (B ciydae ee Hanuuusl) BenuuuHa [lomycTumoro pucka,
ycraHoBiieHHas KinuentoMm.

3) B OTHOUICHUM KJIMEHTA — IOPUOUYECKO20 JUYd, ABIAI0UEe20Cs  HEeKOMMEPYECKoU
opeanusayuen:

® [IperoJiaraeMble LeJb U CPOKU MHBECTHUPOBAHMUS;

® JIOTNOJIHUTENbHBIE YCIOBUS U OTPAHUYCHHS, KOTOPhIE HEOOXOAUMO OyIeT YUYMTHIBATH MpU
JIOBEPUTENIHHOM YIIpaBJI€HUH (IIPU HAITMYUK),

a TaKKe HEe MEHee TPeX U3 CIEeAYIOIIUX THUIIOB CBEJCHHI:

® HaJIWYHE CICHHAIUCTOB (KBaM(UKAIMsI, 00pa3oBaHUE M ONBIT PadOTHl Ha (PMHAHCOBOM
pPBIHKE) WM TMOAPA3NIENCHUs, OTBEYAIOIIMX 32 WHBECTHIMOHHYIO JCSITENbHOCTh B
IOPHINIECKOM JIHUIIC;

e TmepeueHb (PMHAHCOBBIX MHCTPYMEHTOB, KOTOPBIMHU YXK€ IOJIb30BANICS/ MOJb3yeTcs: Kimenr,
a TaKkKe HaJu4due orepaluil ¢ pa3auyHbIMH (PUHAHCOBBIMU MHCTPYMEHTAMH 3a MOCJIEeIHUN
OTYETHBIN TOJ] (KOJIMYECTBO U 00BEM);

® [UIaHWpyeMas IEePHOAMYHOCTh BO3BpaTa AKTHBOB W3 JIOBEPUTEILHOTO YIPABICHUS B
TE€YEeHHE KaJIEeHAApHOTO ro/ia;

® TIpeleNbHbBIN JONYCTUMBIN PUCK 32 BECh CPOK MHBECTUPOBAHUS (110 KaXKAOMY JJOTOBOPY);

e pasmep (00beM) AKTHUBOB, IUIAHUPYEMBIX K Iepelade B JOBEPUTEIbHOE yIpaBICHHE, a
TaKXe MEPUOJANIHOCTD UX MEepelau B IOBEPUTEIHHOE YIIPaBICHHE;

e  OxwupgaeMast JOXOJHOCTE;

e [lepuon BpemeHu, 3a KoTOpbI ompeaensercs Okumaemasl JOXOIHOCTh U JlOMyCTHMBIA
pHCK;

e OrtHocuTenbHast U aOcoytoTHas (B ciydyae ee Hanuuus) BenuuuHa JlomycTumoro pucka,
ycraHoBieHHast KiineHToMm.

5. Onpenenenue napamerpos MuBectunmonHoro npoguas Kianenra

WNuBectuimonnbiii npoduns Kiuenta onpenensercs YHOpapisiolMM Ha OCHOBaHMM Bcei
npenoctaBieHHol Knmentom uHdopmarnmu, ykaszaHHoil B Ankere Kiumenrta. J{ns ompenenenus
WuBectunmonnoro mnpoduns Knmenra, He sBisomerocs KBaaupuuupoBaHHBIM HHBECTOPOM,
VYnpapisiomuil HCHob3yeT OaJUIbHYIO LKAy OLIEHKH oTBeTOB KiMeHTa Ha BOMpockl AHKETHI IS
onpezaenenuss MuBectunmonHoro npoduins KnueHta, B KOTOpOH KaXKAOMY OTBETY YuUpemauTens
yIIpaBJIEHUS] COOTBETCTBYET ONpPEAETICHHbIN 0alll, yKa3aHHbIM HAPOTUB BapUAHTOB OTBETOB.

OnpedeﬂeHue HHeecmuquHﬂoeo copusonma

5.1. VHBeCTMLIMOHHBIM TOPU3OHT sBIsAETCS 37eMeHToM MHBecTHnnoHHOTO npoduias Kinmenra u
ornpezensercs YIpaBisIOIIMM Ha OCHOBAaHUHU JOXOJHOCTH, KOTOpOM XoyeT AocThudb KiueHT 3a
OTIpe/IeIeHHBI TIepHoJ] BPEMEHU C ydeToM JlomyCTHMMOro pucka TakuM 00pa3oM, YTOObI 3TOT
TOPU30HT HE MPEBBIIIAT CPOK, Ha KOTOphld KimeHT rotoB mepenarh cpeicTBa B JOBEPUTEIBHOE
yIpaBJICHUE.

5.2. VIHBECTHIIMOHHBIA TOPH3OHT HE MOXKXET IPEBBINIATH CPOK, HAa KOTOPBIA 3aKITFOYACTCS
JIOTOBOp JOBEPUTENIBHOIO YIpaBiIeHHsA. VIHBECTHLMOHHBIH TOPU3OHT cocTaBiseT 1 (oxuH) rof,
Ha4YMHAs C JIaThl 3aKIII0YEHHS JIOTOBOPA JOBEPUTEIHHOTO YIIPABICHHS.

5.3. B coorBerctBuu ¢ 1m.3.2 Ha crosmero I[lopsaka, Tak kak VHBECTHIIMOHHBIA TpOdUITH
KnuenTa omnpenensercss mo KakJI0oMy JOTOBOPY IOBEPUTEIBHOTO YIPABIEHUS, 3aKIIOUEHHOMY C
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KnuentoM, ecnmnm mo wucredyeHUMM IHBECTMIIMOHHOIO TOpPU30HTa JOTOBOP JOBEPUTENBHOIO
YIIPABJICHUS IIPOJOJIKAET NEUCTBOBATh, Y IPABJIAIOLINN, B OTCYTCTBUM OCHOBAHMM I IIEPECMOTpa
WNuBectummonnoro mnpoduns Kiuenrta, ykasaHHeix B myHKTe 3.18 Hactosmero Ilopsika,
onpenensier OXumaemyro T0XOAHOCTh W JlOomyCTHMBIM PUCK Ha clieayrouui MHBEeCTUIIMOHHBIM
TOPU30HT, BXOASIUMHA B CPOK JEHUCTBUSA [OrOBOpA JOBEPUTEIIBHOIO YIPAaBICHMUS  Kak
COOTBETCTBYIOILIME YCTAHOBJIEHHBIM paHee /Ui Knuenra, ecnu ot KineHTa K MOMEHTY MCTEUEHUS
VM HBECTUIIMOHHOTO TOPHU30HTa HE IOCTYNWIO YBEIOMIIEHHE O IepecMoTpe MHBECTHLIHOHHOIO
npoduis, B TOM YHCJIE CBI3aHHbIE C N3MEHEHHEM NapaMeTpoB, yKa3aHHBIX B AHkere Knuenra s
OIpeIeNIeHUs] MHBECTULIMOHHOTO IPO(UIIs.

[ToaTBepknarommMu  TOKyMeHTaMu HMHBecTUIIMOHHOTO Tpoduis Ha HOBbIM VHBECTHIMOHHBIN
TOPU30HT, CIIyXaT JOKYMEHTbI, OQOpPMIICHHbIE B COOTBETCTBUU C HacrosimuMm Ilopsakom s
W HBECTUIIMOHHOTO FOPU30HTA, CPOK KOTOporo ucrekaer. [lockonbky B aTom ciydae Oxunaemas
JIOXOHOCTb, JIOIIyCTUMBIM PHUCK U MPOJOJDKUTEIBHOCTh MHBECTUIIMOHHOIO TOPU30HTA OCTAXOTCS
HEM3MEHHBIMH, orpeseneHus HoBoro MuBectunnonnoro npoduins Kmmenrta ne npoucxoaut. [Tpu
3TOM HOBOe YBenomienue o0 MuBectuimonnom npoguie KineHty He HanpaBisieTcs U MOBTOPHOE
cornacue Knuenra He TpeOGyercs.

5.4. Ilpu Hamuuuu yOBITKOB MO HCTeYeHUM VIHBECTUIIMOHHOTO TOPU30HTA JIEHCTBYIOIIETO
JIOTOBOpa  JIOBEPUTEJIBHOTO  YOpPAaBJIEHUS  YTNPABISAIOUNIMM  MMEET 1paBO  MEPECMOTPETH
WuBectuiimonnslii npopmwis Kinuenra s HoBoro MHBECTUIIMOHHOIO TOPU30HTA TAKMM 00pa3oM,
YTOOBI PeaTN30BaHHBIN ((PaKTUUECKUIT) U TIOTEHIUAIbHBIN PUCKH B COBOKYITHOCTH HE IPEBBILIANIN
Honyctumoro pucka Knuenra. Ynpasnstouuii unpopmupyer Kinenra o6 ycTraHOBIEHHOM HOBOM
WHBecTUIIMOHHOM NpoduIie B OPSAJIKE, IPETyCMOTPEHHOM paszenoM / Hacrosiero Iopsaka.

Onpeodenenue /Jonycmumoeco pucka

5.5.  JlomycTHMBIN pUCK — MaKCUMaJbHO BO3MOXKHOE CHIDKEHHME CTOMMOCTH VHBECTUIIMOHHOTO
noptdens Krnuenta B TeueHune VIHBECTUIIMOHHOTO TOPHU30HTA OTHOCHUTEIBHO CTOMMOCTH
UMYyIIEeCTBa, cocrapisroniero MuBectunuonneiii  moprdens Kiumenta Ha gary Havana
HuBectumonHoro ropusoHTa (6e3 yuéra (aktopa, CBSI3aHHOTO C BBOJIOM/BBIBOJIOM AKTHBOB)
omnpenensercs YIpaBiIsAOIMM Ha OCHOBE CBEACHUMM O IpUEMIIEMOM YpOBHe pucka Kimenra,
MOJyYEHHBIX OT 3Toro KimMeHTa, U pacyeTHOro YpOBHS pPUCKA, KOTOPBIA CIIOCOOEH HECTH 3TOT
Knuent, paccuuTaHHOrO Y IpaBIISIOIIIM.

5.6.  Jlomyctumsrii puck Kirenta Ha IHBeCTUIIMOHHOM TOPU30HTE OMpenesieTcss B aOCOMIOTHOM
Y OTHOCUTEIIBHOM BBIPAXKEHUH.

OTtHOocuTenbHAs BeaMuYMHA JlomycTHMOro pucka — 3TO HpPENeNbHO JOMYCTUMBIA pa3Mmep YyObITKa
Knuenta B mnpoueHrax Kk croumMoctd AKTHBOB KimeHTa, HaxoAsluxcss B JOBEPUTEIbHOM
ynpasiaeHuH. CTOMMOCT AKTHBOB ONpEIENSIETCI B COOTBETCTBUM C METOAMKOW OLEHKU
CTOMMOCTH O0OBEKTOB JIOBEPUTEIILHOTO YIIPaBJICHUS, COTJIacoBaHHOW YmpasssitonuM u KimeHntom B
JIOTOBOPE IOBEPUTEIIBLHOTO YIIPABIEHUS.

