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BLOWFIELD LIMITED

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors presents its report and audited consolidated financial statements of Blowfield Limited and its
subsidiaries (the Group) for the year ended 31 December 2014.

Principal activities

The principal activities of the Group, comprise the trading In investments, commercial banking business, foreign
currencies and derivative instruments, originating loans and guarantees, provision of brokerage services, trusteeship
management of assets, depositary services and appraisal and financial consulting.

Review of current position, future developments and significant risks
The Group's development to date, financial results and position as presented in the consclidated finandial statements
are considered satisfactory.

The main risks and uncertainties faced by the Group and the steps taken to manage these risks, are described in
note 3 of the consclidated financial statements.

Results and Dividends
The Group's results for the year are set out on page 5. The Board of Directors does not recommend the payment of
a dividend and the net profit for the year is retained.

Share capital
There were changes in the share capital of the Company during the year under review,

Board of Directors
The member of the Group's Board of Directors as at 31 December 2014 and at the date of this report is presented on
page 1. The sole director was a member of the Board of Directors throughout the year ended 31 December 2014.

In accordance with the Company's Articles of Association the sole director presently member of the Board continues
in office.

There were no significant changes in the remuneration of the Board of Directors.

Events after the reporting period
Any significant events that occurred after the end of the reporting period are described in note 30 to the
consolidated financial statements.

Independent Auditors

The Independent Auditors, DEFREITAS & ASSOCIATES, have expressed their willingness to continue in office and a
resolution giving authority to the Board of Directors to fix their remuneration will be proposed at the Annual General
Meeting.

By order of the Board of Directors,

Markus Andreag Hugelshofer

Director

13 May 2015 Official Certification see reverse side
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Independent Auditors’ Report

To the Members of Blowfield Limited

Report on the consolidated financial statements

We have audited the consolidated financial statements of Blowfield Limited (the "Company™) and its subsidiaries (together
with the Company, the "Group™) on pages 5 to 35 which comprise the consolidated statement of financial position as at 31%
December 2014, and the consclidated statements of profit or loss and other comprehensive income, changes in equity and
cash flows for the year then ended, and a summary of significant accounting policies and other explanatory information.

Board of Directors' responsibility for the consolidated financial statements

The Board of Directors is responsible for the preparation of these consclidated financial statements that give a true and fair
view in accordance with the adopted International Financial Reporting Standards, This responsibility includes inter alia the
designing, implementing and maintaining internal control relevant to the preparation and fair presentation of these
consolidated financial statements that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's responsibility for the consolidated financial statements

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the consolidated financiai
statements are free from material misstatement. An audit involves performing procedures to cbtain audit evidence about the
amounts and disclosures in these consolidated financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error,

In making those risk assessments; the auditor considers internal control relevant to the entity's preparation of the
consolidated financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur audit opinion.

Opinion
In our opinion, these consolidated financial statements give a true and fair view of the financial position of the Group as at

315 December 2014 and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards.

Affiliates WORLDWIDE ‘%



Independent Auditor's Report (continued)
To the Members of Blowfleld Limited

Report on other requirements

Pursuant to the additional requirements of the Auditors of Annual and Consolidated Accounts, we report the following:

Woe have obtained all the information and explanations we considered necessary for the purposes of our audit.

In our opinion, proper books of account have been kept by the Company, so far as appears from our
examination of these books.

The Company's consolidated financial statements are in agreement with the books of account.

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial statements give the appropriate information in the manner so required.

In our opinion, the information given in the report of the Board of Directors is consistent with these consolidated
financial statements.

Other matter and circumstances

This report, including the opinion, has been prepared for and only for the Company’s members as a body in accordance
with the International Business Companies (Amendment and Consolidation) Act CAP 149 and the Companies Act, CAP
143, of the Revised {2009 Edition) Laws of Saint Vincent and Grenadines and for no other purpose. We do not, in giving
this opinion, accept or assume responsibility for any other purpose or to any other person who may have knowledge of
this report,

The financial statements of the subsidiaries were audited by other auditors, on which we placed great reliance and whose
opinions on the said financial statements dated April 29, 2015 and March 2, 2015 were unqualified.

B )
oyl

Chartered Accountants

Suite 200, Griffith Corporate Centre
Beachmont, Kingstown

St. Vincent and the Grenadines

May 13, 2015



BLOWFIELD LIMITED

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
Year ended 31 December 2014

2014 2013
Note RUB 000 RUB 000
Revenue 5 5.292.883 8.150.070
Direct costs 6 {3.354.072) (6.505.233)
Gross profit 1.938.811 1.644.837
Net fee and commission income 7 298,729 149.040
Loss from investing activities 8 {496.156) (92.729)
Recovery of impairment of investment on available for sale financial assets - 97.906
Profit / {loss) on disposal of subsidiary 9 339.667 (301.010)
Administration expenses 10 1.473.957) _ (1.450.368)
Operating profit 607.094 47.676
Net finance income/(cost) 11 104.146 {43.368)
Profit before tax 711.240 4.308
Tax 12 {(152.011) (80.367)
Net profit/(loss) for the 559.229 (76.059)
Other comprehensive income
Available-for-sale financial assets - Fair value Loss (798.062) (82.399)
Exchange difference arising on the transiation and consolidation of foreign
companies' financial statements _ {3,785.228) (502.163)
Other comprehensive income for the _{4.583.290) (584.562)
Total comprehensive income for the __{4.024.061) (660.621)

The notes on pages 11 to 36 form an integral part of these consolidated financial statements.
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BLOWFIELD LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

31 December 2014

ASSETS

Non-current assets

Property, plant and equipment
Investment properties

Goodwill

Non-current assets held for resale

Current assets

Other current assets

Loans receivable

Available-for-sale financial assets

Financial assets at fair value through profit or loss
Investments in unit investment funds

Refundable taxes

Cash at bank and in hand

Total assets

EQUITY AND LIABILITIES

Equity

Share capital
Other reserves
Retained earnings

Non-controlling interest
Total equity
Non-current liabilities

Borrowed funds and debts securities issued
Subordinated debt

Current liabilities
Trade and other payables
Financial liabilities at fair value through profit or loss

Total liabilities

Total equity and liabilities

Note

13

14
19

17
16
15
18
20
26

21

23
24

25

2014 2013

RUB 000 RUB 000
391.340 415.532
1.944 16.821
107.534 107.534
49.622  2.135.159
550.440 _ 2.675.046
9.720.243  8.071.016
33.812.255  32.554.635
17.894.786  17.639.656
1.374.598 839.127
472.381 110.000
213.885 47.868
428 862
63.488.576 _ 59.263.164
__64.039.016 _ 61.938.210
6 3
(5.477.170)  (893.880)
2975.113 1943626
(2.502.051)  1.049.749
2,283 10.403
(2.499.768)  1.060.152
13.994.916  11.299.821
5.595.504 _  2.220.000
19.590.420 __ 13.519.821
45.236.236  46.785.910
1,712,128 572.327
46.948.364 __ 47.358.237
66.538.784 _ 60.878.058
___64.039.016 _ 61.938.210

The notes on pages 11 to 36 form an integral part of these consolidated financial statements.
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BLOWFIELD LIMITED

]

On 13 May 2015 the Board of Directors of Blowfield Limited authorised these consolidated financial statements for
issue.

Official Certification see reverse side

The notes on pages 11 to 36 form an integral part of these consolidated financial statements.
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Official Certification

Seen for authentication of the reverse side signature of

Mr. Markus Andreas HUGELSHOFER, born 11th July 1956, Swiss citizen of Ziirich/ZH,
residing at Holderlinstrasse 3, 8032 Zurich, Switzerland,
personally known to us.

The signature was acknowledged before us by an authorized third party.

Personal signature confirmed only; authorization to sign on behalf of the firm not verified.

! APQOSTILLE !
(Convention de la Haye du 5 octobre 1 961) ‘3

1. Lana: Schweizerische Eidgenossenschaft, Kanton Zirich
Country: Swiss Confeneration, Canton of Zurich
Diese éffentlichie Urkunde / This public document

) N
2. ist untsrschrieben von A&K@L&C‘(“&U' it £ 20 B8

has besn signed by

...............................................................................

3. in seiner Eigenschaft al&) Qb V*(/\VS Md/a(' ALl

acting in the capacity of

4, Sre ist versehen mit dem Stempa) aegei des/uer / bears the stamp/seal of

@LG\\LLQ(/ ——L-/\-L’ C(/\
s M(/QWOC(J

Bestatlg’f/ Cemf1622 Ma! 2015

5. in / to 8090 Zirich / 8080 Zurich SI=To o I {3 1= S
7.durch dic Staatskanzlei des Kantons Zlrich

by Charcery of \ﬁc &f F‘(C?,?n o ur:ch
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D. Brennwald
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BLOWFIELD LIMITED

CONSOLIDATED CASH FLOW STATEMENT
Year ended 31 December 2014

2014 2013

Note RUB 000 RUB 000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 711.240 4.308
Adjustments for:
Depreciation of property, plant and eguipment 37.445 34.705
Recovery of loss on impairment of available-for-sale financial assets - (97.906)
Loss/(gain) on foreign exchange 1.207.964 120.946
Loss from the sale of property, plant and equipment 2.803 1.547
Loss from sales of non-current assets held for resale - {71.336)
Loss on disposal of loans receivable - 18.154
Fair value losses on financial assets at fair value through profit or loss 248.959 188.946
Fair value losses on available-for-sale financial assets 252,335 9.475
Other provisions (88.578) 301.010
Change in non-interest accruals (683.452) 1.880
Change in interest accruals {(28.716) 168.962
Interest expense - 88.781
Provision for quarantees and other transactions - 92.851
Provision for impairment losses on interest bearing assets 31.606 343.183
Cash flows from operations before working capital changes 1.691.606 1.205.510
(Increase)/decrease in receivables {(2.120.960) 65.707
Decrease/(increase) in loans receivable 506.974  (3.866.859)
Increase/(decrease) in due to the Central Bank of Russia Federation 6.951.785 (742.028)
(Decrease)/increase in customer deposits (14.462.771) 6.102.943
Decrease in debts securities issued (86.348) (33.105)
Decrease in due to banks (1.762.913)  (1.022.403)
Decrease in other liabilities (13.628) (1.740)
Decrease/ (increase) in financial assets at fair value through profit or loss 528.680 {102.571)
Increase in trade and other payables 8.138 1.205
Increase in financial liabilities at fair value through profit or loss 315.214 296.153
Decrease/(increase) in other assets 93.913 (182.203)
Decrease in mandatory cash balances with Central Bank of Russian
Federation 34.680 56.024
Decrease in due from banks (1.160.137) (108.119)
Cash flows (used in)/from operations (9.475.767) 1.668.514
Tax paid (145,011) (68.365)
Net cash flows (used in)/from operating activities (9.620.778) 1.600.149
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition for purchase of property, plant and equipment 13 (94.605) (171.910)
Payment for non-current asset held for resale - (1.407.131)
Payment for purchase of available-for-sale financial assets - (1.397.642)
Proceeds from disposal of property, plant and equipment 94.281 15.296
Proceeds from sale of available-for-sale financial assets 2.656.748 221.881
Proceeds from sale of investments in subsidiary undertakings 1.160.037 470.585
Proceeds from sale of non-current assets held for resale 49.277 1.111.510
Net cash flows from/(used in) investing activities 3.865.738 _ (1.157.411)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds of subordinated debts 3.875.504
Repayments of subordinated debts {(500.000) -
Proceeds from borrowings 129.953 88.781

The notes on pages 11 to 36 form an integral part of these consolidated finandial statements.
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BLOWFIELD LIMITED

Proceeds from issue of bonds

Unrealised exchange profit

Interest paid

Effect of exchange rate changes on balance of cash held in foreign
currencies

Bond repayment

Net cash flows from financing activities

Net (decrease) /increase in cash and cash equivalents
Cash and cash equivalents:
At beginning of the year

At end of the year

1.760.399 2.110.141

1.185.828 41.186
- (88.781)
579 851.823

{1.818.167) {404.956)
4.634.096 2.598.194

(1.120.944) 3.040.932

— 6538839  3.407.907
—5417.805  6.538.830

The notes on pages 11 to 36 form an integral part of these consglidated financial statements. /4
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

1. Incorporation and principal activities

Country of incorporation

The Company Blowfield Limited {the "Company") was incorporated in Saint Vincent and the Grenadines on 16
January, 2007 as a private limited liability Company under the International Business Companies ACT, , 1996 and
registered pursuant to the Intemational Business Companies (Amendment and Consolidation) ACT Chapter 149 of
the Revised Laws of Saint Vicent and Grenadines. Its registered office is at Trust House, 112 Bonadie Street,
Kingstown, Saint Vincent and the Grenadines.

Principal activities

The principal activities of the Group, comprise the trading in investments, commercial banking business, foreign
currencies and derivative instruments, originating loans and guarantees, provision of brokerage services, trusteeship
management of assets, depositary services and appraisal and financial consulting.

2. Accounting policies

The principal accounting policies adopted in the preparation of these consolidated financial statements are set out
below. These policies have been consistently applied to all years presented in these consolidated financial statements
unless otherwise stated.

Basis of preparation

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRSs). These consolidated financial statements have been prepared under the historical cost convention
as modified by the revaluation of land and buildings, investment property, available-for-sale financial assets, and
financial assets and financial liabilities at fair value through profit or loss.

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates and requires Management to exercise its judgment in the process of applying the Group's accounting
policies. It also requires the use of assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are based on Management's best
knowledge of current events and actions, actual results may ultimately differ from those estimates.

Adoption of new and revised IFRSs

As from 1 January 2014, the Group adopted all the following IFRSs and International Accounting Standards (IAS),
which are relevant to its operations. The adoption of these Standards did not have a material effect on the
consolidated financial statements.

At the date of approval of these consolidated financial statements the following accounting standards were issued by
the International Accounting Standards Board but were not yet effective:

Q)
New standards
Amendments
IFRS Interpretations Committee

(i)

Amendments

. Amendments to IAS 19 - "Defined Benefit Plans: Employee Contributions” (effective for annual periods
beginning on or after 1 July 2014).

: Z



BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2, Accounting policies (continued)
Adoption of new and revised IFRSs (continued)
{ii) (continued)

IFRS 9 "Financial Instruments" (issued 12 November 2009) and subsequent amendments (amendments to
IFRS 9 and IFRS 7 issued 16 December 2011) (effective for annual periods beginning on or after 1 January

2015).

. Annual Improvements fo IFRSs 2010-2012 Cycle (issued on 12 December 2013) (effective for annual
periods beginning on or after 1 July 2014)

. Annual Improvements to IFRSs 2011-2013 Cycle (issued on 12 December 2013) (effective for annual

periods beginning on or after 1 July 2014)

The Board of Directors expects that the adoption of these standards in future periods will not have a material effect
on the consolidated financial statements of the Group.

Basis of consolidation

The Company has subsidiary undertakings for which the St. Vincent and the Grenadines Companies Law Cap. 143
requires consolidated financial statements to be prepared and laid before the Company at the Annual General
Meeting.The consolidated financial statements incorporate the financial statements of the Company and entities
(including special purpose entities) controlled by the Company (its subsidiaries). Control is achieved where the
Company is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to
affect those returns through its power over the investee.

Income and expenses of subsidiaries acquired or disposed of during the year are included in the consolidated
statement of profit or loss and other comprehensive income from the effective date of acquisition and up to the
effective date of disposal, as appropriate. Total comprehensive income of subsidiaries is attributed to the owners of
the Company and to the non-controlling interests even if this results in the non-controlling interests having a deficit
balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies
into line with those used by other members of the Group.

All intra-group transactions, balances, income and expenses are eliminated in full on consolidation.

Changes in the Group's gwnership interests in existing subsidiaries

Changes in the Group's ownership interests in subsidiaries that do not result in the Group losing control over the
subsidiaries are accounted for as equity transactions. The carrying amounts of the Group's interests and the
non-controlling interests are adjusted to reflect the changes in their relative interests in the subsidiaries. Any
difference between the amount by which the non-controlling interests are adjusted and the fair value of the
consideration paid or received is recognised directly in equity and attributed to owners of the Company.

When the Group loses control of a subsidiary, the profit or loss on disposal is calculated as the difference between (i)
the aggregate of the fair value of the consideration received and the fair value of any retained interest and (ii) the
previous carrying amount of the assets (including goodwill), and liabilities of the subsidiary and any non-controlling
interests. When assets of the subsidiary are carried at revalued amounts or fair values and the related cumulative
gain or loss has been recognised in other comprehensive income and accumulated in equity, the amounts previously
recognised in other comprehensive income and accumulated in equity are accounted for as if the Company had
directly disposed of the relevant assets {.e. reclassified to profit or loss or transferred directly to retained eamings as
specified by applicable IFRSs). The fair value of any investment retained in the former subsidiary at the date when
control is lost is regarded as the fair value on initial recognition for subsequent accounting under IAS 39 Financial
Instruments: Recognition and Measurement or, when applicable, the cost on initial recognition of an investment in an
associate or a jointly controlled entity.

: A



BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)

Business combinations

Acguisitions of businesses are accounted for using the acquisition method. The consideration transferred in 2
business combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of
the assets transferred by the Group, liabilities incurred by the Group to the former owners of the acquiree and the
equity interests issued by the Group in exchange for control of the acquiree. Acquisition-related costs are generally
recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value
at the acquisition date, except that:

. deferred tax assets or liabilities and liabilities or assets related to employee benefit arrangements are
recognised and measured in accordance with IAS 12 Income Taxes and IAS 19 Employee Benefits
respectively;

» liabilities or equity instruments related to share-based payment arrangements of the acquiree or

share-based payment arrangements of the Group entered into to replace share-based payment
arrangements of the acquiree are measured in accordance with IFRS 2 Share-based Payment at the
acquisition date; and

. assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets
Held for Sale and Discontinued Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the acquiree (if any)
over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed. If, after
reassessment, the net of the acquisition-date amounts of the identifiable assets acquired and liabilities assumed
exceeds the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and
the fair value of the acquirer's previously held interest in the acquiree (if any), the excess is recognised immediately
in profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate share of the
entity's net assets in the event of liguidation may be initially measured either at fair value or at the non-controlling
interests' proportionate share of the recognised amounts of the acquiree's identifiable net assets. The choice of
measurement basis is made on a transaction-by-transaction basis. Other types of non-controlling interests are
measured at fair value or, when applicable, on the basis specified in another IFRS.,

When the consideration transferred by the Group in a business combination includes assets or liabilities resulting
from a contingent consideration arrangement, the contingent consideration is measured at its acquisition-date fair
value and included as part of the consideration transferred in a business combination. Changes in the fair value of
the contingent consideration that qualify as measurement period adjustments are adjusted retrospectively, with
corresponding adjustments against goodwill. Measurement period adjustments are adjustments that arise from
additional information obtained during the ‘measurement period' (which cannot exceed one year from the acquisition
date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as
measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not remeasured at subsequent reporting dates and its subsequent
sefiement is accounted for within equity. Contingent consideration that is classified as an asset or a liability is
remeasured at subsequent reporting dates in accordance with IAS 39, or IAS 37 Provisions, Contingent Liabilities and
Contingent Assets, as appropriate, with the corresponding gain or loss being recognised in profit or ioss.

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is
remeasured to fair value at the acquisition date (j.e. the date when the Group obtains control) and the resulting gain
or loss, if any, is recognised in profit or loss. Amounts arising from interests in the acquiree prior to the acquisition
date that have previously been recognised in other comprehensive income are reclassified to profit or loss where
such treatment would be appropriate if that interest were disposed of.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)

Business combinations (continued)

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete.
Those provisional amounts are adjusted during the measurement period (see above), or additional assets or liabilities
are recognised, to reflect new information obtained about facts and circumstances that existed at the acquisition
date that, if known, would have affected the amounts recognised at that date.

Business combinations that took place prior to 1 January 2010 were accounted for in accordance with the previous
version of IFRS 3.

Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group's share of the net
identifiable assets of the acquired undertaking at the date of acquisition. Goodwill on acquisition of subsidiaries is
incfuded in "intangible assets". Goodwill on acquisitions of assoclates is included in "Investments in associates”.

Goodwill is tested annually for impairment and carried at cost less accumulated impairment losses. Gains and losses
on the disposal of an undertaking include the carrying amount of goodwill relating to the undertaking sold. Goodwill
is aliocated to cash-generating units for the purpose of impairment testing.

Any excess of the interest in the net fair value of acquiree's identifiable assets, liabilities and contingent liabilities
over cost is recognised immediately in profit or loss.

Revenue recognition

Revenues earned by the Group are recognised on the following bases:

. Sale of products

Sales of products are recognised when significant risks and rewards of ownership of the products have been
transferred to the customer, which is usually when the Group has sold or delivered the products to the
customer, the customer has accepted the products and collectability of the related receivable is reasonably
assured.

. Rendering of services

Sales of services are recognised in the accounting period in which the services are rendered by reference to
completion of the specific transaction assessed on the basis of the actual service provided as a proportion of
the total services to be provided.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)
Revenue recognition (continued)

. Income from investments in securities

Dividend from investments in securities is recognised when the right to receive payment is established.
Withheld taxes are transferred to profit or loss, Interest from investments in securities is recognised on an
accruals basis.

Profits or losses from the sale of investments in securities represent the difference between the net
proceeds and the carrying amount of the investments sold and is transferred to profit or loss.

The difference between the fair value of investments at fair value through profit or loss as at 31 December
2014 and the mid cost price represents unrealised gains and losses and is included in profit or loss in the
period in which it arises. Unrealised gains and losses arising from changes in the fair value of
available-for-sale financial assets are recognised in equity. When available-for-sale financial assets are sold
or impaired, the accumulated fair value adjustments are included in profit or loss as fair value gains or
losses on investments, taking into account any amounts charged or credited to profit or loss in previous
periods,

. Fee and Commission income and expense

Loan origination fees are deferred, together with the related direct costs, and recognised as an adjustment
to the effective interest rate of the loan. Where it is probable that a loan commitment will lead to a specific
lending arrangement, the loan commitment fees are deferred, together with the related direct costs, and
recognised as an adjustment to the effective interest rate of the resulting loan. Where it is unlikely that a
loan commitment will lead to a specific iending arrangement, the loan commitment fees are recognised in
the consolidated income statement over the remaining period of the loan commitment. Where a loan
commitment expires without resulting in a loan, the loan commitment fee is recognised in the consolidated
income statement on expiry. Loan servicing fees are recognised as revenue as the services are provided.
Loan syndication fees are recognised in the consolidated income statement when the syndication has been
completed. All other commissions are recognised when services are provided.,

N Recognition of income on repurchase and reverse repurchase agreements
Gainfloss on the sale of the above instruments is recognised as interest income or expense in the
consolidated income statement based on the difference between the repurchase price accreted to date using
the effective interest method and the sale price when such instruments are sold to third parties. When the

reverse repofrepo is fulfilled on its original terms, the effective yieldfinterest between the sale and
repurchase price negoetiated under the original contract is recognised using the effective interest method.

. Commission income

Commission income is recognised when the right to receive payment is established.

. Work executed
Work executed is recognised in the accounting period in which the work is carried out by reference to

completion of the specific transaction assessed on the basis of the actual work executed provided as a
proportion of the total work to be carried out.

. Rental income

Rental income is recognised on an accruals basis in accordance with the substance of the relevant
agreements,
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)
Revenue recognition (continued)

. Royalty income

Royalty income is recognised on an accruals basis in accordance with the substance of the relevant
agreements.

. Interest income

Interest income is recognised on a time-praportion basis using the effective interest methed.

Employee benefits

The Group and its employees contribute to the Government Social Insurance Fund based on employees' salaries. The
Group's contributions are expensed as incurred and are included in staff costs. The Group has no legal or
constructive obligations to pay further contributions if the scheme does not hold sufficient assets to pay all
employees benefits relating to employee service in the current and prior periods.

Retirement benefits

The Group Companies and its employees contribute to the Government Pension Fund based on employees’
salaries.The Group's contributions are expensed as incurred and are included in staff costs. The Group has no legal
or constructive obligations to pay further contributions if the scheme does not hold sufficient assets to pay all
employees benefits relating to employee service in the current and prior periods.

Finance income

Finance income indudes interest income which is recognised based on an accrual basis. Additionally, finance income
also includes exchange profit.

Finance costs

Interest expense, other borrowing costs and other finance expenses are charged to profit or loss as incurred.

Foreign currency translation

(1) Functional and presentation curpency

Items included in the Group's financial statements are measured using the currency of the primary
economic environment in which the entity operates ('the functional currency’). The financial statements
are presented in Russian Rubles (RUB 000), which is the Group's functional and presentation currency.

(2) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in profit or loss. Translation differences on
non-monetary items such as equities held at fair value through profit or loss are reported as part of the
fair value gain or loss. Translation differences on available-for-sale financial assets are recognised in other
comprehensive income and then included in the fair value reserve in equity.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies {continued)

Tax

Current tax liabilities and assets are measured at the amount expected to be paid to or recovered from the taxation
authorities, using the tax rates and laws that have been enacted, or substantively enacted, by the reporting date.

Dividends

Dividend distribution to the Group's shareholders is recognised in the Group's financial statements in the year in
which they are approved by the Group's sharehoiders.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation and any accumulated
impairment, losses,

Depreciation is calculated on the straight-line method so as to write off the cost of each asset to its residual value
over its estimated useful life. The annual depreciation rates used are as follows:

%
Furniture, fixtures and office equipment 10%-33%
Building and other real estate 2%-5%
Motor vehicles 20%-25%
Intangible assets 10%-20%

No depreciation is provided on cutiery, linen etc. The replacement cost of such items is charged to profit or loss.
The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting date.

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset is written down
immediately to its recoverable amount.

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss of the year in
which it is incurred. The cost of major renovations and other subsequent expenditure are included in the carrying
amount of the asset when it is probable that future economic benefits in excess of the originally assessed standard
of performance of the existing asset will flow to the Group. Major renovations are depreciated over the remaining
useful life of the related asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
itemn of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

Investment properties

Investment property, principally comprising shops and office buildings, is held for long-term rental yields and/or for
capital appreciation and is not occupied by the Group. Investment property is carried at fair value, representing open
market value determined annually by external valuers. Changes in fair values are recorded in profit or loss and are
included in other operating income and is subsequently transferred from retained earnings to fair value reserves.

An investment property is derecognised upon disposal or when the investment property is permanently withdrawn
from use and no future economic benefits are expected from the continued use of the asset. Any gain or loss arising
on derecognition of the property (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is indluded in profit or loss in the period in which the property is derecognised.

ﬂ 7



BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)

Leased assets

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

Leases as |essor

Amounts due from lessees under finance leases are recorded as receivables at the amount of the Group's net
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic
rate of return on the Group's net investment outstanding in respect of the leases.

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight-line basis over the lease term.

Financial instruments

Financial assets and financial liabilities are recognised in the Group's consolidated statement of financial position
when the Group becomes a party to the contractual provisions of the instrument.

Trade receivables

Trade receivables are measured at initial recognition at fair value and are subsequently measured at amortised cost
using the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised
in profit or loss when there is objective evidence that the asset is impaired. The allowance recognised is measured as
the difference between the asset's carrying amount and the present value of estimated future cash flows discounted
at the effective interest rate computed at initial recognition.

Loans granted

Loans originated by the Group by providing money directly to the borrower are categorised as loans and are carried
at amortised cost. The amortised cost is the amount at which the loan granted is measured at initial recagnition
minus principal repayments, plus or minus the cumulative amortization using the effective interest method of any
difference between the initia} amount and the maturity amount, and minus any reduction for impairment or
uncollectibility. All loans are recognised when cash is advanced to the borrower.

The effective interest method is a method of calculating the amortised cost of a financial asset or a financial liability
(or group of financial assets or financial liabilities) and of allocating the interest income or interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument or, when appropriate, a shorter period to the net
carrying amount of the financial asset or financial liability.

Financia| assets
(1) Qassification
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)
Financial instruments {(continued)

Financial assets (continued)

The Group classifies its financial assets in the following categories: financial assets at fair value through profit or loss,
loans and receivables, held-to-maturity investments and available for-sale financial assets. The classification depends
on the purpose for which the financial assets were acquired. Management determines the classification of financial
assets at initial recognition.

. Financial assets at fair value through profit or loss

This category has two sub-categories: financial assets held for trading and those designated at fair value
through profit or loss at inception. A financial asset is classified as held for trading if acquired principally for
the purpose of selling in the short term. Financial assets designated as at fair value through profit or loss at
inception are those that are managed and their performance is evaluated on a fair value basis, in
accordance with the Group's documented investment strategy. Information about these finandial assets is
provided internally on a fair value basis to the Group's key management personnel. Assets in this category
are classified as current assets if they are either held for trading or are expected to be realised within twelve
months from the reporting date.

. Loans and receivables

Loans and receivables are non derivative financial assets with fixed or determinable payments that are not
quoted in an active market and for which there is no intention of trading the receivable. They are included in
current assets, except for maturities greater than twelve months after the reporting date. These are
classified as non current assets. The Group's loans and receivables comprise trade and other receivables and
cash and cash equivalents in the consolidated statement of financial position.

. Held-to-maturity investments

Held to maturity investments are non derivative financial assets with fixed or determinable payments and
fixed maturities that the Company's management has the positive intention and ability to hold to maturity,
that do not meet the definition of loans and receivables. During the year, the Group did not hold any
investments in this category.

. Available-for-sale financial assets

Available-for-sale financial assets are non-derivatives that are either designated in this category or not
dassified in any of the other categories. They are included in non-current assets, unless management
intends to dispose of the investment within twelve months of the reporting date.

(2) Recognition and measurement

Regular way purchases and sales of financial assets are recognised on trade-date which is the date on which the
Group commits to purchase or sell the asset. Investments are initially recognised at fair value plus transaction costs
for all financial assets not carried at fair value through profit or loss. Financial assets carried at fair value through
profit or loss are initially recognised at fair value and transaction costs are expensed in profit or loss. Financial assets
are derecognised when the rights to receive cash flows from the financial assets have expired or have been
transferred and the Group has transferred substantially all risks and rewards of ownership. Available-for-sale financial
assets and financial assets at fair value through profit or loss are subsequently carried at fair value. Loans and
receivables and held-to-maturity investments are carried at amortised cost using the effective interest method.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)
Financial instruments (continued)

Financial agsets (continued)

Gains or losses arising from changes in the fair value of the “financial assets at fair value through profit or loss"
category are presented in profit or loss in the period in which they arise. Dividend income from financial assets at fair
value through profit or loss is recognised in the profit or loss when the Group's right to receive payments is
established.

The fair values of quoted investments are based on current bid prices. If the market for a financial asset is not active
(and for uniisted securities), the Group establishes fair value by using valuation techniques. These include the use of
recent arm's length transactions, reference to other instruments that are substantially the same and discounted cash
flow analysis, making maximum use of market inputs and relying as little as possible on entity specific inputs. Equity
investments for which fair values cannct be measured reliably are recognised at cost less impairment.

Changes in the fair value of monetary securities denominated in a foreign currency and classified as avallable-for-sale
are analysed between translation differences resulting from changes in amortised cost of the security and other
changes in the carrying amount of the security. The translation differences on monetary securities are recognised in
profit or loss, while translation differences on non-monetary securities are recognised in other comprehensive
income. Changes in the fair value of monetary and non-monetary securities classified as available-for-sale are
recognised in other comprehensive income.

When securities classified as available-for-sale are sold or impaired, the accumulated fair value adjustments
recognised in other comprehensive income are included in profit or loss as gains and losses on available-for-sale
financial assets.

Interest on available-for-sale securities calculated using the effective interest method is recognised in the profit or
loss. Dividends on available-for-sale equity instruments are recognised in profit or loss when the Group's right to
receive payments is established.

The Group assesses at each reporting date whether there is objective evidence that a financial asset or a group of
financial assets is impaired. In the case of equity securities classified as available for sale, a significant or prolonged
decline in the fair value of the security below its cost is considered as an indicator that the securities are impaired. If
any such evidence exists for available-for-sale financial assets the cumulative loss which is measured as the
difference between the acquisition cost and the current fair value, less any impairment loss on that financial asset
previously recognised in profit or loss, is removed from equity and recognised in profit or loss.

For financial assets measured at amortised cost, if in a subsequent period, the amount of the impairment loss
decreases and the decrease can be related objectively to an event occurring after the impairment was recognised,
the previously recognised impairment loss is reversed through profit or loss to the extent that the carrying amount of
the investment at the date the impairment is reversed does not exceed what the amortised cost would have been
had the impairment not been recognised.

In respect of available for sale equity securities, impairment losses previously recognised in profit or loss are not
reversed through profit or loss. Any increase in fair value subsequent to an impairment loss is recognised in other
comprehensive income and accumulated under the heading of investments revaluation reserve. In respect of
available for sale debt securities, impairment losses are subsequently reversed through profit or loss if an increase in
the fair value of the investment can be objectively related to an event occurring after the recognition of the
impairment loss.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)

Financial instruments (continued)

Cash and cash equivalents
Cash and cash equivalents consist of cash on hand, unrestricted balances on corresponded and term deposits with
the CBR with original maturity of less or equal to 90 days and amounts due from credit institutions with original

maturity of less or equal to 90 days (including nostro accounts and reserve repurchase transactions), except for
security deposits for transactions involving bank cards, and are free from contractual encumbrances.

Borrowings
Borrowings are recorded initially at the proceeds received, net of transaction costs incurred. Borrowings are

subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption value is recognised in profit or loss over the period of the borrowings using the effective interest method.

Trade payables

Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the
effective interest rate method.

Derecognition of financial assets and liabilities

Financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

. the Group retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a 'pass through' arrangement; or

. the Group has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset.

Financial ligbilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liabllity is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability, and the difference in the respective
carrying amounts is recagnised in profit or loss.

Impairment of assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment.
Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset's fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash flows (cash-generating units).
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

2. Accounting policies (continued)

Offsetting financial instruments

Financial assets and finandial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is not
generally the case with master netting agreements, and the related assets and liabilities are presented gross in the
consolidated statement of financial position.

Share capital

Ordinary shares are classified as equity.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the
amount can be made. Where the Group expects a provision to be reimbursed, for example under an insurance
contract, the reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

Non-current liabilities

Non-current liabilities represent amounts that are due more than twelve months from the reporting date.
3. Financial risk management

Financial risk factors

The Group is exposed to market price risk, interest rate risk, credit risk, liquidity risk, currency risk and capital risk
management arising from the financial instruments it holds. The risk management policies employed by the Group to
manage these risks are discussed below:

3.1 Market price risk

Market price risk is the risk that the value of financial instruments will fluctuate as a result of changes in market
prices. The Group's available-for-sale financial assets and financial assets at fair value through profit or loss are
susceptible to market price risk arising from uncertainties about future prices of the investments. The Group's market
price risk is managed through diversification of the investment portfolio.