AGcomoTHass BenuuuHa JlomycTUMOro pucka — 3TO NpeAeNbHBIM JOMYyCTUMBINA pa3Mep YObITKa
Knuenra (B py0ssix):

- st Kinnenrta — ropumdeckoro jguia — 3To pazMep yobITKa (B pyOisx), npu kotopoMm KimeHT B
COCTOSIHUM OCYILECTBIISATH AECATEIBHOCTD (B T.4. CBOEBPEMEHHO U B IOJIHOM 00bEME HCIIOJIHATh BCS
B3sSIThIE 0053aTeIbCTBA), U/WUIM MPH KOTOPOM BBIMOJIHAIOTCSI HOPMAaTUBHBIE (B T.4. JINLIEH3MOHHBIE)
TpeboBaHus,

- nna Knunenra — ¢usnyeckoro juia — 3To pa3mep yoObITKa (B pyOsisix), mpu kotopoM KiueHt B
COCTOSIHUU OCYILIECTBIATh (PMHAHCOBYIO JEATEIBHOCTD (B T.4. CBOEBPEMEHHO M B MOJHOM O00BEeMe
UCIIOJIHATH BCE MPUHSATHIE (DUHAHCOBBIE 0043aTENBCTBA).

5.7.  OtHocutenbHas BenuuuHa JlomyctuMoro pucka U AOcomoTHas BeludyuHa JlOMyCTHMOTO
pucka otpaxkarorcst Kimmenrom B AHkeTe s onpeneneHus Mupectumonroro npoduis Kinuenra.



5.8. B nemsax onpenenenus MuaBectuninonnoro npodwis Kinuenrta omyctumerii puck Knmnenta
ompenensercss Y IpapJIAIOIMM KaK HAUMEHBIIAs U3 CIEAYIOMIX BEeTHUHHL:

- OTtHocuTenbHass BeIMYMHA JlOMyCTMMOro pHCKa, ycTaHOBJIeHHass KnueHToM B AHKeTe i
omnpenenenus MasecturponHoro npoduis Knuenra;

- OtHocuTenbHas BelWyMHA J(OMyCTMMOro pHUCKa, pacCUMTaHHAas YNPABISIIOUIMM HAa OCHOBE
UTOrOBOro Oana.

5.9.  OrHocutenbHas BeauurHa Jl0MycTUMOro prcKa pacCYMTHIBAETCS Y IPABISIONIMM HA OCHOBE
UTOroBoro Oamma. MToroBelii Oayl ompenensercss IMyTeM CIOXKEHHs OajUloB IO KaKIOMY
napaMmerpy, BbeIOpanHoMy KiumeHToM mpu  3amoidHeHMM ~ AHKETHl JUIS  ONpeJesieHus
WNuBectunimonnoro mnpodwmis Kiuenra, st KOTOPOro YCTaHOBJEH COOTBETCTBYIOMIMKA Oaiul.
JomnycTumblii puck onpenensercs Y IpaBisiolUuM Kak BO3MOKHAs BEIMUMHA YOBITKOB B ITPOLIEHTaX
oT croumocty MuBecTuimonHoro noptdens Kiuenra, kotopyio He npeBbicaT yobiTkH KinenTta Ha
WM HBECTUIITMOHHOM F'OPU30HTE.

B 3aBucHMOCTH OT BeJIWYMHBI UTOTOBOTO Oamia, YIpPaBisAIOLMN ONPENENSeT OTHOCHUTEIbHYIO
BennuuHy Jlonycrumoro pucka Knuenra:

3HaueHre UTOrOBOI0 Oaa OtHocuTenbHas BennuuHa JlomycTumMoro pucka
Kimenra, paccuntaHHas VYIHpaBiasAoOIIMM Ha
OCHOBE HTOrOBOro Oaia, HO He 0Ooiee
OrtHocUTENbHOH W AOCOIIOTHOM BEIMYHHBI

Jomyctumoro pucKa, YCTaHOBJICHHOMN
Kinnenrom

0-7 He 6onee 15%

8-15 He 6onee 35%

16-20 He 6onee 75%

Ooubire 20 o 100%

5.10. Homyctumsbrii puck Knmenra, ompenerneHHBIH B COOTBETCTBHHM C IyHKTamu 5.8. m 5.9
Hacrosmero [lopsaka, otpaxaercs YnpasistouM B MaBecTuiimonnom npoguie Kinuenra.

5.11. Ecam Knment He cormaceH ¢ JlomyCTHMMBIM pPUCKOM, ompezeneHHbIM VHBECTUIIMOHHBIM
npodpwiem Kimenra, Ynpapnsomuii MoxeT nepecMoTperh JlOMyCTHUMBIH PUCK B CTOPOHY €ro
CHIDKEHHS, TIpH OJHOBPEMEHHOM miepecMoTpe OXumaeMol JOXOJHOCTH, TMPHUBOIAIIEM K
u3MeHeHH0 VIHBeCTULIMOHHOTO PO I, U U3MEHEHHIO cocTaBa MIHBeCTUIIMOHHOTO OpTders.
5.12. VYBemuuenue JlomycTUMOTO pUCKa, PACCYUTAHHOTO YTIPABJISIFOIIMM HAa OCHOBAaHUM JAHHBIX,
npefocTaBieHHbIX — KimeHtom, He — gomyckaercss  0e3  OJHOBPEMEHHOTO  IepecMoTpa
NHBEeCTUIIMOHHOTO TPOQHITSL.

5.13. Homyctumslii puck KimeHra, sBistomerocss KBaJu(pHUIMPOBAHHBIM HHBECTOPOM, He
oIpeensercs.

Onpeodenenue yposus Oxcudaemoii 00X00HOCMU

5.14. Knment otpaxkaer B AHKere misa omnpezneneHuss MuBectunmonnoro npoduis Kinuenta
JIOXOJTHOCTh OT JOBEPUTEJILHOTO YIIPABJICHMS, HAa KOTOPYIO OH paccuuThiBaeT. Oxupaemas
JIOXOJIHOCTh BBIPA)KAeTCs B MPOILIEHTAaX TOAOBBIX OT CTOMMOCTH aKTUBOB B YIIPaBJICHUU.

5.15. Vposenp OxugaeMoil JOXOJHOCTH WHBECTUPOBAHUS ONpEACSAeTCS YIOJTHOMOYEHHBIMHU
paboTHMKaMU YTPaBISIOUIETO B COOTBETCTBUM C YKa3aHHBIM HUXKE COOTHOIIeHHEM JlomycTuMoro
pHCKa M COOTBETCTBYIOLIEH eMy OKnaaeMol JOXOIHOCTH.

1 C yuerom AGCONIOTHOH BENMYMHBI JIOMYCTUMOrO PHMCKA, YCTAHOBIEHHOH KineHTOM B AHKeTe 1 ONpENENeHHUs
WuBectrumonnoro npoduis Knnenra (B ciaydae ee ycTaHOBICHHS)
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OtHocuTenbHas BenuuuHa Jlomyctumoro pucka | Oxupaemast TOXOJHOCTh Ha VIHBECTUIIMOHHOM
Knuenta, paccuutanHas VYmnpaBisionuM Ha | ropu3oHTe B 1 (0AMH) roA

OCHOBe HUTOroBoro Oamria, HO He Oonee
OTHOCUTENIbHOM W aOCOJIIOTHOM  BEJIMYMHBI
JIOITYCTUMOT'O PHCKA, YCTaHOBJIEHHON KilnenTom

He 6omee 15% 7-17%
He 6omnee 35% 18 — 25%
He 6omee 75% 26 — 50%
o 100% Bonee 50%

5.16. Ilpu ompenenenuu ypoBHa Osxkumaemoit noxomaHoctu ans Kimenra — Qusnueckoro nuuna
Vhpapisiioluil  aHanu3upyeT W NPUHUMAeT BO BHUMaHUWE HMHQOpManuio H3 AHKETHl I
OTIpe/ieNIeHUs] MHBECTUIIMOHHOTO Npo¢mins KineHta, pyKoBOACTBYSCH CIEAYIOIIMMHU MPUHIUIIAMA
U TMOAXO0JIaMH.

Lenv unsecmuposanusi.
[lenmn WHBECTHUPOBAHHS TOMOTAIOT OIEHUTH PEATUCTUYHOCTh WX JOCTHKEHHUS W OIPEICIIHTH
Oynyuuit coctaB noptdens, Hanbonee noaxoasuero Kiauenry.

Cpoxk unsecmuposanus

Cpox MHBECTHPOBAHUS CYILIECTBEHHO BJIMAET Ha LIEJIM MHBECTHUPOBAHUS, HAI[pUMeEp, CPOK MeHee 1
rojia mojpa3syMeBaeT HU3KUN Oaisl pucKa, T.K. B Cilydae HEOJaronpUATHBIX PHIHOYHBIX YCIOBUH
BEPOSITHOCTh BOCCTAHOBUTH CTOMMOCTB MOPTQeist K KoHIy Cpoka HHBECTUPOBAHUS HEBBICOK. CpoK
Oonee 3 €T TOBOPUT O IMOBBIIIEHHOW crocoOHocT KimeHTa BOCIpUHMMATh pBIHOYHBIE
OTKJIOHEHHS U COOTBETCTBYET BHICOKOMY 0ainy JlomycTumMoro pucka.

Bospacm ¢uzuueckoeo nuya

Bospact Knuenra (menee 21 rosa) o3HayaeT HEOCTATOK 3HAHUM U OMBITA, YTO MOKET NPUBECTH K
OIIMOOYHBIM HHBECTUIMSAM U COOTBETCTBYET HU3KOMY Oajuty JIomycTUMOro pHcKa.

Yem pospuie nepuoj NOTEHLMAIbHOW [JEJNOBOM AKTMBHOCTH, TEM BBILIE IIAHCHI BOCCTAHOBHTH
CTOMMOCTH NMOPT(QENs B cllydyae NOTepb, UM KOMIIEHCUPOBATh MOTEPH 3a cUeT OyAYIIMX J0XOOB,
a, CJIeJ0BaTeNbHO, U OoJiee BBICOKHM Oamt JlomycTUMOro pucka.

C BO3pacTOoM OXHUJaHHUSI BOCCTAHOBJIEHHS (POHIOBBIX PBHIHKOB YMEHBILIAIOTCS, UHBECTOP MOXKET
BBIMTH HA NMEHCHIO U 6ait J{omycTuMOro prcka CHUXKaeTCsl.

Ipumepnsvie cpeonemecsaunvie 00X00bl U NPpUMEPHBIE CPEOHEMECAYHblEe PAcX00bl 3a nocieonue 12
(0senadyamv) mecsyes UCTIONB3YIOTCS JIJIsl OIICHKU (prHAHCOBOM ycToiunBocTr Kinenra.
Bonpmmii  cpenHuit  exeMecsUHBIH  JJOXOJ] TOApPAa3yMEBAET YBEIUYEHHYIO  CIIOCOOHOCTD
MIOJIEP’KUBATh )KU3HEHHO HEOOXOMMBIE TPAThl O€3 MCIIOIB30BaHMS I0XO/I0B OT HHBECTUIIHOHHOTO
noptdenss. Takum oOpa3zom, Oonbiias dYacTe mOpTdenss MOXKeT ObITh HMHBECTUPOBaHA B
WHCTPYMEHTHI 0€3 perylsipHOTO TEKYIIero JI0XOJa W/WIA WHCTPYMEHTHI C  BBICOKOU
BOJIATHJIBHOCTBIO, COOTBETCTBEHHO KimeHnrty Oyner mpucBoeH Oosee Beicokuil 6amn [Jomyctumoro
pHCKa.

YeM BbIlIE CpeJHEMECAYHbIE PACXOAbl, TEM BBbIIIE BEPOATHOCTh TOrO, 4YTO B Cilydae
HEOJarompusITHBIX PBHIHOYHBIX ycioBwid KimeHT OynmeT BBIHYXICH BBIBOJAUTH CpPEICTBA
UHBECTULIMOHHOTO  mopTdens s  (GUHAHCUPOBAHUS  JKU3HEHHO  HEOOXOAMMBIX  Tpar.
CootBerctBenHo Kimmenty O6ynet nprucBoeH Oosiee Hu3KHM 60amt JlomycTuMoro prcka.

[Tpu 3TOM, B CpeIHEM, €KEMECSUHBIA JTOXOJ 3a BBIUETOM €XKEMECAYHBIX PACXOJO0B MOXKET CTaTh
PaBHBIM MJIM MEHBIIE HYII.

Ceedenus o coepedcenusnx pusuueckoeo iuya




Hannune cOepexeHuid TMOApa3yMeBaeT YBEIHYCHHYIO CHOCOOHOCTH MOIJICPKUBATH JKH3HEHHO
HeO6XOI[I/IMBI€ TPaThI 0e3 HCIIOJIb30BaHUS J0XO0O40B OT HMHBCCTHIIMOHHOI'O HOpT(be.HSI. Taxum
00pa3om, OoJtbIlas YacTh NOPTQEs MOXKET ObITh HHBECTUPOBAHA B HHCTPYMEHTHI O€3 PEryJIsipHOTO
TCKYLICTO J0XO0Ja H/Uau HUHCTPYMCHTBI C BBICOKOM BOJIATHIILHOCTBIO. COOTBCTCTBGHHO, YC€M BBbIIIC
pasmep cOepexeHuid, TeM Oonbimid 6ayut J{omycTuMoro pucka MoxeT ObITh prcBoeH KineHry.
Hanndre uMMyIIeCTBEHHBIX 00S3aTENbCTB CHIDKAET TOJIEPAHTHOCTh K YOBITKAM MOPTQENs, YTo
HO/Ipa3yMEBAeT YMCHBILICHUSI Beca BBICOKOPHCKOBAHHBIX aKTHBOB. CooTBeTCTBeHHO KimeHTy
Oyzet npucBoeH Oosiee HU3KUI Oan J{omyctumoro pucka.

Csedenust 06 onvime u 3HAHUAX QU3UYECKO20 AUYA 6 00IACU UHBECTUPOBAHUS TIO3BOJSIOT
OLICHUTHh YpOBeHb JlOMyCTUMOro pricka M o0Imiero noHuManusi KimeHTOM mpeiaraeMoil emy
CTPAaTCrun yrnpaBJICHUA. K CBCACHHUSIM O 3HAHHUAX B O6HaCTI/I HWHBCCTUPOBAHUS TIPUPABHUBACTCA
UHpOpPMAIIUS O MOJIYYEHHOM 00pa30BaHUU B 00JaCTH SKOHOMHUKU U (PMHAHCOB. DKOHOMUYECKOE U
(duHAHCOBOE 00pa30BaHME IMPEAIOJIAracT HAIMYME 3HAHUN 00 YCTPONCTBE 3KOHOMUKHU, (POHIOBBIX
pPBIHKaX W pa3HBbIX KJaccax akTHBOB. KiMeHTaMm ¢ OOJIbIIMMH 3HAHWSIMH U TIOHMMaHUEM MOKHO
peKoMeHIoBaTh OoJiee CIOXKHBIE W PUCKOBAaHHbIE aKTUBBL. JlaHHOMY TuIy 0OOpa3oBaHUS
COOTBETCTBYET BBICOKHIT Oayut JlomycTuMoro pucka.

Ooicudaemas 00X00HOCHb
Uewm BrImIe OkugaemMas KimmeHTom 1iennb mo 10X0JHOCTH, TeM 0oJiee BbIcOKKEe Oaibl JlomycTuMoro
pHUCKa U TeM 0oJiee pUCKOBAaHHBIE MHCTPYMEHTHI OYAYT B ero Oyaymiem noprderne.

OmnocumenvHas u abconomuas (6 ciayyae ee Haiuyus) eeruuuna Jlonycmumozo pucka,
ycemanosnennas Knuenmom
UYewm BeIie JlomycTuMbIi puck yObITKa, TeM Bbllie 0aisl JJomycTuMoro pucka.

5.17. Tlpu onpenenenun ypoBHs Oxumaemoil noxogHocT Juid KineHTa — 0pUIMYEcKOro Juia
Vropapndoomuid aHaNU3UpPYyeT W NPUHUMAeT BO BHHMMAaHME HH(GOpMalUi0 U3 AHKETHl i
OTpeieNIeHns] MHBECTUIIMOHHOTO npodmis KiueHra, pykoBOACTBYSACH CIEAYIOIIMMHU MPUHLIUIAMU
U TIOJIXOJJaMH.

L]env uneecmuposanus

[{enu WHBECTUPOBAHUS TOMOTAIOT OMPEEIUTh Oy IyIIUii cCOCTaB TOPTQeEs.

Coxpanenue kanuraina, GopMUpoBaHUe (PUHAHCOBOTO pe3epBa JIJisl YCTOWYHMBOCTH OpraHU3aIliy Ha
VHBECTUIITMOHHOM TOPH30HTE MPEANOJaralT, YTO HMHBECTULIMH MOTYT OBITh W3BATHI B OO0
MOMEHT Ha NOJJIEpKaHUE J1eATEIbHOCTH KOMIIAHUM, YTO COOTBETCTBYET OUY€Hb KOPOTKOMY CpoKy
WHBECTUPOBAHUS, MOAPAa3yMEBAIOT WHBECTHIIMH B KPATKOCPOUHBIE W HAJIEKHBIC OOJUTAIlUU U
COOTBETCTBYIOT HU3KOMY Oamry JlomycTumMoro pucka.

dopmMupoBaHrUE UCTOYHHUKA JOMOIHUTEIHHON MPUOBLTH MPEIIoiaraeT PocT CTOMMOCTH MOPTQes
1 yBenM4eHHbIM CpOK NHBECTUPOBAHHS.

[TosyuyeHne CyHIECTBEHHOIO JOXO0/a TAaKXE IPEAIOoJaraeT HaJIWYUE MWHCTPYMEHTOB C BBICOKUM
MOTEHIIMAJIOM POCTa, MOJIyYeHHUE PETYISIPHOrO TEKYIIETO JOXO0/1a U POCT CTOMMOCTH OPTQEs.

CoomHoulenue 4ucmoix akmugos k 06vemy cpeocms, nepedasaemvlx 8 008epumelbHoe ynpasieHue
HeBpicoknii ypOBEHb COOTHOILIEHUSI CBHJETEIBCTBYET O MEHBILIEH YCTOWYMBOCTH KOMIIAHUH,
BEPOSITHOM HCIIOIb30BAHUH KPEIUTHBIX CPEJCTB JIJIi HHBECTUPOBAHUS, TIOBBIIIICHHOW BEPOSITHOCTH
OaHKpOoTCTBA. YeM BBIINIE COOTHOIIECHHWE, TEM YCTOWYMBEE TMOJIOKEHHE KOMITAHUU, KOMITAaHUS
CrocoOHa 3aKpbIBaTh CBOM 00s3aTeNbCTBA U OJHOBPEMEHHO BBIIEIATH CpeIcTBa s
MHBECTUPOBAHUS.

Onvim u 3HAHUS CNEYUATUCTNO8 NOOPA30eNeHUs/COMPYOHUKA, OMEeUarue2o 3a UHBECMUYUOHHYIO
oessmeibHOCb
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Yem Oonblie 3HAHUW M OMNBITA, TeM BbIle Oamn JlOMyCTUMOTO pHCKAa. DKOHOMHYECKOE U
¢uHaHCOBOE 00pazoBaHME MpEATNOaraeT HaJNUue 3HAHUNH 00 YCTPOHCTBE SKOHOMHUKH, (POHIOBBIX
pPBIHKax M pa3HbIX Kiaccax akTUBOB. COTpyJHHMKAaM ¢ OOJIBIIMM ONBITOM ¥ 3HAHHSMHU MOKHO
peKOMeH/I0BaTh 0oJiee CIIOKHBIE W PHUCKOBAaHHBIE AaKTHBBL. OTCYyTCTBHE HKOHOMHYECKOTO U
¢uHaHCOBOrO 00pa30BaHMs HE MO3BOJIET ONPEICIUTh CTENEHb IMOHMMAaHHS OCHOB (POHIOBOTO
PBIHKA M COOTBETCTBYET MUHUMAaJIbHOMY Oasuty JlomycTumoro pucka.

Konuuecmeo u o6vem onepayuii ¢ paznuunbiMu GUHAHCOBLIMU UHCIMPYMEHMAaMU 3a nocieonue 12
mecayes

JlaHHBII BONIPOC TECHO MEPECEKaeTCs C ONPECICHUEM CTaTyca KBATU(UIUPOBAHHOIO UHBECTOPA.
WuBectopaM ¢ OOJBIIMMH KOJIMYECTBOM M CYMMOH CHEIIOK COOTBETCTBYIOT OOIbLIMKI Oait
Jomyctumoro pucka.

Cpoxku uneecmupoganusi

CymectBeHHO BiusoT Ha llenu muBecTtupoBaHusa. Yem menpme CpoK HMHBECTUPOBAHUSA, TEM
MEHBIIIE BEPOATHOCTH BOCCTAHOBUTH CTOMMOCTH TOpTdhernst Kk koHIy Cpoka HHBECTUPOBAHHS B
cilyyae HeOJIarOnpUsATHBIX PHIHOYHBIX YCIOBHM.

Ooicudaemas 00X00HOCHb
Uewm Boimie oxupaemas KinueHTom 1ienb 1o JOXOAHOCTH, TeM OoJiee BhICOKHE Oaiuibl JlomycTuMoro
pHUCKa U TeM 0oJiee pUCKOBAaHHBIE MHCTPYMEHTHI OYAYT B ero Oyaymiem noprderne.

OmnocumenvHas u abconomuas (6 ciayyae ee Hawuyus) eenuuuna Jlonycmumozo pucka,
ycemanosnennas Knuenmom
UYewm BeIie JlomycTuMbIi puck yObITKa, TeM Bbllie 0aisl JJomycTuMoro pucka.

5.18. Oxwunaemas goxoaHocTh KnueHra, ykaszpiBaemasi UM NpH omnpeaeneHuy MHBeCTUIIMOHHOTO
npoduis, He HaKJIaAbIBaeT Ha YTMPABISIOLIET0 OOS3aHHOCTH IO €€ JOCTH)KEHUIO U HE SIBIsIeTCS
rapantueit Knuenrta. VuBectunmonnslii npodpuns Kimenra, ompeneneHHbI YnpapisiomuM Ha
OCHOBE COaJlaHCUPOBAHHON OILIGHKH HHpopManuu, npuseneHHoOW B Ankere Kiumenrta pans
onpenenenuss MHBecTumonHoro mnpodmis, MoXeT cojepxkaTb HHpopMmaruio o6 Oxxumaemoin
JIOXO/IHOCTH U JIOIyCTHMOM pHUCKE, OTINYAIOILYIOCs OT MpeaocTaBieHHoi Kirenrom.

5.19. Vnpapasromuii Ipyu OCYIIECTBICHUHU JOBEPUTEIBHOTO YIPABICHHs 00s513aH MPEANPUHIMATh
BCE 3aBHUCSILINE OT HErO AEUCTBUS s JoCTHKeHUs OKuaaeMol TOXOIHOCTH NP MPUHITUU pUCKa
B AMana3oHe JlonmycTUMOro pucka.

5.20. 3navenue ypoBHs OXHMIaeMOH JOXOMHOCTH OTpakaeTcsi B VHBECTHIIMOHHOM TMpoduiie
Knuenra.