3.2 Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes in market interest
rates. Borrowings issued at variable rates expose the Group to cash flow interest rate risk. Borrowings issued at fixed
rates expose the Group to fair value interest rate risk. The Group's management monitors the interest rate
fluctuations con a continuous basis and acts accordingly.

3.3 Credit risk

Credit risk arises when a failure by counter parties to discharge their obligations could reduce the amount of future
cash inflows from financial assets on hand at the reporting date. The Group has no significant concentration of credit
risk. The Group has policies in place to ensure that sales of products and services are made to customers with an
appropriate credit history and monitors on a continuous basis the ageing profile of its receivables.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

3. Financial risk management (continued)

3.4 Liquidity risk

Liquidity risk is the risk that arises when the maturity of assets and liabilities does not match. An unmatched position
potentially enhances profitability, but can also increase the risk of losses. The Group has procedures with the object
of minimising such losses such as maintaining sufficient cash and other highly liquid current assets and by having
available an adequate amount of committed credit facilities.

3.5 Currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange
rates. Currency risk arises when future commercial transactions and recognised assets and liabilities are denominated
in & currency that is not the Group’s measurement currency. The Group is exposed to foreign exchange risk arising
from various currency exposures primarily with respect to the US Dollar and the Euro. The Group's management
monitors the exchange rate fluctuations on a continuous basis and acts accordingly.

3.6 Capital risk management

The Group manages its capital to ensure that it will be able to continue as a going concemn while maximising the
return to shareholders through the optimisation of the debt and equity balance. The Group's overall strategy remains
unchanged from last year.

Fair value estimation

The fair values of the Group's financial assets and liabilities approximate their carrying amounts at the reporting
date.

The fair value of financial instruments traded in active markets, such as publicly traded trading and available-for-sale
financial assets is based on quoted market prices at the reporting date. The quoted market price used for financial
assets held by the Group is the current bid price. The appropriate quoted market price for financial liabilities is the
current ask price.

4. Critical accounting estimates and judgments

Estimates and judgments are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

4. Critical accounting estimates and judgments {continued)

The Group makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
discussed below:

. Allowance for impairment of loans

The Group regularly reviews its loans to assess for impairment. The Group's loan impairment allowances are
established to recognise incurred impairment losses in its portfolio of loans and receivables. The Group
considers accounting estimates related to allowance for impairment of loans and receivables a key source of
estimation uncertainty because (i) they are highly susceptible to change from period to period as the
assumptions about future default rates and valuation of potential losses relating to impaired loans and
receivables are based on recent performance experience, and (ii) any significant difference between the
Group's estimated losses and actual losses would require the Group to record provisions which could have a
material impact on its financial statements in future periods. The Group uses management's judgment to
estimate the amount of any impairment loss in case a borrower has financial difficulties and there are few
available sources of historical data relating to similar borrowers. Similarly, the Group estimates changes in
future cash flows based on past performance, past customer behaviour, observable data indicating an
adverse change in the payment status of borrowers in a group, and national or local economic conditions
that correlate with defaults on assets in the group. Management uses estimates based on historical loss
experience for assets with credit risk characteristics and objective evidence of impairment similar to those in
the group of loans. The Group uses management's judgment to adjust observabie data for a group of loans
to reflect current circumstances not reflected in historical data. The allowances for impairment of financial
assets in the consclidated financial statements have been determined on the basis of existing economic and
political conditions. The Group is not in a position to predict what changes in conditions will take place in RF
and what effect such changes might have on the adequacy of the allowances for impairment of financial
assets in future periods. As at 31 December 2014 and 2013 the gross loans to customers totalled RUB
35.237 million and RUB 33.957 million respectively and allowance for impairment losses amounted to RUB
1.424 million and RUB 1.402 million respectively.

. Goodwill

Goadwili is the excess cost of an acquisition over the fair value of its net assets. The determination of fair
value of assets and liabilities of businesses acquired requires the exercise of management judgment; for
exampie those financial assets and liabilities for which there are no quoted prices, and those non-finandial
assets where valuations reflect estimates of market conditions. A difference in fair values would result in
changes to the goodwill arising and to the post-acquisition performance of the acquisition. Goodwill is not
amortized but is tested annually or more frequently for impairment if events or changes in circumstances
indicated that it might be impaired. For the purpose of impairment testing, goeodwill acquired in a business
combination is allocated to each of the Group's cash-generating units or groups of cash-generating units
expected to benefit from the combination. Goodwill impairment testing involves the comparison of the
carrying value of & cash-generating unit or a group of cash generating units with its recoverable amount.
The recoverable amount is the higher of the unit's fair value and its value in use. Value in use is the present
value of expected future cash flows from the cash-generating unit or group of cash-generating units. Fair
value is the amount obtainable for the sale of the cash-generating unit in an arm's length transaction
between knowledgeable, willing parties. Impairment testing inherently involves a number of judgmental
areas: the preparation of cash flow forecasts for periods that are beyond the normal requirements of
management reporting; the assessment of the discount rate appropriate to the business; estimation of the
fair value of cash-generating units; and the valuation of the separable assets of each business whose
goodwill is being reviewed.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

4. Critical accounting estimates and judgments (continued)

Provision for bad and doubtful debts

The Group reviews its trade and other receivables for evidence of their recoverability. Such evidence
includes the customer's payment record and the customer's overall financial position. If indications of
irrecoverability exist, the recoverable amount is estimated and a respective provision for bad and doubtful
debts is made. The amount of the provision is charged through profit or loss. The review of credit risk is
continuous and the methodology and assumptions used for estimating the provision are reviewed regularly
and adjusted accordingly.

Provision for obsolete and slow-moving inventory

The Group reviews its inventory records for evidence regarding the saleability of inventory and its net
realizable value on disposal. The provision for obsolete and slow-moving inventory is based on
Management's past experience, taking into consideration the value of inventory as well as the movement
and the level of stock of each category of inventory.

The amount of provision is recognized in profit or loss. The review of the net realisable value of the
inventory is continuous and the methodology and assumptions used for estimating the provision for obsolete
and slow-moving inventory are reviewed regularly and adjusted accordingly.

Income taxes

Significant judgment is required in determining the provision for income taxes. There are transactions and
calculations for which the uitimate tax determination is uncertain during the ordinary course of business.
The Group recognises liabilities for anticipated tax audit issues based on estimates of whether additiona!
taxes will be due. Where the final tax outcome of these matters is different from the amounts that were
Initially recorded, such differences will impact the income tax and deferred tax provisions in the period in
which such determination is made.

Fair value of investment property

The fair value of investment property is determined by using valuation techniques. The Group uses its
judgment to select a variety of methods and make assumptions that are mainly based on market conditions
existing at each reporting date. The fair value of the investment property has been estimated based on the
fair value of their individual assets.

Fair value of financial assets

The fair value of financial instruments that are not traded in an active market is determined by using
valuation techniques. The Group uses its judgment to select a variety of methods and make assumptions
that are mainly based on market conditions existing at each reporting date. The fair value of the financial
assets available for sale has been estimated based on the fair value of these individual assets.

Impairment of available-for-sale financial assets

The Group follows the guidance of IAS 39 in determining when an investment is other-than-temporarily
impaired. This determination requires significant judgment. In making this judgment, the Group evaluates,
among other factors, the duration and extent to which the fair value of an investment is less than its cost
and the financial health and near-term business outlook for the investee, including factors such as industry
and sector performance, changes in technology and operational and financing cash flow.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

4. Critical accounting estimates and judgments (continued)

Retirement benefits

The cost of defined benefit pension plans is determined using actuarial valuations. The actuarial valuation
involves making assumptions about discount rates, expected rate of return on plan assets, future salary
increases, mortality rates and future pension increases where necessary. The Group sets these assumptions
based on market expectations at the reporting date using best-estimates for each parameter covering the
period over which obligations are to be settled. Due to the long-term nature of these plans, such estimates
are subject to significant uncertainty.

Impairment of non-financial assets

The impairment test is performed using the discounted cash flows expected to be generated through the
use of non-financial assets, using a discount rate that reflects the current market estimations and the risks
associated with the asset. When it is impractical to estimate the recoverable amount of an asset, the Group
estimates the recoverable amount of the cash generating unit in which the asset belongs to.

Impairment of intangible asset

Intangible assets are initially recorded at acquisition cost and are amortized on a straight line basis over
their useful economic life. Intangible assets that are acquired through a business combination are initially
recorded at fair value at the date of acquisition. Intangible assets with indefinite useful life are reviewed for
impairment at least once per year. The impairment test is performed using the discounted cash flows
expected to be generated through the use of the intangible assets, using a discount rate that reflects the
current market estimations and the risks associated with the asset. When it is impractical to estimate the
recoverable amount of an asset, the Group estimates the recoverable amount of the cash generating unit in
which the asset belongs to.

Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash generating
units of the Group on which the goodwill has been aliocated. The value in use calculation requires the Group
to estimate the future cash flows expected to arise from the cash-generating units using a suitable discount
rate in order to calculate present value.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

4. Critical accounting estimates and judgments (continued)

Valuation of financial instruments

Financial instruments that are classified at fair value through profit and loss or available for sale, and all
derivatives, are stated at fair value. The fair value of such financial instruments is the estimated amount at
which the instrument could be exchanged between willing parties, other than in a forced or liquidation sale.
If quoted market price is available for an instrument, the fair value is calculated based on the market price.
When valuation parameters are not cbservable in the market or cannot be derived from observabie market
prices, the fair value is derived through analysis of other observable market data appropriate for each
product and pricing models which use a mathematical methodology based on accepted financial theories.
Pricing models take into account the contract terms of the securities as well as market-based valuation
parameters, such as interest rates, volatility, exchange rates and the credit rating of the counterparty.
Pricing modelds take Into account the contract terms of the securities as well as market-based valuation
parameters, such as interest rates, volatility, exchange rates and the credit rating of the counterparty.
Where market-based valuation parameters are missed, management will make a judgment as to its best
estimate of that parameter in order to determine a reasonable reflection of how the market would be
expected to price the instrument. In exercising this judgment, a variety of tools are used including proxy
observable data, historical data, and extrapolation techniques. The best evidence of fair value of a financial
instrument at initial recognition is the transaction price unless the instrument is evidenced by comparison
with data from observable markets. Any diffeence between the transaction price and the value based on a
valuation technique is not recognised in the consolidated income statement on initial recognition.
Subsequent gains or losses are only recognised to the extent that it arises from a change in a factor that
market participants would consider in setting a price. The Group considers that the accounting estimate
related to valuation of financial instruments where quoted market prices are not available is a key source of
estimation uncertainty because: (i) it is highly susceptible to change from period to period because it
requires management to make assumptions about interest rates, volatility, exchange rates, the credit rating
of the counterparty, valuation adjustments and specific feature of the transactions and (i) the impact that
recognizing a change in the valuations would have on the assets reported on its balance sheet as well as its
profit/(loss) could be material. Had management used different assumptions regarding the interest rates,
volatility, exchange rates, the credit rating of the counterparty and valuation adjustments, a larger or
smaller change in the valuation of financial instruments where quoted market prices are not available woutd
have resulted that could have had a material impact on the Group's reported net income.

5. Revenue
2014 2013
RUB 000 RUB 000
Interest income from loans receivable 3.887.181 3.538.044
Brokerage services, trusteeship management of assets, depositary services,
appraisal and financial consulting - 3.443.574
{Allowances) for impairment losses on interest-bearing assets {31.606) (343.183)
Interest income from due from banks 146.346 34.004
Interest income on assets at fair value (through profit or loss) 50.148 84.828
Interest income on assets at fair value (available for sale) 1.103.099 1.311.513
Other income 137.715 81.290
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2014

6. Direct costs
2014 2013
RUB 000 RUB 000
Management costs - 686
Interest on debt securities issued 435.301 614.478
Interest on subordinated debt 269,965 236.700
Interest on customers deposits 1.645.487 1.645.487
Interest on due to banks 1.003.319 742.678
Direct costs - 3.265.204
7. Net fee and commission income
2014 2013
RUB 000 RUB 000
Cash operation fees 76.908 71.340
Encashment option fees 25.629 26.467
Settlement fees 262.795 202.949
Guarantee fees 27.514 36.768
Plastic card services 14.776 9.565
Other income fees 4.934 3.609
Currency control services 47.086 9,621

Fee and commission expense

{160.913) (211.279)

- 298729 149.040
8. Loss from investing activities
2014 2013
RUB 000 RUB 000
Loss from sale of available-for-sale financial assets {252.336) (9.475)
Loss from sales of financial assets at fair value through profit or loss {243.820) (83.254)
—{496.156)  (92.729)
9. Profit / (loss) on disposal of subsidiary
2014 2013
RUB 000 RUB 000
(Loss) / profit on disposal of subsidiary 39.667 301.01
— 339.667 _ (301.010)

During 2014, the following changes occurred in the composition of the Group which resulted into the profit
amounted to RUB 339.667 thousands:

For the period from 1 January to 27 March 2014 the Group sold 616,900 units of Closed Real Estate Unit Investment
Fund Imperial-First Fund of Real Estate, which resulted in the decrease of the Group’s participation in the fund to
49%, less than the control share. After losing the control, the Group continued to decline the Group’s participation in
the fund and as at 31 December 2014 the Group’s participation in the fund was 19.47%. For the purposes of
preparing financial statements as at 31 December 2014 Closed Real Estate Unit Investment Fund Imperial-First Fund
of Real Estate was not consolidated and is represented in the statement of financial position in "Investment in unit
investment funds (see Note 20)".

In June 2014 the Group sold 100% of the charter capital of NS-Finance LLC and 21,916 units of Ciosed Real Estate
Unit Investment Fund Imperial-NovyGored.
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2014

10. Administration expenses

Rent

Other administrative expenses

Taxes other than income taxes
Telecommunications

Security

Stationery

Property plant and equipment maintenance
Staff costs

Software usage expenses

Auditors' remuneration - current year
Auditors' remuneration - prior years
Advertising expenses

Management of unit investment fund
Charity

Loss on disposal of loans

Monitoring of pledged items
Secretarial services

Professional fees

Operating lease

Cther provisions

Payment to deposit Insurance Fund

Depreciation of property plant and equipment

11. Finance incomejcost

Interest income
Exchange profit

Finance income

Interest expense
Other finance expenses

Finance costs

Net finance income/(cost)

12, Tax

Corporation tax - current year
Deferred tax - charge

Charge for the year

2014 2013
RUB 000 RUB 000
68 136
141.621 77.452
99.012 62.230
69.265 28.823
36,101 32.379
25.192 11.832
104.909 53.450
672.154 672.203
38.204 24.556
512 419
1.365 237
6.668 14.003
17.827 104.811
41.600 16.670

- 18.154
33.966 39.763
412 276
26.770 25.226
162.394 99,076
(88.578) 92.851
47.050 40.762
37.445 35.059
2014 2013
RUB 000 RUB 000
- 3.093
234.119 70.840
234.119 73.933
(129.953) (117.292)
(20) 9
(129.973) (117.301)
104146 (43.368)
2014 2013
RUB 000 RUB 000
75.715 65.358
76.296 15.009
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BLOWFIELD LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2014

13. Property, plant and equipment

Cost

Balance at 1 January 2013
Additions

Disposals

Transfers

Other

Balance at 31 December 2013/ 1 January 2014
Additions
Disposals
Transfers

Balance at 31 December 2014

Depreciation

Balance at 1 January 2013
Charge for the year

On disposals

Cther

Balance at 31 December 2013/ 1 January 2014
Charge for the year
On disposals

Balance at 31 December 2014

Net book amount
Balance at 31 December 2014
Balance at 31 December 2013

14. Goodwill

Cost

Balance at 1 January 2013

Exchange differences

Goodwill regarding the subsidiary disposed

Balance at 31 December 2013/ 1 January 2014
Balance at 31 December 2014

Net book amount
Balance at 31 December 2014
Balance at 31 December 2013

Furniture, Building Total
fixtures and and other
office real estate

equipment

RUB
RUB 000 RUB 000 000
259.860 283.908 543.768
120.581 51.239 171.820
(47.661) (16.432) (64.093)

(738) 738 -
3.924 (166) 3.758
335.966 319.287 655.253
94,552 53 94.605
(67.449) {40.030) (107.479)

(52) 52 -

—363.017 279.362 642.379

177.889 43.953 221.842
27.641 7.068  34.709
(13.584) (1.630) (15.214)
(1.445) (171) _ _(1.616)
190.501 49.220 239.721
29,509 7.936  37.445
(25.490) (637) _(26.127)

194,520 56.519 251.039

— 168,497 222.843 _391.340
145465 __ 270.067 _415.532

Goodwill
RUB 000

176.284
8.295

{77.043)
107,534
107.534

—107.534
107.534
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

15. Available-for-sale financial assets

2014 2013

RUB 000 RUB 000

Goverment and municipal bonds 2.393.997 1.334.622
Corporate bonds 8.578.049 2.786.544
Credit institutions - Bonds 6.833.811 11.498.885
Promissory notes 88.929 622.563
Equity securities - 1.397.042
Balance at 31 December 17.894.786 17.639.656
Current portion — 17.804.786 _ 17.639.656

Available-for-sale financial assets, are fair valued annually at the dose of business on 31 December. For investments
traded in active markets, fair value is determined by reference to Stock Exchange quoted bid prices. For other
investments, fair value is estimated by reference to the current market value of similar instruments or by reference
to the discounted cash flows of the underlying assets. Equity investments for which fair values cannot be measured
reliably are recognised at cost less impairment.,

As at 31 December, 2013 financial assets available-for-sale included promissory notes pledged to third parties as
security for deals in monetary and currency market totaling RUB 602.761 thousand.

16. Loans receivable

2014 2013
RUB 000 RUB 000
Loans under reverse purchase agreements 1.425.321 1.178.168
Loans to customers 33.810.608 32.778.806
Allowances for impairment losses {1.423.674)  (1.402,339)
—33.812.255  32.554.635
17. Other current assets

2014 2013
RUB 000 RUB 000

Promissory notes receivable 2,121.028 -
Other receivables - 1.912
Depaosits and prepayments 163.978 672.000
Due from banks 1.659.220 4.038.323
Cash and balances with the Central Bank 5.776.017 3.358.781

The fair values of trade and other receivables due within one year approximate to their carrying amounts as
presented above.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

18. Financial assets at fair value through profit or foss

2014 2013
RUB 0060 RUB 000
Financial assets at fair value through profit or lgss

Goverment and municipal bond - 598.411
Corporate bonds 375.857 234.720
Credit institutions - bonds 88.733 5.996

Derivative financial instruments 910.008 -
1.374.598 839,127

The financial assets at fair value through profit or loss are valued at market value at the close of business on 31
December by reference to Stock Exchange quoted bid prices. Financial assets at fair value through profit or loss are
classified as current assets because they are expected to be realised within twelve months from the reporting date.

As at December 31, 2014 financial assets at fair value through profit or loss of RUB 464.590 thousand are in trust of
QJSC IC OEMK-Invest (2013: RUB 801.657 thousand). As at December 31, 2014 debt securities {short position) of
RUB 922.531 thousand are in trust of CISC IC OEMK - Invest (2013: RUB 572.327 thousand) which was a related
party of the Group until 2013.

19. Non-current assets held for reasale

2014 2013

RUB 000 RUB 000

Balance at 1 January 2,135.159 2.332.661
Disposals (2.085.537) (197.490)
Exchange difference - {12}
Balance at 31 December — 49622  2.135159
2014 2013

RUB 000 RUB 000

Real Estate 49.622 527.134
Share participation in construction - 1.608.025
Balance at 31 December 49.622 2.135.159
Less non-current portion (49.622)  (2.135.159)

Current portion - -

As at December 31, 2014 and 2013 non-current assets held for resale include real estate and other property totaling
RUB 49.622 thousand and RUB 43.806 thousand, respectively, received by the Group, through repossession of
collateral pledged on loans with regard to which the borrowers were unable to meet their obligations.The carrying
amount of non-current assets held for sale will be recovered through a sale transaction. The management of the
Group approved the appropriate sales plan and actively participated in marketing activities in order to ensure these
assets are sold.

20. Investment in unit investment funds

2014 2013

RUB 000 RUB 000

Closed Real Estate Unit Investment Fund City Trust-Development 110.000 110.000
Closed Real Estate Unit Investment Fund Imperial-First Fund of Real Estate . 362381 -

Balance at 31 December — 472381 110.000
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2014

21. Share capital
2014 2014 2013 2013
Number of Number of
shares RUB 000 shares RUB 000
Authorised
Ordinary shares of US$ 10 each 10 [ 10 3
Issued and fully paid
Balance at 1 January 10 3 10 3
Foreign exchange difference - 3 - -
Balance at 31 December 10 6 10 3
22. Other reserves
Fair value
reserve - available-for- Foreign exchange
sale financial assets reserve Total
RUB 000 RUB 000 RUB 000
Balance at 1 January 2013 197.455 (506.773) (309.318)
Exchange difference - {502.163) (502.163)
Fair value adjustment (82.399) - (82.399)
Balance at 31 December 2013/ 1 January 2014 115.056 (1.008.936) (893.880)
Exchange difference - (3.785.228) (3.785.228)
Fair value adjustment (798.062) - (798.062)

Balance at 33 December 2014

23. Borrowed funds and debts securities issued

Non current borrowings
Borrowed funds
Debt securities issued

Total
Debt securities issued analysis:
Intérest bearing promissory notes

Ruble-dencminated bonds
Discounted promissory notes

Balance at 31 December

Maturity of non-current borrowings:

Between one to two years
Between two and five years

—— (683.006)  (4.794.164) (5.477.170)

2014 2013

RUB 000 RUB 000
9.791.212  5.633.072
4.203.704 __ 5.666.749
13.994,916  11.299.821
2014 2013

RUB 000 RUB 000
201.366 68.231
2.707.755  4.397.730
1.294.583  1.200.788
—4.203.704 __5.666.749
2014 2013

RUB 000 RUB 000
11.287.161 5.633.072
2,707.755 _ 5.666.749
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24. Subordinated debt
RUB 000
Balance at 1 January 2013 2.219.993
Exchange differences 7
Balance at 31 December 2013/ 1 January 2014 2.220.000
Additions 3.375.504
Balance at 31 December 2014 —5.595.504
The subordinated debt has maturity over 5 years.
25. Trade and other payables
2014 2013
RUB 000 RUB 000
Trade payables 151.824 850.658
Due to Central Bank of the Russian Federation 17.541,750 10.580.073
Payables to unused vacation 31.932 33.239
Provision for guarantees 30.426 23.484
Payables to unit holders in Unit Investment fund - 204.987
Customer deposits 26.455.788 32.871.646
Due to banks 986.397 2.200.484
Shareholders' current accounts - credit balances 17.001 7.867
Provisions for litigations - 542
Accruals 14.247 9.001
Deferred income 6.871 3.929
—45.236.236 __ 46.785.910

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented
above.

26. Refundable taxes

2014 2013

RUB 000 RUB 000

Corporation tax (68.782) (212)
Current income tax 1.687 2.522
Deferred income tax {146.790) {25.821)
Other taxes - {24.357)
— (213.885)  (47.868)

27. Significant Subsidiary

At 31 December, 2014 the subsidiary of the Group was Axial Investment Limited Group. Axial Investment Limited
acquired in 2007 and owned 100%, was incorporated in Cyprus. Axial Investment Limited Group owns one significant
subsidiary being: (1) The Limited Liability Company Commercial Bank "National Standard" (the "Bank"), owned
99,9% and incorporated in Russia in 2002. The Bank is regulated by the Central Bank of Russia and its primary
business consist of commercial banking activities, trading with securities, foreign currencies and derivative
instruments, originating loans and guarantees. The "Investment Company "OEMK - Invest", incorporated in Russia in
1995 was owned by the Group up until 18 July 2013. The interest held in ZAO "Investment Company
"OEMK-INVEST" was disposed for the amount of RUB 470.585 thousands. The Group realised a net loss on disposal
of RUB 301.010 thousands.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2014

28. Commitments and Contingencies

The Group has outstanding credit-related commitments to extend loans. These credit-related commitments take the
form of approved loans and credit card limits and overdraft facilities. The Group provides financial guarantees and
letters of credit to guarantee the performance of customers to third parties. These agreements establish the limits of
commitments. The Group applies the same credit risk management policies and procedures when granting credit
commitments, financial guarantees and letters of credit as it does for granting loans to customers. The contractual
amounts of credit-related commitments are set out in the following table by category.

As at 31 December, 2014 and 2013 contingent liabilities comprise:

2014 2013

RUB 000 RUB 000

Quarantees issued and similar commitments 1.368.288 2.189.167
Commitments on loans and unused credit lines 3.848.411 3.023.048
Provision for quarantees (30.426) (23.474)
— 5,186,273  5.188.741

The total outstanding contractual credit-related commitments above do not necessarily represent future cash
requirements, as these credit-related commitments may expire or terminate without being funded. The majority of
loan and credit line commitments are irrevocable.

Operating leases

Leases as lessee
Non-cancellable operating lease rentals as at 31 December are payable as follows;

2014 2013

RUB 000 RUB 000

Less than one year 103.259 25.974
Between one and five years 216.870 4.658
— . 320,129 30637

The Group leases a number of premises under operating leases. The leases typically run for an initial period of
one-to-five years, with an option to then renew the lease. None of the leases includes contingent rentals.

Leases as lessor
The Group leases out premises under operating leases. Non-cancellable operating lease rentals are receivable as
follows:

2014 2013

RUB 000 RUB 000

Less than 1 year 172 105
172 105

Insurance

The insurance industry in the Russian Federation is in 2 developing state and many forms of insurance protection
common in other countries, is not yet available in the Russian Federation. The Group does not have full coverage for
its premises and equipment, business interruption, or to the liability of third parties in terms of property or
environmental damage as a result of the Group's property or otherwise, relating to the Group's activities. Until such
time as the Group obtains adequate insurance coverage, there is a risk that the loss or destruction of certain assets
could have a material adverse effect on the operations and financial position of the Group.

Litigation

In the ordinary course of business, the Group is subject to legal actions and complaints. As at 31 December 2014, no
provision for litigation was created by the Group (2013: RUB 530 thousand).
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29. Taxation contingencies

The taxation system in the Russian Federation continues to evolve and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes contradictory and subject to varying
interpretation by different tax authorities. Taxes are subject to review and investigation by a number of authorities
which have the authority to impose severe fines, penalties and interest charges. A tax year remains open for review
by the tax authorities during the three subsequent calendar years; however, under certain circumstances, a tax year
may remain open for a longer pericd. Recent events in the Russian Federation suggest that the tax authorities are
taking a more assertive position in their interpretation and enforcement of tax legislation. Starting from 1 January
2012 new transfer pricing rules came into force in Russia. These provide the possibility for tax authorities to make
transfer pricing adjustments and impose additional tax liabilities in respect of controllable transactions if their prices
deviate from the market range or profitability range. According to the provisions of transfer pricing rules, the
taxpayer should sequentially apply five market price determination methods prescribed by the Tax Code. Tax
liabilities arising from transactions between companies are determined using actual transaction prices. It is possible,
with the evolution of the interpretation of transfer pricing rules in the Russian Federation and changes in the
approach of the Russian tax authorities, that such transfer prices could be challenged. Since the current Russian
transfer pricing rules became effective relatively recently, the impact of any such challenge cannot be reliably
estimated; however, it may be significant to the financial position and/or the overall operations of the Group. These
circumstances may create tax risks in the Russian Federation that are substantially more significant than in other
countries. Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Russian tax legislation, official pronouncements and court decisions. However, the interpretations of the
relevant authorities could differ and the effect on the financial position, if the authorities were successful in enforcing
their interpretations, could be significant,

30. Events after the reporting period

There were no material events after the reporting period, which have a bearing on the understanding of the financial
statements.

Independent auditor's report on pages 3 and 4

A
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OUHAHCOBASA OTYHETHOCTD
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/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

BJIOYDUJI A IUMUTE/]

OTYET N KOHCOJIMIMPOBAHHA I ®PUHAHCOBAS OTYETHOCTD
o cocrosinuio Ha 31 nexabps 2014 r.

COJAEPKAHUE

CoBeT TUPEKTOPOB U MPOUHE JOJKHOCTHBIC JIMIIA

Otget CoBeTa TUPEKTOPOB

OTYeT He3aBUCHMEBIX ayAUTOPOB

KoHconuaupoBaHHBIN OTYET O MPUOBLTH WK YOBITKE, IPOYEM COBOKYITHOM JOXOJE
KoHconmmmupoBaHHBIH 0TIET 0 PUHAHCOBOM ITOJIOKEHUH

KonconuaupoBaHHBIN 0TYET 00 M3MEHEHUSIX KaIlnuTalla

KoHconmmmupoBaHHBINM OTYET O IBKEHUU JCHEKHBIX CPEIACTB

HpI/IMe‘IaHI/Iﬂ K KOHCOJ'IHI[PIpOBaHHOﬁ q)HHaHCOBOﬁ OTYCTHOCTH

CTPAHUMIIA
1
2
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/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

BJIOYDUJI A IUMUTE/]

COBET AMPEKTOPOB U ITPOYUE AOJDKHOCTBIE JIMIIA

CoBeT TUpPEKTOPOB: Mapkyc Anapeac Xyreiascxodep
3aperucTpupoOBaHHbBIH AareHT KOMIAHUU Cent Buncenr Tpact Cepsuc Jlumuten
He3aBucumsbie AyauTopsl: JIE®GPEUTAC & [TAPTHEPHI

IIpucsxuble Byxranrepsl
Cotot 200, I'puddur Kopnopaiit Lientp,
buumont, Kunrcrayn, Cenr-BuncenT u I'peHannHel

KOpuanyeckuii agpec: Tpact Xayc, 112 bonanu Ctput
Kunrcrayh,

Cenr-BuncenT u ['peHamuHbl

Perncrpanmonnslii Homep: Nel4562 IBC 2007

/Tlongnuce/



/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

BJIOYDUJI A ITUMUTE/

OTYET COBETA IMPEKTOPOB

Coser JlUupeKTOpOB IIPEACTABIIET CBOM OTUET U IPOBEPEHHYIO ayJUTOpaMH KOHCOJIUAUPOBAHHYIO (PMHAHCOBYIO
OT4YeTHOCTh Kommanuu bnoypwig Jlumuten u ee gouepHux xommnanuid (I'pymnmsr) mo cocrosiauio Ha 31 mekadps
2014 .

OcHoBHAaf JeATEJILHOCTH

OCHOBHBIE BUJBI JEATEIBHOCTH [pynmbl BKIIIOYAIOT B ce0sl OCYIIECTBJICHUE OIEpalii C WHBECTUIMSMHU, C
WHOCTPAaHHON BaJIOTOM W TPOW3BOAHBIMH HWHCTPYMEHTaMH, J€ATENbHOCTh KOMMEpUecKkoro OaHKa,
MPEIOCTABIICHUE 3aiiMOB U TOPYYUTENBCTB, OKa3aHUE OPOKEPCKUX YCIYT, YCIYT JOBEPUTEIHLHOTO YIPABICHHS
AKTUBaMH, JIETIO3UTAPHBIX YCIYT U YCIIYT TI0 OIICHKE, KOHCYJIbTHPOBAHHE 10 (JMHAHCOBEIM BOITPOCAM.

Anaan3 TEKYIIECTo IMOJI0KCHUSA, MIEPCIIEKTUBLI PA3BUTHUA U CYHIECTBEHHBIC PUCKH
CocrosiHre prrmm Ha CCFO,I[HﬂIHHI/Iﬁ ACHb, pPE3yJbTaTbl €€ q)HHaHCOBOﬁ ACATCIIBHOCT H (I)I/IHaHCOBOC
IIOJIOXKCHUE, TPEACTABJICHHBIC B (1)I/IHaHCOBOM OTYCTEC, ITPU3HAHBI YAOBJIICTBOPUTCIILHBIMU.

OcHOBHBIE PUCKH M (DaKTOPHI HEONPEACICHHOCTH, OTHOCSIINECS K YCIOBHUSIM ACATENBHOCTH I'pynmbl, a Takxke
mard, npeanpuHrMaemsle ['pynmoil [y ympaBiieHUs STUMH PHUCKAMH, OMMCAHBI B NMPUMEYaHUU 3 K JaHHOU
KOHCOJIMJMPOBAHHOHN (PHHAHCOBON OTYETHOCTH.

DuHAHCOBBIE Pe3yJIbTATHI U IMBUHIEH/IbI
DuHAHCOBBIC pe3ybTaTHI ['pyIIBI 32 yKa3aHHBINM TOJ TpeacTaBiieHbl Ha crpanurie 5. Coer [[upekTopoB He
PEKOMEHTyeT BHIIUIATy AUBHUIEHAOB, U MTOJIaraeT, YTO YHCTOM NMPUOBLIN 32 pacCMaTPUBAEMBIN TO HE OBLIO.

YcraBHbIH KanuTan
B TedeHne ykazaHHOTO T'0jla H3MEHEHHUH B yCTaBHOM Kanutajie KoMmnanuu He ObLIO.

CogeTt qupeKTOpPOB
WNwms anena Cosera JlupektopoB I'pymmbl o cocrossHuto Ha 31 mexabps 2014 roga v Ha maty JaHHOTO OTYETA
ykazaHo Ha crpanurle 1. EnnacTBeHHbIH aupekTop 606Ut wienoM Coserta JupekTopoB B Teuenne Beero 2014 roma.

B cootBerctBun ¢ YcraBom KomnaHuu, €IMHCTBEHHBIA NUPEKTOpP, KOTOPBIA B HACTOSIIEE BpPEMS SABISETCA
qreroM CoBeta JIlupeKTOpOB, OCTASTCS B CBOCH TOJKHOCTH.

CYH_ICCTBCHHI:IX W3MCHCHUII B BO3HArpaxacHuun Cosera HI/IpeKTOpOB HC IPOM3O0IIO.

CoObiTHSI, UMEKIIHE MECTO MOCJe 0TYETHOI0 Mepuoaa
3HauuMBble COOBITHS, TPOM3OIICAININE TIOCIAE€ OTYETHOrO TIepuona, OnucaHbl B mnpumedannn 30 K
KOHCOJTMIUPOBAaHHONW (DMHAHCOBOH OTYETHOCTH.

He3aBncumsbie AyauTopsbl

Hesasucumbie aynuropst, JEOPEUTAC & ITAPTHEPDI, Bbipasuiy roToBHOCT OCTATHCS HA CBOCHH JOKHOCTH,
¥ COOTBETCTBYIOIEE peEIIeHHe O TMpemocTaBieHHuH modHoMmounii CoBery [IMpPEKTOpOB OMpPENENHUTh CYMMY HX
BO3HArpaxaeHus Oyaer BeiHECeHO B Xoje Exxeromnoro O6mero CobpaHusi AKIIMOHEPOB.