6. HOpﬂ)IOK MOHMTOPHUHTA DaKkTHYECKOro PHCKAa IO KJIMEHTaAaM, HE¢ ABJIAIIIUMCH
KBaJII/Iq)I/IlIl/IPOBaHHI)IMP[ HHBECTOPpaAMU

6.1. VYmpaisromuil OCyIIECTBISIET TPOBEpKY cooTBeTcTBHA PDakTmueckoro pucka Kimenra
JlomycTUMOMY pHUCKY, KOTOpBIA ObLI ompeneneH B oTHouieHun Knumenrta. J[anHas mpoBepka He
OCYILIECTBIISETCA B OTHOIIEHUH KIIMEHTOB, OT KOTOPBIX MOCTYNWJIA YBEIOMJIEHUS O BBIBOJE BCEX
AKTHBOB U3 YIIPaBJICHUS.

6.2. @axrtmueckuii puck KnmeHTta paccuuThiBaeTcs YTIpPaBISIOMAM €KEMECSYHO, HE TI0O3Hee 5
(msTH) pabounx JHEH C IaThl OKOHYaHUS OTYETHOTO MECSIA MO KaXIOMY OTIASIBHOMY JOTOBOPY
noBepuTenbHOro ynpasiieHus Kimenra. [Ipu stom @aktuyecknii puck KimeHnra, paccunTeiBaeMbli
VYIpaBisoOmKUM, HE JOJDKEH INpeBbIIaTh JJOMyCTUMBIN PUCK, ONpENe/IeHHbIH B MIHBECTUIIMOHHOM
npoduie Knuenra.

®akTrnueckuil puck KimeHra paccuuTbiBa€TCs B CIEAYIOIIEM MOPSJIKE:
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R =100% - (PTV2/PTV1) * 100%,

rie:

R — pa3zmep ®@aktuyeckoro pucka Kinuenta (% ot croumoctu [loptdens Knuenra);

PTV1 — ctoumocts AxTrBOoB KiienTa Ha naty Hadana MaBectuniionnoro ropusonra (pyo.);
PTV2 — ctoumocth AxkTrBOB KiteHTa Ha naty npoBepku(pyo.).

CrouMocTb AKTHBOB ONpEAENSIETCS B COOTBETCTBUM C METONMKOI OLIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTEIIBHOTO  YIIPABJICHUS, COINIACOBAHHOM YnpasisaomuM U KimeHtom B j1orosope
JIOBEPUTENIBHOTO yIIPABIICHHUS.

6.3.  VYnpaBismomuil oCyIIecTBISAET CpaBHEHNE BEIUYHUHBI JIONYCTUMOIO pUcKa, OTPa)KEHHOIO B
WNuBectuiimonnom npodune Knumenra, ¢ Paktuueckum puckoM KimeHTa, paccuMThIBaeMbIM Ha
OCHOBaHUU JAHHBIX Ha 1aTy IPOBEPKH.

6.4. Ecmm ®aktuueckuii puck Kimenra cran npeBbimaTh JlomycTUMBINA pUCK, ONpeIesiCHHBIN B
WNuBectunimonHoM npodmie KiueHra, M JOroBOpOM JIOBEPUTEIBHOIO  YIPABICHHUS HE
IIPElyCMOTPEHbl OTPAaHUYEHUSI B OTHOLIEHHWU JIEHCTBUN YIPaBIIAIOIIEr0, KOTOPblE HEOOXOAUMBI
JUI CHMJKEHMsI PHMCKa, YTPaBIAIOUIMM 00s3aH NPUBECTH YIpaBlIeHHE LEHHBIMM Oymaramu Hu
JEHEXKHBIMU cpeicTBaMU 3Toro Kinenra B cooTBeTCTBHUE € €ro VIHBECTUIIMOHHBIM NPOQHUIIEM.
Criocob6aMu CHUXKEHHS YPOBHS PUCKa MOTYT OBbITh (HO HE HUCKIIOUUTEINIBHO):

- peanm3anysi (pUHAHCOBBIX HMHCTPYMEHTOB C BBICOKMM PHCKOM (B ClIlydae €ro HpHEeMIIEMOMH
PBIHOYHOM JINKBUTHOCTH);

- TuBepcudukanus noprdeseil GuHAHCOBBIX UHCTPYMEHTOB;

- UHBIE CIIOCOOBI CHUKEHUS PUCKA.

6.5. Ecmm puck Kimenra cran mnpeBsimare JlOMyCTUMBIH pPUCK, OIpEICICHHBIA B
WNuBectunimonHoM npoduie KiueHra u 10roBopoM J0BEPUTEIBHOIO YIPABICHUS NPEIyCMOTPEHBI
OTpaHUYEHUS B OTHOLICHHM JEHCTBUN YTNPaBISIOLIEro, KOTOPble HEOOXOAUMBI ISl CHHKEHUS
pucka, YmpaBisouuii yBegomisier o0 3Tom KimenTta He mo3mHee Hs, CIEAYIOIIEro 3a JHEM
BBISIBJICHHSI TAKOTO IIPEBBIMICHHUS B IOPSJIKE, YCTAaHOBJIEHHOM JOTOBOPOM JIOBEPUTEIBHOTO
ynpasieHus. B stoM ciyuae, mo nmucbMeHHOMYy TpeOoBaHuio Kimenta Ymnpamnsomuii o6s3aH
NPUBECTH YIpPABJIEHWE LIEHHBIMM OymaraMu M JI€HeXHBIMU cpenctBamMu dtoro Kimenra B
COOTBETCTBUE € €r0 MIHBECTUIIMOHHBIM NMPO(UIEM.

7. Ilopsanok nosryyeHus corjacus ot Kiuenra

7.1.  JloBepuTelbHOE yNpaBJiIeHHUE JCHEKHBIMU CPEACTBAMU M/WIIM LIeHHbIMU Oymaramu Knnenra
BO3MOYKHO TOJIBKO B Clly4ae IIOJyd4eHHs cornacuss KimeHta ¢ OnpelnerneHHbIM Ui HEro
W HBECTUIIMOHHBIM POQUIIEM.

7.2. NuBectunmonnsiit npopuns Kinuenrta ycranasnuBaercss Ha ocHoBaHUM AHKeThl ([Ipunoxxenus
Nel u Ne 2), mokymeHTapHO (pukcupyercst B cooTBeTcTBUU C [Ipmnmoxenuem Ne3 M BKITIOYaET
onucanue pgomyctumoro pucka. Ecim HuBectunumonssii npoduis KiueHta, ompeseneHHBIH
VYnpaisiomuM, coaepKuT uHpopmanuioo o0 Oxugaemoil noxonHoctd u JlomycTUMOM pHCKe,
OTJIMYAIOIYIOCS OT mpenocrasieHHo Knnentom, Yopasinstomuii nnpopmupyer Knnenra 06 atux
OTIMYUAX, IyTeM BKIIOYEHHS COOTBETCTByIomled wuHpopManuu B  YBegomieHue 00
Nusectunmonnom npoduiie Kimmenra (Ipunoxenne Ne 3).

7.3. KiMeHT o3HaKamJMBaeTcs C YCTAaHOBJICHHBIM JUIl Hero MHBECTHUIIMOHHBIM HpoQHIIeM 10
Hayaja JIEWCTBUA JIOTOBOpA JOBEPHUTEIBHOTO  YIpaBJIeHUS (HACTYIUIEHHS]  CIIEAYIOILIETro
VM HBECTUIIMOHHOTO TOPU30HTA, €CIU CPOK JOroBOpa IOBEPUTEIIBHOIO YIIPABJICHMS IIPEBBIIIACT
WNHBeCTHITMOHHBIN TOPU3OHT, onpeeneHHbI B MHBecTHIIMOHHOM nipoduie KnuenTa).

7.4.  VYupasmssomuii uapopmupyer Knnenta o6 ycraHoBieHHOM VHBECTHIIMOHHOM mpodure
OJITHUM U3 HUKENEPEUUCIEHHBIX CIIOCOOO0B:

- IyTeM Iepelaun JOKyMeHTa B OyMaXHOH (popMe HEMOCPEACTBEHHO B oduce YTpaBIISIONIEro;

- IOCPEICTBOM ITOYTOBOM/KYPbEPCKOU CBSI3H;
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- IyTeM HampaBlieHus (OPMbI BJIEKTPOHHOTO JOKYMEHTa IO aJApecy OJIJIEKTPOHHOW TOYTHI,
ykazaHHomy KimeHnTom.

7.5. Tlognuce Knuenra o3nauaer cornacue KinueHra ¢ ycraHOBiICHHBIM eMy MHBECTULIMOHHBIM
npoduieM.

7.6.  Ilpu HampaBieHUU MO AIIEKTPOHHON MOYTE COTJIacHe C YCTAHOBJIEHHBIM MHBECTULIMOHHBIM
npoduIeM CYUTACTCS MPUHATHIME YTPABISIOMUM B TOM ciydae, eciu B Tedenue S (Ilstm)
pabounx paHel co nHsA noiydeHus KiMeHTOM [OKyMmMeHTa, cojepskauiero MHBeCcTUIIMOHHBIN
npodunb, Ymopapnsomuid He moxyunn oT Kiumenta B muchMeHHOW ¢opMe 3amMedaHus u
BOo3pakeHus KimeHTa 1o npeacraBieHHOMY TOKYMEHTY.

7.7. B cnyuae Hecormacus KimeHTa ¢ onpeneneHHbBIM eMy WHBECTUIIMOHHBIM MPOQIIeM
VYpaBisomuid He OCYIIECTBIISIET YIpaBICHUE LIEHHBIMU OyMaramMu U JE€HEKHBIMH CpEACTBAMHU
KnuenTa 10 MoMeHTa yperyaupoBaHus pasHOIJIACUN U MoJay4yeHus coryacus Kinuenra.

8. 3akIounTe/IbHbIE MOJI0KEHHS

8.1. Ilopsmok mnyOnukyercs Ha oduuMaTbHOM caiiTe YmpaBisiomero B WHGOPMaIMOHHO-
TEJIEeKOMMYHUKaMOHHON ceTH "MHTepHeT" ¢ yKa3aHMeM JaThl €ro pasMELIeHMs Ha CaliTe W J1aThl
BCTYILICHUS B CHITY.

8.2. VI3MeHeHWS ® JONOJHCHUS B HACTOAMMH [lOpsSIOK BHOCITCS ITyTeM YTBEPKICHHS
[IpaBnenneM YmpaBisitoniero HOBOM peaaKIiiiH.

8.3. Ilopsmok, noBoaumtcsi 1m0 cBeneHUs KimeHTa W BCeX 3aMHTEPECOBAHHBIX JIUII IyTEM
pa3MelieHus Ha caiite Ynpasisioniero He nmozanee 10 kaneHIapHbIX JHEH 10 JHS UX BCTYIUICHUS B
CUILy.