[To pemenuto Coseta JlupekTopos,
/Tonmuce/

Mapkyc Aunpeac Xyrenbcxodep
Hupexrop

13 mas 2015 .

OdunmanbHOE yI0CTOBEPEHHE CMOTPU Ha 000pOTE




/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/
[[Ba orTucka neyaru: Horapuat ropuxa (AJIbTIHTAAT) * Kanron Lropux]

O!hl/l!!l/la.l'lbﬂoe YA0CTOBCPCHUE

Hpe,I[OCTaBJ'IeHO AJ1d YCTAaHOBJICHUA MOAJIMHHOCTHU IOCTaBJICHHOM Ha O60pOT€ noanucu

r-ua Mapkyca Anapeaca XYI'EJBCXO®EPA, poxgusmierocs 11 utons 1956 roga, rpaxxnanuna IlIsefinapumy,
ropux/Kanton [ropux, npoxxuBaromiero mo aapecy: yi. Xénpaepaunmrpacce 3, r. Lropux, 8032, llsetinapus,
JINYHO U3BECTHOTO HAM.

HO)_'[HI/ICB OnlL1a MOATBCPIKACHA B HAILICM MPUCYTCTBUHU YIIOJTHOMOYCHHLIM TPECTHHUM JIMIIOM.

HaCTOS[HIee 3aBEPEHUC OTHOCHUTCA TOJIBKO K YCTAaHOBJICHHUIO IMMOJAJIMHHOCTU MOAINHNCH, 1 HE OTHOCUTCA K IIPOBEPKE
IMOJTHOMOYHMA Ha MOATIMCAHNE JOKYMEHTOB OT JIMI]a KOMITAHUH.

Hropux, 22 mas 2015 1.
Peectpossriii Homep 2631-37/ems HOTAPHUAT IHIOPUXA (AJIBTIITAAT)
[MonumHa 20 mBeiinapckux GppaHkos /Tonmuce/

A. T'occayap, 3amecturens ['ocymapcTBEHHOr0 HOTapuyca

[Ottuck neuaru: Horapuar Lropuxa (AJIBTLIUTA/T) * Kanron Liropux]

AIIOCTHUJIb
(I"'aarckast KOHBeHIUsI OT 5 okTsA0pst 1961 roxa)
1. Crpana: lBeiinapckas Kondenepanus, kanton Llropux
Hacrosmmit opunuansHeiii JOKYMEHT

2. noamucad AsekcanapoM ['occaydpom

3. Ae#cTByIOMMM B KauecTBe 3amecTuTens [ ocymapcTBeHHOro HOTapuyca

4. ckperuieH nevaThio/mraminom Horapuara [{iopuxa (AJbTINTaAT)

VY nocroBepeH
5. B Lropuxe, 8090 6. 22 mas 2015 .

7. T'ocymapcTBEHHOM KaHIEIsIpreii kanTona [{ropux

8. 3a Ne 14421/2015

9. lItamn/meyars: 10. Moanwuck
Monmuce/

Co6op 30 mBelapckux GppaHKoB . bpennBanba

[OTTHCK MTeYaTH Ha TATUHCKOM SI3BIKE |



NTE®PEUTAC &
MAPTHEPBLI

[TpucsoxHbIe OyXTanTepsl U
KOHCYJIbTaHTHI 110 BOIIPOCaM

/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

Ceiot 200, I'pudpdur Kopnopoaiit Lientp,
/s 324, buwumonrt, Kunrcrayn, CeHr-
Buncenr u I'penaannbt

Ten: (784) 451-20-65

Daxc: (784) 457-2160

Email: info@defreitas-consulting.com

Crenuin IL.E. [Ie®peiiTac

(wren DenepanbHOM accolyanuu
aJ[BOKATOB,  3aHATBIX B  CPEICTBAX
MaccoBOM KOMMYHHKAIIUH, 4JIeH
aMEepPHKaHCKOTO HHCTUTYTA
ApXUTEKTOPOB, TMPUCSKHBIA  TJIABHBIH
OyxranTep, IPUCSHKHBINA Oyxranrep)

yIpaBieHUs Website: www.defreitas-consulting.com

KOHCYJII)TaHTI)I — IMapTHEPHI:

JIk. Jlysnun JDKWILIL, upucsxmbiii
TJ1aBHBIN Oyxrantep, MIPUCSKHBIN
Oyxrantep

Maiikn [Tunrpum, HPUCSIKHBII
Oyxranrep, Maructp Ou3Heca, KaHIUIAT
HaykK

Kseiim  DHIKMOH, 6akanasp B
001acTH KOMMEPIIUH, MarucTp Ou3Heca
Wunupa Hapumn, Gaxanasp
€CTECTBEHHBIX HAaYK, WIEH aMEPHKaHCKOM
acCOLMAIMH 110 KOMMYHHKaIUsIM B cdepe
6usHeca

Crtan e®peitac, unen denepanbHoit
accolMalMy  aJBOKATOB, 3aHATHIX B
CpelICTBAX MaccOBOM  KOMMYHMKALUH,
MarucTp Ou3Heca, MPUCSDKHBIN TJIaBHBII

Oyxranrtep, TNpPUCSDKHBIA — Oyxrantep,
obmamarens  aumiuomMa  (PUHAHCOBOTO
KOHCYJIbTaHTa

Joxepann Cwmur, MPUCSKHBIN
Oyxrantep

Xymo Cezap MapTuHec, maructp
6usHeca

OTueT HEe3aBUCHMbIX ayauTopoB
Axknuonepam komnanum baoyduna JIlumuren
3akiI04eHue M0 KOHCOJTHIAUPOBAHHON (PMHAHCOBON OTYETHOCTH

MpbI TpoBeNIM ayIUT KOHCOJWJIMPOBAHHON (PMHAHCOBOW OTYETHOCTH KomiiaHuu brnoydwin Jlumuren (manee -
«Kommanus») u ee nouepHux kommnanuii (coBmectHo ¢ Kommanueii - «I pyrmimnay), NpeIcTaBICHHOW HA CTpaHHIIAX
¢ 5 mo 35, KoTopast BKJIFOUAET KOHCOIMINPOBAHHBIN OTUET 0 (PMHAHCOBOM IojIokeHHH Ha 31 nexabps 2014 roxa,
KOHCOJIMJIUPOBAHHBIN OTYET O MPHOBLIH WK YOBITKE, IPOYEM COBOKYITHOM JI0XOJ€, 00 U3MEHEHUSIX KaluTalla u
JIBUKCHHH JICHSI)KHBIX CPECTB 3a YKa3aHHBIN TOJI, a TAKIKE KPaTKOE U3JI0KEHUE OCHOBHBIX MOJIOKCHUH TOTUTHKH
OyXranTepcKol OTYETHOCTH ¥ MPOYUE PA3bsICHSIONINE TIOKYMEHTHL.

OtBercTBeHHOCTH COBeTa AUPEKTOPOB 32 KOHCOJUAUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH

Coser [upektopoB Kommanum HeceT OTBETCTBEHHOCTh 3a IIOJATOTOBKY KOHCOJMAWPOBAHHON (UHAHCOBOM
OTYETHOCTH, NPEACTABISIOUICH JOCTOBEPHOE W OOBEKTUBHOE MHEHHE, B COOTBETCTBHHM C MEXIyHapOIHBIMH
cTaHgapTamMd (UHAHCOBOM OT4YeTHOCTH. OTBETCTBEHHOCTh BKIIOYaeT B ceds, cpeau Mpouero, paspadborky,
BBEJIEHHE M OCYILECTBICHHE BHYTPEHHETO KOHTPOJS, HEOOXOAMMOTO JI TOATOTOBKH MU OECHpPHUCTPACTHOTO
MPEIOCTABJICHNSI KOHCOJUAMPOBAHHON (PUHAHCOBOW OTYCTHOCTH 0€3 KaKMX-THOO CYIICCTBCHHBIX HCKAKCHHN
BCJIEICTBHE HEAOOPOCOBECTHHIX ACHCTBUN WM OLIMOOK; OTOOpP M MPUMEHEHHE COOTBETCTBYIOIIUX NPUHLIMIIOB
YUETHOH MOJUTHKH, a TAKKE COCTABIICHUE PA3yMHON YUETHON OLICHKH B JaHHBIX OOCTOSTEIbCTBAX.

OTBeTCTBEHHOCTH AyAUTOPOB 32 KOHCOJIUANPOBAHHYI0 (PMHAHCOBYIO OTYETHOCTh
Hama oTBETCTBEHHOCTh COCTOHMT B TOM, YTOOBI M3JIOXKHTH HAIlle MHEHHE IO TOBOJY HACTOSIIETO (PMHAHCOBOTO

OT4E€Ta HA OCHOBE HAIled ayJuTOPCKOW IpoBepKH. MBI IPOBENM Hally IPOBEPKY B COOTBETCTBUU C
MexaynaponnbiMu CtangapramMu AyauTa.



/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

B cootBercTBuu ¢ 3TMH CTaHzapTaMH, MBI JOJDKHBI COOJIIOAATh TpeOOBAaHHS ATUKU M Pa3paboTaTh U MPOBECTH
ayJMT TakuM 00pa3oM, 4TOOBI JOOUTHCS JOCTATOYHOW YBEPEHHOCTH B TOM, YTO B (DMHAHCOBOM OTYETE HET
CYILIECTBEHHBIX UCKaKEHUH. AYIUT MPeyCMaTPUBAET BBHIIIOJIHEHHE MPOLEAYP B HETSAX MOTydeHHS (PaKTUIECKIX
JaHHBIX ayauTa O CyMMax U pacmudpoBkax B (uHaHCOBOM otyere. OTOOp mpoueayp NpPOM3BOAMTCS Ha
OCHOBaHHWH DEIICHUH ayJUTOPOB, BKIIOYAs OIEHKY PHCKOB CYIIECTBEHHOTO HCKAXCHHA KOHCOIUIUPOBAHHOMN
(hPMHAHCOBOIT OTYETHOCTH, JOMYIIEHHOTO MO0 1Mo omubKke, MO0 B IEeNsX oOMaHa.

[Ipu omeHKe TaKUX PHCKOB ayAWTOPHl PAacCMATPUBAIOT BHYTPEHHUH KOHTPOJIb HaJa TMOITOTOBKOW U
JTOOPOCOBECTHBIM TPEACTABICHUEM KOHCOJUAMPOBAHHOW (DUHAHCOBOW OTYETHOCTH KOMIIAHHUM C TEM, YTOOBI
pa3paboTaTh TaKylo METOAMKY MPOBENCHUS aynuTa, KOTopas OyJeT mpruemiieMa Mpu JaHHBIX O0CTOSATENbCTBAX, a
HE ISl TOTO, YTOOBl COCTaBUTh MHEHHE 00 3(()EeKTUBHOCTH BHYTPEHHErO KOHTPOJS KOMITAHWU. AYIUT TaKke
MpeIyCMaTPUBACT OLICHKY II€JICCOO0Pa3HOCTH MPUMEHICMON YUETHOM MOJIMTHKUA ¥ 00OCHOBAHHOCTH IPUHIIUIIOB
Oyxraiarepckoro y4era, mnpoBeaeHHoro CoBeToM JIUpPEKTOpPOB, a TaKKe OLEHKY IPEICTaBJICHUS
KOHCOJIUJMPOBAHHOTO (PUHAHCOBOTO OTYETA B ICJIOM.

Mu1 CUHUTAcM, 4YTO IMOJTYUYCHHBIX HAMU q)aKTI/I'-IeCKI/IX JaHHBIX ayJuTa 10CTaTOYHO, 1 OHU ABJIAIOTCA HaJJICKAIIUMU
JJIsL UCTIOJIb30BAHUA UX B KaUCCTBC OCHOBAHUA JJISI COCTABJICHUS HAIICTO ayAUTOPCKOTO 3aKIFOYCHUS.

MHueHue

[lo mamleMy MHEHHIO, KOHCONWAMPOBAHHAS (PUHAHCOBAS OTYETHOCTh OTPaKAeT WCTHHHOE M JOCTOBEPHOE
¢unancoBoe nonoxxenue ['pynmel Ha 31 nexabps 2014 ropa, a Takke ee pUHAHCOBBIC MOKA3aTENIM M JIBHKEHHE
JEHEKHBIX CPEICTB 32 YKa3aHHBIA TOJ B COOTBETCTBUH C MexayHapoaubivu Cranmgapramu OUHAHCOBOM
OTYEeTHOCTH.

/Tlognuce/

dummanel mo BCEMY MUPY



/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

OT4er He3aBUCHUMBIX AYAUTOPOB (NIPOAOJIZKEHHE)
Axknuonepam komnanum baoyduna JIlumuren

OTyYeT B COOTBETCTBHH € IPYTHUMH TPeOOBAHUSIMH

B coorBeTcTBHE C JOIIOJTHUTCIIbHBIMHA TpC6OBaHI/I$IMI/I 3akoHa 00 ayauTopax MW ayauTe CKCTOAHBIX U
KOHCOJIMUAUPOBAHHBIX (bHHaHCOBBIX OTYCTOB, MBI C006H.IEICM CJICAYIOIICC:

e Mbpbl monyynnu BCro HHGMOPMANUIO W OOBSICHEHHS, KOTOPBIE COWIN HEOOXOJMMBIMU B IIEJISIX HAIIETO
ayauTa.

e [lo namemy MHeHuro, KomMnanus Benma Haajexkanuidi OyXralaTepcKHil ydeT, HACKOJIBKO MBI CMOTJIH 3TO
OLIEHUTh Ha OCHOBE HAILIEr0 aHaJIM3a JaHHOrO y4YeTa.

o KoHconumupoBaHHas GrUHAHCOBAs OTYCTHOCTH KoMIaHWM cornacyercs ¢ OyXranTepcKUM yYETOM.
[lo HamieMy MHEHHMIO M B COOTBETCTBHM ¢ HHGOpMAIMCH, HUMEIOIICHCS y HAc, M OOBICHCHHUSIMH,
MPeIOCTaBICHHBIMU HaM, KOHCOJHIWPOBaHHAS (PMHAHCOBAS OTYETHOCTH OTPakaeT BCIO HEOOXOIAMMYIO
MH(OPMAITUIO CTIOCOOOM B COOTBETCTBHH C TPEOOBAHUSIMH.

e [lo Hamemy MHeHHWIO, uHpopMauus, mpencrasieHHas B ordere CoBera MPEKTOpOB, coryiacyeTcs C
KOHCONHUANPOBAHHOHN (PHHAHCOBOH OTYETHOCTBHIO.

l'[poqne BOIIPOCHLI U 00CTOSATEILCTBA

Hacrosimuii otder, BkiIto4ass MHEHHE, OBbUT TOATOTOBIEH MCKIIOYMTENLHO ISl akiuoHepoB Kommanum kak
oprana B cooTBeTcTBHM ¢ ImaBoit 149 3akoHa o MeXayHapOAHBIX KOMIAHHUSIX (C M3MEHEHHUSAMH U
nononHeHusmMu) u I'maBoit 143 3akona o Kommanwusx 3akoHomatensctBa CenT-Buncenrta u I'penanun (B
penakuun 2009 roxa) U HU ¢ Kakoi Apyroil uensto. [Ipencrasiss HacTodAlIee 3aKiIOYeHNE, MBI HE OepeM Ha
ceOsi U HEe HEceM HUKAKOW OTBETCTBEHHOCTH C JIFOOOW APYrod IENbI0 Mepe]] JIIOOBIMH JIPYTUMH JTUIIAMHU,
KOTOpPBIE MOTYT Y3HAaTh 00 3TOM OTHETe.

KonconmuaupoBanHas prHaHCOBAsi OTYETHOCTH JOYEPHUX KOMIIAHUK ObLIA MMPOBEpPEHA APYTUMH ayJIUTOPAMU;
B CBOCH paboTe MBI IOJarajiuch Ha JaHHYI (MHAHCOBYHO OTYETHOCTh M Ha 0E30TOBOPOUYHOE 3aKIIIOUCHHE
ayJIUTOPOB M0 NOBOAY JaHHOM oTyeTHOCTHU OT 29 anpenst 2015 roga u 2 mapra 2015 roga.

[Ortuck nevarn: JIE®PENUTAC & [TAPTHEPHI * ITpucsuxubie Byxrantepb! i KOHCY/IbTaHTbI]
/Tloamuce/

JE®PEUTAC & MTAPTHEPHI
IIpucs:xabie Byxrajarepbl

Cerot 200, I'puddut Koprnopoaiit Lientp
buumont, Kunrcrayn

Cent-Buncenr u 'penagunst

13 mas 2015 roxga

/Tlognuce/



/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

BJIOYDUJI A ITUMUTE/

KOHCOJIMUPOBAHHBIN OTYET O ITPUBLIJIU UJIA YEBITKE, ITIPOYEM COBOKYITHOM JIOXO/IE
ITo cocrosinuio Ha 31 gexadps 2014 r.

IIpumeuanue 2014 2013
ThIC. pyOJaei TBIC. pyOIeit

Joxox 5 5.292.883 8.150.070
[Ipsameie pacxonsl 6 (3.354.072) (6.505.233)
Yucrasa npudbLIb 1.938.811 1.644.837
UWCTHIH 10X0T IO OIIaTe YCIYyT U 7 298.729 149.040
KOMHUCCHOHHBIH T0XO0[
VOBITOK OT MHBECTHLIHOHHON ESTEIBHOCTH 8 (496.156) (92.729)
BoccranoBnenune yosITKa OT 00eCIIeHEHUS
?;;iggzziz aKTHBOB, MIMCIOLIMXCS B HATUUUH i 97.906
[TpuObLIE/YOBITOK OT MPOAXKH JOUESPHEH 9 339.667 (301.010)
KOMITaHHU
AJIMUHUCTpaTHUBHBIE PACXO/bI 10 (1.473.957) (1.450.368)
OnepanuoHHas npudbLIbL 607.094 47.676
Yuctsle puHAHCOBBIE TOXOBI/(PAacXo/bl) 11 104.146 (43.368)
IpuOBLIL 10 HATOT000105KEeHHUS 711.240 4.308
Hasor 12 (152.011) (80.367)
Yucrasi IpUObLIL/(YMCTHII YOBITOK) 32 10/ 559.229 (76.059)
IIpounii cOBOKYIHBIIH 10X0/
DUHAHCOBBIC aKTUBbI, HMEIOIIIUECS IS TIPOIAKH
— YMCHBIIICHUE CITPABETUBON CTOMMOCTH (798.062) (82.399)
KypcoBble pa3HUIIbI, BOSHUKILIHUE IPH MIepecyeTe
BAIIIOT M KOHCOM/IALMH OTYETHOCTH (3.785.228) (502.163)
HWHOCTPAHHBIX KOMIIAHUIA
IIpouuii cOBOKYNHBIN 10X0] 32 MEPUOLT (4.583.290) (584.562)
HroroBsiii COBOKYNHBII 10X0/ 32 MEPUOT (4.024.061) (660.621)

[Mpumeuanus Ha cTpanurax 11-36 SBASIOTCS HEOTHEMJIEMOM YACTHIO HACTOSIIEH KOHCOJIUIUPOBAHHOU
(hMHAHCOBOI OTYETHOCTH.
5
/Toamnuce/



BJIOYDUJI A ITUMUTE/

/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

KOHCOJIUJIMPOBAHHBIM OTYET O ®UHAHCOBOM ITOJIOXKEHUH

ITo cocrostamto Ha 31 mexabps 2014 1.

AKTHUBbI

BHeo0GopoTHBIE AKTHBBI

NmymecTBo, cCTaHKM 1 000py/T0OBaHHE
HHBecTUIIMOHHOE UMYTIIECTBO
HemarepuaipHbie aKTHBBI

BHeoOopoTHBIC aKTHBEI, TPEIHA3HAYCHHEIC IS
MPOIaKH

O00poTHBIE AKTHBBI

[Ipourie 060POTHBIC AKTUBEI

Kpenutsl, BEITaHHBIC KITUCHTAM

duHAHCOBBIC aKTHBBI, UMEIOIHECS JIIsI TPOIaXKH
duHaHCOBBIC HHCTPYMEHTHI, OIICHUBAEMBIC TI0
CIpaBe/IMBON CTOMMOCTH, U3MEHEHUS KOTOPOit
OTpaXkarTCs B COCTaBE MPUOBLIH MM YOBITKA 32
nepuo

WuBecTuiyy B nacBble MHBECTHIIMOHHBIE (DOHIBI
Bosmerniaemelie Hamoru

BaHkoBcKkast 1 kKaccoBasi HUTHYHOCTh

HToro akTuBoOB
KAIIUTAJI 1 ITACCHUB
Kanuran

AKIIMOHEPHBIN KanuTan

ITpouue pe3epBbl
Hepacnpenenennas npuObLTb

J1oJ11 HEKOHTPOJIUPYIOMHUX YIACTHUKOB
HToro kanurajia

HJoarocpounsle 00s13aTe/ILCTBA

3aeMHBIC CPEACTBA M BBIIAHHBIC JTOJITOBBIC IIEHHEIE

Oymaru
CyOopauHpOBaHHBIE 3aHMBI

Kpartkocpounble 00s13aTe/IbCTBA

TOpFOBaH " 1poYdas KpCAUTOpPCKad 3aJ0JDKCHHOCTD

(DuHAHCOBBIE MHCTPYMEHTHI, OLIEHUBAEMBIE TI0
CIIpaBeIJIMBOM CTOUMOCTH, U3MEHEHUS] KOTOPOU
OTPaXKalTCs B COCTABE MPUOBLIH WM YOBITKA 32
MIEpPHO

HToro odsi3aTeanCcTBa
HToro kanuraJ u 00513aTeJILCTBA

IIpumeuanue

13

14
19

17
16
15
18

20
26

21
22

23

24

25

2014 2013

ThIC. pyOsen TBIC. pyOJIeit
391.340 415.532
1.944 16.821
107.534 107.534
49.622 2.135.159
550.440 2.675.046
9.720.243 8.071.016
33.812.255 32.554.635
17.894.786 17.639.656
1.374.598 839.127
472.381 110.000
213.885 47.868
428 862
63.488.576 59.263.164
64.039.016 61.938.210
6 3
(5.477.170) (893.880)
2.975.113 1.943.626
(2.502.051) 1.049.749
2.283 10.403
(2.499.768) 1.060.152
13.994.916 11.299.821
5.595.504 2.220.000
19.590.420 13.519.821
45.236.236 46.785.910
1.712.128 572.327
46.948.364 47.358.237
66.538.784 60.878.058
64.039.016 61.938.210

[Mpumeuanuss Ha cTpanurax 11-36 SABASIOTCS HEOTHEMIIEMON YaCcThIO HACTOSIIEH KOHCOIMIAPOBAHHOM

(hMHAHCOBO¥ OTYETHOCTH.

/Tlomnuce/



/TlepeBo/1 ¢ aHIIIMHCKOTO sI3bIKA HA PYCCKU SI3BIK/

BJIOYDUJI A IUMUTE]]

CoBeT aupexkTopoB KkommaHuu broydunn Jlumuren yrBepauwna 13 mas 2015 r. myOnukanuioo HacTosIeH
KOHCOJTMIUPOBAaHHONW (DMHAHCOBOM OTYETHOCTH.

/Tonmuce/
Mapkyc Annpeac Xyrenabcxodep
Hupexrop

OdunmanbpHOE YI0CTOBEpPEHHE CMOTPU HA 000pOTE

[[IBa orTrcka neyatu: Horapuat ropuxa (AJIBTIHTAT) * Kauron Iropux]

[Mpumeuanuss Ha cTpanurax 11-36 SBASIOTCS HEOTHEMJIEMON YACTHIO HACTOSIIEH KOHCOJIUIUPOBAHHOU

(hMHAHCOBOI OTYETHOCTH.
7



/TlepeBoJ1 C aHTIMICKOTO S3bIKa HA PYCCKUI A3BIK/

OduunanbHoe y1ocToOBEpeHHE

[IpenocraBieHo aj1s1 yCTAaHOBJICHUS TOTMHHOCTH MTOCTABIICHHON Ha 000pOTE ITOAHCH

r-ua Mapkyca Anapeaca XYI'EJBbCXO®EPA, poxgusmierocs 11 utons 1956 roga, rpaxxnanuna IlIsefinapumy,
ropux/Kanton [ropux, IpoxKHUBarOILIETo 1Mo aapecy: yi. Xénpaepiaunmrpacce 3, r. Liopux, 8032, llsetitapus,
JIUYHO M3BECTHOTO HaM.

Iloamuce OblTa IMOATBEPIKACHA B HAIIEM IMPUCYTCTBUH YIIOJTHOMOYCHHBIM TPETHbHUM JIMIIOM.

HaCTOHH_Iee 3aBCPCHUC OTHOCHUTCA TOJIBKO K YCTAHOBJICHHUIO MOAJIMHHOCTU MOANHNCHU, U HEC OTHOCUTCA K IIPOBEPKE
IMOJTHOMOYHMA Ha NOATIMCAHNE JOKYMEHTOB OT JIMI]a KOMITAHUH.

Hropux, 22 mast 2015 1.
PeectpoBbrii Homep 2631-37/ems HOTAPHUAT HIOPUXA (AJIBTHITAAT)
IonumHa 20 mBeiapckux GppaHkos /Tlonmucs/

A. T'occayap, 3amecturens ['ocymapcTBEHHOr0 HOTapuyca

[Ottuck neuaru: Horapuar Lropuxa (AJIBTLIUTA/T) * Kanron Liropux]

AIIOCTHUJIb
(I"'aarckast KOHBeHIUsI OT 5 okTsA0pst 1961 roxa)
1. Crpana: lBeiinapckas Kondenepanus, kanton Llropux
Hacrosmmit opunuansHeiii JOKYMEHT

2. noamucad AsekcanapoM ['occaydpom

3. Ae#cTByIOMMM B KauecTBe 3amecTuTens [ ocymapcTBeHHOro HOTapuyca

4. ckperuieH nevaThio/mraminom Horapuara [{iopuxa (AJbTINTaAT)

VY nocroBepeH
5. B Lropuxe, 8090 6. 22 mas 2015 .

7. T'ocymapcTBEHHOM KaHIEIsIpreii kanTona [{ropux

8. 3a Ne 14422/2015

9. lItamn/meyars: 10. Moanwuck
Monmuce/

Co6op 30 mBelapckux GppaHKoB . bpennBanba

[OTTHCK MTeYaTH Ha TATUHCKOM SI3BIKE |



BJIOYDOUJI A IUMUTE]

/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

KOHCOJIUJIMPOBAHHBIM OTYET Ob U3BMEHEHUSX KAITUTAJIA
ITo cocrosinuio Ha 31 nexabps 2014 r.

Bbananc Ha 1 suBaps
2013 .

CoBOKYNHBIH 10X0.
YUucThIid yOBITOK 3a TOJ
Kypcossie pazautist
N3menenue cnpaBeanuBoi
CTOMMOCTH

Yucroe n3MEHCHHUE B JIOJIC

MHUHOPUTAPHLIX aKIITUOHCPOB

Bananc Ha 31 gexadps
2013 r./ 1 sauBaps 2014 r.

Pacnpenensiemblii cpeau akunonepo Komnannu

AKIHOHEp Pe3seps no
HBIi nepeoneHKe
KaIuTaJI (puHaHCOBBIX Honst
[Ipumeuanue TBIC. aKTHBOB, Pe3zeps no Hepacnpe- HexonTpo-
pyO.ei HMeIOLIUXCS KYPCOBBIM JeeHHast JIMPYIOIIMX
B HAJIMYMH pasHULIaAM npuobLIbL Hroro Y4aCTHHKOB Hroro
JUIA IIPOJIAKH ThIC. pyOaen ThIC. pyOaen ThIC. pyOaen ThIC. pyOaei TBIC.
ThIC. pyOsen pyoJieit
3 197.455 (506.773) 1.828.796 1.519.481 4.997 1.524.478
(76.059) (76.059) (76.059)
(502.163) 190.889 (311.274) 348 (310.926)
- (82.399) - - (82.399) - (82.399)
- - - - - 5.058 5.058
3 115.056 (1.008.936) 1.943.626 1.049.749 10.403 1.060.152




BJIOYOUJIA IUMUTEL

/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

KOHCOJIUJIMPOBAHHBIM OTYET Ob U3BMEHEHUSX KAITUTAJIA
ITo cocrosinuio Ha 31 nexabps 2014 r.

CoBOKYNHBIH 10X0/ - - _

UYucras mpuObLIb 3 TOJT 559.229 559.229 559.229
KypcoBbie pasHuIs: 3 - (3.785.228) 472.258 (3.312.967) (11.742) (3.324.709)
W3MeHeHne CripaBeyTnBOi CTOMMOCTH - (798.062) - - (798.062) - (798.062)
HucTtoe U3MEHEHHE B J10J1€

MUHOPHUTAPHBIX aKIIIOHEPOB - - - - - 3.622 3.622
Bananc Ha 31 gexa6ps 2014 r. 6 (683.006) (4.794.164) 2.975.113 (2.502.051) 2.283 (2.499.768)

[Mpumeuanus Ha cTpanuiax 11-36 ABIAIOTCS HEOTHEMJICMOM YaCThIO HACTOSAIICH KOHCOIMINPOBAHHON (DHHAHCOBOM OTUYETHOCTH.

8

/Tlopnuce/



/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDOUJLA IUMUTE ]

KOHCOJIMJIMPOBAHHBIN OTYET O IBUKEHMM JJEHEXXHBIX CPEJICTB
ITo cocrostauto Ha 31 mexabps 2014 r.

IIpumeuanue 2014 2013
ThIC. pyOJIeii TBIC. pyOiel

JEHEKHBINA 10XO0J OT OCHOBHOM JEATEJBHOCTH
IIpuodbLIbL 10 HAJIOT000.10KEHH 711.240 4.308
Koppektuposka Ha:
AMopTH3anys UMYIIECTBa, CTAHKOB U 000PYIOBaHHS 37.445 34.709
ITokpeiTHE YOBITKOB IO OOECIICHEHHIO (PHHAHCOBBIX
AKTHBOB, UMEIOIIUXCS IS TIPOJaKH - (97.906)
[TpuObLTL/YOBITOK OT 0OMEHA BaIOThI 1.207.964 120.946
YOBITOK OT IPOIAKH UMYIIECTBA, CTAHKOB U 000PYIOBaHUS 2.803 1.547
YOBITOK OT IPOJAXKK BHEOOOPOTHBIX AKTUBOB, NTPEIHA3HAUYCHHBIX - (71.336)
JUTSL TIPOJIAXKHU
YOBITOK OT CIIMCAHUsI KPEAUTOB, BBIIAHHBIX KIHEHTAM - 18.154
VYOBITOK OT CHIIKCHUS CIIPABEUTUBOH CTOMMOCTH (PHHAHCOBBIX
AKTHUBOB, OLICHUBAEMBIC 110 CIIPABEIINBOI CTOMMOCTH, H3MEHEHHUS
KOTOPOH OTPa’KarOTCsl B COCTAaBE MPUOBUIN M YOBITKOB 248.959 188.946
VYOBITOK OT CHIJKCHUS CIIPABEUTUBOH CTOMMOCTH (PHHAHCOBBIX
AKTUBOB, UMCIOIIUXCS IS TPOIaKU 252.335 9.475
IIpouune aKTHBEI (88.578) 301.010
V3ameHeHus B OeCIPOLIGHTHBIX HAYHCIICHHUSAX (683.452) 1.880
V3MeHeHNs B IPOLIEHTHBIX HAYNCIICHUAX (28.716) 168.962
Pacxozpl 1o mporeHTaM - 88.781
Pe3epBbI 110 TaAPaHTUSIM U APYTHM CACTKAM - 92.851
PesepBbl 1711 oTeph OT 00eCIIEeHUBAHKS AKTHBOB, HMEIOIINX
MIPOLEHTHBIN J0XO 31.606 343.183
JleHe:KHbII MOTOK, HCMOJIL3yeMblil B ONepaliMOHHOMI
JAeATeJbHOCTH 10 M3MEHEeHMIl KanuTana 1.691.606 1.205.510
(YBenuuenwue)/yMeHbIlIEHHE TOPrOBOM JeOHTOPCKOM (2.120.960) 65.707
33JI0JDKCHHOCTH
YMeHbleHne/(yBeIMYeHNE) IO KPEAUTaM, BEIJAHHBIM KIIUSHTaM 506.974 (3.866.859)
Yeenuuenue/(ymenbienune) Boiiat L[ PO 6.951.785 (742.028)
(YMeHbIIeHrE)/yBETHUCHHUE IETIO3UTOB KIIMEHTOB (14.462.771) 6.102.943
YMeHbIIIeHHE TI0 T0JITOBBIM [IEHHBIM OyMaraM, BhIJaHHBIM (33.105)
KJIMEHTaM (86.348)
YMeHbIIeHHE 10 BBIIUIATaM OaHKaM (1.762.913) (1.022.403)
YMeHbIIIEHHE 110 MPOYHM 00513aTEIILCTBAM (13.628) (1.740)
‘YMeHnbieHue/(yBenuueHue) mo GUHAHCOBBIM aKTHBaM,
OLICHUBAEMBIM I10 CIIPABETHBOI CTOMMOCTH, U3MEHEHHUSI KOTOPOi
OTpaXkaloTCs B COCTaBE MPUOBLIN WIN YOBITKOB 528.680 (102.571)
YBenuueHue TOproBoi v npouyeit KpeIuTOPCKON 3a10KEHHOCTH 8.138 1.205
VBenuueHue no GUHAHCOBBIM 0053aTEILCTBAM, OLICHUBAEMBIM 10
CNIPaBeIIMBOIl CTOMMOCTH, H3MEHEHHUS KOTOPOil OTpaXkaroTcs B
cocTaBe MPUOBLIH WK YOBITKOB 315.214 296.153
YMenblnenne/(yBeaudeHue) MpoIrx akTHBOB 93.913 (182.203)
YMeHbleHne 0053aTebHOr0 00beMa HATMYHOCTH B COOTBETCTBUH
¢ pacnopspkerueM L1b PO 34.680 56.024
VMeHbIIEHHE BBIILIAT OT OAHKOB (1.160.137) (108.119)
JleHe:kHbIE TOTOKH, MOJYYeHHbIEe OT /(MCIOJb30BaHHbIE B)
OCHOBHOIi 1eITeIbHOCTH (9.475.767) 1.668.514
Hauor ynnayeHHbIi (145.011) (68.365)

YucTble 1eHeKHbIE TOTOKHU, MOJYYeHHbIE OT
/(MC0Ib30BaHHBbIE B) OCHOBHOM 1eSITeIbHOCTH

(9.620.778)

1.600.149




/TlepeBoT C aHTITUICKOTO S3bIKA HAa PYCCKHH SI3BIK/

JEHEKHBIA MOTOK OT UHBECTUIIMOHHOM

JAESITEJIBHOCTHA

[Mokyrnka uMyIecTBa, CTAHKOB U 000pYI0BaHMUS 13 (94.605) (171.910)
ITokymnka BHEOOOPOTHBIX aKTHBOB, MTPETHA3HAUYESHHBIX JIJIST TIPOIAKH - (1.407.131)
[Tnatexu 3a nprodpereHne GUHAHCOBBIX AKTHBOB, UMEIOLIMXCS JIJIsI

HPOJIAKU (1.397.642)
JIoX0/BI OT MPOJaKU HMYIIECTBA, CTAHKOB B 000y IOBaHUS 94.281 15.296
Joxons! OT mpoaxu pUHAHCOBBIX aKTUBOB, UMEIOLMXCS JJIS IPOJIAXKH 2.656.748 221.881
Joxonpl OT NpoAaKu MHBECTULIMM B JOUEPHHE KOMITAHUU 1.160.037 470.585
Jloxosl OT MPOIAXKH OT BHEOOOPOTHBIX aKTUBOB, IIPEIHA3HAYEHHBIX IS

MPOJaXKH 49.277 1.111.510
YucThlii JeHeXKHbIH NO0TOK, MOJY4eHHbIH 0T/(HCM0Ib3yeMblil B)

HHBECTUIHOHHOM /1eATeILHOCTH 3.865.738 (1.157.411)
JEHEXXHBIA MOTOK OT ®UHAHCOBOM AEATEJIbHOCTH

Jloxonp! Mo cyOopIMHUPOBAaHHBIM 3aiiMaM 3.875.504

Belmiatel 10 cyOOpIMHUPOBAHHBIM 3aliMaM (500.000) -
Jloxonwel 1o 3aiimam 129.953 88.781

[Tpumeuanus Ha crpanunax 11-36 SBISFOTCS HEOTHEMIIEMOW YaCThIO0 HACTOSIIEH KOHCOTUIUPOBAHHOW (PUHAHCOBOM
OTYETHOCTH.
9
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYOUJI A JUMHUTEJ]

JloXoapl OT BBIITyCKa 0OIUranuii 1.760.399 2.110.141
HepeanuzoBaHHbIH 10X0 OT OOMEHA BATIOTHI 1.185.828 41.186
[IpoueHTH! yraueHHbIe - (88.781)
BrnusiHue u3MeHeHHH BaTIOTHBIX KyPCOB HA BEJIMYMHY JTEHEKHBIX U

IPUPABHEHHBIX K HUM CPE/ACTB 579 851.823
BeImmnaTel 1o o6auranusm (1.818.167) (404.956)
YucThlil JeHeKHBIH MOTOK, MOJYy4YeHHbIH 0T/(MCM0J1b30BAHHBIIH B)

(puHaHCOBOIi JeATEeTbLHOCTH 4.634.096 2.598.194
Yucroe (CHUKEHHE)/yBeTNYEHHE TEHEKHOT0 MOTOKA M IEHEKHbIX

KBHBAJIEHTOB (1.120.944) 3.040.932
JleHexHbIe CPeICTBA U UX SKBUBAJICHTHI:

Ha nagamno roma 6.538.839 3.497.907
Ha xoHen roga 5.417.895 6.538.839

[Ipumeuanus Ha ctpanuiax 11-36 sBISIOTCS HEOTHEMJIEMON YaCThIO HACTOSAIICH KOHCOIMINPOBAHHON (DMHAHCOBOM
OTYETHOCTH.
10
/Monmuce/



/TlepeBoT C aHTITUICKOTO S3bIKA HAa PYCCKHH SI3BIK/

BJIOYDOUIIA JUMUTE ]

IPUMEYAHM S K KOHCOJIMMPOBAHHON ®UHAHCOBOM OTYETHOCTH
Io cocrosnuto ua 31 nexabpst 2014 r.