8.4. Kourpons 3a wucnonnenuem Ilopsinka Bo3jaraeTrcss Ha paOOTHHKA YIPaBISAIOIIETO,
OTBETCTBEHHOI'O 3a OCYIIECTBJICHHE BHYTPEHHEro KOHTPOJIS 3a AESITENbHOCTHbIO YIIPaBIISIFOIIETO
KaK Mpo¢eCCHOHATBHOTO YUaCTHUKA PHIHKA [IEHHBIX Oymar.
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Ipunoxenne Ne 1
k ITopsiaky onpenesieHNst HHBECTUIIMOHHOTO MPOGUIIS KIMEHTa

Amnkera juist onpenenenus MaBectuiimonHoro npoduis Kirenra 1opuandeckoro Jima
(ITepeuenb HEOOXOUMBIX CBEICHHIA )

O - I€CPBOHAYAJIBHOEC 3alIOJTHCHUEC CBGI[CHI/If/'I 0O - K'BMCHCHHC CBC,I[CHPIFI

JlaTta cocTaBieHus

TlomHOE HanMeHoBaHUE

OI'PH/MHH / (peructpaiyioHHbIi HOMEp B
CTpaHe PErHCTPaliy — JUIsl HEPE3UICHTOB)

CymMa nepeaBaeMbIX B JOBEPUTEIBHOE
yIpaBlieHHE CPEACTB, B THIC. pYO.

Tun uaBecTopa O KBATU(UITUPOBAHHBIN O HEKBaJTH(UIIMPOBAHHBIN
HUHBECTOP HUHBECTOP

Bonpoc OtBer Bbannel

Cpok wuHBecTHpoBaHHs (IepHon, Ha KOTOpbIA | O 1 rof 0

nepesaroTcss  AKTHBBI B JIOBEpUTENIbHOE | O 2 roa 1

YIIPaBJICHUE o 3 roga 2

Henn unBecTupoBaHusa KimeHTa ¢ yKa3aHUEM | O coXpaHEHHE KalHTaia 0

JOXOAHOCTH OT JOBEPUTEIBHOTO YHpaBieHus, | (loXOOHOCTL HE HHKE yPOBHS

Ha KOTOPYIO paccuMThiBaeT KimeHT (nanee - | HHQISIMH, pACCYHTAHHOM

Oxuaaemas — JOXOAHOCTh) B  TpoleHTax | PerepaibHoii CH}’>K60H
TFOJIOBBIX rOCy/IapCTBEHHON CTaTUCTUKH

(Poccrar)
O dopmuposanue punancosoro | 1
pe3epBa sl yCTOHYNBOCTH
OpTaHM3aIy Ha
HHBECTHIIMOHHOM TOPU30HTE
(JloxomHOCTH Ha ypOBHE
nporeHTHON ctaBk RUONIA);
O popMHpOBaHUE UCTOYHUKA 2
JIOTIOTHUTEIHHOMN MPHUOBIIH
(doxomaHOCTH HA YPOBHE
npoueHTHoi ctaBku RUONIA,
yBennueHHOH Ha 1-2%);

O MOJIy4YEeHHUE CYIIECTBEHHOTO
noxoza (JIoXoXHOCT Ha ypoBHE | 3
npoueHTHoi ctaBku RUONIA,
yBeNnYeHHOH Ha 2-5%).

Oxumgaemasi  JOXOIHOCTh, B  IIPOIEHTaxX CnpaBoyHasi BeJIMYMHA
TOJIOBHIX, 3a 1 (01uH) rox

Jlna wopuouueckux nuy, He AGNAIOMUXCA KEANUPUUUPOBAHHBIMU UHEECIOPAMU (CEeOCHUSA 3ANOTHAIOMCS C
yenvio onpedenenust umoz20602o bania Knuenma):

Pasmep coOcTBeHHBIX cpencTB (COOCTBEHHOTO | O MeHee 1 MiH pyo. 0
KaluTaja) Ha MOCJIEAHIO OTYETHYIO Aaty, py0. | 0 ot 1 go 10 muH py6. 1
o ot 10 go 35 muH pyo. 2
O 6osee 35 muH pyo. 3
CoOTHOIIEHHE YUCTHIX aKTUBOB Ha MOCIEAHIOW | O | 1 MeHee 0

OTYETHYI0O JaTy K o0BeMy  cpencTs, | O 6onee 1 m meHee 3 1
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MepeIaBacMbIX B IOBEPUTEILHOE YIIPABICHHE o 3 u Oonee 2

(monvko onst kKommepueckoll opeanuzayu)

Hanuuune CHEIMATUCTOB | O OTCYTCTBYIOT 0

MOIpa3AeTIeHIsI/COTPY/AHNKA, OTBEYAIOMIET0 3a | O UMEI0TCA 1

WHBECTUIIHOHHYIO AESITEIHHOCTh

Kpanugukanus, oOpa3oBaHHe W ONBIT Pa0OTHI | O OTCYTCTBYET 0

CIENHANNCTOB NOJpa3eieHNs/COTPYIHUKA, | O BbICIIEE OOpa3oBaHUE H

OTBEYAIOIIETO 3a WHBECTUIIMOHHYIO | OTIBIT paboTsI Ha

JIeATCITLHOCTD (rHAHCOBOM pBIHKE MeHee 2 | 1
JIET B JIOJDKHOCTH, HAITPSIMYIO
CBSI3aHHOU c
WHBECTHUPOBAHUEM aKTHBOB;
O BbICHICE OOpa3oBaHue U | 2
OTIBIT paboTh Ha
(mHAHCOBOM pEIHKE Oosee 2
JIET B IOJDKHOCTH, HAIIPSIMYIO
CBSI3aHHOU c
WHBECTHPOBAHUEM aKTUBOB

[Tepeuenn (bMHAHCOBBIX UHCTPYMEHTOB, | [ ombIT paboThI ¢ 0

KOTOPBIMHA YK€ TOJb30BANICS/ TOJB3YeTCs | (hMHAHCOBBIMH HHCTPYMEHTaMH

Knuent OTCYTCTBYET
O CormacHo nmpuBeneHHOH 1
HIKE TaOJIUIbI

KommuecTBo 11 006beM oneparuii ¢ pa3TuIHBIME | O orieparuu He | O

(MHAHCOBBIMM WHCTPYMEHTAMH 3a MOCJEIHHUN | OCYIIECTBIISUINCH

OTYETHEIN IO O wMeHee S5 cmemok 3a |l
KKIBIT KBapTal
COBOKYITHOW  CTOHMMOCTHIO
MEHEee 50 MUJUTHOHOB
pyOuneii
O OoJsee 5 cOeloK 3a KaXKIplid | 2
KBapTaju COBOKYITHOM
ctouMocthio  Gomee 50
MUJUTHOHOB pyOIeit

JloTloTHNTENEHBIE  yCTIOBHS W OTpaHUYEHUS,

KOTOpBIC HEOOXOIUMO OYAET YYUTHIBATH IPH

JIOBEpUTEJIbHOM yIpaBieHn! (Ipy HATHIUK)™*

OTtHocuTenbHas BelM4MHa JormyctuMmoro pucka | [ 0-5% 0

KnnenTa (B mpomeHTax K CTOMMOCTH AKTHBOB 5-10% 1

Knmenra, mnepemaBaeMpIX B JIOBEPUTEIIBHOE 11-15% 2

yIpaBJIeHHE) 11 16-25% 3
] 6ombrre 25% 4

AOGComoTHasT BEMMYMHA JAOMYCTUMOTO PUCKa, B
pyOisix (mpenenbHbIN pa3mep yObITKa, KOTOPBIH
KJIMEHT CYUTACT JIOIYCTHMBIM)**

* I[J'IS[ KIIMCHTA — KOPUAUYCCKOT0 JIMIA, SABJISIOMICTOCA HeKOMMCp‘ICCKOﬁ OpFaHI/BaHI/ICﬁ

**]lng KIMeHTa — IOPUIMYECKOro JMIAa 3TO pa3Mep YObITKa (B pyOisix), nmpu KoropoM KIMEHT B COCTOSIHUH
OCYIIECTBIISITH ESITEILHOCTD (B T.4. CBOEBPEMEHHO U B TIOJIHOM 00bEME MCIIOJIHATD BCE B3STHIE 0053aTEIbCTBA), H/HIH

MIPH KOTOPOM BBITIOJIHSAIOTCSI HOPMATHBHBIE (B T.4. JINIICH3UOHHBIE) TPEOOBAHMUS.
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IlepeyeHb (pHAHCOBBIX HHCTPYMEHTOB, KOTOPHIMH YiKe MO0JIb30BAJICS/ MOJIb3YeTCH
Kiunent

I'ocynapcrBennble nieHHbIe Oymaru PO
[lennpie 6ymaru cyobekToB PO B pyOisx u
MHOCTPAHHOW BAJIIOTE
MyHunumnagbHble 00JIUraiuu B pyossx 1 MHOCTPAHHOM
BaJIIOTE
Ilennsie 6ymaru banka Poccun, HOMHHUpPOBaHHbBIE B
pyonsix PO
KopnoparusHsie o0nuranuu B pyOsasx U HHOCTpaHHOU
BaJIIOTE
AKIIMH POCCUUCKHUX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB
AKIMH aKIIMOHEPHBIX WHBECTUIIMOHHBIX (DOH/I0B
HNHuBecTUIIMOHHBIE MTau MAaeBhIX HHBECTUIIMOHHBIX
(OHIOB, B TOM YHCIIe, UHOCTPAHHBIX ()OHIOB
IlenHbie OyMarn HHOCTPAHHBIX SMUTCHTOB,
MEXIYHApOAHBIX (PMHAHCOBBIX OpraHMU3AIlHii, B TOM
YHUCJIe IICHHBIC OyMaru MHOCTPAHHBIX TOCYIAPCTB

Hast undgopmanmu:

B 3aBucuMocTH 0T pa3mepa UTOroBOro Oajuia YIpaBisIOLIUNA ONpeessieT OCHOBHBIC HANpPaBICHUS U
CrocoObl MHBECTUPOBAaHUS AKTHBOB, mpuHamiexkammx KmmeHty, uro dukcupyercs B VHBecTHIMOHHON
nexnapauun (Ilpunoxenne 1 k UHauBuyansHOMY JOTOBOPY AOBEPUTENBHOIO YIPABICHUS).

B Ttabnmuume mpencTaBieHbl Oaulbl YPOBHS pUCKa AaKTHBOB, KOTOPBIE MOTYT TPHOOpETaThCS
praBHﬂIOHII/IM B paMKax I/IHZ[I/IBI/I)Z[yaJII)HOFO J0roBOpa AOBEPUTCILHOTO YIHPABJICHUSA B 3aBUCUMOCTU OT
Honyctumoro pucka, onpeaeieHHoro B MlHBectuumonHom npoguie Knvenra

bann AKTUB

0 JenexHsie cpeAcTBA BO BKIAAaX B KPEAUTHBIX OPraHU3aIlUsX C PEUTUHIOM,
MPUCBOCHHBIM [0 HAIIMOHAJBHOM peHTHMHroBoM mikane s Poccuiickoit ®Denepauuu
KPEUTHBIMA PEHUTHHTOBBLIMH areHTCTBAMHU, CBEJACHHS O KOTOPHIX BHECEHBI baHKOM
Poccuu B peecTp KpeIUTHBIX PEUTHHTOBBIX areHTCTB (Jajiee - POCCHUICKUE KPEIUTHBIC
peiTrHrOBBIE areHTCcTBa), OT AAA 10 AA-

O6muranmu MO0 AMUTEHTHI OONUTaNWi, WMMEIONIe PEUTHHT, TPUCBOCHHBIA I10
HallMOHAJIbHOW peNTMHroBoil mkaine mis Poccuiickoit ®enepaunu poOCCUUCKUMU

1-10 o
KPEUTHBIMH PEHTHHTOBBIMU areHTcTBaMu oT AAA 10 AA-
Wubie oOnuranum, JOMynieHHbIE K OPTaHU30BaHHBIM TOpPraM
AKIIMH POCCHHCKHUX SYMHUTEHTOB, BXOJSAIIUX B TIEPBBIH YPOBEHh KOTHPOBAIHLHOTO CIHCKA
MocKOBCKOH OUpPKH
MHuble o0nuranuu
11-20