1. Perncrpanysi M1 OCHOBHasl 1eSITEJbHOCTh
Crpana perncrpanuu

Kowmmnanus braoydunn Jlmmuren (nanee - «Kommanusi») Obuia 3apeructpupoBana B Cenr-Buncente u ['penagunax 16
staBaps 2007 roaa Kak 0OIIECTBO ¢ OTpaHMYEHHON OTBETCTBEHHOCTHIO B COOTBETCTBUM C 3aKOHOM O MeXayHapO HBIX
KOMMEpYECKUX KOoMmaHusax 1996 roma W mnocieayrolluMd HM3MEHEHUSAMH, BHECeHHbIMHM B [naBy 149
3akononmarenscTBa CenT-BuncenTa u I'peHaanH B CBsI3M C peructpaiueil 3akoHa o0 MeXIyHapO HBIX KOMMEPYECKUX
KOMITaHUSIX (C M3MEHEHWsMU M JonoynHeHusMu). Ee ropuamueckwii anmpec: Tpact Xayce, 112, Bonamam Crpur,
Kunrcrayn, Cenr-BuncenT u I'peHaiuHBL

OcHoOBHAA 1eATEJILHOCTD

OcHOBHbBIE BHJBI JCATSILHOCTH [pynmbl BKIIOYAIOT B ce0sl OCYIICCTBICHHE ONEpalid ¢ HHBECTHIUSMH,
JeSITETbHOCTE KOMMEPYECKOTO 0OaHKa, Omepald C WHOCTPAaHHOH BaliOTONM W TPOW3BOJHBIMH HHCTPYMEHTAMH,
[IPEeJOCTaBICHUE 3aiiMOB M MOPYYUTENBCTB, OKa3aHUE OPOKEPCKUX YCIYT, YCIYyT AOBEPUTEIBHOTO YIPaBIICHHS
aKTHUBAaMH, IETIO3UTAPHBIX YCIYT M YCIYT MO OLIEHKE, KOHCYIBTUPOBAHKE 110 (PUHAHCOBBIM BOIPOCAM.

2. MeToabl OyXrajarepckoro yyera

OCHOBHBIC METOJIbI OYXTaJITePCKOr0 ydeTa, NPHUHATHIC JJIsS MOATOTOBKH JIAHHOW KOHCOJUIAMPOBAHHONW (hMHAHCOBOM
OTYETHOCTH, HN3JI0KCHBI HHMIKC. 3TI/I METOAbI IIOCJICOOBATCIIBHO HCIIOJIB30BAHbI HpI/I IIOATOTOBKE JlaHHOﬁ
KOHCOJIMJIMPOBAHHON (DUHAHCOBON OTYETHOCTH MO BCEM MPECTABICHHBIM TOAaM, KPOME CIy4aeB, OrOBOPCHHBIX
0c000.

OcHoOBa MOATOTOBKY (PMHAHCOBOI OTYETHOCTH

KoHconuaupoBaHHas ()MHAHCOBas OTYCTHOCTH IMOJATOTOBJICHA B COOTBETCTBUM ¢ MexayHapoaHbiMu CTaHaapTaMu
Ounancooit OtuetHocTyt (MC®DO). KoHconumupoBanHas (hrHAHCOBas OTYETHOCTH IMOATOTOBJICHA HA OCHOBAaHWUHU
MPUHIMIIA TIePBOHAYAIBHONH CTOMMOCTH, HW3MEHSEMOW TIpH TEePEOlleHKEe 3EeMENbHBIX YYacTKOB W 3/IaHWH,
WHBECTUIIMOHHONW COOCTBEHHOCTH, (PMHAHCOBBIX AKTHBOB, MMEIOIIUXCS JJIs MPOJaXH, W (DUHAHCOBBIX aKTHBOB U
00s513aTeILCTB, OLIEHUBACMBIX 10 CIPABEJIMBON CTOMMOCTH, U3MEHEHHUS KOTOPOH OTpPaXkaroTCs B COCTaBE MPUOBLIN
WK yOBITKOB.

[MoaroroBka ¢uHaHCOBOW OTYETHOCTH B cooTBeTcTBUH ¢ MC®DO TpebyeT HCIONb30BaHUs ONpENeTEHHBIX
KPUTHYECKUX OyXraJTepCKHX OLCHOK, a Takke TpeOyeT OT PyKOBOACTBA NMPHUMEHSTh COOCTBEHHBIE CYKICHUS INPH
NPUMEHEHUH Y4YETHOM NONUTUKU. Takke oHa TpeOyeT HCIIONb30BAHUS MPENNOIOKEHUH, KOTOphIE BIMAIOT Ha
yu€THBIC TMTOKA3aTeN aKTUBOB M TIACCUBOB, & TAK)KE PACKPBITHS YCIOBHO-0053aTEIbHBIX aKTUBOB M MIACCHBOB Ha AATy
(uHaHCOBOI OTYETHOCTH U OOBSBIECHHBIX CyMM JOXOAOB M PAacXOJOB B TEUCHHE OTYETHOIO Mepuofa. XOTd 3TH
CYXJIEHHs OCHOBaHbBl Ha BCEH MOJHOTE MH(pOpPMALKH, KOTOPOH 00JamaeT pyKOBOICTBO, O TEKYILUX COOBITHSAX H
MEPOTPHUATHSIX, PAKTHIECKUE PE3yIbTaThl MOTYT OTJIUYATHCS OT 3TUX MPEATIONOKEHHH.

IIpumeHeHune HOBBIX U MepecMoTpeHHBIX MCDO

I'pynna npuHsiga Bce HOBble U nepecMoTpeHHble MexnyHapoaubsle Cranaaptel @unHancoBoit OtuetHoctn (MCPO)
Mexnynaponusie Ctangaptsl byxranrepckoro Yuera (MCBY), KoTOpbIle pacpoCTpaHSIOTCS Ha €€ NesTeNbHOCTh U
Ha OTYeTHBIE Tepuozbl, HaunHas ¢ | sHBapst 2014 roga. IIpuHsATHE TakuX CTaHAApPTOB HE OKa3ajo CYLICCTBEHHOTO
BJIMSIHUS HA KOHCOJIMIMPOBAaHHYIO0 (PMHAHCOBYIO OTYETHOCTh KoMmaHuu.

Ha maty yTBepaeHHS HacTOsIIEeH KOHCOMUIWPOBAHHOW (PUHAHCOBOW OT4eTHOCTH, COBET TO MEXIYHAPOIHBIM
CTaHIapTaM OyXTraJdTepcKOro y4éTa BBITYCTUII HOBBIE CTAaHAAPTHI OyXTaITepCcKOro yueTa, KOTOpHIE ellle He BCTYNWIH B
CHITY.



/TlepeBoj ¢ aHTJTMICKOTO SA3bIKA HA PYCCKHM S3BIK/

(i)
HoBble cTanaapThI
IMonpasxkn
Komurer mo TonkoBauusm MC®O (IFRS)

(ii)
IHonpaBkn
o [lonpasku xk MCBY (1AS) 19 «Onpeoenennvie Cucmemol ivcom: Bxraoer Compyonukay (npumensiiomes ons
20008b1X nepu0008, navunarowuxcs 1 wons 2014 2. unu nosouee).
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BJIOYDUJIA JUMUTE

IIPUMEYAHMU S K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

(i) (mpomoskeHune)

o MC®O (IFRS) 9 «Dunancosvie uncmpymenmoly (npunsamolel2 nosbps 2009 2.) u nocredyrowue nonpasxu
(nonpasxu ¥ M®CO (IFRS) 9 u M®CO (1FRS) 7 npuusmer 16 dexabps 2011 2.) (npumensiomcs ons
20008bIX Nepuo00s, Havunarouuxcs 1 smeaps 2015 2. unu nozonee).

o Eoscecoonvie usmenenus MDPCO (IFRSS) na nepuoo 2010-2012 (npumameie 12 Oexabps 2013 2.)
(npumensiomcst 051 20008bIX Nepuo0os, Havyunarowuxcsa 1 uroaa 2014 2. u nozonee).

o Eoscecoonvie usmenenus MODPCO (IFRSS) na nepuoo 2011-2013 (npumameie 12 Oexabps 2013 2.)
(npumensIomcst 051 20008bIX Nepuo0os, Havyunarowuxcs 1 uroaa 2014 2. u nozonee).

CoBeT AMPEKTOPOB TOJAraeT, YTO MPUHATHE 3TUX CTAHAAPTOB B OYAYIIEeM HE OKaXXeT BIHMAHHSA Ha IOKA3aTeNH
KOHCOJIMIUPOBAaHHOM ()MHAHCOBOM OTYETHOCTH [ 'pyIbL.

HpI/IHIII/IIIbI KOHCOJINIAINH

KoMmnanus umeer podepHue mnpeanpusatuss, s kortopbix ['nmaBal43 3akona o Kommanwmsax Cent-Buncenta u
I'penanua TpeOyeT MOATOTOBKHM W TPEACTABICHHS KOHCOJIHUIWPOBAHHOW (PMHAHCOBOW OTYETHOCTH Ha EskeromHom
obmeM cobpannu. KonconnaupoBanHasi ¢puHaHCOBasi OTYETHOCTh BKIIIOYACT (PUHAHCOBYIO OTUETHOCTh Kommanuu u
OpeAnpusITUd (BKIIOYAs MNPEAnpusaThs oco00ro Ha3zHaueHHs), KOHTponupyeMblix Kommanuwel (ee aovepHHX
xommnanuil). Konrpons ocymectsisiercs, korna Komnanus mnosyuyaer, win UMEET IIPaBO HA, PAa3IUUHbIEC BBIFOJBI OT
00BEKTa KaIIUTAJIOBIIOKCHUN U B CHIIy CBOEI'O KOHTPOJISI UMEET BO3MOXKHOCTb BJIMATH HA pa3Mephl JAHHON BBITOABIL.

HOXO}IBI u pacxodbl OOYCPHUX KOMHaHI/Iﬁ, IMMOJIYYCHHBIEC WJIM PaClpCACIICHHBIEC B TCUCHHUE I0Jia, BKIIOYCHBI B
KOHCOJ’II/I}II/IpOBaHHBII‘/'I OTYET O HpI/I6BIJ'[I/I HIIn y6BITKe, IIPOYEM COBOKYITHOM JOXOAC C JAThI UX IMOJTYUYCHUA 10 JATHI UX
pacnpeaciacHus, COOTBETCTBCHHO. O6H.H/II>1 COBOKyrIHLIﬁ A0X04 JOYCPpHUX KOMITAaHUI OTHOCHUTCS K A0xoAy BJIaJICJIbLCB
KoMnanum n HCKOHTPOJIMPYOIIUX YYACTHHUKOB, OAXKE €CJIU 3TO MPUBCACT K ,Z[e(i)I/II_[I/ITy Oananca HCKOHTPOJIUPYIOIIUX
Y4aCTHUKOB.

B ciydae HeE0oOXOAMMOCTH BHOCSATCSI KOPPEKTHPOBKM B ()MHAHCOBYIO OTYETHOCTh JOYCPHHX KOMIAHUHU IS
IIPUBEACHUS UX MPUHLUIIOB YYETHON MOJUTUKHA B COOTBETCTBUE C IIPUHIUIIAMH, UCIIOJIB3YEMBIMH APYTUMH WICHAMHU
I'pynner.

HpI/I KOHCOJIMJAIIUKN BCC CACIIKNW BHYTPHU I'PYIIIbI, paC4€Thl, 1O0XOJbl U PACXOJAbl UCKIIIOYCHBI ITOJIHOCTBIO.

W3menenns gonew I'pynnel B CYIIECTBYIONINX JOYEPHUX KOMIAHUIX

M3menenuns gonel ['pynmsl B CYIMECTBYIONIUX TOYCPHUX KOMIIAHUAX, HE TMPHUBOIANIUX K MOTEpe KOHTPOJs [ pymnmsl
JIOYCPHUX KOMIIAHUH, CYUTAIOTCS CACIKAMU C aKIUsIMH. bamaHcoBast CTOMMOCTE 107U [ pyTIimbl M HEKOHTPOIHPYIONTHX
YYaCTHUKOB M3MEHSCTCS C ILEIbI0 OTPAKCHUS W3MEHEHHs JOJIed B JouepHed kommanuu. JIro0as pasHHIa Mexmy
CyMMOM, Ha KOTOPYK H3MEHEHA [0Ji1 HEKOHTPOIMUPYIOUIUX YYaCTHUKOB, U CHOPABEIJIUBON CTOMMOCTHU
BO3HATPaKIICHUS, OITUIAYEHHOTO WIIH TOIYYECHHOTO, TIPU3HAETCS HETIOCPEACTBEHHO B KAITUTAIE M OTHOCHUTCS K CUETY
BnazenpieB Kommanum.




/TlepeBo/1 ¢ aHIIIMHCKOTO sI3bIKA HA PYCCKU SI3BIK/

Korpa I'pynna tepsier KOHTpOJIb HaJ JOYEpHEN KOMIIaHUEH, MpUObLIb WM YOBITOK OT CIMCAaHMs MCUHMCILIETCS! Kak
pasHuna Mexay (i) COBOKYIHOW CHpaBeIIMBOW CTOMMOCTBIO MOJYYCHHOTO BO3HATPAKACHHS W CIPABEUIMBOM
CTOMMOCTBIO OCTaBlueics nomu u (i) mpeaplaymeii 0anaHCOBOH CTOMMOCTBIO aKTHBOB (BKIIOYas HeMaTepUalibHbIC
aKTHBBI) U 0053aTEIbCTBAMH JOYEPHEH KOMIAHUM M HEKOHTPOJIHPYIOIIMX YYaCTHHKOB. ECiHM akTHUBBI JOYEpHEH
KOMIIaHUM YYTEHBl MO TEPEOLCHEHHOH CTOMMOCTH HWJIM CIPaBEAJMBOH CTOMMOCTH M OTHOCSILIHUICS COBOKYIHBIH
JOXOJ WK YOBITOK OBUT YU4TEH B IPYrOM COBOKYITHOM JIOXOJi€ M HaKOIUIEH B KamuTaie, CyMMa, paHee NpU3HAHHAS B
JIPYroM COBOKYITHOM JIOXOJIe, W HAKOIUIGHHAass B KamnWTaie, NpUHHMAaeTcs, Kak eciu Obl Kommanus crucana
COOTBETCTBYIOIIME AaKTHUBBl HAmpsAMylo (T.e. Tepenmucala Ha CcYeT MNpPUObUIM MIW YOBITKOB WM OTHecIa
HETOCPEJCTBCHHO Ha CYeT HepachpeAeieHHOW NpuObUH, B cooTBeTCTBUH ¢ mpuMeHuMbIME M®PCO (IFRSS)).
CrpaBenyiuBasi CTOMMOCTD JIFOOBIX HMHBECTHILMH, OCTaBIIMXCS B OBIBIIEH JOvYepHEH KOMIAHWM HA Jary, KOrjaa
KOHTPOJIb TIOTEpSH, PacCMaTPUBAETCS KaK CIpaBEJIMBAs CTOMMOCTH TPH HAYaJbHOW OIEHKE JJIS IMOCIEAYIOLIero
ydeta B cootBercTBHU ¢ MCBY (IAS) 39 ®unancoBbie HHCTPYMEHTHI: [Ipr3HaHUE U OLICHKA WITH, KOTJa IPHMEHUMO,
CTOMMOCTD IIPY HAYaJIbHOM MPU3HAHUM WHBECTULMHA B MAPTHEPA WIIM COBMECTHO YIPABIISIEMOE MPEATIPHUATHE.
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/TlepeBoT C aHTITUICKOTO SA3bIKA HAa PYCCKHH SI3BIK/

BJIOYDOUJLA IUMUTE ]

[IPUMEYAHMUS K KOHCOJIUJIUPOBAHHOM ®MHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

2. Metoabl 0yXrajJrepckoro y4era (poaosKeHue)
O0beanHeHHe 1eITeTbHOCTH

[IpuoOpereHust NOpPEANPUATHH YUYUTBIBAIOTCS C TOMOINBI0 MeToAa npuoOpeTeHus. Bknan, BHECEHHBIH B
00BbEIMHEHHYI0 KOMIIAaHHIO, OLIEHUBAETCS II0 CIPABEUIMBOM CTOMMOCTH, KOTOpas pPacCUMTHIBAETCS KaK CyMMa
CIPaBEAJIMBOM CTOMMOCTH Ha [JaTy NPHOOPETEHUs] aKTUBOB, NEpEJaHHBIX [ pynioil, o0sS3aTeNnbCTB, MOHECEHHBIX
['pynmnoii mepen ObIBIIMMH BJlaaenblaMH NOPUOOPETEHHBIX MAOJell M Kamutana, B OOMEH Ha KOHTPOJb Hak
npruoOpeTeHHOM. Pacxoibl, CBA3aHHBIE C TPUOOPETCHNEM, KaK TIPABUIIO, YUYUTHIBAIOTCS B TPUOBUIN MITH YOBITKAX.

Ha patry npuoOperenusi, uaeHTUGUIMPYEMble NPUOOPETEHHBIE aKTUBBI M 0053aTENIbCTBA OTPAXKAIOTCS MO HUX
CIIPaBEIMBOM CTOMMOCTH Ha JaTy MPUOOPETEHUS, 38 NCKITIOYCHUEM:

. OTJIO’KEHHBbIE HAJIOIOBBIE AKTHBHI MM I[ACCUBBI M 00s3aTelnbCcTBAa WM aKTHUBBI, CBSI3aHHBIE C
BO3HATPAXKICHUSMHU PAOOTHUKAM, MPHU3HAIOTCS M U3MEPSIOTCS B coorBercTBUM ¢ MC®O 12 Hanorm Ha
puosLTE 1 MCDO 19 BosHarpaxkaeHns paboTHHKaM COOTBETCTBEHHO;

. 00s13aTeIhCTBA WU JIOJICBBIC MHCTPYMEHTHI, CBS3aHHBIC C BBIIUIATAMH HAa OCHOBE JIOJIECBBIX HMHCTPYMEHTOB
NproOPETEHHON KOMITAHWUHM WJIM BBITUIATHI HA OCHOBE JOJIEBBIX MHCTPYMEHTOB TPYIIIBI PACCUMTHIBAIOTCS B
cootBeTcTBEH ¢ MC®O 2- BoImiaTel Ha OCHOBE JTOJIEBBIX HHCTPYMEHTOB; U

. aKTHBBI (WJIM TPYMIBI BBIOBITHS), KOTOpPBIC KIACCUPUIMPYIOTCS Kak IMpeJHa3HAYCHHbIE IS MPOJAXKH B
cootBeTcTBEHE ¢ MCDO 5 BHeoOOpOTHBIC aKTHBHI, NMpeAHA3HAUCHHBIC TSI Mpoaaxku, W IlpekparmaeMbie
OTepalii U3MEPSAIOTCS B COOTBETCTBUU ¢ 3TUM CTaHAApTOM.

HemarepuanbHble akTUBBI OINpEleNseTCs KaK IPEBBIIICHUE CyMMBbl INEPEJAHHOTO pa3sMELIeHUs, CyMMa JH00ii
HEKOHTPOJIMPYIOLIEH J0MM B NPHOOPETEHHOW KOMIAHWW, W CIpaBeIUIMBasi CTOMMOCTh JOJM TOKYIAaTeNs [0
npuoOpeTeHns (eClM TaKOBBIE HMEIOTCA) OT CyMM Ha JaTy HOpuoOpeTeHHs HISHTHU(OUIHPYEMBIX AKTHBOB H
o0s3arenscTB. Eciu, mocne nepeorienky, YucTas cyMMa Ha JaTy IPpHOOpETeHNS TPUOOPETEHHbBIX HACHTHOUINPYEMBIX
AKTUBOB U 0053aTENILCTB MPEBBIIIACT CyMMY II€PEJaHHOTO BO3MEIIEHUS, CyMMa J1I000i HEKOHTPOIUPYIOLLEH 101U He
KOHTPOJIbHBIMU TIAKETaMHd B TIPUOOPETCHHOW KOMIIAaHMM M CIOpaBeAJuBas ~ CTOMMOCTh JONM TOKyHaTens B
nproOpeTaeMoil KOMITAaHWH (ECIH UMeeTCs ), M30BITOK HE3aMEeUINTENbHO YIUTHIBACTCS B MIPUOBIIN MM YOBITKAX Kak
MPHUOBLTH OT MOKYIIKH.

Hexontponupyromniye A0au, OpeaCcTaBIIOMKe TeKYyIUe N0JM U JAI0IIME MPaBO UX BIaJeiblaM MPOMOPIHOHAIBEHO
pa3eauTh YUCTHIC aKTUBBI KOMIIAHHU B CIIydac JMKBUIAIIMA MOTYT M3MEPSITHCS IO CIPAaBEJIUBONA CTOMMOCTH WIIH
MIPOTMIOPITMOHATBHOH J10JIe HEKOHTPOIUPYIOIIEH O YUCTHIX aKTUBOB IproOpeTaeMoil KoMIaHuu. Beroop m3mepeHust
ompenenseTcs s Kaxaod craenku. [Ipoure TUNBI HEKOHTPOJIUPYIOLIUX JOJIEH OMPEACNAIOTCS IO CIpPaBEIIUBOM
CTOMMOCTH, WJIH, €CIU PUMEHUMO, HHBIM CITOCO00M, ykazaHHsIM B MCDO.

Ecnu nmepenannoe Bo3mernenue ['pynmbl BKiItOYaeT B ceOs aKTHBBI MM HACCUBBI, BHITEKAIOIINE M3 MOTEHIHUATBHO
BO3MO’KHOM KOMITEHCAINH, TOTEHI[HAIEHO BO3MO)KHAs KOMIIEHCAIUA PACCUMTBHIBAETCS MO CIPaBEIMBON CTOMMOCTH
ero npuoOperenust Ha [laTy nmpuoOpeTeHrss U BKIIIOYEHA B NepelaHHOe Bo3MelleHHe. VI3MeHeHus! B CripaBeInBOH
CTOMMOCTH TOTEHIMAJIbHO BO3MOXKHOW KOMIIEHCAIMU, KOTOPBIE KBATH(UIIUPYIOTCS KaK M3MEPEHHUE KOPPEKTHPOBKH
3a MEepUoJ, KOPPEKTUPYIOTCS PETPOCHEKTHBHO, C COOTBETCTBYIOLIEH KOPPEKTUPOBKOM HEMaTEPHAaJbHBIX AKTHBOB.
KoppexTtupoBku 3a mepuoj HU3MEpEeHHs — 3TO KOPPEKTUPOBKH, KOTOpPBHIE BO3HUKAIOT W3 JOMOJHUTENHHOMN
MHQOpPMaLNK, TOJYYCHHOW B MEPUOJ «H3MEPEHUs» (KOTOPBII HE MOXET MpPEBHILIATh OJHOIO TOAa C JAaThl
npuoOpeTeHns) (pakToB U 0OCTOSITENBCTB, KOTOPbIE CYLIECTBOBAIM Ha JaTy NPHOOPETEHHSL.



/TlepeBoa C aHTTIMICKOTO A3bIKA HA PyCCKUH SI3BIK/

Tlocnenyromuii y4eT U3MEHEHHU CIpaBe JIMBON CTOMMOCTH MOTEHIIMAIbHO BO3MOXHON KOMIICHCAIIUH, KOTOpPhIE HE
KBATM(UIUPYIOTCS KaK KOPPEKTHPOBKU 3a TMEPHOJ HM3MEPEHHUs, 3aBHCUT OT TOT0, Kak KBamupuuupyercs
MOTCHIIUAIIEHO BO3MOXHAs KoMmIeHcanus. [loTeHansHo BO3MOXKHASS KOMIICHCAIUs, KOTOpas Kiaccupuuupyercs
KaK KaluTal, He NEePeCcYUTHIBACTCS NPU TOCIEAYIOmEeH OTYETHOCTH M €€ MOCIEAYIOMMHA pacdeT MPOHCXOIUT B
paMKax aKIMOHEPHOTO KanuTaina. [loTeHImaTsHO BO3MOKHAS KOMIICHCAINS, KOTOPast KIACCUPUITUPYETCS KaK aKTHBBI
WIN MACCUBBI, MEPECUUTHIBAIOTCS MPU MOCIEAYIOIIEH OTYETHOCTH B COOTBETCTBUH ¢ mojoxxkeHusmu MCBY 39 unu
MCBY 37, lloTeHumangpHbIE aKTUBBI M TACCUBBI, TP HEOOXOAWMOCTH, C COOTBETCTBYIOIIMM YYE€TOM MPUOBUIH HITU
yOBITKOB B pa3jiesie MpUObUIN WITH YOBITKH.

Korma oObenuHeHue OW3HEca IMPOBOAUTCS IO3TAHO, H0JiA [pynmbl B KamuTajie NpUOOpPETaeMO KOMIIAaHUH JI0
MIPUOOPETCHHMS, PACCUMTHIBACTCS 10 CIPABEUIMBON CTOMMOCTH Ha JaTy NmpuoOpeTeHus (T. €. Ha aary, korma ['pymma
MOJTy4aeT KOHTPOJIb) M BO3HUKAIOIIYIO MPUOBUTh WM YOBITKH, €CIH €CTh, YUUTHIBAIOTCS B MPHUOBUISX W YOBITKAX.
CymMy, BO3ZHUKAIOIIUE B CBSI3U C JOJSMH B MPHOOpPETaeMOil KOMITAHWW JO AaThl MpUOOpETEeHUs, KOTOPHIE paHee
YUUTBHIBAJIUCH B IPYTOM COBOKYITHOM JOXO/IC, KJIACCH(DHUIIUPYIOTCS KaK MPUObLIL WK YOBITKH TaM, IJI¢ YYUTHIBAIUCH
Obl, ecitu OBl TaKKe O OBUTH yJIAICHEL.
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDOUJILA IUMUTE ]

IIPUMEYAHUS K KOHCOJIMJIUPOBAHHOM ®MHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

2. Metoabl 0yXrajJrepckoro y4era (poaosKeHue)
Oo0beauneHue aesiTeTbHOCTH (ITPOIOJIKEHUE)

Eciiv Kk KOHIly OTYETHOTO TEpHOJa, B KOTOPOM MPOUMCXOJUT CIUSHUE, NMEPBOHAYAIBHBIA y4eT Ui OOBbeIUHEHUS
Om3Heca He 3aBepiI€H, | pymnma cooOmmaeT mpeaBapuTeIbHBIE CYMMBI JJISl CTATeH, ISl KOTOPBIX y4YeT He 3aBepIleH.
OTH TpeaBapuTeNbHBIE CYMMBI KOPPEKTHUPYIOTCS B TE€UCHHE TMEpHOAa M3MEpeHHs (CM. BBINIE), WM 3alHCHIBAIOTCS
JIOTIOJTHUTENBHBIC aKTHBBI MM TACCHBBI, YTOOBI OTpPa3HTh HOBYIO HWH(GOpMAIUIO, TOIYYCHHYI0 O (akTax u
00CTOSATENBCTBAX, KOTOPHIE CYIIECTBOBAIIM Ha JIaTy NPUOOPETEHHS, U eclT Obl ObLTH M3BECTHBI, CMOTIIH ObI MOBJIUSTH
Ha CyMMBI, yKa3aHHbBIE Ha 3Ty JaTy.

O0benunenne 6usHeca 10 1 saBaps 2010 rojga yuuThIBaoch B COOTBETCTBHH C TpeAbAyIieh Bepcueirt MCDO 3.
HemartepuajibHble aKTUBBI

HewmatepuranpHble akTUBBI TPEJCTABISIET MPEBBIIICHNE CTOMMOCTH MPUOOPETeHNs HaJ CIPAaBETMBONH CTOMMOCTHIO
Jonu ['pynmbl 4HCTBHIX HISHTU(QUIMPYEMBIX aKTHBOB MPUOOpETAaeMbIX 00s3aTeNbCTB HAa JaTy NPUOOpETCHUSI.
HemarepuanbHble akTUBBI IPH NPHUOOPETEHUH AOYEPHUX MPEINPUSATHH BKIIOYACTCS B «HEMAaTEpPHAJIbHBIC aKTHBBD».
HemarepuanbHbie aKTHBBI ITPH IPUOOPETEHNH MTAPTHEPOB BKIIOYAETCsI B «IHBECTUIINH B TIAPTHEPOBY.

HeMaTepI/IaJ'IBHBIC AKTHUBBI CXKCTOAHO IIPOBCPACTCA Ha O6eCLI€HI/IBaHI/Ie U TPOBOAUTCA 3a BBIYCTOM Y6I)ITKOB OoT
O6eCLIeHI/IBaHI/I$I. HpI/I6BIJ'H> u Y6LITKI/I OT YCTpaHCHUSA 00s13aTeNbCTBA BKIIOYAET B ceOs GaﬂaHCOBYIO CTOUMOCTD
HEMATCPUAJIbHBIX AKTHBOB. HeMaTepI/Ia.HI)HBIe AKTHUBBI OTHOCATCA K €AMHHUIAM, TCHCPUPYIOIIUM ACHEKHBIC CPEACTBA
JJIA ueneﬁ MMPOBECPKU HECOCTOATCIBHOCTHU.

IIpu3Hanue 10X010B
J10X0Ipl TPYTIBI YYUTHIBAIOTCS HA CIETYIOINX OCHOBAHUAX:

e IIpopaxa npoaykuuu
[Ipomaxu NPOAYKLMM YUYUTHIBAIOTCSA, KOT/A 3HAYMTENIbHBIC PUCKM W BBIFOABl OT BIAJCHUS HPOLYKUUH OBLIH
NepeJaHbl 3aKa3uuKy, 9TO MPOUCXOANT, KaK MPaBUIIo, MOCIe TOro, Kak ['pymnma nporana Wi TOCTaBHIIA MPOLYKIHIO
3aKa34YMUKy, 3aKa3uuK IMPUHAIT MNPOAYKIHUIO U MOXKXHO OBITH AOCTAaTOYHO YBCPCHHBIM BO B3BLICKAHUSA I[C6I/ITOpCKOI71
3aJI0JKEHHOCTH, CBSI3aHHOMW C MpoJiaxKei.

e Oxa3zaHue ycJayr
IIpogaxxy MM yCIyru yYuTHIBalOTCA B OTYETHOM IEPHUOJE, B KOTOPOM OKAa3aHbI YCIYTH CO CCHUIKOM Ha 3aBEpIIECHUE

OTIPEAETICHHOM CHEeNKH, PACCUUTHIBAEMON HCXOAS W3 (PAKTHUECKHX YCIYr, OKa3aHHBIX KaK 4YacTh OOIMINX YCIYT,
KOTOpBIE OYAyT OKa3aHbl.
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDOUJLA IUMUTE ]

IIPUMEYAHUS K KOHCOJIMJIUPOBAHHOM ®MHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

2.

Metoabl 0yXrajJrepckoro y4era (poaosKeHue)

IIpuznanue 10xo01a (MPoOOJIKEHHE)

I[OXOII OT HUHBECTUIIUI B IIEeHHbIE 6yMam
I[I/IBI/II[CHIII)I OT MHBECTHUIINI B IICHHBIC 6YMaFI/I IIPU3HAIOTCA, KOI'/Ila YCTaHAaBJIMBACTCS IMMPAaBO IMOJIYYUTH IUIATCXK.
y[[ep)KaHHBIe HaJioru nepeBOAATCA B OTYUET O HpI/I6LIJ'I}IX u Y6BITK8.X. HpOL[GHTBI Ha MHBCCTHIIMHU B ILICHHBIC
6YMaFI/I MPU3HAKOTCA IO MCTOAY HAYHUCIICHUS.