MHBeCTUIIMOHHBIE [1aH OTKPBITHIX NIACBBIX HHBECTUIIMOHHBIX (JOHIOB
AKIIMM POCCHUICKMX 3MMTEHTOB, 3a HCKJIIOYEHHUEM aKIWH, BKIIOYEHHBIX B IIEPBBIH
YpOBEHb KOTHPOBAJIHHOTO ciicka MOCKOBCKOW OUPIKH

Bonpie 20 M HBECTUIIMOHHBIC ITaH MHTEPBAJILHBIX IMA€BBIX HHBECTHIIMOHHBIX (DOHIOB
MHBECTUIIMOHHBIC TIaN 3aKPHITHIX MTAEBBIX NHBECTUIMOHHBIX (DOHJIOB
HMHuble aknun

Knuenr

IMoanuck (®HO noaHOCTHIO)

YnonmaomoueHHBIH paboTHIK AO bank «HannoHanpHBINA cTaHIApT»

[Moanuce (®UO nomHOCTHIO)
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IIpunoxenue Ne 2

k ITopsiiky onpeneneHuss ”HBECTHLIHOHHOTO MPOQUIIS KIHEHTa

Amnkera g onpenenenus Mapectuimonnoro npoduis Kimmenra pusnueckoro iuna /
WHIUBUAYAIBHOTO TIPEIITPUHUMATENS / (PU3UUIECKOTO JIHIa, 3aHUMAIOIIETOCsl B yCTAHOBJICHHOM
3aKkoHOJaTeNbcTBOM P®D nopsiike 4acCTHOM MPaKTHUKOM

(ITepevyeHbp HEOOXOIUMBIX CBEICHMIA)

O - I€PBOHAYAJIBHOC 3aIlI0JIHCHHUE CBCI[CHI/Iﬁ

O - U3MEHEHNE CBEICHUN

JlaTta cocTaBieHHs

Knuenr:

D.1.0.

OI'PUII /MHH (ipu Hamuuum)?

CymMmMa nepeiaBaeMbIX B IOBEPUTEIHHOE
yIpaBlieHHE CPECTB, B THIC. pYO.

Tun uaBecTopa

O KBATU(UITUPOBAHHBIH
WHBECTOP

O HeKBaJU(pHUIUPOBAHHBIN
WHBECTOP

Tun xnuenra

O (u3HYecKOe JTUI0

O UHIUMBUyaJIbHBIN

NpeANpUHUMATEIb
Bonpoc OTtBeT Bannbr
Cpox naBectupoBanus (Ha kaxoii cpok Ber | 0 1 rox 0
IJIaHUpyeTe  mepeaatb  AKTUBBI B | O 2 rona 1
JIOBEPUTENBLHOE YIIpaBIeHHE?) o 3 romga 2
Llenn nnBecTupoBanus Kimmenra (nd dero | [J samura CPEJICTB OT 0
Brl xoTHTE MHBECTUPOBATH?) vaGusmn (JJoX0mHOCTh He
HWKE YPOBHS MHQIISIUH,
paccuutanHoi PenepanbHON
ciryx00i rocy1apcTBeHHOM
cratuctuku (Poccrar)
O Co3nanne (hvHaHCOBOTO
pesepBa («momymika | 1
Oe3omacHOCTH») (IOXOMHOCTH
HaXOJIUTCS B npeJenax
MAaKCUMaJIBHOH  INPOLICHTHOM
cTaBkM (IO  BKJagaM B
POCCHICKUX pyOJIsX) HecsaTd
KPEIUTHBIX opraHu3anui,
MPUBJIEKAIOUINX HAaUOOJBIINH,
00BbEM JIEMO3UTOB (PU3NIECKUX
ur, myonmkyemod baHko
Poccun)
O HaKOIUIEHNE Ha
ONpeACICHHYIO nens | 2
(coBepieHme KPYITHOM
MOKYIIKH B Oymymiem,
(uHaHCHUpOBaHHUE
oOpa3zoBaHue peOenka,
My TEIIeCTBHE, MTOKYTIKa

2 OT'PUII 15t pU3MUECKUX JIUI] MHAMBHUIYaTbHBIX TIPEANPHHAMATENEH
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HEIBHXUMOCTHU " T.J1.)
(TOXOMHOCTH TIPEBHINIACT
MaKCHUMaJIbHYI0 TMPOLEHTHYIO
cTaBKy (mo  BKiIagam B
pOCCHHCKUX PpYyOJNsIX) [ecsTH
KpPEAUTHBIX OpraHH3alnH,
MPUBJIEKAIONINX HAaUOOBIINH,
00BbEM JIEMO3UTOB (PU3NIECKUX
mun, nyonukyemon bankom
Poccun)

L0 momydyeHHue peryiasipHOTO
JOTIOJTHUTENEHOTO Joxona
(TOXOITHOCTE: TIpEBhIMIACT
MaKCHUMaJIbHYI0 TMPOLEHTHYIO
cTaBKky (Mo  BkJIagam B
POCCHHCKUX PpYOINsAX) [ecsTH
KPEIUTHBIX OpraHu3auui,
MPUBJICKAIONINX HAUOOIBINNH,
00BbEM JIEMO3UTOB (PU3NIECKUX
mur, nyonukyemord bankom
Poccun)

Oxwunaemas noxonuocts (KakoBbl Bamm | O jgoxoaHocts  Haxonures B | 0
OKUJaHUs OT MHBeCcTHLHMH 3a 1 rox mpu | IpeAenax MaKCHMAaJIbHOM

HOPMAJIbHBIX PBIHOYHBIX YCIOBHSX?) TIPOLCHTHON CTaBKN (mo BKnaznam
B POCCHHCKHMX pyOJsiX) JAecsiTd

KPEAUTHBIX OpraHu3alui,
MPUBJICKAIOMUX  HaWOONBILINH,
00beM JIeMo3UTOB  (PU3HUECKUX
mun, — myOnukyemodt  baxHkoMm
Poccun.

i JIOXOJTHOCTh TIPEBBIIIACT
MaKCHMaJIbHYIO npouenTHyo | 1
CTaBKy (o BKJIaJ[aM B
poccuiickux — pyOisaxX) — mecsATH
KPEOUTHBIX OpraHu3aunui,
MPUBJICKAIOIUX  HAaWOONBIIHH,
0o0beM JIeMmo3uTOB  (hrU3HUECcKUX
mun, — myOnukyemodt  baHkoMm
Poccun Ha 1-5%.

O  JOXOAHOCTb:  IIPEBHIIIACT
MaKCHMaJIbHYIO MIPOLIEHTHYIO
CTaBKy (o BKJIaJ[aM B |2
pOCCHHCKMX  pYOJsIX) — JAecsiTd
KPEIUTHBIX OpTaHM3aINH,
NPUBJICKAIONMX  HAUOOJIBIINH,
00beM JIeMO3UTOB  (PU3NUECKUX
JINIL, myOIuKyemMoi Bbankom
Poccun Ha 5% u BBIIIIE.

JAna  usuueckux nauy, He AGAAIOWUXCA KEANUDUUUPOBAHHBIMU UHBECMOPAMU, UHOUBUOYATbHBIX
npeonpunumameneil / Quzuueckux auy, 3aAHUMAIOWUXCA 6 YCHAHO6AEHHOM 3AKOHOoOamenvcmeom P
HOpsIOKe YaACMHOU NPAKMUKOU (C8e0eHUs 3aNOTHAIOMCS C Yeablo onpeodenenus umozogoco oaiia Kimuenma)

Bospact 0 1o 21 rona 0
0 ot 22 no 40 1
oot 41 mo 55 2
O ot 56 1o 65 1
O crapuie 65 0
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IIpumepHbIe CpETHEMECSIYHBIC
JIOXOABI 3a Tocienuue 12 mecsieB
(Vkaxwure cpenHuit pasmep
€KEMECSIYHOTO JI0X071a 3a
mocieaHe 12 MecsIeB)

[ moxomsl OTCYyTCTBYIOT
[ o 50 000 py6.

[ 50 000 — 200 000 pys6.
[ 200 000 — 500 000 py6.
[ 6onee 500 000 pyo.

W Nk OO

IIpumepHsbie cpeaHeMecsyHble | [ ao 30% ot moxona 2
pacxofpl 3a nocneHue 12 mecsaues | O or 30 mo 50% ot goxona 1
(Ykaxure cpennuil pasmep Bammx | [Jor 50 5o 100% ot moxoma 0
TpaT 3a TocienHne 12 MecsIes) 0 Gomsire 100% 1
HNudopmanmsts o  cOepexxeHusx | [ He umero cOepexenuii 0
(meHesxxHBIE cpeicTBa Ha BKIaZaX H | [ xo 100 000 py6. 0
HAaKOMUTENBHBIX CUETaX, B HAIMIHOK | [J ot 100 000 py6. 1o 500 000 py6. 1
hopwme, koTopsie Bel He mIaHHpYeTe | [ or 500 000 py6. fo 1 MiH pyo. 2
TpaTHTh B Onwxaimee BpeMsA 0O€3 | [ Or 1 mum. pY6. 3
ydera JICHEXKHBIX CPEJICTB,
OpeArnoiaraéMbplx K Tepenadye B
JIOBEPHUTEIIbHOE YIIPABJICHHUE)
Nudopmanust o HaJIMYKHU | [] yuMymiecTBEHHbIE 00s3aTeNbCTRA 2
CYIIIECTBEHHBIX MMYILIECTBCHHBIX | OTCYTCTBYIOT
00s3aTeNbCTB, 33  MCKIIOYEHUEM | [ aTesky IO 06S3aTelbeTBAM 10 1
CYMM, YKA3aHHBIX KaK MNPHMEPHBIC | 50/ o1 noxona
CpEHEMECHHbIe PACKO/b (3aliMbl, U muraTexu 1o o0sg3aTeNIbcTBaM OT
KpEAWTHl, WHBIE O00jI3aTeNBCTBA U 25% 10 50% OT TOXOIA 0
pacxopl, KOTOpBbIE OymyT o o OT 10X01
WCIIOJTHCHBI B TEUCHHUE IMEpPHOJa, HE D mnarexu mo  obssatenbcrsaM | g
MEHee yem WnBecturmonupi | TPEBRIIAIOT 50% noxona
TOPU30HT)?
CBeZ[eHI/IH 00 O6pa3OBaHI/H/I " OIIBITC ] onbIT ¥ 3HAHUA OTCYTCTBYIOT 0
paboThI B 00J1aCTH HHBECTHPOBAHUA | [ CpeiHee WM cpeiHee 0
CHeIUaNbHOE
Ul Beicmee OOpa3oBaHWE M OTMBIT 1
paboTel Ha (UHAHCOBOM pPBIHKE
MecHee 2 JIeT;
L] BeIcIICE 1
KOHOMHUYECKOe/(hUHAHCOBOE
o0pa3oBaHME€ W OMBIT PadOTH Ha
(hMHAHCOBOM pBIHKE MEHEe 2 JIET;
Ll Beiciee  0Opa3oBaHUE U OIBIT | 2
paboTel Ha (UHAHCOBOM PBIHKE
Oonee 2 et
U] BeicIICE 2
AKOHOMHUYECKOe/(hMHAHCOBOE
obpasosanmue/ HaITNIHe
cepTudUKaTa W OMBIT PabOTHl Ha
(uHAaHCOBOM pBIHKE OoJiee 2 eT
0 VYuenas cremeHr B o0Onactu | 3