[TpuObue MK yOBITKM OT MPOJAKHW MHBECTULMH B IIEHHBIE OyMard NMpeACTaBISIOT cOOOM pasHHIy MEXIy
YHCTOW CYMMOM HOJY4€HHBIX CPEICTB U OallaHCOBON CTOMMOCTH HMPOJAHHBIX WHBECTULMH, U Ha MPUOBLIb MU
yOBITOK, COOTBETCTBEHHO.

Pa3Huna Mexny cnpaBeaiMBOil CTOMMOCTBIO MHBECTHLIMI, OLIGHUBAEMBIX IO CIIPABEJIMBOM CTOMMOCTH Yepe3
npuObUTE WIH YOBITOK Mo coctosiauio Ha 31 nekabps 2014 roga u cpenHeil ce0ecTOMMOCTBIO, TIPEICTABIISAET
co0oll Hepea M30BaHHBIC NMPUOBUIM W YOBITKH U BKJIIOYACTCS B COCTaB NMPHOBLIM WM YOBITKAa B IEPHOJE, B
KOTOpPOM OHa BO3HHKaeT. Hepeann3oBaHHble NpUOBUTM M YOBITKH OT M3MEHEHHs CIIPaBEUIMBOW CTOMMOCTH
UMCIOIIMXCSA B HAJIWYUK I TIPOAaKu (1)I/IHaHCOBBIX AKTHBOB YYHMTBIBAIOTCA B COCTAaBC€ KalluTaJia. HpI/I
HUMCIOIIMXCA B HAJIWYUU JIA MNPOJAXKHU (1)I/IHaHCOBBIX AKTHUBOB, KOTOPBIC IMPOJAIOTCA WIIN O6eCHeHI/IBa}OTCH,
HaKOIUICHHBIE KOPPEKTUPOBKHU CIIPABEIUIMBON CTOMMOCTH, BKIIFOUAIOTCSl B MPUOBLIH MM YOBITOK, KaK JOXOJIBI
WM yOBITKM OT MHBECTUIMH MO CIIPaBEIMBONH CTOMMOCTH, C YYETOM JIFOOBIX CyMM, YYTEHHBIX B OTYETE O
NpUOBUTAX U YOBITKAX 3a MPEIbIAYIINE TIEPHOIBL.

IIpu3Hanue 10X010B MO yCJIyraM U KOMHCCHI

Komuccun 3a OTKpBITHE CCYJHOTO CuU€Ta, a TaKXe COOTBETCTBYIOLIME MpPSMbIE 3aTpaTbl, CBS3aHHBIE C
NPEJOCTaBICHUEM CCYJ, OTPa)KaloTCs B Ka4eCTBE KOPPEKTUPOBKU SPPEKTHBHOW NPOLEHTHOW CTAaBKU IO
ccynaM. Ecnmu cymiecTByeT BEpOSITHOCTH TOTO, UTO BCIIEACTBUE O0S3aTENbCTBA IO NMPENOCTABICHHIO CCYBI
OyzeT 3aKJII0YeH AOTOBOP O MPEAOCTABICHUH CCYIbl, KOMHCCHUS 3a 0053aTENbCTBA M0 MPEIOCTABICHUIO CCY/IbI
BKIIIOYAETCS. B COCTaB JIOXOJ0B OynyHIMX MEpUOJOB (BMECTE C COOTBETCTBYIOUIMMH IMPSIMBIMU 3aTpaTaMu) W
OTpakaeTcsl B KaueCTBE KOPPEKTUPOBKHU (PAaKTUIECKHUX IOXOIOB IO ccyne. B cimydae ecnu BeposSTHOCTH TOTO,
YTO 00513aTENbCTBA 110 NPEAOCTABICHUIO CCYIbl MOTYT IIPUBECTH K MPEIOCTABICHUIO CCY/Ibl, OLICHUBACTCS KaK
HM3Kas, KOMHCCHUS 3a 00s3aTelIbCTBO IO IPEJOCTABIEHHIO CCYAbl OTpaxkaeTcsi B COCTaBe NPHObUICH uin
yOBITKOB B T€UEHHE OCTABILETOCS MEPHUOJIa ASHCTBHS 0053aTeNBCTB MO MPeNoCTaBIeHHIO ccybl. [1o nucreyenun
CpoKa JeicTBUSl 0053aTeNIbCTBA MO NPEIOCTABIECHUIO CCY[Ibl, HE 3aBEPIUMBIIEIOCs MPEJOCTABICHUEM CCYIbI,
KOMHCCHS 32 0053aTeIbCTBO 10 HPEAOCTABICHUIO CCYIbl MIPU3HACTCA B COCTaBe NPHUObLICH MM yOBITKOB Ha
JIaTy OKOHYaHMSI CPOKA €ro JeUCTBUS.

IIpuzHanue 10x010B 1 pacxoaos no caeaxam «PEIIO» u «oopatHoro PEIIO»

[MpuObUN/yOBITKM OT TPOJAXKM YyKa3aHHBIX BBIIIE WHCTPYMEHTOB IPH3HAIOTCS B KAdeCTBE IMPOLEHTHBIX
JOXOZI0B WJIM PACXOAOB B OTYETE O NPUOBUIM WIM YOBITKE MCXOZS W3 Pa3HUIBI MEXIy LEHOM oO0paTHOI
MOKYIKH, HAUYUCICHHON K TEKyIleMy MOMEHTY C MCIIOJIb30BaHUEM MeToza 3(pPEeKTHBHON MPOLEHTHON CTaBKH,
U I[EHOHM MpONaXU TaKUX HHCTPYMEHTOB TpeThbMM cropoHam. Korma cmenka «PEIIO»/«oGpatnoe PEITO»
COBEpILAETCS HA UCXOIHBIX YCIOBUSX, 3(Q()EKTUBHAS NPOLIEHTHAS CTaBKAa MEXKAY LIEHOW NPOJAKU M MOKYIKH,
COIVIACOBAaHHAs B MCXOAHOM JOTOBOPE, YUMTBIBAETCS C HCIOJIb30BaHMEM MeTona 3¢ (EKTUBHOM MPOLEHTHOM
CTaBKHU.

KomuccuonHsblii 10x07
KoMuccroHHbIM 10X04 YIUTHIBAETCS TOTIA, KOT/Ia YCTAHOBICHO MPABO HA MOIYYEHHUE TIIaTexka.
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Oxa3zaHue ycayr

Oxa3zaHue yCIyr Y4YUTHIBA€TCSl B OTYETHOM II€PHOJAE, B KOTOPOM YCIYTH BBIIIOJHEHBI, CO CCBHUIKOW Ha
3aBEpIIICHHUE OIPEIEICHHON CIETKH, PACCUUTHIBAEMON UCXOs U3 (PaKTHUECKUX YCIYT, OKa3aHHBIX KaK 4acTh
OOIIVX YCIYT, MOJICKAIINX OKa3aHHIO.

Jdoxox ot apeHabI

Hoxox oT apeHAapl Y4YUTHIBA€TCS METOAOM  HAUYUCICHUHA B  COOTBETCTBUUM C  COJCP>KaHHUEM
COOTBETCTBYIOIIUX COTJIAIIEHUH.
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDOUJILA IUMUTE ]

[IPUMEYAHM S K KOHCOJIUIUPOBAHHOM ®UHAHCOBOM OTYETHOCTH
Io cocrosnuto ua 31 nexabpst 2014 r.

2. Metoabl 0yXraJrepckoro y4era (IpoaosKeHue)

IIpu3znanue goxoaa (MpoaoJLKeHUE)

e Jloxox ot posiiTH
Jloxoa OT pOSITH YYHTHIBACTCS METOJIOM HAYHCICHWH B COOTBETCTBHH C COICP)KAHWEM COOTBETCTBYIOITHX
COTJIALIEHUH.

e Jloxoja OT MPOLEHTOB
J10X0J1 OT IPOLIEHTOB YYUTHIBAETCS C YIETOM paclpe/ielieHHss BO BPEMEHH C TIOMOIIIBI0 MeToa 3 dhekTHBHON
MIPOLICHTHOM CTaBKH.

Bo3narpaknenusi paboTHUKaM

I'pymnma u ee COTPYIHHUKY ACTAI0T OTYUCICHUS B TOCYAaPCTBEHHBIN (POH]] COIMAIIEHOTO CTPaXOBaHUs, OCHOBaHHBIC HA
pasMepe 3apaboTHOI MaTel pabOTHHUKOB. B3HOCKH ['pynmbl OTHOCATCS K pacxojaM, IIOHECEHHBIM M BKIIOYCHHBIM B
pacxoapl Ha TMepcoHal. 'pynma HE WMeeT 3aKOHHBIX WM KOHCTPYKTHBHBIX OOS3aTENbCTB IO JIOTIOTHUTEIHHBIM
B3HOCAM, €CIIM CXEMa HE MMEET JOCTAaTOYHBIX aKTHBOB JUIsl BBIIIATHI BCEX MOCOOMH pabOTHUKOB, CBS3aHHBIX CO
ciryx00i1 paboTHHKA B TEKyIIHE U MPEABIAYIIHNE IEPHUOIBI.

IlencunonHbIe MOCOOHS

Kommnanun ['pynmer genaroT oTYHMCICHHS B TOCYAAPCTBEHHBIN (DOHA COLMANBHOTO CTPaxOBaHHSA, OCHOBAHHBIE Ha
pa3Mepe 3apaboTHOU TIaThl pabOTHUKOB. B3HOCKHI TPYIIIBI OTHOCATCS HA PacXo[lbl, IOHECEHHBIE M BKJIIOYEHHBIE B
pacxozpl 1Mo mepcoHanmy. ['pynma He MMeeT 3aKOHHBIX WJIM KOHCTPYKTHUBHBIX OOSI3aTENBCTB MO JOMOJHUTEIHHBIM
B3HOCaM, €CIIM CXeMa HE MMEET JOCTATOYHBIX AKTHUBOB JUIS BBHIIATHI BCEX MOCOOWMI PabOTHHKOB, CBS3aHHBIX CO
ciryx00i1 paboTHHKA B TEKyIIHE U MPEABIAYIIHNE IEPUOIBI.

PDuHAHCOBLII T10X0]
DUHAHCOBBIEC TOXOABI BKIIFOYAIOT TOXOBI IO MPOIICHTaM, KOTOPBIE YUYUTHIBAIOTCS METOIOM HAYHMCIICHUS.

DUHAHCOBbBIE 32aTPATHI
Pacxoznpl 110 mpoLeHTaM U Jpyrue 3aiMbl OTHOCATCS K IPUOBUIN WU YOBITKY.

Hepec'{eT HHOCTPAHHBIX BAJIOT

(1) DVYHKIHOHATbHAN BATIOTA U BAJIOTA NPEICTABJIEHUA OTYETHOCTH

CraTpu, BKJIIOUCHHBIE B  (UHAHCOBYIO OTYETHOCTh KoOMIlaHWM, BBIpaXECHBI B  BaIOTE  OCHOBHOM
SKOHOMUYECKOW Cpeiibl, B KOTOpoi KommaHus OCYIIECTBIISET CBOIO NEATEILHOCTh («(PYHKIIMOHAIBHAS BaJIIOTA»).
OUHAHCOBAsT OTYETHOCTH BBIPAKEHA B POCCHHCKUX PYyOIsiX (TBIC. pyOiieit), SBISIOMIMXCS (BYHKIIHOHAILHON BaJIIOTOM
U BaJIIOTOM MpeacTaBiIeHUs oT4yeTHOCTU [ pymnmbL.

(2) Caenkn u 6ananc

Onepanuy B WHOCTPAHHOH BalIOTE MEPECUUTHIBAIOTCS B (DYHKIIMOHAJIBHYIO BaJIOTY IO KypCy, JEHCTBYIOIIEMY Ha
JaTy coBepiieHus oneparmu. KypcoBeie M0X0Abl WM YOBITKH, BOZHHUKAIOIINE B PE3yJbTaTe OCYIIECTBICHUS TaKHX
oTepaIii Wi BCIEICTBUE TiepepacueTa JEHSKHBIX aKTUBOB M 0053aTeIbCTB, BRIPAXKCHHBIX B HHOCTPAHHOH BAaITIOTE,
Mo Kypcy, NEHCTBYIOIEMYy Ha KOHeIl TO/a, YYHTHIBAIOTCS B COCTaBe MpHUOBLIM min yObITKa. KypcoBas pasHuia mo
HEJCHEXKHBIM CTAaThsM, HAIIPIMEP aKTHBBI, OTPAYKAEMbIE IO CTIPABEJINBON CTOMMOCTH Yepe3 MpUObLIh Wi yOBITKH,
BKIIFOUAIOTCS B COCTaB NPUOBUIM WM yOBITKA OT W3MCHEHHUs CIPaBEUIMBON CTOMMOCTH. KypcoBas pasHuIa o
(hMHAHCOBBIM aKTHUBaM, UMEIOIITUMCSI TS POJIAXKU, OTPAKAETCS B IPOUEM COBOKYITHOM JOXOJIE U 3aT€M BKIIFOYASTCS
B PE3epB CIPABEIMBON CTOMMOCTH B KamuTaje.
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDUIIA JUMUTE ]

IPUMEYAHMU S K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

2. MeToabl 0yXrajaTepcKkoro yuera (MpoaoJskeHmne)

Hajgorn

Tekyiue HaIOTOBBbIC 0053aTEILCTBA M AKTHBHI OIICHUBAIOTCS B pa3Mepe 0’KUJACMOTO TUTATEKa UM CYMMBI TIOKPBITHS
OT HAJIOTOBBIX OPTaHOB, C HCIIOJIb30BAHHWEM HAJIOTOBBIX CTaBOK M 3aKOHOB, KOTOPHIE TOJHOCTBHIO FJIM B OCHOBHOI
YaCTH BCTYNWJIM B CHITY Ha ATy COCTaBJICHUS OyXraiTepckoro OamaHca.

JlnBuaeHabl
Belmutata OUBHUACHIOB aKIMOHEpaM [ 'pymmbl yduThIBacTCs B (DMHAHCOBOM OTYeTHOCTH KoMIaHHHM 3a TOT roi, B
KOTOPOM OHHM OBUTH YTBEPKICHBI aKITHOHEpaMu | pyTImmbL.

HNmyuiecTBO, CTAHKU U 000PYy/A0BaHHE
NmymiecTBo, CTaHKH W OOOPYJOBAaHWE YYHTHIBAETCS MO MEPBOHAYAIHHOW CTOMMOCTH, 332 BBIUETOM HAKOIICHHOMN
aMOPTHU3aIMH U HAKOTUIEHHBIX YOBITKOB OT 00ECIIEHEHMS.

AMopTH3alUsl PacCUUTHIBACTCS MO JUHEHHOMY METOAY C LENbI0 CIHMCAHUS CTOMMOCTH KaKIOIO aKTHUBA K €ro
OCTaTOYHOW CTOMMOCTH Ha PaCUeTHBIA CPOK CIIy:KOBI. |'0/10Bast ucmonb3yemMasi cTaBKa aMOpTH3ALINH:

%
Mebenb, CBeTHIBHUKH B O(HUCHOE 000PY10BaHUE 10%-33%
3manus U apyras HeABMKHUMOCTh 2%-5%
ABTOTpPaHCIIOPTHBIE CPENCTBA 20%-25%
HematepranbHble akTUBEI 10%-20%

AMOpTH3aIUs HE PACCUUTBHIBACTCS JUIS CTOJOBBIX MPHOOPOB, MOCTEIHHOTO Oeibst U T. J. CTOMMOCTh 3aMEHBI TaKHUX
TOBapPOB OTHOCHUTCS K TIPUOBIIN HUIIH YOBITKY.

OcTaTo4Hass CTOUMOCTh aKTHBOB M CPOKH MX TIOJIE3HOT'O HCIIOJIB30BAHUS MEPECMATPUBAIOTCS U MPU HEOOXOJUMOCTH,
KOPPEKTUPYIOTCS Ha KAKAYIO OTYETHYIO JaTy.

B Tex ClIydadax, Koraa OanaHcOBas CTOMMOCTh aKTHBA MMPEBBIIIACT €TI0 OLICHOYHYIO BO3MCHIACMYIO CYMMY, aKTUB Cpa3y
CITMCBIBACTCA OO0 €T0 BO3MCI.LIaCMOI>i CYMMBI.

Pacxonpl Ha peMOHT M TeXHMYECKOE OOCIIy>KUBaHHE UMYIIECTBA, CTAHKOB M O0OPYAOBaHUS OTHOCHUTCS K NPHOBIIH
win yOBITKY TOTO rofia, B KOTOPOM OHHM BO3HUKJIM. 3aTpaThl Ha KalUTAJbHBIM PEMOHT W APYTHE IMOCIEIYIOIIUE
pacxonsl BKIIOYEHBI B OalaHCOBYIO CTOMMOCTh aKTHBa, KOIJIa CYIIECTBYET BEpPOATHOCTb, 4YTO Oyaymiue
9KOHOMMYECKHE BBITO/IbI CBEPX IIEPBOHAYAIBHO HAUYUCICHHBIX CTaHIApTOB MPOU3BOAUTENIBHOCTH CYILECTBYIOILUX
aKkTUBOB OynyT moctynath k ['pynme. KamuTanbHBIA peMOHT aMOPTHU3UPYIOTCS B TEUYEHHE OCTABILETrOCS CpOKa
MOJIE3HOM CITY>KOBI COOTBETCTBYIOIETO aKTUBA.

NmymiecTBo, cTaHKA W 000PYIOBaHKE MEPECTAET YUYUTHIBATHCS MOCITE CHATHS WM TOTJA, KOTAAa OT HCIOIB30BAHU
JTAHHOTO aKTHUBa HE OXKUAACTCS JabHEHIIee MOTydeHUEe SKOHOMHYECKOU BBITOBI. [IpUOBLITE MM yOBITOK OT CHATHS C
SKCILTyaTalliH WM YCTapEBaHUSI UMYIIECTBA, CTAHKOB U 000y IOBaHMsI ONPE/ISIIICTCS KaK pa3HUIla MKy BRIPYUKOI
OT MpOAaXy 1 0ATaHCOBOW CTOMMOCTH aKTHBOB U OTPAYKAETCS B COCTAaBE MPHUOBLIN MU YOBITKA.



/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/
HHBeCcTHIIMH B HEIBUKUMOCTH

WNHBecTuI B HEIBUKUMOCTh (B OCHOBHOM, MarasWHbl M OQUCHBIC 3[aHHS), KOTOPBIMU BIAJCIOT C IEJBIO
3apaboTKa OT Clayv B apeHJy HW/WIM YBEIMYEHUS CTOMMOCTH KallWTana B JOJTOCPOYHOW TEPCICKTUBE M HE
3aHAThIe [ pynmnoil. UHBECTUIIMM B HEIBUKUMOCTD OIIEHUBAIOTCS 0 CIPABEIMBON CTOMMOCTH, MPECTaBIISIONIEN
c000# PBIHOYHYIO CTOMMOCTbB, OIpPEAEISIEMYI0 €XETrOIHO BHEIIHWMHU OICHITUKaMH. VM3MeHeHHs crnpaBemuBOM
CTOMMOCTH YYUTHIBAIOTCS B MPHOBLTN MK YOBITKE, BKIIOYATCS B OMECPAIMOHHYIO MPUOBUTb U COOTBETCTBYIOIINM
00pa3oM MEPEHOCATCS U3 HEPACIIPEISIICHHOM MPUOBLTH B PE3EPB CIPaBEIIUBOM CTOUMOCTH.

HNHBecTuM B HEABUKUMOCTH IEPECTAIOT YUYUTHIBATHCS MOCIE CHSITHS WM TOIMA, KOIrJa WHBECTULUU B
HEJIBIDKMMOCTD HE HCIIOJIB3YIOTCSl Ha MOCTOSHHOW OCHOBE M OT KCIIOJB30BAHUS JAHHOTO aKTHUBA B OyayIIeM He
OKHJAeTCs TONydeHHE HPKOHOMHUYECKON BBIronbl. JItoOas mpuOBUIs M YOBITOK OT MpEeKpaiieHUs MHBECTUIIUH B
HEJBIDKMMOCTD (pacCUWTaHHAas KaK pa3HHIA MEXIy YHUCTBIMH TMOCTYIUICHHSIMH OT BBIOBITHS W TEKYyIIeH
0aJlaHCOBOM CTOMMOCTBIO AaKTHBOB) BKIIIOYAKOTCS B JIOXOJ WJIM PAacXoJl B TCUCHHE MEPUONa, KOTrJa OHU ObUIH
MpEeKpaIICHBbI.
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDUIIA JUMUTE ]

IPUMEYAHMU S K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

2. MeToabl 0yXrajaTepcKkoro yuera (MpoaoJskeHmne)

ApeHI0BaHHOE HMYIIIECTBO

JoroBopsl apeHAbl, MO YCIOBUSM KOTOPBIX K apeHIaTopy IEepeXOJsT BCE CYIICCTBEHHBIE PHUCKH U BBITOJBI,
BBITEKAIOIINE U3 MTpaBa COOCTBEHHOCTH, KiIaccu(puunpyroTcs Kak puHaHCOBas apeHaa. Bece mpoune 1oroBophI apeHabl
KJIACCU(UIMPYIOTCSA KaK ONEepaIllMOHHAs apeH/a.

I'pynna kak apengarop

IImaTexu mo moroBopaMm (DMHAHCOBOW apeHIBI OTHOCSTCS HA PacxXodbl B CYMME YHCTHIX WHBECTHUIIMN ['pymiiel B
apenay. Jloxon oT (UHAHCOBOW apeHIIbl OTHOCHTCS HA OTYETHBIA IEPUOJl TaK, YTOOBI OTPa3HTh IOCTOSHHYIO
MEPUOIMYHYIO CTABKY BO3MEIICHUS IO YUCTHIM MHBECTULIMAM [ pyIIibl, MOAIECKAIIUM OIIaTe, B OTHOIICHUU apEeHIbI.

Joxon OT omepallMOHHOW apeHAbl YYUTHIBACTCS METOJOM aMOPTH3allMd HAa OCHOBE JUHEHHOTO METOJa 3a CPOK
COOTBETCTBYIOIIEH apeHapl. [lepBoHavanbHBIE TPSMbIE H3IEP)KKH, MMOHECEHHBIE NMPH COTJIACOBAHWH W Pean3allii
OTIepPAIIMOHHONW apeH/bl, NMPUOABIAIOTCS K OaJlaHCOBOW CTOMMOCTH apeHJOBAaHHOTO HMMYIIECTBA M YYHTHIBAIOTCS
METOJ0M aMOPTHU3AIMN Ha OCHOBE JIMHEUHOTO METO/Ia 32 CPOK COOTBETCTBYIOLICH apeH/IbI.

PduHaHCOBBIE HHCTPYMEHTDBI

OuHAHCOBbIC aKTUBBI M (PUHAHCOBBIE 00S3aTENBCTBA OTPAXKAIOTCS B KOHCONWAMPOBAHHOM oOTdeTe [pynmbl o
(bMHAHCOBOM MOJIOKEHUH, KorJia [ pyIina cTaHOBUTCS Y4aCTHHKOM KOHTPAKTHBIX YCIOBUI JJOKYMEHTA.

Toprosas 1eOUTOpCKas 3aI0JDKEHHOCTh

[Ipn mepBUYHOM TPU3HAHUH TOPTOBas NeOUTOPCKAs 3aJ0DKEHHOCTh YYUTHIBAETCS MO CHPABEIUIMBOI CTOMMOCTH, a
BITOCJICJICTBHH YYUTHIBACTCS IO aMOPTH3AIIMOHHOW CTOMMOCTH C UCIIOJIB30BaHUEM METO0J1a AP PEKTUBHOM MPOICHTHON
craBku. Hagnexaniue gomyiieHus A OpeanoiaraeMbIX CyMM, HE MOUICKAIIUX MOTallleHUI0, TPU3HAIOTCS B OTYETE
0 TpUOBLISAX U YOBITKAX, KOTJa €CTh OOBEKTUBHBIE TAaHHBIE O TOM, YTO aKTUB oOeciieHeH. [Ipu3naBaemoe momymeHne
YYUTBIBAETCSA KaK Pa3sHHUIA MEXAYy OalaHCOBOH CTOMMOCTBIO aKTHBA M TEKYIIEH CTOMMOCTBIO MPEAIOIaraeMbIX
OyIyIIuX JEHEKHBIX IOTOKOB, JUCKOHTHPOBAHHBIX TO A((EKTHBHON MPOIEHTHONH CTaBKe, PAacCUYUTAHHOH MpHU
MIEPBUYHOM TTPU3HAHU.

IIpenocraBiieHHbBIE KPEAUTHI

Kpenutel, oOpazoBanHble ['pynmoii B BUe JEHEXKHBIX CPEJCTB HEMOCPEACTBEHHO 3aCMIIUKY, PACCMATPHUBAIOTCS KaK
KPEAWTHl U OTPAXKAIOTCA MO0 aMOPTHU3WPOBAHHOW CTOMMOCTH. AMOPTH3MPOBaHHAsI CTOMMOCTh — CyMMa, B KOTOPOit
U3MEpAETCsS MPETOCTABICHHBIA KPEIUT IO MEePBOHAYAIBLHOMY MPU3HAHUIO MHUHYC MOTAlICHWE OCHOBHOM CYMMBI
3aJI0JDKEHHOCTH, TUTIOC WJIM MUHYC KyMYIJISATUBHAS aMOpPTHU3allusl C TOMOIIbI0 MeTona 3()(eKTHBHON MpOIEeHTHOM
CTaBKU JUTs JIFOOOM pa3HHUIBI MEXKAY MEPBOHAYAILHOW CYMMOH W CyMMOH Ha KOHEI, U MUHYC JIt000€ CHIKCHHE 3a
o0eclieHNBaHNEe WM HEBO3MOXXHOCTh B3bICKaHMs. Bce KpennThl MpU3HAIOTCS MPH NIEpeade CPEJCTB 3aeMILUKY.

MeTton 3G heKTHBHOM MPOIIEHTHON CTaBKK — 3TO METOJI paciyeTa aMOPTH3UPOBAHHON CTOMMOCTH (DMHAHCOBOTO aKTHUBA
win (puHAHCOBOrO maccuBa (MM TPYNIBl (DMHAHCOBBIX aKTHBOB WIJIM ITACCHBOB) W paclpeesieHus IPOIEHTHOTO
JOXOJIa MJIM MPOLEHTHOTO pacxojia B TEUCHHE COOTBETCTBYIOLIETO neproaa. J¢pGeKTUBHAS MPOLEHTHAs CTaBKa — 3TO
CTaBKa, MO KOTOPOH TOYHO AMCKOHTUPYIOTCS MpenrojaracMble Oynyliue MIaTeXH WM MOCTYIUICHHS B TEUYECHHUE
NPEI0JIaraéMoro Cpoka Ciry>k0bl (PMHAHCOBOTO MHCTPYMEHTA WIIH, €CIM MPUMEHHMO, B T€UCHHE OoJiee KOPOTKOTO
MEPUOAa JJIs YMCTOM 0aJlaHCOBOM CTOMMOCTH (PMHAHCOBOI'O aKTHBA WM (PMHAHCOBOTO 003aTE/ILCTRA.

DduHaHCOBBIE AKTHUBEI

(1) Knaccudukanms
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDUIIA JUMUTE ]

IPUMEYAHMU S K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

2. MeToabl 0yXrajaTepcKkoro yuera (MpoaoJskeHmne)
DUHAHCOBbIE HHCTPYMEHTHI
DUHAHCOBLIE AKTHBBI (IPOJ0JIKEHHE)

I'pynma knaccudummpyer cBou (GUHAHCOBBIE aKTHUBBI CIEAYIOMIUM 00pa3oM: (MHAHCOBBIE aKTHBHI, OIEHUBAEMBIE TT0
CIIPaBEIMBOM CTOMMOCTH dYepe3 MpHUOBLIP WM YOBITOK, 3aliMBI M NIEOMTOpPCKAast 3aJ0JDKEHHOCTh, MHBECTHIIUH,
yAep)KUBAaeMbIC JI0 MOTAIICHUS, U (PMHAHCOBBIC aKTUBBI, JOCTYITHBIC I MPOAaKU. DTa KIIacCUPUKAIUS 3aBUCUT OT
[EeJH, ¢ KOTOPOi MPUOOPETA0TCS MHBECTUIIMU. PYyKOBOAICTBO ompeienseT Kiaccu@UKaiuio GUHAHCOBBIX aKTUBOB MPU
MIEPBUYHOM TMPU3HAHHU.

. DUHAHCOBBIC aKTHBBI, YYUTHIBAEMBIC TI0 CTIPABEUIMBON CTOMMOCTH Yepe3 CUET NPHUObLIeH U YOBITKOB

JanHas kareropusi uMeeT IBE MNOAKATErOpUU: (DUHAHCOBBIC AKTHBBI, yIEpKMBaeMble IJii TOPTOBIH, U
(buHAHCOBBIC aKTUBBI, OTPAKEHHBIC TI0 CIIPABENIUBON CTOMMOCTH 4epe3 cueT NpHObLIeH U yOBITKOB B Havale.
OUHAHCOBBIA aKTHB KJIACCU(OUIMPYETCs] KaK aKTHUB, YACPKUBAEMBIH ISl TOPTOBIM, €CIM OH MpUOOpeTeH
[JIaBHBIM 00Pa3oM UIsl LMK MPOAAXH B KPAaTKOCPOUHOM Imepuojie. PUHAHCOBBIE aKTHUBBI, OTpa)kacMbIe IO
CTIpaBe/IJIMBON CTOMMOCTH Ha cueTe MpUObUICH W yOBITKOB B Hadyaie, - 3TO (PMHAHCOBBIC aKTHBBI, KOTODPBIC
HaXOAATCA B YNPABICHHH M KOTOPHIE OIICHWBAIOTCS IO CIPaBEIIMBONM CTOMMOCTH B COOTBETCTBHH C
JOKYMEHTaJIbHO 0(hOpMIIEHHON MHBECTUIMOHHOM cTpaterneii Kommanuu. Madopmanms o Takux (UHAHCOBBIX
aKTHBaX M HX CIIPaBeIJIMBOW CTOMMOCTH JOBOJWTCS BO BHYTPEHHEM IOPAAKE IO CBEACHHS OCHOBHOIO
pyKOBOJsIero coctaBa KommaHuu. AKTHUBBI M3 JAHHOW KaTETOPHU KJIACCH(DUIUPYIOTCS Kak OOOpOTHBIE
CpeICTBa, €CJIM OHM HAaXOOUTCA BO BJIAACHUHM ISl MPOAAXXH U JOJDKHBI OBITH peain30BaHbl B TEUYECHHUE
JIBEHALIATH MECSIIEB MTOCIIE OTYETHOM JaTHI.

. 3aiMbl U A€OUTOPCKas 3aJ0/KEHHOCTh

3aiiMbl U IcOMTOPCKAs 3aJ0JDKEHHOCTD - 3TO HEMPOU3BOAHbIC (DMHAHCOBBIC HHCTPYMEHTHI ¢ (DUKCUPOBAHHBIMU
WIH OINpPEACISCMbIMU IJIATe)KAMH, KOTOPbIE HE KOTHPYIOTCS Ha AKTUBHOM pBIHKE, W B OTHOIICHHUU
3aI0JDKCHHOCTH 110 KOTOPhIM HE CYIIECTBYET HAMEpPEHHS OCYIIECTBIATh TOProBbie omepauud. OHH
BKJIFOUYAIOTCS B COCTAB OOOPOTHBIX aKTHBOB, 33 UCKIIIOUEHHUEM TEX, CPOKH IOTAIlICHHUS 10 KOTOPHIM HACTYIMAIOT
Mo3kKe, YeM 4Yepe3 ABCHAIIaTh MECSICB MOCIe OTYeTHOW naThl. OHU KiIacCH(PUIUPYIOTCS Kak BHEOOOPOTHBIC
aKTUBEL. B oT4eTe 0 (MHAHCOBOM MOJOKCHHUH 3alMbl B ACOUTOPCKAs 3aI0JKCHHOCTh KoMIaHuu BKITIOYAIOT B
ce0st 1eOUTOPCKYIO 3aI0JKEHHOCTh 0 TOPTrOBBIM OIEPAlUIM M IMPOYYI0 JeOMTOPCKYIO 3aJ0/DKEHHOCTh, a
TaKKe JICHE)KHBIE CPEJICTBA M UX SKBUBAJICHTHI.

L I/IHBCCTI/IQI/II/I, YACPKUBACMEIC B COOCTBEHHOCTH A0 IoramcHusA
I/IHBCCTI/IHI/II/I, YACPIKUBACMBIC B COOCTBEHHOCTH OO0 MOorameHusd, ABJISIOTCA HEIIPOU3BOIHBIMU (I)I/IHaHCOBBIMI/I

aKTHBaMU ¢ (UKCHPOBAHHBIMM HJIM YCTaHABIMBACMBIMH ILTATEKAMH M (PUKCHPOBAHHBIM CPOKOM ITOTAIICHHUS, B
OTHOLIEHUU  KOTOPBIX PYKOBOACTBO HMEET OMNPEICICHHOE HAaMEPEHUE U BO3MOXKHOCTH YIEPKUBATH [0
MOTAIIEHUS, 33 HWCKIIOYCHHEM 3aiiMOB UM JeOMTOPCKOW  3aJ0/DKCHHOCTH, BBIIAHHBIX KommaHuew,
KJIACCU(PUIMPYIOTCS KaK HWHBECTUIIUH, HAXOAIIMECS B COOCTBEHHOCTH JI0 CPOKa MX IoraiieHus. B TeueHue
OTYETHOTO roja ['pyma He uMena UHBECTUIIMK TAHHOW KaTerOpUH.

° DuHaHCOBBIC aKTUBEI, UMCIOIIHECS I IPOJAKH
DOUHAHCOBBIC AKTUBEI, IMEIOIITUECS IS MPOJaKH — HEMPOU3BOIHBIC aKTUBEI, KOTOPBIC JIN0O YKa3aHbI B JaHHOU
KaTeropuw, JIMOO HE TOMAAloT HU B OAHY APYTYIo Kareropuro. OHU BKIIOUCHBI B HEOOOPOTHEIC aKTHBBI, CCITH
PYKOBOJACTBO HE IJIAHUPYET PACIOPSDKATHCS MMU B KAaueCTBE MHBECTULMU B TEUCHME JIBEHANLIATH MECSIICB
ITOCJI€ OTUYETHOM JATHI.

(2) OpusHanHue U OICHKA
PerynsipHbIe oneparuu 1o mokymnke 1 npojjaxe (PMHAHCOBBIX aKTUBOB OTPAXKAIOTCSI IO JIATE TOPTOB, KOTOPAs SBISETCS
JlaToi, Ha KoTopyio KoMimanus 00s13yeTcst KyIuTh WK IPOJaTh TAaKOH aKTHB.
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDOUJIA JUMUTE ]

[MPUMEYAHM S K KOHCOJIMMPOBAHHON ®UHAHCOBOM OTYETHOCTH
Io cocrosnuto Ha 31 nexabpst 2014 r.

2. Metoabl 0yXrajJrepckoro y4era (IpoaosKeHue)
DuUHAHCOBBIE HHCTPYMEHTHI

DUHAHCOBbIC AKTHBBI (MPOXOJIZKEHHE)

[Mpubbiiu 1 yOBITKA OT W3MEHEHHWS B CHPABEIJIMBON CTOMMOCTH ()MHAHCOBBIX aKTHBOB, BXOJANIMX B KaTETOPHIO
OIICHMBAaEMbIX IO CIPABEUIMBON CTOMMOCTH 4Yepe3 MPHOBLIL MM YOBITOK, MPEICTABICHBI B COCTaBE MPUOBUIH U
yOBITKa 3a TIEpUOJI, B KOTOPOM OHH BO3HHKIH. JI0X0/ B BUIEC JTUBHJCHIOB OT (DUHAHCOBBIX aKTUBOB, OLIECHUBAEMBIX I10
CIIpaBEUTMBOM CTOMMOCTH dYepe3 MPHOBUIh WM YOBITOK, OTpa)kacTcs B OTYETE O NPHOBUIIX W YOBITKAax, KOTIa
BO3HUKAET NpaBo KoManuu Ha moydyeHHE MiaTexei.

CrpaBeanuBasi CTOMMOCTh KOTHPYEMBIX MHBECTHIIMN OIpENesieTCs Ha OCHOBE TEKYIIWX LIeH IpeiokeHus. Ecim
PHIHOK (DMHAHCOBOTO aKTHBAa HE SBISCTCS aKTHBHBIM (2 TaKkKe JUIsi HEKOTHPYEMBIX IIeHHBIX Oymar), ['pymma
YCTAaHABIUBAET CIPABEUIMBYI0 CTOMMOCTh C HCIOJNB30BAHHEM METOAOB OLEHKHM. OHHU BKJIIOYAIOT HCIOJIb30BaHUE
CBEJICHWH O HENaBHUX CHENIKaX, CBEACHHA O JAPYrUX HWHCTPYMEHTaX, KOTOpPHIE IO CYMIECTBY aHAJIOTHYHBI
OIICHWBAaE€MbIM, a TAaK)K€ HAa OCHOBE NAaHHBIX aHAJIM3a IUCKOHTHPOBAHHBIX JIEHEKHBIX MMOTOKOB, C MaKCHMAaJIbHBIM
UCTIIONb30BaHUEM JIAaHHBIX aHajn3a pbIHKA, W MHHUMAJIBHBIM HCIONB30BAaHUEM WH(GOPMAIUK, CBS3aHHON C
KOHKPETHON KOMITAaHHEW-SMUTEHTOM. BJIOKeHMS B aKkLWH, ISl KOTOPBIX CIPaBe[IMBasi CTOMMOCTb HE MOXKET OBITH
HaJIe)KHO M3MEPEHa, OTPAKAIOTCS TI0 Ce0ECTONMOCTH 33 BEIUETOM 00ECIIeHEHNSI.

W3meHeHus1 B clipaBeJIUBON CTOMMOCTH JIEHEKHBIX LIEHHBIX OyMar, HOMMHUPOBAaHHBIC B MHOCTPaHHOW BaJOTe, a
Takxke Oymar, KIacCU(QUIMPOBAHHBIX KaK TOTOBBIC JUIS MPOAAXKH, aHATH3HPYIOTCS MEXAY KYpPCOBBIMH pa3HUIIAMU,
BO3HHKAOIUMH B pe3yJbTaTe HW3MEHCHWH B aMOPTU3UPOBAHHOW CTOMMOCTH IIGHHOW OyMarw, W JpyrUMH
M3MEHEHUSIMH B 0ajaHCOBOM cTOMMOCTH LeHHOH Oymaru. KypcoBble pasHHUIIBI IO JEHEXHBIM IICHHBIM Oymaram,
OTpaXKaroTCs B COCTaBe MPHOBLIN WM yOBITKA, TOTJIA KaK KypCOBbIC Pa3HUIIBI 1O HEACHEKHBIM IIEHHBIM Oymaram,
OTPaXKaroTCsl B COCTABE IMPOYETO COBOKYIHOro J0xoAa. V3MeHeHHs B CIPaBEIUIMBOM CTOMMOCTH JEHEXHBIX H
HEJICHEe)KHBIX LICHHBIX OyMmar, Kiaccu(HUUUPOBAHHBIX KaK INOCTYIHbIE B HAJUYMHU AJIS MPOAAXKH, OTPAXKAIOTCS B
COCTaBe IIPOYEro COBOKYITHOTO AOXO/A.

Korpma nennpie Oymaru, KOTOpbIe KJIACCU(PHUIUPYIOTCS KaK JOCTYIHBIE B HAIMYUM IS MPOJAKH, MPOJAIOTCS WU
00€CIIEHNBAIOTCS, HAKOIUICHHBIE KOPPEKTHPOBKH CHPABEUIMBONH CTOMMOCTH OTPAXKAIOTCSI B TPOYEM COBOKYITHOM
JIOXOJIe W BKJIFOYAIOTCS B MPUOBUTL WM YOBITOK, KaK MPUOBUTL U YOBITKH OT MMEIOMINXCS B HAJTUYWU JUTSL ITPOAAKH
(hMHAHCOBBIX aKTHBOB.

[lpoueHTHl MO WMEIOIIUMCS B HAIWYMMA JUIsI TPOJAXM I[EHHBIM OymaraMm, KOTOpbIe pACCUUTHIBAIOTCS C
UCTIONIb30BaHuEM MeTosa 3(PQEKTUBHONW MPOICHTHOH CTaBKH, OTPAXArOTCS B COCTaBe NPUOBUTH MM YOBITKA.
JMBUEHIB TI0 UMEIOMIUMCS B HAJIMYHMU JUTS TPOAAXKH JOJSIM WJIM aKIMSAM NPU3HAIOTCS B COCTaBe NMPHOBUTH WU
yOBITKa, B MOMEHT, KOT/]a BOHUKAET ITPaBO KOMIIAHUH Ha MOTyYCHUE TUIATeHEH.

I'pymnna oueHnBaeT Ha KXY OTYETHYIO ATy HAIW4YME OOBEKTHBHBIX JOKA3aTENbCTB TOTO, YTO (PUHAHCOBBIN aKTHB
WIN Tpynna (UHAHCOBBIX aKTUBOB 00ECIEHWINCh. B ciiyyae 1eHHbIX Oymar, MMEIOLIMXCS B HAJTMYUM IJIs1 IPOJAXKH,
3HAYUTENFHOE WM TPOJOKUTENbHOE CHW)KEHHE CIIPaBEAJMBONM CTOMMOCTH LEHHOW OyMmMaru HIKE €€ CTOMMOCTH
NpUOOPETeHHs, pacCMaTPUBAETCSl KaK IMOKa3aTeib TOTO, YTO LEHHbIE OyMaru oOecUeHWIHCh. [Ipy HamuuuM Takux
JIOKA3aTeJIbCTB, B OTHOLICHUN HUMEIOIIUXCA B HAJTMYUM AJS NPOJAXH (PMHAHCOBBIX aKTHMBOB, COBOKYIHBIA YOBITOK,
KOTOPBIM ONpeessieTcsl Kak pa3HUIa MEeXKAY CTOMMOCTBIO IPHOOPETeHUS U TEKYyILIeH CpaBeyInBOH CTOMMOCTBIO, 32
BBIUETOM paHee MPU3HAHHBIX B COCTaBe MPHOBLIM WM yOBITKA YOBITKOB OT OOECLEHEHHUS AaHHOTO (MHAHCOBOTO
aKTHBa, OyZAET yAajeH U3 JaHHbBIX O YUCTHIX aKTHBAX U MPU3HAH B COCTABE NPUOBLUIN WM yOBITKA.
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st pMHAHCOBBIX aKTUBOB, OIIEHMBAEMBIX 110 aMOPTHU3UPOBAHHON CTOMMOCTH, €CJIH B TIOCJEAYIOIIEM IEepHoe CyMMa
yOBITKA OT OOCCIICHCHHS YMCHBIIACTCS, W OTO CHIDKCHHE MOXKET OBITh OOBEKTHBHO CBSI3aHO C COOBITHEM,
MIPOU3OIIIEIINM TOCTIe MPU3HAHUS 00CCIICHEHUS, TO paHee PU3HAHHBIN YOBITOK OT 00ECIICHEHHS BOCCTAaHABIINBACTCS
yepe3 MPUOBLIb WM YOBITOK JIO TaKOW CTENCHH, YTOOBI 0alaHCcOBas CTOMMOCTh WHBECTHIIMU HA JATy KOMIICHCAITUH
oOeclieHeHHSI, HE MPEBbIIIaia e€ aMOPTH3UPOBAHHON CTOMMOCTH KOTOpas Oblia Obl OTpaXKeHa B OTYETHOCTH, €CIH ObI
o0ecrieHeHne He ObUTO MPU3HAHO.

B OTHOIIEHWN WMEIONMMXCS B HAIMYMH JUISI TPOJIAXKH JIOJIEBBIX IIEHHBIX Oymar yOBITKM OT OOECIIEHEHWs, paHee
MpU3HAHHbIE B COCTaBe NPUOBUIM WM YOBITKA, HE BOCCTAHABIMBAIOTCS uepe3 MpHObUIh WK yOBITOK. Jlroboe
YBEJIMUEHHE CIPABEAJIUBOM CTOMMOCTH IIOCJIE€ OOECLUEHEHMs NPU3HAIOTCA B IPOYEM COBOKYIHOM JOXOIE H
AKKyMYJIUPYIOTCS TIOJI 3aroJIOBKOM «Pe3epB mepeolieHKH MHBECTULMI». B OTHOIIEHNM MMEIOIMXCS B HATUYUH JUIS
MPOJIaXKH JIOJTOBBIX LIEHHBIX OyMar, YOBITKH OT 00€CIIEHEHHs BIIOCIIECTBUN BOCCTAHABIIMBACTCS Yepe3 MPHOBLIb HITH
yOBITOK, €CIIM YBEJIWYECHHE CIPABEUIMBOM CTOMMOCTH MHBECTHULIIMHA MOKET OBITh OOBEKTHBHO CBSI3aHO C COOBITHEM,
NPOM30LICAIINM [TOCTE MPU3HAHUA YOBITKA OT 00ECIICHEHHS.
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2. Metoabl 0yXraJrepckoro y4era (poaosKeHue)
DuHAHCOBbIE HHCTPYMEHTHI (IIPOJI0JIKEHUE)

JleHe)KHBbIEe CPEICTBA M UX SKBUBAJICHTHI

JIeHe)KHBIC CPE/CTBAa M WX SKBHBAJICHTHI BKIIOYAOT B Ce0S JICHEXKHBIC CPEICTBA B Kacce, CBOOOIHBIC OCTATKH Ha
KOPPECTIOHAEHTCKUX U CpouHBIX cuerax B I[b P® ¢ mepBoHadanpbHBIM CpOKOM IoramieHus He Oosnee 90 mHel u
CpeICcTBa B KPEAUTHBIX OpTraHU3ANMIX C MIEPBOHAYAIHLHBIM CPOKOM ToramieHus He 6omnee 90 mHed (BkIrouas cuera
tuna «Hoctpo» u caenku obparnoro «PEIIO»), kpoMe rapaHTUHHBIX JEHO3WTOB IO OMEPAIUSIM C TUIACTHKOBBIMHU
KapTamu, He 00OpEMEHEHHBIC KAKUMHU-THO0 IOTOBOPHBIMHU 0053aTEIIHCTBAM.

3aeMHbIe cpeJicTBa

[TepBoHayabkHOE TPU3HAHWE 3aCMHBIX CPEJCTB IMPOU3BOJMUTCSA IO IOJYYCHHOW cymMMe Oe3 ydeTa MOHECEHHBIX
OTIepaIlOHHBIX H3JEpKeK. B manpHeWmeM 3aeMHbIE CPEJICTBA YYHUTHIBAIOTCS MO aMOPTHU3MPOBAHHOW CTOMMOCTH.
Jrobast pazHHIa MEXKITY MOTYICHHOW CYMMOM 3aeMHBIX CPEICTB (32 BBIYETOM OIEPAIIMOHHBIX M3ACPKEK) U CYMMOM
MOTAIICHUS OTPAXKAETCS B MPUOBLTH WK YOBITKE 32 COOTBETCTBYIOIIUH MEPUO/T 10 METOAY 3PPEKTUBHOM MPOICHTHON
CTaBKHU.

Toproas 3a101KEHHOCTD
ToproBasi 3aJOMKEHHOCTh MEPBOHAYAILHO OILICHUBACTCS MO CIPAaBEAJIMBOM CTOMMOCTHM U 3aTE€M OIICHUBACTCS IO
aMOPTH3UPOBAHHON CTOMMOCTH C MCITOJIb30BaHUEM MeT01a 3P PEKTUBHOM IIPOICHTHOM CTAaBKH.

Henpusnanue GUHAHCOBBIX AKTHBOB U NMACCHBOB

DUHAHCOBBIC aKTUBBI
®DUHAHCOBBIN aKTUB (U, €CIIH ATO HEOOXOUMO, YaCcTh (PMHAHCOBOTO aKTHBA MJIU YaCTh IPYIIIHI (QMHAHCOBBIX aKTUBOB)
CHUMaeTCs ¢ y4€ra, Korja:
® TIPaBO HA MMOJyYEHHUE JIEHEKHBIX CPEICTB OT aKTHBA UCTEKJIO;
e ['pymnma coxpaHseT IpaBo Ha MOJYYEHHE JEHEKHBIX CPEJICTB OT aKTHBA, HO MPHUH:IA 003aTeLCTBA IepeaaTh
WX TPEeThbeMy JIUILy 0e3 CYIIeCTBEHHOM 3a/Iep>KKH COTJIACHO JJOTOBOPEHHOCTH O «IIPSAMOM TMepeiader; uitu
e [pynma mepemana mpaBO Ha TIOMyYCHHE [EHEXHBIX CPEACTB OT aKTWBa M JUOO (a) Tmepemana Bce
CYIIIECTBEHHBIE PUICKHU U OJiara 1o akTUBY, WiH (0) He Tiepemana U He yASep KUBACeT BCE CYIECTBEHHBIC PHCKH U
OJnara, HO Tiepe/aia KOHTPOJIb HaJl aKTHBOM.

DuHaHCOBLIE 0043aTEILCTBA

DuHAHCOBBIC 0053aTEILCTBA CHUMAIOTCS C Y4€Ta, KOT/Ia O0S3aTENbCTBO BBIMOJHEHO, OTMEHEHO WM HCTEKIIO IO
CPOKY.

Kornaa ¢uHaHcoBOe 0053aTENBCTBO 3aMEHEHO JPYTMM B OTHOIICHHH TOTO JK€ KPEAUTOPA Ha JAPYTUX, B CYIIECTBEHHBIX
OTHOIIICHUSX, YCIOBUSX, U YCIOBUS CYIIESCTBYIOIIETO 005A3aTEIbCTBA U3MEHIJINCH CYIIIECTBEHHBIM 00pa30oM, TaKoi
oOMeH Wi MOIU(UKANUS CUUTAIOTCS CHATHEM C y4éTa MEepBOHAYAIBHOTO O00S3aTENbCTBA, U MPU3HAHUEM HOBOTO
00s13aTeIbCTBA, U PAa3HUIIA MEKIY COOTBETCTBYIOIICH 0allaHCOBOH CTOMMOCTBIO PACCMATPHUBACTCS KaK MPHUOBLIL MU
yOBITOK.

OolecueHeHne akTHBOB

AKTUBBI, MUMEIOIINE HEOTNPEJCIICHHBI CPOK, HE IOJUIC)KAT aMOPTH3AIMKA H EXEroJHO MPOXOJAT TMPOBEPKY HA
oOeclieHMBaHUe. AKTUBBI, KOTOPBIC MOJJICKAT aMOPTU3AILMHU, TIPOBEPSIOTCS Ha OOECIICHMBAHWUE BCAKHU pa3 TOTJa,
KOTJla COOBITHS WJIM W3MEHEHHUS OOCTOSATENBCTB YKAa3bIBAIOT HAa TO, YTO OajaHCOBas CTOMMOCTh MOXET OBITh
HEBO3MeIlIaeMol. YOBITKOM OT OOeCIICHHUBAaHHUsS NMPH3HACTCS CyMMa, Ha KOTOPYIO OallaHCOBas CTOMMOCTH aKTHBA
NpEBBINIACT €ro BO3MeNlaeMylo cyMMy. Bo3meniaemass cymma Ooliee BBICOKAsh CyMMa CIPaBEIIMBOM CTOMMOCTH
aKTHBa 3a BBIYETOM 3aTpaT HA MPOJaXy M CTOUMOCTU B UCIOJB30BAaHUU. J[JIs1 1Ieneli OleHKN 00CCIICHUBAHUS aKTHUBEI
IPYNITUPYIOTCS HAa CAMBIX HU3KHX YPOBHSX, JIJISI KOTOPBIX CYIIECTBYIOT OTIEILHO ONpEeIsieMble TOTOKH JICHEKHBIX
CpeACTB (CIUHUIILI, TCHEPUPYIOIIHNE EHEKHBIC CPEICTBA).
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BJIOYOUJLA IUMUTE ]

[IPUMEYAHM S K KOHCOJIUIUPOBAHHOM ®UHAHCOBOM OTYETHOCTH
Io cocrosnuto ua 31 nexabpst 2014 r.

2. MeToabl 0yXrajaTepcKkoro yuera (MpoaoJskeHmne)

3a4éT GPUHAHCOBBIX HHCTPYMEHTOB

®DuHAHCOBBIC aKTHBBI W (DUHAHCOBBIC 00S3aTEIHCTBA 3AUYHMTHIBAIOTCH, M YHCTas CyMMa OTpPa)xaeTCs B OTYETE O
(hMHAHCOBOM TIOJIOKEHUU, €CJIH, ¥ TOJBKO IMPH YCIOBHU CYIICCTBOBAHUS IMOJICKAIINX CYACOHOW 3aluTe MpaB Ha
3a4ET MPUBHAHHBIX B OTYETHOCTH CYyMM, U B TOM CJIy4ae, €Clii CYIIECTBYET HAMEPEHHUE MPOU3ZBECTH PACUET MO YUCTOM
CyMMe, WJIM pear30BaTh aKTUB U UCIIOJIHUTh 0053aTEIbCTBO OJJHOBpEMEHHO. Kak nmpaBuiio, 3T0 He KacaeTcss KPYITHBIX
COTJIAIICHUH O B3aMMO3a4YeTe, U COOTBETCTBYIOIINE AKTUBHI M 0053aTENbCTBA OTPAKAIOTCS HA BAJIOBOW OCHOBE B
or4yere 0 GPUHAHCOBOM MOJIOKESHUH.

AKIMOHEPHBIH KanmuTaal
OOBIKHOBEHHBIE aKINH KIACCH(DUIMPYIOTCS KaK aKIIMOHEPHBII KaluTaJl.

Pe3sepBbl

P €3CPBLI IIPU3HAKOTCA, KOTAa Y r PYHIIbI MOABJIIACTCA OPUANICCKOC NI KOHCTPYKTUBHOC 00513aTENBCTBO B pe3yabTaTe
MPOIUIBIX COOBITHH, BIOJHE BEPOSTHO, YTO JJIS TOTAIICHHSI 00513aTEIHCTBA MOXKET MTOTPEOOBATHCS PacX0. PECypCoB,
U MOXET OBITh CAClIaHa AOCTOBCpHasA OLCHKAa CYMMBI. B cJIydac cCjir prnna O0XXHUAACT KOMIICHCALIUIO PE3CpBa,
HaIlipuMep, 1O AOroBOpPY CTpaxOBaHHWA, KOMIICHCALUA YYUTBIBACTCA KakK OT,I[CHBHLIﬁ AKTHUB, OJHAKO TOJIBKO IIpHU
HaJIMIUH TTOJTHOMN YBEPCHHOCTH B ITOJIYYCHUU TaKkou KOMIICHCAIluH.

Joarocpounsblie 06513aTEJILCTBA
I[OJ'IFOCpO‘IHLIe 00s13aTEILCTBA NpEACTABIIAOT CYMMBbI, IOAJIC)KAIIUC YIUIATC B TCUCHUC Ooiee ABCHaAlaTu MCCALICB C
JdaTbl OTYETHOCTH.

2. Yupagsiienne (pUHAHCOBBIMH PUCKAMH
DakTOpbl (PUHAHCOBOIO PUCKA

I'pynna moasepraercs pucKy KojieOaHHS PBIHOYHOM CTOMMOCTH, MPOIEHTHOM CTaBKH, KPEIUTHOMY PHCKY, PUCKY
JMKBUIHOCTH M PHUCKY YIIPaBJICHHS KalWUTaJlOM, 0OyCJIOBICHHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, KOTOPBIMH OHa
BiazeeT. Huxe paccmaTpuBaeTcs METOAMKA YIPABICHHUS PUCKOM, UCIOJIb3yeMas ['pynnoi miist ynpaBiaeHUsl 3TUMU
pucKamu:

3.1. Puck kos1ie0aHusi pbIHOYHOI CTOMMOCTH

Puck wm3MeHEHWs pPHIHOYHBIX LIEH BO3HUKAET B Cilydae KoJeOaHWs CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB B
pe3yibTaTe M3MEHEHHsI PHIHOYHBIX IIeH. Vmerommecss B Hanuuuu ['pymIbl JOCTYMHBIE IS MPOJAXH (pUHAHCOBBIC
aKTUBBl M (MHAHCOBBIC AaKTHBBI, OICHWBAEMbIE MO CIPABEIMBOM CTOMMOCTH 4Yepe3 MNPHOBbLIb WK YOBITOK,
BOCIIPHMMYMBEI K PUCKY PBIHOYHBIX LIEH, CBS3aHHOMY C HEOIPEICICHHOCTHIO OTHOCHUTENHHO OyAyIIMX LEH Ha
MHBECTUIMU. PUCK PBHIHOYHBIX IIEH, KOTOPOMY IOJBepKeHa ['pymia, ympaBiseTcs MOCPeICTBOM JUBEPCHUKAIINH
MHBECTUIIMOHHOTO TTOPThes.

3.2. Puck n3mMmeHeHHs1 NIPOLEHTHOM CTABKH

Puck wm3meneHwus IMPOUCHTHBIX CTaBOK - 3TO PUCK TOr'o, 4TO CTOUMOCTH (l)I/IHaHCOBBIX HHCTPYMCHTOB 6yaeT
KoJIe0aThCs BCJICACTBUC HU3MCHCHUA PBLIHOYHLIX IHMPOLCHTHBIX CTaBOK. 3aI>'IMBI, BbIJAHHBIC I1O0 HepeMeHHOfI CTaBKC€,
MOJBEPralT JACHEKHBIE MOTOKM [pymIel pHCKYy MPOLEHTHOM CTaBKU. 3aiiMbl, BBIAAHHBIE 1O (UKCHPOBAHHBIM
CTaBKaM, NoiBepraroT I'pynmy pUCKY H3MEHEHUS IPOLEHTHOM CTaBKM CHPAaBEIJIMBON CTOMMOCTH. YIIPABICHHE
Komnanum koHTpoupyeT KoneOaHus MPOLEHTHBIX CTABOK HAa MMOCTOSTHHOW OCHOBE M JICHCTBYET COOTBETCTBEHHO.

3.3. KpeautHslii puck

KpenuTHbIil pUCK BO3HUKAeT, KOrJa KOHTPAreHT HE MOJYKET BBIMOJHUTH CBOM O0S3aTENbCTBA, M TAKOH PUCK MOXKET
YMEHBIINTh CYMMY OyAyIIMX IOCTYIUIEHHH OT (DMHAHCOBBIX aKTHBOB, HAaXOMSIIMXCS BO BialeHWH I'pynmbl Ha
OTU€THYIO AaTy. I'pyIma He moABEp:KEHa BBICOKOM KOHLIEHTpALUMU KPEAUTHOIO pHUCKa. I'pymma nMeer ASHCTBYOIINE
MOJUTUKU MO OOECIIEYEHUIO TOTO, YTOOBI TOBaphl M YCIYTHM MPOAABAIMCH KOHTpPAareHTaM C XOpOIIeH KpeIuTHOM
WCTOPUEH, ¥ TIOCTOSIHHO OTCJICKHUBAET CPOKU TIOTALICHUS IeOUTOPCKOH 3a10JDKEHHOCTH.
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3. YupasjieHue (PMHAHCOBBIMU PUCKAMH (IIPOJOJIZKEHHE)

3.4. PucK JHKBUIHOCTH

Pucky JTUMKBHIHOCTH BO3HUKAIOT, KOTZIAa CPOKH IOTAIICHHWS aKTHBOB M ITACCHBOB HE COBMaAaroT. Hecopmamarormmas
MO3UIMS TMOTCHIIMATBHO MPHUBOAUT K NPHOBLIM, HO TAaKXKE MOXKET YBEIWYHTh PHUCK YyOBITKOB. ['pymma umeer
MIPOIIeTyPhI, HAIIPABJICHHBIC HA MUHUMH3AITNIO TAKUX YOBITKOB, a TAK)K€ HA TOIACPKAHWE MOCTATOYHBIX HATMYHBIX
CPEJICTB M BHICOKOJMKBHIHBIX aKTHUBOB, a Takke [ pymma mMpoBOIUT MOJUTHUKY MOAACP)KAHMS JOCTATOYHOTO 00BEMA
BO3MOXHOCTEH MO MPUBJICYEHUIO KPEIUTOB.

3.5. BanioTHblii puck

BamtoTHBII pUCK - 3TO PHCK, NpPU KOTOPOM IIEHHOCTh (PHMHAHCOBBIX HHCTPYMEHTOB OyIeT KoyieOaThcs H3-3a
W3MEHEHU B Kypcax OOMEHa BaJOT. BaNFOTHBIN PHCK BO3HUKAET, KOT/A OYAyIIHMEe KOMMEpPYECKHE CIHCIKH U
OlICHCHHbIE AKTUBBI M IACCUBBl YCTAHABJIMBAIOTCS B BAJIIOTE, KOTOpash HE ABJISIETCS BalllOTOM pacyeToB ['pymimbl.
I'pynna mojBepraercsi BaJIIOTHOMY PHCKY, SABIISIIOIIEMYCS PE3YJIbTATOM Pa3UYHBIX BaJIOTHBIX PHUCKOB, MPEXKIE
Bcero, oTHocutensHO posuiapa CIIA u EBpo. PykoBoactBo ['pynmbl KOHTponupyeT kojnebaHus 0OMEHHOTO Kypca Ha
MOCTOSIHHOM OCHOBE U JIEUCTBYET COOTBETCTBEHHO.

3.6. YnpasiieHne KanuTATIbHbIM PUCKOM

I'pynna ympaBisieT KamuTaloM TakuM oOpa3oM, 4ToOBl NMpH HamOoJiee MIMPOKUX BO3MOMKHOCTSAX I TEKYILEH
ACATCIIBHOCTH MaKCUMU3UPOBATh HpI/I6bIJ'IB Y4aCTHUKOB, HyTéM OIITUMU3AITUH 6ancha JOJI'OB U YUCTHIX aKTHBOB. 3a
nocyieTHui roJ o0mas crparerusi Kommnanum He H3MEHNIIACH.

OneHKa crpaBe1InBOi CTONMOCTH

CHpaBe,Z[J'II/IBaH CTOHMMOCTbD CI)I/IHaHCOBI:IX aKTUBOB U 00s3aTenscTB KommaHum MNpUMCPHO paBHaA HX OanaHcoBoI
CTOMMOCTHU Ha AaTy COCTaBJICHUA (1)I/IHaHCOBOI‘/'I OTYCTHOCTH.

CrpaBemnuBasi CTOMMOCTh (MHAHCOBBIX HWHCTPYMEHTOB, OOpAINAIONIMXCS HAa AaKTHBHOM pBIHKE, TaKHX, Kak
(hvHAHCOBBIE aKTHBBI, IOCTYITHBIE IS IPOIAXKH, OCHOBBIBAETCS HA PHIHOYHOW CTOMMOCTH KBOTUPYEMBIX (PMHAHCOBBIX
WHCTPYMCHTOB Ha OTYCTHYIO Jary. Takas pPbIHOYHAs CTOMMOCTb, HCIOJb3yeMas JUis (DUHAHCOBBIX AKTHBOB,
uMeromuxcst y I'pymmel, sBiseTca Tekymeld meHod mokymnarenss. COOTBETCTBEHHAs PHIHOYHAS II€HA KBOTHUPYEMBIX
(hrHAHCOBBIX TACCHBOB (00SA3aTENBCTB) ABISIETCS TEKYIIEH IEHOM MPOAaBIIa.

4, Kpnanecxne Y4€THBIEC OUECHKHU U CYKICHUSA

OneHKH U CyKACHUS TOCTOSHHO OIICGHUBAIOTCS C YYETOM MPONUIOTO OIbITa M TPOYMX (HaKTOpPOB, BKIIOYAs
OKuIaeMble OyyIire cOOBITHS, KOTOPBIE, TPEATNOIIOKUTEIBHO, SBISIOTCS OOOCHOBAaHHBIMYU B IAHHBIX YCIOBHSIX.
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4, Kpurnueckue yueTHble OlIeHKH U CyKIeHUs (IIPOJI0JIKEHNE)

I'pynma npoBOIUT OICHKY W JIeNiaeT MPEANONIOKEeHUs OTHOCUTENBHO Oynymiero. Ilo ompeneneHuro, moiyuyeHHbIE
MpeIBapuTeIbHbIE 3HAYCHUS PEKO COOTBETCTBYIOT (pakTHUECKHMM pesyibTaraM. Hipke paccMaTpuBarOTCS OIEHKH U
MIPEINOI0KEHNS], MOTYIINE B 3HAUUTEIHHON CTETIEHH MOBJIHATh HA KOPPEKTUPOBKY OaTaHCOBOW CTOMMOCTH aKTHBOB U
MACCUBOB B TEUYCHHUE MOCICAYIONMEr0 (PUHAHCOBOTO TOfa:

. Pe3epB Ha o0ecueHuBaHue 3aliMOB

['pynna perymsipHO paccMaTpUBaeT CBOM KPEOUTHI AJIsl OLEHKHM WX oOeclieHMBaHUs. Pe3epBbl Ha oOeclieHMBaHUE
3aliMOB ['pynmbl yCTaHOBJEHBI LISl OMpPEICICHNs TIOHECEHHBIX YOBITKOB OT CHHIKEHHSI CTOMMOCTH B €ro noptdene
KPEIUTOB M IeOMTOPCKOM 3aJOIDKEHHOCTH. ['pyIma cyuTaeT OLCHOYHBbIC 3HAYEHHS CBA3AHHBIMH C pe3epBaMH Ha
oOeclieHMBaHNE 3aiIMOB U JACOMTOPCKYIO 33J0JDKEHHOCTh OCHOBHBIM HMCTOYHHKOM OLIGHKH HEOMPEICIEHHOCTH, TaK
Kak (1) OHM OYCHb 3aBUCAT OT M3MEHEHHWH OT Mepuoja K MEpHOAY, MOCKOJIBKY Oyayliuii YpOBEHb HEIJIaTeXen H
OIlEHKa BO3MOXKHBIX MOTEPh, OTHOCSIIUXCS K OOECHEHUBAIOMIUMCS 3aiMaM M JeOMTOPCKOW 3aJ0JKEHHOCTH,
OCHOBaHBI Ha TEKYIEM IpeJicTaBlIeHut, U (ii), Jr00as 3HaYUTENbHAS PAa3HUIIA MEXIY TPEANONaraeMbIMH yOBITKAMH
I'pynnel u akTnueckumu yObITKaMu moTpeboBasia Obl OT I'pymnmbl yduecTh pe3epBbl, KOTOPbIE MOINIM Obl OKa3aTh
CYIIECTBEHHOE BIHMsIHAE Ha e¢ ()MHAHCOBYIO OTYETHOCTh B Oynyllue Nepuojbl. [pynmna NpuMeHsieT pelieHue
PYKOBOACTBA, 4TOOBI OLICHUTH CYMMY JIF000T0 Y6BITKa OT CHM)KCHUA CTOMMOCTHU B ClIy4dac, €CJIM 3aCMIIIUK UCIBITBIBACT
(MHAHCOBBIE 3aTPyAHEHHS, M CYIIECTBYIOT HECKOJIBKO JOCTYNHBIX HMCTOYHHKOB MJAaHHBIX MPOLUIBIX MNEPUOIOB,
KacaroIuxcs NoA0OHBIX 3aeMITUKOB. TouHO Tak ke ['pynma oneHnBaeT N3MEHEHUs B OyQyIIMX TOTOKaX HATMYHOCTH,
OCHOBAHHBIX Ha pe3ylibTaTaX HCIIOJITHCHU, HOTpe6I/ITeJ'IBCKOM MOBCACHUM B IIPOOIJIOM, HCCICAYCMBIX OaHHBIX,
YKa3bIBAIOLINX Ha HEONAronpusITHOE M3MEHEHHE B IUIATEKHOM COCTOSHUH 3a€MIIMKOB B TPYIIE, U HAlMOHAJIbHbBIC
WIA MECTHbIE SKOHOMUYECKHE YCIOBHS, KOTOpbIE KOPPEIHPYIOT C HEHUCIOJIHEHHEM O0s3aTelbCcTB B TIpYIIIE.
PyKOBOI[CTBO HUCIOJIB3YET OUCHKH, OCHOBAHHBLIC HA OMNBITEC MNPOILILIX Y6BITKOB 1A aKTHBOB C 0COOEHHOCTSIMHA
KPEAUTHOTO PUCKA ¥ O0BEKTHUBHBIMU JAHHBIMH 110 00CCIICHUBAHUIO, ITOJ00HO TaKUM e B IpyIIe KpeauTos. ['pymnmna
UCIIOJNIb3YEeT PELIeHUE PYKOBOJCTBA, YTOOBI NPHCIOCOOUTH HMMEIOLIMECS JaHHBIE MO TPYIIY KPEAWTOB, YTOOBI
OTpa3uThb TCKYHUIUEC OGCTOSITGHBCTB&, HE OTPAXCHHbLIC B JAaHHBLIX IMPOMLIJILIX MEPHUOI0B. Pe3epBbI Ha OGeCHeHI/IBaHI/Ie
(PMHAHCOBBIX aKTUBOB B KOHCOJHMIMPOBAHHBIX (DMHAHCOBBIX OTYETaX OBUIM OMpeJeNeHbl HA OCHOBE CYIIECTBYIOIINX
OKOHOMHYECKUX M TOJUTHYECKHX YyCIOBHH. ['pymnma He MMeeT BO3MOMKHOCTH IpeAcKa3aTh, Kakhe H3MEHEHUS B
yCIOBHAX OyayT UMeTh MecTo B P, u kakoif addekT Takre n3MEeHeHNsI MOTJIN OBl OKa3aTh Ha COOTBETCTBUH PE3EPBOB
Mo oOeCICHHBaHMUIO (DMHAHCOBBIX aKTHBOB B Oyaymiue nepuonbl. Ha 31 nexaOps 2014 r. u 2013 r. oOmuii 00bemM
KPEAWTOB KJIMEHTaM cocTaBmi 35.237 MUUMOHOB pyoneit u 33.957 MUumoHOB pyOiiel, COOTBETCTBEHHO, M PE3EPB
Ha oOecrieHnBaHue 3aiiMoB coctaBui 1.424 muniona py6eit n 1.402 munmmona py0Oieit, COOTBETCTBEHHO.