9KOHOMHKM /  ¢uHaHcoB  /
MCHEDKMEHTa W (WJIM) HaJudHe
cepTU(HKaTa KBaTUPHUKALUOHHOTO
aTTecTara CHenannucTa
(HUHAHCOBOTO PBIHKA,
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KBaJTM()UKAITMOHHOTO aTTecTara
ayJuropa, KBaJTU(PHUKAUOHHOTO
ceprugukara CTPaxoBOTO
aktyapusi, ceprudukara Chartered
Financial Analyst (CFA),
ceprudukara Certified International
Investment Analyst (CHA),
ceprugukara Financial Risk

Manager (FRM)
CaezieHHs 0 3HAHUSIX B 00JIaCTH O yciayramu npodeccuoHaIbHbIX 0
UHBECTUPOBAHUS - IIOJYYEHHE YCIYT | YIaCTHUKOB HA PHIHKE IIEHHBIX
Ha ()MHAHCOBOM pPBIHKE OyMar He ToJIb30BaJICA (HE

MOJIH30BANIACH);

O moBepuTeIbHOE YIPaBICHHUE; 1

O 6pokepckoe 00CITyKUBaHHE 2
Ilepedens GpuHaHCOBBIX O onbIT paGoThI ¢ (HPMHAHCOBBIMU 0
WHCTPYMEHTOB, KOTOPBIMH YK€ MHCTPYMEHTaMH OTCYTCTBYET
MOJIL30BANICS/ TOJIb3yeTcs KimeHT O CornacHo pUBEIECHHON HUKE 1

TaOIUIIBI
KonudecTBo 11 00BbeM omeparuii ¢ O OIepaliy He OCYIIECTBIISUINCE; 0
pa3IuuHbIMUA (PUHAHCOBBIMU o0 MeHee 10 caenmok 3a Kak bl
MHCTPYMEHTaMH 3a nocjieanue 12 KBapTaJ COBOKYITHOU cToUMOCThi0 | 1
MecLEB MeHee 6 MIUIUTHOHOB pyOIIei;

0 6onee 10 cenok 3a KaXKabli 2

KBapTaJl COBOKYITHOH CTOMMOCTBIO

Oonee 6 MIJUTHOHOB pyOJIei;
OTtHOCHTENbHAs BEJIMYHMHA 0-5% 0
moryctumoro pucka Kimenra (B | ) 5-10% 1
mporeHTax kK croumoctd AxrtuBoB | [ 11-15% 2
Knwuenra, nepeaaBaeMbIX B 16-25% 3
JIOBEPUTEIILHOE YIIPABJICHUE) 1 6osb1re 25% 4
AGcomtoTHas BEJMYMHA

JIOTYCTUMOTO PUCKa, B pyOssix™

*1na xnueHTa — pU3MYECKOro JMIa 3TO pa3Mep yObITKa (B py0isix), mpu KoTopoM KIIHEHT B COCTOSIHUM OCYIIECTBIATH
JKU3HENIEATEILHOCTH (B T.4. CBOEBPEMEHHO U B IIOJIHOM 00BEME HCIIONIHATH BCE B3ATHIE 00513aTENIBCTRA).
Jns knueHTa — WHIUMBHIYAJIBHOTO NpeAnpuHuMarens / (U3MYECKOTo JIMIA, 3aHUMAIOIIErocs B YCTaHOBJICHHOM
3aKOHO/ATEIbCTBOM PO mopsiike 4acTHOW MpakTHKOM, 3TO pasMmep yObiTKa (B pyoOisx), mpu kotopom KimeHt B
COCTOSIHUM OCYLIECTBIISITH JIEATENBHOCTh (B T.4. CBOEBPEMEHHO M B MOJHOM OOBEME WCIIONHATH BCE B3STHIC
00513aTeNIbCTBA), W/HIIH IPH KOTOPOM BBITIOJIHSIOTCS HOPMAaTUBHBIE (B T.4. JULEH3UOHHBIE) TPEOOBAHMUS.

Ilepeyenb pHAHCOBBIX HHCTPYMEHTOB, KOTOPBIMH YiKe MO0JIb30BAJICS/ MOJIb3YeTCs
Kiunent

I'ocynapctBennsie ienasie Oymaru PO
Llennsie Oymaru cyObekToB PO B pyossix u
WHOCTPAHHOW BAJIFOTE
MyHunumnagbHble 00JUTaluy B pyOIsSX ¥ HHOCTPAHHOM
BaJIIOTE
Lennsie 6ymaru banka Poccun, HOMHHUpPOBaHHbBIE B
pyosix PO
KoprnioparuBHsie obmmraiuu B pyosasx 1 HHOCTPAHHOK
BAJIIOTE
AKIIMH POCCUNUCKUX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB
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AKINHU aKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHJIOB
VHBeCTHIIMOHHBIE TTal NTACBBIX NHBECTHIIMOHHBIX
(OHI0B, B TOM YHCIIEe, HHOCTPAHHBIX ()OHIOB
Llennsie OymMaru HHOCTPAaHHBIX YMUTECHTOB,
MEXTyHApPOAHBIX (PMHAHCOBBIX OpraHU3alUi, B TOM
YHCIIe IIeHHbIE OyMaru HHOCTPAaHHBIX TOCYJapCTB

st ungopmanmu:

B 3aBucuMoctu OT pasmepa UTOroBOro Oajmia YHpaBiOLINA ONpeesieT OCHOBHBIE HANIPABICHUS U
CHocoOBbl MHBECTHPOBaHMsS AKTHBOB, MpuHamIexamux Kimuenty, uto ¢uxcupyercs B VHBeCTHIIMOHHOM
nexnapauun (Ilpunoxkenne 1 k UHaUBHIyanbHOMY TOTOBOPY AOBEPUTEIHHOIO YIPABICHUS).

B tabmuue mnpencraBieHsl Oauibl YpPOBHSL PUCKa AakTHBOB, KOTOPBIE MOIYT IIPHOOpETaThCs
VopasnsaomuM B paMkax MHAMBHIYadbHOrO JOTOBOPA TOBEPUTENIBHOTO YIPABIEHUS B 3aBHUCUMOCTU OT
Homyctumoro pucka, onpenenenHoro B aBecturionHoM npogure Kinuenra.

bann AKTUB

0 JleHe)kHBIE CpencTBa BO BKJIAaX B KPEAWTHBIX OpraHU3alUAX C PEUTHHIOM,
MIPUCBOCHHBIM [0 HAIIMOHAJBHOM peHTHMHroBoM mikane s Poccuiickoilt ®enepaunu
KPEAUTHBIMA PEUTHHTOBBIMH areHTCTBaMH, CBEJIEHHMsS O KOTOPBIX BHeceHbl baHkoM
Poccuu B peecTp KpeIUTHBIX PEUTHHTOBBIX areHTCTB (Jajee - POCCHUICKUE KPEIUTHBIC
peiiTrHrOBBIE areHTcTBa), OT AAA 10 AA-

O6muranmu OO ASMUTEHTH OONUTaNWi, WMEIONINe PEUTHHT, NPUCBOCHHBIA 1O
HallMOHAJIIbHOW peNTMHroBol mkaine misg Poccuiickoit ®enepaunr poOCCUUCKUMU

1-10 o
KPEIUTHBIMH PEUTUHTOBBIMU areHTcTBaMu oT AAA 10 AA-
Wubie oOauramm, nomynieHHbIe K OPraHW30BaHHBIM TOPTraM
AKIMH POCCUHCKHUX YMHUTEHTOB, BXOJAIIUX B TIEPBBII YPOBEHb KOTUPOBAIHLHOTO CIIHCKA
MocKOBCKOH OUpKH
Huvie oOnuranmu
11-20

HHBeCTUIIMOHHBIE AW OTKPHITHIX MAeBBIX HHBECTUITHOHHBIX (JOHIOB
AKUUU POCCUHCKHX ASMUTEHTOB, 3a MCKJIIOYECHUEM AaKUWW, BKIIIOUCHHBIX B TEPBbII
YPOBEHb KOTHPOBAITHHOTO cITcka MOCKOBCKOM OUpPKH

Bonbmie 20 HMuBecTUIIMOHHBIE TTaK MHTEPBAJIbHBIX MTAEBbIX HHBECTUIMOHHBIX (DOHJIOB
HHBecTUIIMOHHBIE TIaW 3aKPHITHIX MTAEBBIX HHBECTUITMOHHBIX (POHJIOB
Huble akimmn

®dusnueckoe auio (CyObeKT MepcoHANbHBIX JaHHBIX), BRIpaXkaeT CBOE corjiacke Ha o0pabotky AO Bbank
«Hanmonaneubii cranmapt, 115093, r. Mocksa, [lapruiineii mep., a. 1, kopm. 57, ctp. 2, 3 (mamee -
Oneparop) BceX VyKa3aHHBIX B HAcTOsIIeW AHKETe TEPCOHANBHBIX JaHHBIX (B COOTBETCTBHH C
tpeboBanmsiMu DegepanpHoro 3akona ot 27.07.2006 Ne 152-03 «O mepcoHaNBHBIX JaHHBIX»), a TAKXKe
WHBIX MOMX IEPCOHANBHBIX JTaHHBIX, PEJCTABICHHBIX MHOW JUIsl ONpeaeieHus Moero MHBECTHIIMOHHOTO
npoduisa, a Takxke uHOOpMAaIuUs, monydeHHas OnepaTopoM ¢ MOEro MUCBMEHHOTO coryiacus iaubo w3
O(QUIMATIBHBIX BHEIIHMX HWCTOYHUKOB JUIS OINpPEIeiIeHUs Moero VHBECTUIMOHHOTO TpOQuUIst, Hu
MOJTBEPAKAL0, YTO JlaBasi TAKOE COIJIacue, 5 IEMCTBYIO CBOEH BOJIEW M B CBOEM MHTEPECE, O3HAKOMIJIEH C
nonoxeHusimu denepanbHoro 3akoHa ot 27.07.2006 Ne 152-03 «O mnepcoHaJbHBIX NaHHBIX», IpaBa U
00513aHHOCTH B 00JIACTH 3aIIUTHI IIEPCOHATBHBIX TAHHBIX MHE Pa3bsICHEHBI.

Cornmacue paercs MHOIO Uit meie oOecredenust OmepaTopoM HEOOXOIWMBIX YCIOBHH TIO
MPEIOCTABIICHUIO yCIYyrH M0  OmpeAeNeHur0 Moero HBecTMIMOHHOTO Tmpoduias B paMKax
WHauBUIyalbHOTO JIOTOBOPA JOBEPUTEIHHOIO YIIPABJICHUS, HAJUICKAINEro BhITOMHEHUS Orneparopom
MPUMEHUMBIX K €ro JesTeTbHOCTH TPeOOBaHMIA, MPEILyCMOTPEHHBIX 3aKOHONATENbCTBOM Poccuiickoit
Oenepani, W YCIOBHW TPa)JIaHCKO-TIPABOBBIX JIOTOBOPOB, KOTOPBIE MOTYT 3aKJIFOYAThCS MEXIY
Oneparopom u CyOBEKTOM MEPCOHANBHBIX JTaHHBIX.