L4 HeMaTepna.anLle AKTHUBBbI

HemarepuanbHble aKTUBBI — 3TO JIOTIOJIHUTEIbHAS Pa3sHHUIlA B CTOMMOCTH MPH MPHUOOPETCHUH BBIIIC CIPABEITUBOMN
CTOMMOCTH YHCTHIX akTHBOB. OIpeleiieHHe CIPaBeIIUBONA CTOMMOCTH aKTHBOB M ITACCHBOB, INPHOOPETAEMBIX
KOMITaHU#, TpeOyeT BBIOaYM PELICHHS PYyKOBOICTBOM; HAlpuMep, T¢ (HHAHCOBHIE aKTHUBBI M 00A3aTENBCTBA, IS
KOTOPBIX HET HUKAKUX YKA3aHHBIX [ICH, U T¢ HEMaTePHATIbHbBIC aKTHBBI, TJI¢ 3HAYCHUS OTPAKAIOT OI[CHKH COCTOSHHS
peiHKa. Pasznuuvie B cpaBeIMBOW CTOMMOCTH MOTJIO ObI MPHBECTH K HM3MCHCHUSAM HEMATEPUAIbHBIX aKTUBOB
BBIMTOJTHEHHIO TTOCIENYIONHX Mprobperernii. HemarepranbHble aKTHBBI HE MOIIEKAT aMOPTHU3AIIHH, HO HCCIIELYETCS
©KETOJHO WM Yaiie s OOCCIICHUBAHUSA, €CIIM COOBITHS MM U3MCHCHHS B OOCTOSTENBCTBAX YKa3ajH, 4TO OHA
JIOJDKHA OBITH MEpeolicHeHa. B Hensx TecTUpOBaHHS YXYALICHUS HEMATePHATBHBIX aKTHBOB, MPUOOPETEHHBIX MPH
00beIMHEHNN KOMIIAHUH, pa3MeNaeTcs B KaKIOH M3 CYNIECTBYIOIINX T€HEPUPYIOIINX ICHEKHBIE CPEACTBA €IMHUII
I'pynmel WK TPYIOBl TEHEPUPYIOIINX JEHE)KHBIE CPEACTBA EAMHUI, OXXHMIAIOIINX IIOJIYYEHHE BBITOABI OT
00beINHEHHS.



/TlepeBoa C aHTTIMICKOTO A3bIKA HA PyCCKUH SI3BIK/

TectupoBanne yxyameHusl HeMaTepHalbHBIX aKTHBOB BKIIIOYAET CpaBHEHHE OATAaHCOBOM CTOMMOCTH CYIIECTBYIOIIEH
TEHEPUPYIOUIEW NIEHE)KHbIE CPEACTBA EAMHMIBI WM TPYMIBl FEHEPHUPYIOIUX IEHEKHBIE CpPEACTBAa €IUHHIl C €€
BO3MEIAeMOI CTOMMOCTEI0. Bo3Melaemasi CTOMMOCTB BBIIIIE CIIPABEIMBON CTOMMOCTH €IMHUIIBI U €€ IIEHHOCTU OT
WCTIOB30BaHMs. LIeHHOCTh OT MCITOIB30BaHUH - TEKYIIAsi CTOMMOCTh OKHIAEMBIX OyIyIIUX MOTOKOB HATMYHOCTH OT
CYILIECTBYIOILEH T€HEPUPYIOLIEH NEHEKHBbIE CPEJICTBA €IMHUILBI WIHM TPYMIbl TEHEPUPYIOINX IEHEKHBIE CPEICTBA
eauHul. CripaBe/uinBas CTOMMOCTB - CyMMa, JOCTYIHas JUIsl IPOAAXKH CYIIECTBYIOLIEH I€HEPUPYIOUIEH JEHEKHbIE
Cpe/ICTBa CIUHHII «B CJEJKe 0e3 3aMHTEPECOBAHHOCTHY» MEXKIY XOpOLIO OCBEJIOMIICHHBIMHU, COTJIACHBIMU
cTopoHaMu. TecTupoBaHuE YXYIIICHHS HEOTHEMJIEMO 3aTParMBaeT MHOTO KayeCTBEHHO CYOBEKTHBHBIX O0JIaCTei:
MOATOTOBKA MPOrHO3a MOTOKAa HAIMYHOCTH B TEUEHUE MEPUOAOB, KOTOPHIE HAXOMAATCS 3a MPEAETIaMH HOPMAaJbHBIX
TpeOOBaHM yNPaBICHYECKOH OTYETHOCTH; OIEHKA YYETHOM CTaBKH, COOTBETCTBYIOIIEH OW3HECY; OIlCHKa
CIIPaBeIMBOM CTOMMOCTH CYIECTBYIOIIEH T'€HEPUPYIOIIEeH NEHEeKHBIE CPEICTBA €AMHMIIBI, M OLIEHKa pa3iefieHus
AKTHBOB 10 Ka&yKJOMY BUIY IEATEIbHOCTH, HEMAaTEPUAIIbHBIC aKTUBBI KOTOPOU paccMaTpHUBaeTCsl.
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4.

KpuTuqecxne Y4€THBIC OLUCHKH U CYKICHUA (l'lpOIlO.]'l)KeHI/le)

Pe3epBbl Ha Oe3HAIEKHBIE U COMHUTEIbHbIE OJITH

I'pynma oTciexXmBaeT JOKa3aTeIhCTBA BO3MOXKHOCTH BO3BpaTa TOPrOBOM M Mpodeh JaeOUTOpCKOU
3aJI0JDKEHHOCTH. Taknue JoKa3aTelbCTBA BKIIOYAIOT B ce0sl TUIATEXKHYIO MCTOPHS KOHTpAreHTa u ero ooriee
(vHAaHCOBOE TONIOXKEHWE. B ciy4ae ecnu CymecTBYIOT CBHJCTEILCTBA O BO3MOXKHOCTH HEBO3BpaTa,
OTIpeJieNIsieTCS TOJIeKaIasi BO3BpaTy CyMMa, M JIeJaeTCsl COOTBETCTBYIONIMH pe3epB Ha Oe3HA/IE)KHBIC U
COMHUTENbHBIE Aoiru. Pa3smep pesepBa oTpakaercss B MpHOBUTH U yObITKax. OTCneXMBaHHE KPETUTHOTO
pHUCKa SBIAETCS MOCTOSHHBIM, METOAOJOTUS U MPEANOI0KEHUS, KOTOPhIe MPUMEHSIIOTCS MPU OMPECICHUN
pe3epBa, peryIipHO MepecCMaTPUBAIOTCS U U3MEHSFOTCS COOTBETCTBYIOIUM 00pa3oM.

Pe3epB nox ycrapeBuiue U HeJTMKBU/HbIE TOBAPHO-MaTepPUAJIbLHBIE 3a1aChI

['pynna paccmaTpuBaeT CBOM OTYETHI O TOBAPHO-MAaTEPUANBHBIX 3alacax Kak J0Ka3aTeNbCTBO B OTHOIICHUU
JUKBUIHOCTH TOBAapHO-MaTEPHAIBHBIX 3aIIacoB M WX HETTO-CTOMMOCTH pealH3aliy IpU BHIOBITHH. Pe3eps
MO/l YCTapeBIIWE W HEJIWKBHUIHBIE TOBapHO-MaTE€pHAIbHBIE 3allachl OCHOBBIBAETCS HA OIIBITE MPOIIJIOTO
YIPaBJICHUSI, YUUTHIBAsS CTOMMOCTb TOBapHO-MAaTEPHUANBHBIX 3alacoB, a TaKXE JIBIKCHUS U YPOBHS 3amaca
KaXJ0¥ KaTeropuu TOBapHO-MaTepUaIIbHBIX [IEHHOCTEH.

CyMMa pesepBa OTpaXkaeTcsi B KOHCOIMIUPOBAHHOM OTYETe O MPHOBLIIX M yObITKaX. O030p HETTO-CTOMMOCTH
peaM3alvyi TOBAapHO-MaTEpHAJbHBIX 3alacoB IPOBOAUTCS HENPEPBIBHO, W METONOJIOTHA M JOIyLIEHUS,
UCIOJIb3YyEeMble JUISI OLIEHKU YCTapeBIIMX M HEIMKBHUIHBIX TOBApHO-MAaTEPHAJIbHBIX 3aIlacOB, OLEHUBAIOTCS
MOCTOSIHHO U PETYIUPYIOTCS COOTBETCTBYIONINM 00pa3oM.

Hanor Ha npuObLLIbL

Heobxommma cepbe3Has olieHKa B OIIPEICICHUHN YCIIOBUH IS Hajora Ha MpUObLIs. CyIIECTBYIOT OIepaIuy U
pacyeTsl, ISl KOTOPBIX OKOHYATENbHOE OIMpEAeNICHUE HaJora HEeSCHO B XOJE MOBCCAHEBHON KOMMeEpUECKOM
JeqarenbHocTH. KoMnaHus nMpU3HAET MacCUBBI JJIs1 O’KHUIaeMOM HAJOTOBOM IIPOBEPKH, OCHOBAHHOM Ha OIIEHKE
BO3MOJKHOCTH BBITIIATHl JOIOJTHUTEIFHOTO HaJora. ECIM OKOHYATENBHBIM PE3yNbTaT TaKOW IIPOBEPKH
OTIIMYAETCS OT CyMM, KOTOphIe OBLITM PacCUMTaHBI IEPBOHAYAILHO, TaKas Pa3HUIA OTPA3UTCS HA HAJIOTE Ha
MPHUOBLTH ¥ YCIOBUSAX OTJIOKEHHOTO HAJIOTA 33 TOT MEPUO/T, KOT/a TaKOH MOICYeT ObLI MPOBEJICH.

CnpaBeJinBasi CTOMMOCTbh HHBECTHIUI B HEIBU:KMMOCTD

CnpaBeiuBas CTOMMOCTb HHBECTHIIMN B HEIBHKHMMOCTH OMNPENEISCTCS MPU HOMOIIM METOIOB OLCHKU.
['pynma wcmons3yeT cBOe TOJNKOBaHWE, YTOOBI BHIOPATh MHOXKECTBO METOJOB W CHENATh IMPEANOIOXKEHHUS,
KOTOpBIE, TTIAaBHBIM 00pa30M, OCHOBAaHBI Ha COCTOSIHUW PBIHKA, CYIIECTBYIOIIEM Ha KKIYI0O OTYETHYIO JaTy.
CrpaBeiiuBasi CTOUMOCTh WHBECTUIIUN B HEIBMKHUMOCTH ObLIa OIlEHEHAa Ha OCHOBAHHE CITPABEITHBOMN
CTOMMOCTH UX OTJICIbHBIX aKTHBOB.

CnpaBe1JinBasi CTOUMOCTb (PMHAHCOBBIX AKTUBOB

CrpaBenmuBasi CTOUMOCTh (DPMHAHCOBBIX HHCTPYMEHTOB, KOTOpBIE HE MPOJAIOTCS HAa AKTUBHOM pPBIHKE,
oTIpeNieNseTCs] MPHU TIOMOIHM METOJOB OICHKH. ['pymnma HCHONB3YeT CBOE TOJIKOBAaHWE, YTOOBI BHIOpATh
MHOXECTBO METOJIOB W CHENATh MPEINOIOKCHHS, KOTOPBIC TJIaBHBIM OOpa3oM OCHOBAaHBI Ha COCTOSHUH
pBIHKA, CYIIECTBYIOIIEM Ha KaXIyH OT4YeTHYI0 nary. CrpaBeninBas CTOMMOCTH (DPUHAHCOBBIX AKTHBOB,
AMCIOMMXCS Ul TIPOJaKH, ObLla OIICHEHa Ha OCHOBAaHHWE CIPABEIJIUBONH CTOMMOCTH JTHX OTAEIbHBIX
aKTHUBOB.

CHHKeHMe CTOMMOCTH JOCTYIHBIX IJISl MPOAaku (UHAHCOBBHIX AKTHBOB

I'pymma cnenyer monokeamro MCDO 39 B ompenmeneHWH, KOTIa NMPUHUMATh BO BHUMAaHWH CHIDKCHHC
CTOUMOCTH WHBECTUIMA. DTO OmpesielicHne TpeOyeT 3HAYMMBIX CYXJICHHA. B co3gaHuu 3TOro CyKIeHUs
I'pynma onenuBaer, cpeau JApyrux (akTOpoB, TNPOJOJDKUTEILHOCTh W CTENEHb, B  KOTOPOWM
CIpaBe/UiMBasl CTOMMOCTh HMHBECTUIIMH COCTaBIseT MeHee UX cebectouMocTH, ©  (UHAHCOBas
CTaOMILHOCTh W KPATKOCPOYHBIE IMEPCHEKTHBBI JIEIOBOM AKTUBHOCTH JUUIsl OOBEKTa KAITMTAIOBIIOXKECHUH,
BKJTFOUast (paKTOPBI, TAKUE KaK: WHIAYCTPUS MPOU3BOJICTBA M 00JIACTh MPUMEHEHUS, U3MCHECHHUS B TEXHOJIOTHU H
oTepariioHHOM U (PMHAHCOBOM MOTOKE HAJIMYHOCTH.

25 /Tlonmucs/
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4.

KpuTuqecxne Y4€THBIC OLUCHKH H CYKICHUA (l'lpOIlO.]'l)KeHI/le)
ITencuoHHoOE 00ecrieueHUE

3aTpaTel Ha OIPENENCHHYI0 MPOTpaMMy II0 NMEHCHOHHBIM JIBIOTaM OMPEAENSIOTCS MPU TMOMOINX OIEHKH
CTpaxoBbIX Bo3MemeHHH. CTpaxoBoe BO3MEIIEHHE BKIIOYACT TNPEANONIOKEHNsS 00 YYeTHBIX CTaBKax,
OKUJAaeMON CTaBKE BO3MEIIEHHUS IO IUTAHOBBIM aKTHUBaM, Oyjayllee yBEIWYCHHE 3apabOTHOW IUIATHI,
MOKa3aTe)lb CMEPTHOCTH W, IPH HEOOXOAUMOCTH, Oy/yllee yBEIWYCHUE IMEHCUOHHBIX oT4MciaeHud. ['pymma
YTBEPXKAAET 3TH IMPENIOJIOKEHUSI HAa OCHOBAHWU DPBHIHOYHBIX OKHJAHWHA HAa OTYETHYIO JaTy, HCIOJIb3YS
HaWIy4IIUe OICHKH JUIS KaXJIOTO MapaMerpa, 3a MepHoj, B KOTOPOM 00s3aTeNbCTBA YCTaHOBJICHHL. BBUIY
JIOJITOCPOYHOTO  XapakTepa J3THX IUIAHOB, TaKW€ OLEHKH B CYIIECTBEHHOW CTENEHH IOJBEPKEHBI
HEOTIPEAETICHHOCTH.

CHu:KeHHe CTOMMOCTH He(l)l/lHaHCOBI)IX AKTHBOB

HpOBepKa Ha CHM)XCHUC CTOMMOCTH OCYHICCTBJIACTCA IPU IMOMOIIU TUCKOHTHPOBAHHBLIX IMOTOKOB JICHC)KHOﬁ
HAJIMYHOCTHU, HPCAIIOJIOXKUTCIIBHO O6pa30BaBIIH/IXC$[ 3a CYUCT HCIIOJIB30BaAHUS He(bI/IHaHCOBI)IX aKTHUBOB, C
NPUMEHEHUEM CTAaBKU AUCKOHTHUPOBAHUS, KOTOpash OTpaKaeT ACUCTBYIOIIME PHIHOYHBIE OLEHKH U PUCKH,
CBS3aHHBIC C aKTUBOM. Korjja HempakTUYHO OIIEHUBATh BO3MEIAEMYIO CTOMMOCTb aKTHBA, [ 'pyrina oneHuBaet
BO3MEIIAEMYI0 CTOUMOCTh 00Pa30BaBIICHCS HATMYHOU ACHEKHON SIMHUIIBI, K KOTOPOH OTHOCHUTCS aKTHB.

CHuKeHHe CTOMMOCTH HEMATCPUAJTBHBIX AKTUBOB

HematepuanbHble akTUBBI TIEPBOHAYAIBHO YUHUTBHIBAIOTCA IO CTOMMOCTH MPUOOPETEHHS U aMOPTU3UPYIOTCA
10 METOAY aMOPTHU3alliy HA OCHOBE PaBHOMEPHBIX OTUHCIEHHMH 3a CPOK MX dKCIUTyaTanuu. HemaTtepuanbHble
aKTHBBI, MpuoOpeTaeMble NpU OOBEIWHEHWH OHW3HECa, MEPBOHAYAIBHO YUMTBHIBAIOTCS MO CIPaBEIIMBOM
CTOUMOCTH Ha JaTy npuoOpeTeHus. HemaTepuanbHbIE aKTUBBI C HEONPEACICHHBIM CPOKOM 3KCILTyaTalluu
HPOXOJAST IPOBEPKY HA CHUIKEHUE CTOMMOCTH MUHUMYM pa3 B rox. IIpoBepka Ha CHMXEHUE CTOMMOCTU
OCYILECTBIISETCA MPH MOMOIIM JWCKOHTHPOBAHHBIX MOTOKOB JEHEXHOW HAJIWYHOCTH, MPEANOIO0KHUTEIBLHO
00pa3oBaBIIMXCS 32 CUET HCIHOJB30BaHWS HEMAaTEpPHANIBbHBIX AaKTHBOB, C TIPUMEHEHHEM CTaBKH
JUCKOHTUPOBAHMS, KOTOPasl OTPaXkaeT IEHCTBYIOIUE PBIHOYHBIE OLICHKU U PUCKH, CBA3aHHBIE C AKTHBOM.
Korma HempakTHYHO OLEHMBATh BO3MEIAEMYIO CTOMMOCTB AaKTHBA, [pylmna OLEHUBAET BO3MEIAEMYIO
CTOMMOCTb F'€HEPHUPYIOIIEH NEHEKHON eINHULBI, K KOTOPOl OTHOCUTCS aKTHB.

CHuKeHHe CTOMMOCTH ryasujia

OmnpeneneHue CHWKEHHS CTOMMOCTH TyABWJIa TpeOyeT OLEHKM LEHHOCTH OT HCIOJb30BAaHHUS AKTHUBA
TeHEPUPYIOIIMMH JICHEKHbIE CPEJICTB eANHUIIaMU [ pymIbl, B KOTOPBIX ObUT pa3MmenieH ryasui. LleHHOCTb OT
WCTOoNb30BaHusa Tpebyer, uroObl ['pynma onenmna Oymynipe MOTOKM HAIMYHOCTH, KOTOPbIE BO3HUKHYT Y
TeHEPUPYIOIINX JCHEKHbIE CPEACTBA €AMHUL, UCTIONB3Ys NOAXOMAIIYIO YUETHYIO CTaBKY, YTOOBI BBIYHCIHTh
TEKYIYI0 CTOUMOCTb.
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4.

Kputnyeckue yyeTHbIe OIEHKH U CyKAeHUs (IIPOTOIKEHHE)
OuneHka (pMHAHCOBBIX HHCTPYMEHTOB

@DUHAHCOBBIE HHCTPYMEHTBI, KOTOPBIE I'PYIIIIUPYIOTCS MO CIPaBEUIMBOM CTOMMOCTH KaK IPUOBLIb U YOBITOK,
WK IOCTYIHBIC JUIS TPOJAXH, U BCE JEPUBATHBBI, yKa3aHbl MO CIpaBeIMBOM cToMMocTd. CripaBenBas
CTOMMOCTb TakKUX (PMHAHCOBBIX MHCTPYMEHTOB — 3TO IIpeAroyaraeMas CyMMa, 3a KOTOPYK) HHCTPYMEHT
MOJKET IOJUIeKAaTh OOMEHY MEXIy HOOpOBOJBHBIMM CTOPOHAMHU HMHAde, Ye€M B ClIydae NPHHYIUTEIbHOMN
MPOAaXH WM MPOJaKU NMpH JUKBUAauuu. Eciiu ykazaHHas pbIHOYHAs LIEHA MOKET OBITh MCIOJNb30BaHa AJIS
WHCTPYMEHTA, CIIPaBEAIUBasi CTOMMOCTb PACCUMUTHIBACTCS HA OCHOBAHWH PBHIHOYHOW IeHbl. Eciu mapameTpsl
OLICHKHN HC NPUCYTCTBYIOT HAa PHIHKEC WJIM HEC MOT'YT OBITH IMOJIY4YCHbI Ha Oase CYHECTBYIOIINX PBIHOYHBIX IICH,
CTpaBeJINBas CTOMMOCTb ONPEAEISETCS MOCPEACTBOM aHAIN3a APYIHX MPUCYTCTBYIOMIMX JAHHBIX O PBIHKE,
NOAXOMAIMX Uil KaKAOTO MPOAYKTa M MOJENell OLEHKH, KOTOpPbhIE HCIIONb3yI0T MaTeMaTH4ecKyro
METOJ0JIOTMI0, OCHOBAHHYIO Ha NPUHATBIX q)HHaHCOBI)IX TCOpUAX. MOZIGJII/I OLICHKH NPUHUMAIOT BO BHUMAaHUC
OOTOBOPHBIC YCJIOBHUA II0 ILICHHBIM 6YMaI‘aM, a TaK)K€ OCHOBAHHLIC Ha JAaHHBIX PbIHKA IMapaMETpbl OLICHKH,
Takue, KaK MPOLEHTHBIC CTaBKH, M3MEHYMBOCTb, OOMEHHBIC KypChl M KpPEAWTHBIM PEUTHHI KOHTpAarcHTa.
MOIIG.HI/I OLICHKH NPUHHUMAIOT BO BHUMAHUC JJOT'OBOPHLIC YCJIOBUA 110 IICHHBIM 6YMaI‘aM, a TaK)KE€ OCHOBAHHBIC
Ha JAaHHBIX PbIHKA MapaMETPbl OLICHKU, TAKUEC, KaK IMMPOUCHTHBIC CTaBKU, U3MCHYNBOCTD, O6MeHHLIe KYpPCEI 1
KPEIUTHBI PEUTHUHr KOHTpareHta. TaMm, rie OCHOBaHHBIE Ha HAaHHBIX pPBIHKA IapaMeTphl OLEHKU
OTCYTCTBYIOT, PyKOBOJCTBO NPHUHUMAET PEIIECHHE B MOJb3y HAWIYUIICH OLEHKH TAKOTO Hapamerpa, YTOOBI
YCTAaHOBUTL Pa3yMHOC OTPaXCHUE TOI'O, KaK PBIHOK, IO OXHWJIAHWUIO, OLICHUT MHCTPYMCHT. HpI/I pcaim3annuu
3TOTO PELICHHUS HCIOJIB3YETCs] MHOXKECTBO MHCTPYMEHTOB, BKJIIOUYAsl CYIIECTBYIOIIME MPOTHO3HBIE JaHHBIE,
UCTOPUYECKHE JaHHBIE M METOAbl JKCTPANoJUUU. YOEAUTEeNbHBIM JI0KAa3aTeIbCTBOM CIPABEAIMBOM
CTOUMOCTHU q)HHaHCOBOI‘O HWHCTPYMCHTA IIpU HayvaabHOU OILICHKEC ABJIACTCSA AOIOBOpHAA LICHA IMPOJAXU OO TEX
Imop, MmokKka MHCTPYMCHT HE HUCIHOJIB3YCTCA JIsA CpaBHCHUA C JAaHHLBIMHU PACCMATPUBACMBIX PBLIHKOB. JIro60e
pasnuuue MeXAy IOTOBOPHOW LIEHOM M CTOMMOCTBIO, OCHOBAaHHOH Ha METOHE OLECHKH, HE YYUTHIBACTCSA B
KOHCOJIMAMPOBAHHOM OTYETE O MPUOBUIAX M YOBITKAX MpH MepBOHaYaIbHOU oueHke. [locnenyromas npuoObLb
WK yOBITKM YYWTBIBAIOTCS B TOH CTENEHH, B KOTOPOH 3TO SBISICTCS PE3y/bTaTOM H3MEHEHUs (akTope,
KOTOPBIM YYaCTHUKU PBIHKA MOTJIM Obl MPUHUMATh BO BHUMAaHUE IPH YCTaHOBIICHUHU LEHBI. [ pymnma nomnaraer,
YTO OLICHOYHOE 3HA4YEHHE, OTHOCAIIEECS K CTOMMOCTH (PMHAHCOBBIX WHCTPYMEHTOB HpPHU YCIIOBHH, YTO
YKa3aHHBIC PBIHOYHBLIC IICHbLI 6I)IJ'II/I HE MOOCTYIIHBI, ABJIACTCA OCHOBHBIM HMCTOYHHUKOM HCONPCACICHHOCTU
OLIEHKH, TaK Kak: (i) OHO OYEHb 3aBHCUT OT M3MEHEHHH OT MEpHojAa K MEepPHOMIY, MOCKOIBKY TpeOyeT OT
PYKOBOJCTBA IPHUHSTHUS JOMYLICHUH O MPOLEHTHBIX CTABKaX, N3MEHYMBOCTH, OOMEHHBIX Kypcax, KPeOJUTHOM
PEUTHHIE KOHTPAreHTa, peryJsaTopax OICHKH U ONPEICICHHON 0COOCHHOCTHU CICIOK, U (i1) 3P deKT, KOTOphIit
OMpeAcIdeT U3MCHCHHA B OLICHKAX, MOXET OKa3aTh CYNICCTBCHHOC BJIMAHWEC HAa AKTHUBBI, 3asdBJICHHLIC B €€
Oanance, a Takke ee mpuObLTh / (yOBITOK). Eciii OB pyKOBOJICTBO MCTIONB30BAIIO PA3THYHBIE MPEATIONOKEHHUS
OTHOCHUTEJILHO MPOLEHTHBIX CTABOK, M3MEHYMBOCTH, OOMEHHBIX KypCOB, KPEJUTHOI'O PEHTUHIa KOHTPAareHTa u
PETYISATOPOB OLIEHKH, OOJbIlIEe MIIM MEHbLIEEe U3MEHEHUE B OlIeHKE (DMHAHCOBBIX HHCTPYMEHTOB B yCJIOBUSIX,
KOIZa YKa3aHHbIE PHIHOYHBIE IEHbI HE MOCTYIIHBI, NPHUBEIO OBl K TOMY, YTO BO3MOXXHO OBl OKazajio
CYIIECTBEHHOE BIIUSHUE Ha OOBSBICHHBIN YUCTHIN T0X0 [ pyTITIbL.



/TlepeBo ¢ aHTTIMICKOTO A3bIKA HA PYyCCKUH SI3BIK/

5. Joxon
2014 2013

ThIC. py0Jieli  Thic. pyOneit
[IpouieHTHBIH T0X0A OT AeOUTOPCKOI 3a10IKEHHOCTH 3.887.181 3.538.044
Bpoxkepckue yciryru, JOBEpUTEIHLHOE YIIPABICHIE aKTHBAMH, JICTIO3UTAPHBIC - 3.443.574
YCITyTH, OIICHKA U (PUHAHCOBBIN KOHCATTHHT
(Pe3epBbl) Ha YOBITKH OT OOECIIEHEHNST CTOMMOCTH aKTHBOB, IPHHOCSIITHX
MPOIICHTHBIH T0XO0J (31.606) (343.183)
[IpoueHTHBIN T0XO0/, TIOUICKAINNHN BRITLIATe OaHKAMH 146.346 34.004
[IporeHTHBIH T0XO/A OT aKTUBOB 10 CIPABEJINBOI CTOMMOCTH (IPUOBLITH HITH 50.148 84.828
yOBITOK)
[IpouieHTHBIN T0XO/M OT aKTUBOB 1O CIPABEJIMBOI CTOMMOCTH (MMEIOIIIHXCS 1.103.099 1.311.513
JUTSL IPOAAsKU)
[pounit moxox 137.715 81.290

5.292.883 8.150.070

27 /Tlognuce/



/TlepeBoT C aHTITUICKOTO S3bIKA HAa PYCCKHH SI3BIK/

BJIOYDOUJILA IUMUTE ]

IPUMEYAHM S K KOHCOJIUAUPOBAHHOM ®UHAHCOBOM OTYETHOCTH
Io cocrosnuto ua 31 nexabpst 2014 r.

6. IIpsiMbIe 3aTpaThI 2014 2013
ThIC. pyOaei ThIC. pyOsei
AIMHUHHCTPATHBHBIC PACXO/IbI - 686
[IpomeHT 1Mo BBIMYIIIEHHBIM JOJTOBBIM IIEHHBIM OymMaram 435.301 614.478
[IporenTs! IO CYyOOPAMHUPOBAHHOMY IOJITY 269.965 236.700
[Ipo1eHTHI OT UCIIONB30BAHUS CPEIICTB KIMEHTOB 1.645.487 1.645.487
[IporeHTH! 0T UCTIONB30BaHUS OAHKOBCKHX JICTIO3UTOB 1.003.319 742.678
[lepeMeHHbIEC U3ACPKKU - 3.265.204
3.354.072 6.505.233
7. Unctble 10X01bI B BH/Ie COOPOB U KOMUCCHTA
2014 2013
TBIC. pyo0Jiei TBIC. py0JIei
COopsl 3a onepaluyl ¢ HATMYHBIME JCHEKHBIMU CPEICTBAMHU 76.908 71.340
COopsI 32 HHKACCUPOBaHHE 25.629 26.467
COopsI 3a onepariu ¢ 6e3HATUIHBIME PacueTaMu 262.795 202.949
Komuccun 3a Beigauy rapanTiu 27.514 36.768
VYcnyru no miacTUKOBEIM KapTam 14.776 9.565
Hpyrue cO6opbl, MPUHOCSIINE TOXOM 4,934 3.609
Ycnyru 1o BamFOTHOMY KOHTPOJTO 47.086 9.621
Pacxonpl B Buie cOOPOB M KOMHCCHI (160.913) (211.279)
298.729 149.040
8. YObITOK OT HHBECTHIIHOHHOI1 1eATeTLHOCTH
2014 2013
TBIC. pyo0Jiei TBIC. py0Jiei
YOBITOK OT MPOIAKH UMEIOIIIXCS ISl TIPOIaXKH (PMHAHCOBBIX aKTHBOB (252.336) (9.475)
YOBITOK OT MpoAaxH (PUHAHCOBBIX aKTHBOB I10 CIIPABETUBON CTOMMOCTH (243.820) (83.254)
4yepe3 NpHObLIb WK YOBITOK
(496.156) (92.729)
9. lIpuobLIbL (YOBITOK) OT MPOAAKH TOYEPHUX KOMIIAHM
2014 2011
ThIC. pyOaei ThIC. pyOaei
[TpuObLIb (YOBITOK) OT IPOJIAXKH JIOUYEPHUX KOMITAHUH 339.667 (301.010)
339.667 (301.010)

B Teuenme 2014 roma cnemyromniue W3MEHEHHS MPOM3ONUIM B COCTaBe ['pyIIIbI, KOTOpHIC MPHUBEIH K MPHOBLIH B
pasmepe 339.667 Toicsu pyOeii:

3a nepuon ¢ 1 saBaps no 27 mapta 2014 roga ['pynmna nponana 616.900 naeB 3akpbITOro MacBOro HHBECTUIHOHHOTO
¢donna vHenBmwxuMoctu «Vmmepuan - nepBelii GOHI HEABIKMMOCTHY, YTO IIPUBEIIO K CHIDKCHHUIO ydacTHs [ pymnmsl B
¢donne no 49% - MeHblIe KOHTPOJIBHOTO Makera akuuid. Ilocie yTpatel koHTpoms, ['pymnma nponomkuia CHIKEHHE
yuactusi B (orne, 1 Ha 31 nmexabps 2014 r. ygactue ['pynmel B ¢onae coctaBuio 19,47%. B nensx moarotoBku
¢unancoBoii otueTHocTH Ha 31 nexabpst 2014 r. 3akpbITbli NMaeBOH HMHBECTULUUOHHBIA (OHI HEOBHKUMOCTH
«mnepuan - nepBbiit poHI HEIBUKUMOCTH» HE ObLIT KOHCOJMIMPOBAH, U OH IMPEJCTABJICH B OTYETE O (PUHAHCOBOM
MOJIOXKEeHNU B KauecTBe «VHBecTumii B maeBble MHBeCTUIMOHHBIE QOHIB! (cM. [Ipumeuanue 20)». B utone 2014 r.
I'pynna nmponana 100% ycraBHoro kanurama OO0 «HC-®aitmane» (NS-Finance LLC) u 21.916 maeB 3akpsiToro
MaCBOT0 MHBECTUIIMOHHOTO (oH 1A HeNBMKUMOCTH «mnepuan — Hossrii ['opomy.
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BJIOYOUJLA IUMUTE ]

/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

IPUMEYAHMU S K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

10. AAMUHHMCTPATHBHBIE PACXOAbI

11.

Apenjna

[Ipoure axMUHUCTPATUBHBIE PACXOIBI

Hanoru, oTnuyHbIe OT IOIOXOJHOTO HAJIOra
TenexkoMMyHUKAIH

Oxpana

Kannensipckue npuHauIeKHOCTH

CopnepxaHne UMYILECTBA, CTAHKOB U 000pyI0BaHUS
Pacxonp! Ha nepcoHan

Pacxopp! Ha BCTIONB30BaHUE MPOTPAMMHOTO 00ECTICHEeHNUS

Bo3snarpaxzaeHnue ayquTopoB B TEKYIIEM IOy
Bo3snarpaxaeHnne ayauTopoB 3a NpeAbLAYIIHE TObI
Pacxonpl Ha pexiiamy

YrpasneHue nacBsIM HHBECTHIIMOHHBIM (hOHIIOM
biarotBopuTenbHOCTD

YOBITKH OT peanu3anuu 3aiMOB

KouTpons npenmeToB 3amora

CekpeTtapckue yciryru

IIpodeccrnonanbabie cOOPHI

OrneparnonHast apeHaa

IIpoune pe3epBsl

B3noc B cTpaxoBoit GpoHA

W3HOC uMyIecTBa, CTAHKOB U 000PYA0BaHUS

DUHAHCOBbIE J0X0AbI/ pacxoabl

Jloxoipl o mpoLeHTam
KypcoBas npubsLh
duHaHCOBBIE TOXO0IBI

DUHAHCOBBIE 3aTPaThI
[Ipoune puHaHCOBBIE 3aTPATHI

DuHAHCOBBIE PACXOABI

Yucroie GuHAHCOBBIE T0XO0ABI (PACXOIbI)

12. Haoroo0.s10:xxenue

Hastor Ha goX04b1 KOpHIOpaMi — TEKYIIUNA 0/

OTJ10KEHHBIH HAJIOT — OTYUCIICHUS
OTuncieHus 3a rojg

2014 2013
ThIC. pyOaei THIC. pyOneit
68 136
141.621 77.452
99.012 62.230
69.265 28.823
36.101 32.379
25.192 11.832
104.909 53.450
672.154 672.203
38.204 24.556
512 419
1.365 237
6.668 14.003
17.827 104.811
41.600 16.670
- 18.154
33.966 39.763
412 276
26.770 25.226
162.394 99.076
(88.578) 92.851
47.050 40.762
37.445 35.059
1.473.957 1.450.368
2014 2013
TBIC. py0Jiei TBIC. pyOIIei
- 3.093
234.119 70.840
234.119 73.933
(129.953) (117.292)
(20) (9)
(129.973) (117.301)
104.146 (43.368)

2014 2013

ThIC. pyOsei THIC. pyOneit

75.715 65.358

76.296 15.009

152.011 80.367
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/TlepeBo/1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDOUIIA JUMUTE ]

IPUMEYAHMU S K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOM OTYETHOCTH
ITo cocrostauto Ha 31 nexabps 2014 r.

13. UmymiecTBa, CTAHKH M 000PyI0BaHNE

Mebeinb, 3nanus Hroro
WHBEHTApb U W npoyast
opucHas HeIBUKH-
TeXHUKA MOCTh
ThIC. pyOJeil  ThIC. py0Jieii ThIC. pyoJei
CroumMocTh
Bananc na 1 saBaps 2013 1. 259.860 283.908 543.768
ITpupoct 120.581 51.239 171.820
Crucanne (47.661) (16.432) (64.093)
Iepemerenue (738) 738 -
Hpyroe 3.924 (166) 3.758
Bananc Ha 31 nexa6ps 2013/ 1 auBapsa 2014 r. 335.966 319.287 655.253
[Ipupoct 94.552 53 94.605
Crucanne (67.449) (40.030) (107.479)
Iepemerenve (52) 52 -
Bananc Ha 31 nexaops 2014 r. 363.017 279.362 642.379
AmMopTH3anus
Bananc Ha 1 suBapst 2013 r. 177.889 43.953 221.842
OTtunciieHus 3a roxa 27.641 7.068 34.709
Ha criucanune (13.584) (1.630) (15.214)
Jpyroe (1.445) (171) (1.616)
Bananc Ha 31 gexa6ps 2013 r./ 1 auaps 2014 r. 190.501 49.220 239.721
Otumcnenus 3a roj 29.509 7.936 37.445
Ha criucanne (25.490) (637) (26.127)
Bananc Ha 31 nexadps 2014 r. 194.520 56.519 251.039
OcTaTouyHasi 6aj1aHCOBasi CTOMMOCTD
Bananc Ha 31 nexadps 2014 r. 168.497 222.843 391.340
Bananc Ha 31 gexadps 2013 r. 145.465 270.067 415.532

14. HemaTepuajJbHble AaKTHBBI

HMA
ThIC. pyOaei

CroumocTtb

Bananc Ha 1 suBapst 2013 r. 176.284
KypcoBsie pasHuiipi 8.295
I'yaBuI B OTHOIIEHHH MIPOAAHHOMN JTOUEpHEH KOMITAHUH (77.045)
Bananc Ha 31 gexa6ps 2013 r./ 1 ausaps 2014 r. 107.534
Bananc na 31 Jlexaops 2014 r. 107.534
OcTaTouyHas 0ajaHCOBasi CTOMMOCTD

Bananc Ha 31 nexaops 2014 r. 107.534

Bananc Ha 31 nexaops 2013 r. 107.534
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/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYOUJLA IUMUTE ]

IPUMEYAHMU S K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOU OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

15. ®dunaHcoOBbIe AKTHBDI, HMEIOIIHNECS 1JIs1 MPOAAKA

2014 2013

ThIC. pyOaei THIC. pyOneit

l'ocynapcTBeHHBIE 1 MYHUITUTIATBHBIE OOIUTAIIH 2.393.997 1.334.622
KopnoparuBasie obmuranmu 8.578.049 2.786.544
KpenutHeie yupexieHus — 00uraIm 6.833.811 11.498.885
IIpocTrlie Bekcens 88.929 622.563
JloneBble 1IeHHBIC OyMaru - 1.397.042
bananc Ha 31 nexadps 17.894.786 17.639.656
Tekymias 4acTb 17.894.786 17.639.656

OUHAHCOBBIC aKTHUBBI, UMCIONIHECS TS MPOIAXKH, OICHUBAIOTCS MO CIPABEIIMBOM CTOMMOCTH Ha KOHEI[ paboyero
mast 31 pexabpst. JIost MHBECTHMIINM, KOTOpbIE TOPIYIOTCS Ha AaKTHBHBIX pBIHKAX, CIpaBEIIMBas CTOMMOCTH
OTIPEIEIIAETCS 10 [IEHE MPEIOKEHIS COOTBETCTRYIOMIEH OMpskn. JIJIst IPYTHUX HHBECTHIIHM, CIIpaBeIInBas CTOUMOCTD
KOTOPBIX OMpeaensiercss ¢ yd4&ToM PBIHOYHON CTOMMOCTM AQHAJOTHYHBIX WHBECTHIMN, WM HCXOIS W3
JUCKOHTHPOBAHHBIX TIOTOKOB ICHEKHBIX CPEACTB OT TaKUX aKTHBOB. JI0J€Bble HHBECTUIIMH, B OTHOIIEHUH KOTOPHIX
000CHOBAHHYIO CITPABEAIUBYIO CTOUMOCTH YCTAHOBHTH HEBO3MOYKHO, YUHUTBIBAIOTCS TI0 IIEHE MPHOOPETEHHS MUHYC
o0ecIieHEeHHE.

Ha 31 nexa0Ops 2013 r. huHAHCOBBIC aKTUBBI, UMEIOIINECS IS TPOAAKH, BKIFOYAIH MPOCThIC BEKCEIIs, IIepEIaHHbIC B
3aJI0T TPETHUM JIMIIaM B KadecTBE OOECIIeUeHUs 10 CIeTKaM Ha JICHEe)KHOM U BAIFOTHOM PHIHKaX Ha OOIIYI0 CyMMY
602.761 ToICSu pyOnei.

16. lednTopckasi 3a10/1:KeHHOCTH

2014 2013

ThIC. pyOJaei TBIC. pyOIeit

JHebutopckas 3a10KEHHOCTD IO COTJIAIIEHHUSIM C OOPaTHBIM BBIKYTIOM 1.425.321 1.178.168
Jleburopckast 3aJJ0DKEHHOCTD C TIOKYIaTeIsIMU 33.810.608 32.778.806
PesepBbl Ha YOBITKH OT CHIDKEHHS CTOUMOCTH (1.423.674) (1.402.339)

33.812.255 32.554.635

17. Ilpoune TeKymue aKTHBBI

2014 2013

ThIC. pyOsei TBIC. pyOJIeit

3a10IKEHHOCTH T10 MPOCTHIM BEKCETSIM 2.121.028 -
[Ipouas 3a10/KEHHOCTD - 1.912
Jlermo3uThl 1 aBaHCHI 163.978 672.000
Cueta «Hoctpo» 1.659.220 4.038.323
Hanmanocts u octatku B LlenTpansHom 6anke PO 5.776.017 3.358.781
9.720.243 8.071.016

CrpaBeiiuBasi CTOMMOCTh TOPTOBOM U Mpouel JeOUTOPCKON 3aI0KCHHOCTEH, MOAJISKAIUX TTOTAIlICHUI0 B TEYCHUE
rojia, MPUMEPHO paBHA UX OATAHCOBOI CTOMMOCTH, YKa3aHHOW BHIIIIE.
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/TlepeBo/1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH SI3BIK/

BJIOYDOUIIA JUMUTE ]

IPUMEYAHMU S K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOM OTYETHOCTH
ITo cocrostauto Ha 31 nexabps 2014 r.

18. ®dunaHcoOBbIe AKTUBBI N0 CIIPABEAJIUBOMH CTOMMOCTH
Yyepe3 NPUObLTL WIH YOBITOK

2014 2013
ThIC. pyOaei THIC. pyOneit

DUHAHCOBLIE AKTUBDI 10 CHIPABEVIUBOH CTOMMOCTH

yepe3 NPUOLLIbL WIH YOBITOK

T'ocynapcTBeHHBIC M MYHHIIUITAILHBIE OOTUTAIIAN - 598.411
KopnopatuBHbie obmuramum 375.857 234.720
KpenuThble yupexneHus — o0Onurauuu 88.733 5.996
[IpousBoHbIE PUHAHCOBBIE HHCTPYMEHTEI 910.008 -
1.374.598 839.127
1.374.598 839.127

OUHAHCOBBIC AKTWUBHI [0 CIPABEAJIUBONM CTOMMOCTH, OLICHUBAaEMbIE 4epe3 NPUOBLIbL WM YOBITOK, SBISIOTCS
PBHIHOYHBIMH [IEHHBIMH OyMaraMu ¥ OI[CHUBAIOTCS 110 PHIHOYHOW CTOMMOCTH Ha MOMEHT OKOHYaHUs padodero aus 31
JIexkabpsa co ccpuikoii Ha DOHIOBYIO OHpPXKY, OMNPEAENSIONIYI0 IEeHbI NpeanokeHus. (OUHAHCOBBIE AKTHUBBI IO
CIIPaBEIMBOM CTOMMOCTH, OIICHHBAEMBIC Yepe3 MPUOBLIb WK YOBITOK, KiTacCU(UITUPOBAHBI KaK 0OOPOTHBIN KaITUTAll,
MOTOMY YTO OHH, KaK OXKHUAaeTcs, OyIyT peau30BaHbl B TEUCHHE JBEHAAIATH MECALIEB OT OTYETHOMN JATHI.

Ha 31 nexabpst 2014 r. ¢uHaHCOBBIE aKTHBHI 1O CHPABEAJIMBON CTOMMOCTH, OLIEHMBAE€MbIE 4Yepe3 MPHUObUIb HIIH
yOBITOK, Ha cymmy 464.590 Tbicsiu pyOneii Haxonwiuch B goBepuTenbHoM ympasieHnn y 3A0 MK «OEMK —
Husect» (ZAO IC OEMK - Invest) (2013: 801.657 teicsu py6ieii). Ha 31 nexabps 2014 r. qonrosbie 00s3aTeNbCTBA
(«xopoTkast» mo3unus) Ha cymmy 922.531 ThIcsiua pyOreil HaxoaWiIMCh B IoBepuTenbHOM ynpasieHun y 3A0 UK
«OEMK — UuBect» (2013: 572.327 Thicsd pyOieit), KoTopoe ObUIO 3anHTepecoBaHHOM cTopoHoi ['pymmst go 2013 .

19. Heo0opoTHbBIe AKTUBBI, IPeTHA3HAYEHHbIE VISl IEPENPOIAKU

2014 2013

ThIC. pyOsen THIC. pyOneit

bamanc Ha 1 stHBaps 2.135.159 2.332.661
Bri0ObiTHE (2.085.537) (197.490)
KypcoBas paznuna - (12)
Bananc Ha 31 nexadps 49.622 2.135.159
2014 2013

ThIC. pyOsen THIC. pyOneit

Hensuxumocts 49.622 527.134
JoneBoe yuacTue B CTPOUTEILCTBE - 1.608.025
Bananc Ha 31 nexa6ps 49.622 2.135.159

Haunmenee noirocpovHas 4actb (49.622) (2.135.159)
Teky1ias 4yacTh - -

Ha 31 pexabps 2014 r. m 2013 r. HeoOOpOTHBIE aKTHBBI, NpeIHA3HAYCHHBIC IJISi TEPENPOIa)KH, BKIIOYAIH
HEIBWKMMOCTh M HHYIO COOCTBEHHOCTh Ha o0myto cymmy 49.622 teicsum pyoneit m 43.806 Twicsu pyOneit
COOTBETCTBEHHO, IMOJIyueHHYI0 ['pynmoil mocpencTBOM BCTYIJIEHHS BO BJIQJCHUE JONOJIHMUTENIBHO 3aJI0’KEHHBIM
MMYIIECTBOM, OTHOCHTEIBHO KOTOPOTO ASOUTOPHI HE MOTJIH BHINIOJIHUTH CBOM 00s13aTeNibCTBa. banancoBas CTOUMOCTD
HEOOOPOTHBIX AaKTUBOB, IPEJHA3HAYCHHBIX IJI IEpenpol]axd, OyAeT yduTeHa uepe3 OMepaluio IO MPOAaxKe.
PykoBojicTBO I'pymmel 0100pHII0 COOTBETCTBYIOMINHN TJIaH MPOAAKH U MPUHSUIIO aKTUBHOE y4acTHE B MAapKETHHTOBOM
JIeSITeIbHOCTH ISl TAPAaHTHPOBAHHOW pean3allii 3THX aKTHBOB.



/TlepeBoT C aHTITUICKOTO SA3bIKA HAa PYCCKUH SI3BIK/

20. WNHBecTHIINU B NaeBble MHBECTUIUOHHBIE (l)OHIlbI

2014 2013
ThIC. pyOaei TBIC. pyOIeit
3aKphITIN TA€BOM MHBECTUIIMOHHBINA (oHI HeABMKUMOCTH «CutnTpact- 110.000 110.000
JleBemonMeHT
3aKphITHIN TA€BOW MHBECTUITMOHHBIN (hoHA HeABIKUMocTH «Mnepral - 362.381 -
HepBbIil (HOHI HEIBIKIMOCTH
Bananc na 31 nexadps 472.381 110.000
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/TlepeBoT C aHTITUICKOTO S3bIKA HAa PYCCKHH SI3BIK/

BJIOYDOUJIA JUMUTE ]

IPUMEYAHM S K KOHCOJIMMPOBAHHON ®UHAHCOBOM OTYETHOCTH
Ilo cocrosnuto ua 31 nexabpst 2014 r.

21. AKIIHOHEPHBIH KanmuTal

2014 2014 2013 2013
KonuyectBo KomnnuecTtso
aKnmit ThIC. pyOaei aKuun THIC. pyOneit

YcraBHbIH KanuTan
OO6sp1kHOBeHHBIE ak1w 1Mo 10 gosmapos 10 6 10 3
CHIA xaxnmasg
BeinymeHnHbie 1 NOJHOCTHIO
onJiayeHHbIE
Bananc na 1 saBaps 10 3 10 3
KypcoBas paznuna - 3 - -
Bananc na 31 nexadps 10 6 10 3

22. JIpyrue pe3epBbl
Peseps cnpaBennuBoit  BamoTHbIN
CTOMMOCTH — pe3epB Uroro
(hMHAHCOBBIC AKTUBHI,
UMEIOIIHeCs IS

IPOJIaKH

ThIC. pyOJeil  ThIC. py0Jieii ThIC. pyoJei
bBananc na 1 saBaps 2013 1. 197.455 (506.773) (309.318)
Kypcosas pasuura - (502.163) (502.163)
KoppexTupoBka 1o cripaBeyInBOi CTOMMOCTH (82.399) - (82.399)
Bananc Ha 31 nexa6ps 2013 r./ 1 susaps 2014 r. 115.056 (1.008.936) (893.880)
Kypcosas pasuuia - (3.785.228)  (3.785.228)
KoppekTupoBKa 1o cripaBeIjIMBONd CTOUMOCTH (798.062) - (798.062)
Bananc na 31 nexaéps 2014 r. 683.006  (4.794.164) (5.477.170)

23. 3aI/lMCTBOBaHI/lﬂ, 3a€MHBbIC CPEACTBA U BBINNYIICHHBIC 10JIT0BbIC IICHHLIC 6yMam

2014 2013

ThIC. pyOaei ThIC. pyOaei

Joarocpounbie 3aiiMbl
3aeMHBIE CpPeICTBA 9.791.212 5.633.072
BrinymeHnsle 1oAroBBIe IEHHBIE OyMaru 4.203.704 5.666.749
13.994.916 11.299.821
Hroro 13.994.916 11.299.821
AHanu3 BBIMTYIIEHHBIX JIOJTOBBIX IICHHBIX OyMar: 2014 2013
ThIC. pyOsen ThIC. pyOsei
OObIUHBIE BEKCeIIsl, PUHOCSIIUE TOXOJT 201.366 68.231
Ob6nuranuy B pyoJIeBOM BBIPaKEHHUH 2.707.755 4.397.730
OOBIYHBIE BEKCENA C JUCKOHTOM 1.294.583 1.200.788
Bananc na 31 nexadps 4.203.704 5.666.749
BospacT monrocpodHbIx 3aiiMOB: 2014 2013
ThIC. pyOJaei TBIC. py0Jiei
OT 0JTHOTO JIO IBYX JIET 11.287.161 5.633.072
OT ABYX A0 ISATH JIET 2.707.755 5.666.749
13.994.916 11.299.821
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BJIOYOUJILA IUMUTE ]

IPUMEYAHMU S K KOHCOJIMJIUPOBAHHON ®UHAHCOBOW OTYETHOCTH
ITo cocrostauto Ha 31 mexabps 2014 r.

24. Cy6opaMHHPOBAHHAN 3210/KEHHOCTD
ThIC. pyOei

Bananc Ha 1 suBapst 2013 r. 2.219.993
KypcoBas pasuuiia 7
Bananc na 31 nexa6ps 2013 r./ 1 suBaps 2014 r. 2.220.000
[Ipupoct 3.375.504
Bananc Ha 31 nexaops 2014 r. 5.595.504
CyOopauHupOBaHHAS 3a10PKCHHOCTD TTOTaIaeTcs 3a 5 JIeT.
25. ToproBasi ¥ mpo4asi KpeAUTOPCKAasi 3a0/ZKEHHOCTD
2014 2013
ThIC. py0Jieli  ThIC. pyOmeit
Pacuets! ¢ mocTaBuMKaMu 151.824 850.658
Honr Lentpansaomy banky Poccuiickoit @eneparim 17.541.750 10.580.073
PacueTsl o HEMCIIONB30BaHHBIM OTITyCKaM 31.932 33.239
Pe3epBbl Ha TOKpBITHE TapaHTUI 30.426 23.484
Pacuets! ¢ Bnagenbiiamu naes B [laeBOM MHBECTUIIMOHHOM (OH/IC - 204.987
CpencTsa KIMEHTOB 26.455.788 32.871.646
3am0mKEHHOCTH Tepes OaHKaMH 986.397 2.200.484
Tekymue cuera akIMOHEPOB — KPEAUTOBOE CAITBII0 17.001 7.867
PesepBol Ha cyneOHBIE CTIOPHI - 542
Hauucnenus 14.247 9.001
Jloxoe1 OyayIIiX IeproioB 6.871 3.929
45.236.236 46.785.910

CrpaBeinBas CTOMMOCTb TOPTOBOU U TIPOUEH KPEIUTOPCKON 3aI0/DKEHHOCTH, TTOISKAIIast OIUIaTe B TCUCHUE

OJTHOT'O TOJIa, IPUOIIDKAETCS K UX OATAHCOBOM CTOMMOCTH, KaK IIPEICTABIICHO BHIIIIE.

26. BozBpamaemblie HAJIOTH

2014 2013

ThIC. pyOei TBIC. pyOIeit

Hautor Ha mpuObLIs KOpIHIOpAIMit (68.782) (212)
Texymuit Hamor Ha MPUOBLITH 1.687 2.522
Hanoru Oynymmx nepuomos (146.790) (25.821)
Hpyrue nanoru - (24.357)
(213.885) (47.868)

27. Kpynnslie puianaibl

Ha 31 nexabps 2014 r. ¢umanom ['pymmer sBisimace kommnanus «Axcuan MuBectment Jlumuren I'pym» (Axial
Investment Limited Group). «Axcuman WuBectmenT Jlumuren», npuoOperenHas B 2007 B monnywo 100%
coOCTBEeHHOCTh, ObIIa yupekaeHa Ha Kwumpe. «Axcman HMuBectmeHnt Jlumuten ['pym» BiameeT OMHUM KPYITHBIM
¢unmuanom, a umenno: (1) OOmeEcTBO ¢ OrpaHUYEeHHON OTBETCTBEHHOCThIO Kommepueckuii Oank «HaunoHambHbIH
Crannapt» («bank»), mpunaanexamee Ha 99,9% wu yupexnenHoe B Poccum B 2002 ronmy. bank ynpaBmsercs
LenTpansHeiM 0aHkOM Poccuu, v ero OCHOBHAs AEATEIBHOCTh COCTOUT M3 KOMMEPUECKOH 0aHKOBCKOM MEATEIbHOCTH,
TOPIOBJIM ILIEHHBIMH OyMmMaramy, HHOCTPAaHHOM B&JIIOTOM M JepUBaTUBAaMM, BbIJAYM KpPEAUTOB U TapaHTHH.
«HuBectunmonnas komnanus «OEMK — HuBect» ("Investment Company "OEMK - Invest"), yupexxnennas B Poccun
B 1995 rony, mpunamiexana I'pynme mo 18 wmroms 2013 r. Hons Bnagenus B 3AO «MHBecTUIIMOHHAS KOMITAHUS
«OEMK - HuBect» Oputa oTtuyxkneHa 3a 470.585 teicsu pyOneil. ['pynma peanm3oBana 4YHCTBIA yOBITOK OT
otuyxaenus Ha cymmy 301.010 Toicsu pyOnei.
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BJIOYDOUJILA IUMUTE ]

[IPUMEYAHM S K KOHCOJIUIUPOBAHHOM ®UHAHCOBOM OTYETHOCTH
Io cocrosnuto ua 31 nexabpst 2014 r.

28. O6s13aTeIbCTBA M HENPeABH/IEHHBIE PACXOABI

['pynma wmMeer HEBBITOMHEHHBIE KPEIUTHBIE O00S3aTENBCTBA [0 MPEJOCTABICHHUIO 3aliMOB. OTH KpEIWUTHBIE
00s13aTeNbCTBa IPUHUMAIOT (POpMy OIOOPEHHBIX 3aliMOB, IMMUTOB KPEJIUTHBIX KapT U BO3MOXKHOCTEW oBepapadTa.
['pymnma npepocTasiseT pUHAHCOBBIC TAPAHTHHU U AKKPEAWTHUBEI B KAYeCTBE 00CCIICUCHUS MCIIOJTHCHUS 00sI3aTEIILCTB
KIIMEHTOB Tepe]] TPEThbUMH JIMIIAMHA. OTH JOTOBOPCHHOCTH YCTAHABIMBAIOT IpeAeibl 00s3aTenbeTB. [ 'pymnma
MPUMEHSAET Te >X€ NPUHIUIBI U TPOLEAYPHl YNPABICHUS KPEAUTHBIMH PHCKAMH TIPH OOECIIEYeHHH KPEIUTHBIX
00513aTeIbCTB, (PUHAHCOBBIX TAPAHTUI U aKKPEJAUTHUBOB, UYTO W MPHU NPEIOCTABICHUU 3aiMOB KIHUeHTaM. J[oroBopHBIC
CYMMBI KPEIUTHBIX 00513aTEIBCTB YKA3aHbI B CICIYIOIICH TaOIHIIe IO KATETOPHSIM.

Ha 31 nexabps 2014 r. u 2013 r. HenpeABUICHHbIC 00s13aTEILCTBA BKITFOYUAIH:

2014 2013

TBIC. py0Jieii  Thic. pyOneit

BrIiaHHbIe TapaHTHH M aHAJIOTHYHEBIE 0053aTEBCTBA 1.368.288 2.189.167
O0s13aTenbCTBa 10 KPEIUTaM U HEUCIIOIb30BAaHHBIM KPEAUTHBIM JTHHUSM 3.848.411 3.023.048
Pe3epBbl Ha TOKPBITHE TapAHTHI (30.426) (23.474)

5.186.273 5.188.741

HroroBrie HEBHINIOIHEHHBIE KPEIUTHBIE 0053aTENbhCTBA, yKa3aHHBIE BHINIE, HE 00SA3aTENbHO MPEICTABIAIOT COOOM
Oynyuire TpeOOBaHHUA HAMYHBIX JAEHEXKHBIX CPENCTB, T.K. 3TH KPEAUTHBIE 005A3aTEIbCTBA MOTYT YTPAaTUTh CHUITY WU
MPEeKPaTUTh CBOE CYIICCTBOBAHHUE, HE Oyay4r MOKPHITEIMU. Bojbias 9acTh 00sS3aTENBCTB MO 3aliMaM U KPEIUTHBIM
JIUHUSIM SIBIISICTCS 0€30T3hIBHOM.

OmnepanuoHHas apeHaa

I'pynma kak apeHmaTop

Heannynupyembie oneparioHHbIE TOXOIBI OT apeHanl Ha 31 1exa0psi BRIIAYHBAIOTCS CICAYIONAM 00pa3oM:

2014 2013

ThIC. py0Jieli  Thic. pyOneit

Menee omgHOrO roaa 103.259 25.974
1-5 ner 216.870 4.658
320.129 30.632

I'pynma apeHgyeT HECKOJIBKO TIOMEIIEHWH, WCIHONb3ysl OMNEpallMOHHYI0 apeHAy. ApeHna, Kak IpaBHIo,
MIEPBOHAYAIIFHO OCYIIECTBISETCS B CPOK OT OJHOTO IO MSATH JIET ¢ BOSMOXKHOCTBIO €€ IMOCIEAYIOMIETO TPOTICHHS.
Hukakas apenyia He BKJIFOYAET B ce0s1 HETPEABUICHHYIO apSHIHYIO IIIaTy.

I'pynma Kak apeHIo1aTenb

I'pynma apeHgyeT moMeIneHus, UCIONIb3YI0 ONEpaloHHy0 apeHay. HeaHHynmnpyeMble omepariioHHbIe JOXOABI OT
apEH/IBI TIOJIJICKAT BBITUIATE CIICAYIOLIUM 00pa3oM:

2014 2013
ThIC. pyOJaei TBIC. pyOIeit
Menee ogHOTO TO1Ia 172 105

172 105



/TlepeBoj1 ¢ aHIIIMHCKOTO SI3bIKA HA PYCCKHUH S3BIK/

CrtpaxoBaHue

CrpaxoBoe aeno B Poccuiickoii Denepaumu HaxomuTcs B CTaAWU pa3BUTHSA, U MHOTHME (OPMBI CTPaxOBOM
OTBETCTBEHHOCTH, NPUCYIUE APYTUM CTpaHaMm, eie He nocTynHsl B Poccuiickoi ®epepanuu. ['pynma He mmeer
HIOJTHOTO MOKPBITHS MO CBOUM IOMELICHHSIM U 000pYIOBaHHIO, BPEMEHHOMY NPEKPAILICHHUIO JIESATEIbHOCTH WIH IO
OTBETCTBEHHOCTH TPETHUX JIMI B YaCTH yuiepOda MMYIIECTBY WJIM Cpele UCXOJs M3 COOCTBEHHOCTH I'pymmbl WiH 1o
JIpyroi MpUYrHE, OTHOCSIIEHCS K AeaTenbHOoCcTH ['pynnel. Jlo Tex mop, moka I'pynmna He MoslyduT cOOTBETCTBYIOLIEE
CTPaxoOBO€ TMOKPHITHE, CYIIECTBYET PHCK, YTO yTpaTa WM pa3pylIeHHe OIpPEAeTCHHBIX aKTUBOB MOXKET HMETh
HeOJIaronpusTHOE BO3/ICHCTBIE HA JIESTEIBHOCT M (PMHAHCOBOE MOJIOXKEHHE [ pyIIbL.

CyneoHble criopbl

[Ipu oObruHOM Bemenuu nein, I'pynma sBisieTcss 00BbEKTOM cyneOHbIX MCKOB M mpereH3uid. Ilo cocrosnuio Ha 31
nexabpst 2014 r. ['pynna He 00ycnoBuia BOSHUKHOBEHKE cyAeOHbIX criopoB (2013: 530 Teicsu pyOneit).

35 /Tlopnuce/



/TlepeBoy| C AHITIMHACKOrO A3bIKa Ha PYCCKUA A3bIK/

BJOYOWI JUMUATER

[TPUMEYAHUA K KOHCOJII/II[I/IPOBAHHOI;'I <DI/IHAHCOBOI71 OTUYETHOCTH
[lo cocrosiHuto Ha 31 nexabpsa 2014 r.

29. Hanorosble 0053aTebLCTBA

XapaKTepU3yeTCs YaCTbIMU H3MEHEHUAMH B
WAMH, KOTOpPBIe MHOIJA MPOTUBOPEHHBBL U
aJoroBeIx opraHo. Hanoru nomnexar

Hanorosas cuctema Pocculickon @ezepatinu npononma61‘~pa3isnBaTbca u
3aKOHOJATENILCTBE, OQULMAILHBIMU 3a4BJICHUAMA H CyeOHBIMM pelieH
NOABEPIKEHbl PA3NUUHBIM TOJIKOBAHMAM €O CTOPOHBI TIONHOMOYHBIX  H
MepecMOTpY M MCCNEI0BAHUIO HEKOTOPBIMU TIOJHOMOYHBIMH opraHamu, KOTOPbIE MMEIOT NPaBo Hajarath Cepbe3HbIe
wiTpadbl, HEYCTORKM K TIPOUEHTHI. Hasoropsli nepro OCTaeTCs OTKPBITBIM [l NPOBEPKU HANOrOBLIMH OpraHami B
TeueHHe TPeX MOCieAyoIMX KaleHAapHbIX JeT; OAHaKO, [Ip¥ OMpEeNeHHbIX 00CTOATeNbCTBAX, HAJIOrOBBIH EPUOA
MOYET OCTaBaThCS OTKPHITHIM Ha Gonee JUMTebHBIN ‘cpok. HepaBHue COOBITHA B Poccuiickoii - Denepaumy
[PE/TIONAraloT, YTO HAJIOTOBBIE OpraHbl 3AHUMAIOT GOTee JKECTKYIO [(O3MLIAIO B TOJKOBAHHM U NPUHYUTE/ILHOM:
MPUMEHEHHH HANOrOBOr0 3aKOHOAATENECTRA. Hauuuas ¢ | smBaps 2012 rona HOBBIC npaBuia TPaHCHEPTHOro

LieHo06Pa3oBaHUs BCTYMHIIHM B cuily B Poccuu. OHH JlaId BO3MOXKHOCT HAJIOTOBBIM OpraHaM BHOCHTD TONpPaBKH B
TpaHcepTHOE LeHoOOpasoBaHME M HamaraTh JONONHHUTEbHbIE ~ HANOroBbie 06g3aTenbcTBa B OTHOLUCHUH
peryaMpyeMbIX CAENOK, ECIH UX LEHbI OTKIOHAINCE OT o6acTH cbbiTa Wiy peHTabenbHOCTH. COrnacHo NONOXKEHUAM
TpaHCepTHOro LIEeHOOOPa3sOBaHMS, HAIOrOMIATENbILMK JODKEH IOCHEOBATE/bHO TIPUMEHATD [STh  METOLOB
onpejeneHys PhIHOYHOH LeHbI, NPEAMHUCAHHBIX HasoroBsiM koaekcoM. Hamorosble 0643aTebCTRa, BOSHUKAIOUME 13
CHENOK MEKLy KOMIAHHMSMH, ONPEIeIIOTCS OCPeACTBOM NPUMEHEHHA JEeHCTBYIONIHX LeH czienki. BOo3MOKHO, ¢
pa3BUTHEM TOJKOBaHHA IPABHII TpaHc(hEepTHOro LieHOOOpasoBaHHs B Poccuiickoii ®eaepaliud U U3MECHCHHAMHM B

noaxoaAe pOCCHﬁCKHX HaJIOTOBBIX OpraHoB, TaKHue U.GHBI CHEJKH CMOTYT OCIIapuBaThCA. TTocKONBKY IleﬁCTBleHII/Ie

poccuiickue NpaBmia TpaHCHEpTHOro LeH00GPa30BaHMS HEJJaBHO BCTYNUJIM B CUITY, BIMAHMC nr060ro Takoro crnopa

He MOeT ObITh PACLICHEHO KaK 3aCITy)KUBAIOIEe JIOBEPHE: ONIHAKO, OHO MONKCT MMeTh 3HaueHMe i (UHAHCOBOTO
MONOXKEeHHS W/ WK  OonepaLyit [ pyrmst B uén"oM,;TaKne OBCTOSTENBCTBA MOTYT CO3/1aBaTh HalOrOBbIC pUCKH B.
Poccuiickor PDenepaliuy, KOTOpbIC MMEIOT ro'paéno Gojipliee 3HAYCHHE, HEXeTW B Npyrux ¢TpaHax. PyKOBO,[ICTBO
[onaraeT, YT0 OHO B JOCTATOYHOH Mepeo6ecneqmo HAJIOTOBBIE 00A3aTENBCTBA, OCHOBAHHDIC Ha TOJKOBaHHX
MPUMEHUMOTIO POCCHHCKOTO HAJIOrOBOT AKOHONATENBCTRA, OPULMAIBHBIX 3asBICHIIX 1 cynebHbIx peleHusx. 1pu
3TOM, TONKOBaHHMs COOTBETCTBYIOLIMX non]ioMqumx oppa‘i&oB MOT'YT OTJIMYATECS, U UX BO3AEHCTBUE HA <buHaHCOBOé o

foNioKeHKE, PU YAAYHOM NPUBEICHUA B JKHU3HB TAKUX TOJIKOBaHUH, MOXET GLITh 3HAYMTEJIbHBIM.

30. Co6bITHs, IPOU30LIEIUINE NOCIC cocrapjenns 6anaHca

[locne COCTaBJICHUA 63313[—103 HEC HpOI/ISOI_HJIO HHUKaKHX C}’HICCTBGHHLIX COOBLITHIL, KOTOPBIE OKa3biBalOT BAWAHUE Ha

nIoHUMaHMe (PUHAHCOBOM OTYETHOCTH.

OT4eT HE3ABUCHMBIX AYAHTOPOB HA CTPAHHNAX 3 H 4.
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