Corracue mpenoCcTaBIsIeTC Ha OCYIIECTBIICHHE JIFOOBIX JCHCTBHI B OTHOIICHUH MOWX MEPCOHATBHBIX
JTAHHBIX, KOTOPhIE HEOOXOIUMBI IIJIS JOCTHKEHUS BhINICYKa3aHHBIX IEJICH, B TOM YHCIIe, HAa UX cOOp, 3aI¥Ch,
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CHCTeMAaTH3allMi0, HaKOIUIEeHWe, XpaHeHWe, yTodHeHne (OOHOBJIEHHWE, W3MEHEHHE), WCIOJIb30BaHHe,
o0e3nuunBaHre, OJOKHpPOBaHWE, yJAlICHHWE, YHUYTO)KEHHE, TPAHCTPAaHWYHYIO Iiepenady, a Takke Ha
pacrpocTpaneHue (Tmepenady) TakKUX MEPCOHANBHBIX JaHHBIX TPETHUM JIMLAM IIPHU YCIOBHUH OOECTIeYEeHUS
KOH(QHICHINAILHOCTH U 0€30MacHOCTH MEPCOHANBHBIX JAHHBIX MIPH 00paboTKe.

O0paboTka TepCOHATBHBIX MAHHBIX oOcymecTBisgeTcss OmepaTtopoM ¢ TPUMEHEHHEM CIETYIOIINX
OCHOBHBIX CHOCOOOB (HO, HE OTPaHWYMBASCh WMH): XpaHEHHE, KOMHPOBAHHE, PE3EPBHOE KOIHUPOBAHUE
3aMich HAa HOCUTENU MH(OpManuu (AIIEKTPOHHBIE W OyMakKHbIE) U MX XpAaHEHHE C WCIOJIBb30BaHUEM H/WUIIH
0e3 WCMOJIB30BaHUSA CPEACTB aBTOMAaTH3amMH. [Ipn 00pabOTKe MMEepCOHANBHBIX MaHHBIX OmepaTop He
OTpaHWYCH B IPUMEHCHUH WHBIX CITOCOOOB MX 00pabOTKH.

Cornacue mpegocTaBiseTcs C MOMEHTA MOJMUCAHKS HACTOSIIIEH AHKETHI.

Hacrosimee cornmacue gaercst 6eccpouHo. Cormacue MOXKET OBITH OTO3BaHO IYTEM HampaBlICHHS
MUCBMEHHOTO yBegomieHns OmnepaTtopy B cCBOOOAHOM Gopme.

Hacrosimee cormacue AeWCTBYeT B TE€UEHHE BCEro cpoka jaelcTBus MHIUBHIyanbHOTO IOroBOpa
JIOBEPHUTENLHOIO YIPABICHUs W JaeTcsi [0 TIOJIHOTO HKCIOJHEHUS MHOI0 CBOMX O0S3aTENbCTB 11O
3aKJIFOYEHHOMY JIOTOBOPY, a TaKkKe B T€YeHHE 5 (IIATH) JIET C JaThl MPEeKpaIeHnst 00sS3aTeNbCTB CTOPOH 10
ykazaHHOMY pgoroBopy. I[Ipm orcyrcTBum cBemeHuit 00 or3piBe Cormacusa, cpok pewictBus Cormacus
CUYMTAETCS MPOJICHHBIM Ha ciieayromnue S(1sath) jiet. Coriacue MOKeT ObITh OTO3BAHO IIYTEM HalpaBICHHUS
MUChbMEHHOTO yBeroMienus Omnepatopy B cBoOomHOW ¢dopme. B ykazanHoM ciiydae baHk mpekpamaer
00pabOTKy TMepCOHANBHBIX [AHHBIX, a TEPCOHAIbHBIE MAHHBIE TOIJIEKAT YHHUUYTOKEHUIO B CpPOK, He
MPEBBIIAIINHN 5 (MATH) JIET C IaThl NPEKpalIeHUs] 00S13aTENbCTB CTOPOH MO 3aKIIOYEHHBIM MEX/Iy MHOIO H
bankom norosopam.

[J Cornacen (1 He cormacen
Knuent
[Moamuce (®HO nomHOCTHIO)

YnomaomoueHHsI paboTHrk AO bank «HannoHansHBI cTaHAAPT»

[Moanuce (®UO nomHOCTHIO)
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punoxenne Ne 3
K TTopsaky onpezeneHuss HHBECTULMOHHOTO NMPOGUIIS KIMEHTa

YBenomienne 00 UnBectunmonnom npoguiie Kianenra

Jlata cocTaBiaeHus Y BEIOMIICHHS

B coorBerctBun ¢ Ilonokenuem IlentpanbHoro banka Poccuiickoit dDepeparuu ot
03.08.2015 . Ne 482-I1 «O emuHbIX TpeOOBAHUAX K IMpaBHJIaM OCYIIECTBIICHUS AESITEILHOCTU IO
YOPaBJICHUIO LIEHHBIMU OyMmMaramu, K TMOPSAKY PAacKpbITHS YIPABISAIOIIUM HH(OpMALMU, a TaKxke
TpeOOBaHUAX, HANIPABJICHHBIX HA UCKIIOYEHHE KOH(IMKTAa MHTEPECOB YIPABIISIIOMIET0» Y IPaBIISIONINN
onpeaenun ciaenyrommii asectumonusnii npodwis Knmuenra:

I[aTa COCTaBJICHHA aHKCThI

[Tonnoe nanmenoBaunue/ (O.1.0.)
Kimmenra

HUHH Kinuenta

JlaHHBIE TOKYMEHTA,
YZIOCTOBEPSIOLIETO JINYHOCTh
¢dusnueckoro nuia/ OI'PH/MHH

HOPUIUYCCKOIO JHUIa

Tun uaBecTopa 0 KBIM(DUIIMPOBAHHBIN HHBECTOP
0 HEeKBaJU(UIIMPOBAHHBIN HHBECTOP
Tun Knuenra O IOPUANYECKOE JTULIO

O ¢pu3nveckoe JULo
0 MHJMBUYAJIbHBIA PEIPUHUMATED

Jlara Hauanma nencTBus 10roBopa
JIOBEPUTEIILHOTO YIIPABJICHHUS

CyMMa riepeiaBaeMbIX B
JOBEPHUTEILHOE YIIPaBICHUE
CPEACTB, B ThIC. PYO.

Cpox MHBECTHUPOBAHUS

NuBectnnnonnbiii npoduas Kianenra:

OsxupaeMasi 10X0OAHOCTH* | JlomyCTHMBIH pUCK*™ HNuBecTHHMOHHBIA
TOPU3OHT***

Oxugaemast JOXOIHOCTh, B | He Oonee % YOBITKOB OT 1

MPOLIEHTaX TOJOBBIX, 3a 1 | crouMocT AKTHMBOB Ha Hayajo (OIH’IH) roa

(ommH) rox I/IHBCCTI/IL[I/IOH“HOFO TOpPU30HTA,
ONpeZIeIEeHHOW B COOTBETCTBUM C
MeToIMKOM  OLIEHKH CTOMMOCTH

00BEKTOB JIOBEPUTEIHHOTO
yIpaBJeHus, COTJIaCOBAHHOU
VnpapnsitouuM 1 KilueHTOB B
JIOroBOpE JIOBEPUTEIHHOTO
yIpaBJICHUsI, KOTOPbIE HE MPEBBICSAT
yOBITKH Kinenra Ha
VHBECTULIMOHHOM TOpH30HTE B 1
(omuH) rox.

*Vrpariusiiomuidi  He TapaHTHpPyeT JOCTIkeHus OkugaeMod JTOXOJHOCTH, OIPE/ICICHHONH B
WNuBectunmonnoM npoduiie. YNpasisioluid He JaeT KaKuX-1M0o rapaHTuil u obemanuil o Oyaymiei
3¢ (GEeKTUBHOCTH U JOXOJHOCTH YIpPAaBJIEHUS LEHHBIMH OymaraMu, B TOM 4YHCJIE OCHOBAaHHBIX Ha
nHpOpMAIUH O pe3yibTaTax JesATeIbHOCTH Y IPABISIOLUIETO B MPOLIIOM.
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** Puck, xoropbrii cnocoben Hectn Kiment, ecnm KnmeHT He sBisercs KBamupHUIIMPOBAHHBIM
MHBECTOPOM. J[OMyCTUMBIN PUCK XapaKTepU3yeT OLEHKY yObITKa, KOTOPBIN ABISETCS JOMYCTUMBIM IS
KnuenTa 3a nepuo1, COCTaBIAIONTUN NHBECTUIIMOHHBIA TOPU3OHT.

*** Ecnmu mo ucTeuyeHUH VIHBECTMIIMOHHOTO TOPU30HTA JOTOBOP JIOBEPUTENIBHOTO YIpaBICHUS
NpoAODKAaeT JeWCTBOBaTh, YMNPaBISIOMMKA, B OTCYTCTBUM OCHOBAaHMM Uil IEpECMOTpa
HuBectumonnoro npoduis Kivenra, onpenenser OxunaeMyro J0OX0IHOCTb U JIOIyCTUMBII pHCK Ha
ciaeayromnii MHBECTUIIMOHHBI TOPU3OHT, BXOMSIIWNA B CPOK AECMCTBUS JOTOBOpa JIOBEPUTEIBHOIO
yIpaBJIeHHs], KAaK COOTBETCTBYIOLINE YCTAaHOBICHHBIM panee aisi Kiunenra, eciu ot Kimenta k MOMeHTY
ucTedyeHuss VHBECTMLIMOHHOIO  TOpPHU30HTAa HE  IOCTYHNWJIO  YBEJOMJIIEHHME O  IEpPECMOTpe
WuBecTuioHHOTO Mpoduisi, B TOM YHUCIIE CBSI3aHHBIE C M3MEHEHHEM MapaMeTpOB, YKa3aHHBIX B
Amnkere KnnenTa s onpeieieHusi HHBECTUIIMOHHOTO TTPO(UIIS.

[TonTBepkmaromMMKu  TOKyMeHTaMH MHBeCTHIIMOHHOTO TpodWiIsi HAa HOBBIM VHBECTUIIMOHHBIN
TOPU30HT CIIy)KaT JOKYMEHTHI, O(OpMJIEHHBIE B COOTBETCTBHHM C HacTosmuM Ilopsakom amst
VHBECTUIIMOHHOTO TOPHU30HTA, CPOK KoToporo wucrekaer. llockonbky B 3TO ciydae Orxkujgaemas
JIOXOJTHOCTh, J[OonmyCTUMBINA PUCK M MPOJOKUTEIbHOCT HBECTUIIMOHHOTO TOPU30HTA OCTAKOTCA
HEU3MEHHBIMH, omnpeneneHus HoBoro MusectunnonHoro npoduis Knuenrta ve npoucxonut. [Ipu
3TOM HOBO¢ YBenomiienrne 06 MuBectuninonHoM npoduiie KimeHTy He HanmpaBIsieTCs U MOBTOPHOE
cornacue Knuenra e tpeGyercs.

[MognucekiBasgs Hacrosiee yBemaomiicHHE, KIHEHT MOATBEPKIAET CBOE O3HAKOMIJIGHHWE C YKa3aHHBIM
MHBeCTUIIMOHHBIM MTpoduiIeM, a TaKkKe MOATBEPKIACT, YTO BO3HHKAIOIINE B MPOIECCE YIPABICHUS PHCKH,
OIpeieIeHHbIe W TIepeYHCIICHHBIE B Jlexmapamum 1Mo pHCKaMm, SBISIOMIEHCS HEOTHEMJIEMOW YacThO
Horosopa, KnueHT cuntaeT 000CHOBaHHBIMH U JOMYCTUMBIMHU.

Kauenr Ot Ynpasasouero
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